
CIN : L17115TZ1992PLC003798 Fax : 0091-4254-235400 
THEN THIRUMALAI email : cskgdl@kgdenim.in 
METTUPALAYAM - 641 302. 

COIMBATORE DISTRICT 

TAMILNADU, INDIA. 

K G DENIM LIMITED l(g Phone : 0091-4254-235240 

enim 

Toviioeo ) 

GST : 33AAACK7940C1ZW ¥ NABL 
Cortfcate o: TIG0/T1G07 

Dt 14.08.2024 

To 
BSE Limited 
25" Floor, Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai — 400 001. 

Ref : Scrip Code : 500239 

Sub : Intimation of the outcome of the meeting of the Board of Directors of the 
Company heid on 14" August 2024 pursuant to Regulation 30 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

1. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose herewith the Unaudited Standalone and 

Consolidated Financial Results of the Company for the quarter ended 30" June 2024 
including segment-wise results along with the Limited Review Report. The statutory 
auditor has expressed an unmodified audit opinion in this regard. The Unaudited 
Financial Results are placed at Annexure 1. 

2. Appointment of CA Ramaprabha S (ACA 232344) as the Chief Financial Officer of 
the Company in place of CA Manickam S due to organizational changes with immediate 
effect. 

The Board meeting commenced at 4.15 p.m. and concluded at 7.15 p.m. 

The above information will be made available on the Company's website 
www.kgdenim.com. 

Kindly take the above details on record and acknowledge receipt. 

Thanking you 

Yours truly, 
For K G DENIM LIMITED 

P RAJESH 
COMPANY SECRETARY & COMPLIANCE OFFICER.



A GOPALAIYER AND SUBRAMANIAN 

CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Standalone Unaudited Quarterly Financial 
Results and year to date financial results of the Company Pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To The Board of Directors of KG Denim Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of KG Denim Limited ("the Company") for the quarter ended June 30, 2024 (“the 
statement”), attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing  Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2. The statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been prepared in accordance with recognition and 
measurement principles laid down as per Indian Accounting Standard 34, "Interim 
Financial Reporting" (Ind As 34) prescribed under section 133 of the Companies Act, 2013 
(‘the Act”) and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the 
Listing Regulations. Our responsibility is to express a conclusion on the statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410), "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of the 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under Section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Emphasis Of Matter 

We draw attention to the Point Nos 4, 5 and 6 of the Notes to this review report. The 
Company had incurred cash losses during the current quarter and has also incurred losses 
during the financial year 2023-24 and 2022-23, which in our opinion has materiall);_/{ 
impaired the going concern concept of the Company. The Management, however is of Zfiw\\%y " 
opinion that the going concern capability of the Company is not materially affected ‘\%e’ 

No. 4, Guru Govind Singh Road, R.S. Puram, Coimbatore 641 002 Tel : 0422- 4500952 / 4500941 ‘Y%:;\' 
Email : gsaccounts@gopalaiyer.in Br : % Chennai s Puducherry /%\A(@‘if



the current and previous years’ cash losses and that the fair market value of the assets can 

sufficiently meet the fair market value of the liabilities as on review date as and when they 

fall due. Accordingly, the books of account have been prepared on a going concern basis. 

5. Based on our review conducted as above, nothing has come to our attention that causes 

us 10 believe that the accompanying statement prepared in accordance with the 

recognition and measurement principles laid down in Ind AS 34, specified under Section 

133 of the Act as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information to be 

disclosed in terms of the Listing Regulations, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. : 

For Gopalaiyer and Subramanian 
Chartered Accountants 

(Firm Regn. No:000960S) 

S 
CA R. Mahadevan 

Partner 

M.no: 027497 
UDIN: 240274Y1BKAVEYQAT 80 

Place: Coimbatore 

Date: 14-08-2024
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GOPALAIYER AND SUBRAMANIAN 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on the Consolidated Unaudited Quarterly Financial 
Results and year to date results of the company pursuant to Regulation 33 of the SEBI (Listing 
obligations and disclosure requirements) Regulations 2015 (as amended) 

To the Board of Directors of KG Denim Limited 

1. We have reviewed the unaudited consolidated financial results (‘the Statement’) of KG Denim 
Limited ("the holding company"), and its subsidiaries (the holding company and its subsidiaries 
together referred to as "the Group"), for the quarter ended June 30" 2024, being submitted by the 
holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, (as amended) (Listing Regulations’). 

2. The Statement, which is the responsibility of the holding company’s management and 
approved by the holding company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34, “Interim 
Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 (‘the 
Act”) and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410), "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of the interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the 
Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, to the extent applicable. 

4. Emphasis Of Matter 

We draw attention to the Point Nos 4, 5 and 6 of the Notes to this review report. The Holding 
Company had incurred cash losses during the current quarter and has also incurred losses during 
the financial year 2023-24 and 2022-23 which in our opinion has materially impaired the going 
concern of the Holding Company. The Management, however is of the opinion that the going 

\\9\ /;77 
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value of the liabilities as on review date as and when they fall due. Accordingly, the books of 

account have been prepared on a going concern basis. 

5. The statement includes the results of the holding company, its Wholly-owned subsidiary KG 
Denim (USA) Inc. and subsidiary Trigger Apparels Limited. 

. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of reports referred to in 7 and 8 below, nothing has come to our attention 
that causes us to believe that the accompanying statement prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, specified under Section 133 of the 
Act as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information to be disclosed in terms of the 

Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. ’ 

7. The. accompanying Statement includes the unaudited interim financial results and other 

financial information in respect of a subsidiary located outside India whose interim financial 
results and other financial information reflects total assets (before consolidation adjustments) of 

Rs. 127.13 Lakhs as on 30" June and total revenues (before consolidation adjustments) of Rs. 4.52 

Lakhs, total net loss after tax (before consolidation adjustments) of Rs.1.71 Lakhs, and total 
comprehensive Loss (before consolidation adjustments) of Rs.1.71 Lakhs for the quarter ended 30" 
June 2024 and Cash Inflows (before consolidation adjustments) of Rs. 1.30 Lakhs for the period 

from April 1* 2024 to June 30™ 2024 as considered in the statement. 

8. The interim financial statements/interim financial information of the subsidiary located 
outside India have been prepared in accordance with the accounting principles generally accepted 
in their country and have been furnished to us by the holding company’s management by 
converting to the accounting principles accepted in India. We have reviewed the conversion 
adjustments made by the holding company’s management. Our conclusion in so far as it relates to 
the amounts and disclosures included in the statement in respect of this subsidiary located outside 
India is solely based on the conversion adjustments made by the holding company’s management . 

and reviewed by us. ) 

9. The unaudited interim financial statements / financial information of this subsidiary located 

outside India have not been reviewed by their auditors and have been approved and furnished to us 
by the management and our conclusion on the statement, in so far as it relates to the affairs of this 
subsidiary is based solely on such unaudited interim financial results and other unaudited financial 
information. In our opinion and according to the information and explanations given to us by the 
management, these interim financial results are not material to the Group. 



Our Conclusion on the Statement is respect of the matters stated in paragraphs 6, 7 and 8 above is 
not modified with respect to our reliance on the financial results certified by the Management. 

For Gopalaiyer and Subramanian 
Chartered Atcountants 
(Firm Regn. N% 

CA R. Mahadevan 
Partner 
M.no: 027497 
UDIN: 240274978KAVEZRY 82 

Place: Coimbatore 
Date: 14-08-2024
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