TIVOLI CONSTRUCTIONLIMITED
CIN: L45200M H1985PL C037365
Regd. Off: 4™ Floor, Rahgja Chambers, Linking Road & Main Avenue, Santacruz (West),
Mumbai — 400 054 Phone Nos.: 022 — 67694400 / 4444
Website: www.tivoliconstruction.in ~ Email: tivoliconstruction@yahoo.co.in

Date: 29" May, 2024

The Listing Compliance Department
BSE Limited
25" Floor, P. J. Towers
Dalal Street
Mumbai — 400 001
BSE Scrip Code - 511096

Dear Sirs.

Sub.: 1) Standalone & Consolidated Audited Financial Results for the Quarter and year
ended March 31, 2024.
2) Auditors Report on Standalone & Consolidated Quarterly Financial Results
and Financial Results for the Year ended 315 March, 2024
Ref.: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015.

This is to inform you that the Board of Directors of Tivoli Construction Limited at their
meeting held on 29" May, 2024, has inter-alia

1. Approved and taken on record the Audited Standalone and Consolidated Financial
results for the quarter and year ended 315t March, 2024, as recommended by the
Audit Committee at their meeting held earlier on the same day.

2. Taken on record the Auditors report on Standalone and Consolidated quarterly
Financial results and year to date results of the Company issued by our Statutory
Auditors, M/s. N. S. Shetty & Co., Chartered Accountants.

This is to further inform you that the said Meeting commenced at 11:30 a.m. and concluded
at 01:15 p.m.

Further we hereby confirm and declare that the Statutory Auditors of the Company M/s. N.
S. Shetty & Co, Chartered Accountants have issued report with unmodified opinion in respect
of Annual Standalone & Consolidated Audited Financial Results for the year ended March
31, 2024. The said declaration is made pursuant to Regulation 33 (3) (d) of the Securities
Exchange and Board of India (Listing Obligations and disclosure Requirements)
Regulations, 2015, as amended.

We are enclosing herewith copies of the same for your information and record.

Thanking you,

Y ours faithfully,

For TIVOLI CONSTRUCTION LIMITED
Rakesh O rmerorma

Thakorbhai  pesai

Desai  Dimalishy

RAKESH THAKORBHAI DESAI
DIRECTOR

DIN: 00152982
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TIVOLI CONSTRUCTION LIMITED
CIN NO. U45200MH19859PLC037365
Regd. Off.: 4th Floor, Raheja Champers, tinking Road & Main Avenue, Santacruz (West), Mumbal- 400 054.
Email Id : tivoliconstruction@yahoo.co.in, Phone No. 022 6769 4400/4444
Website: www.tivoliconstruction.in

STATEMENT OFf STANDALONE AUDITED FINANCIAL RESULTS FOR QUARYER & YEAR ENDED 31ST MARCH, 2024

Part |

(Rs. In Lakhs)
Standalone
Quarter ended Year ended
. 31st March, st 31st March, 31st March, } 31st March,
Particulars 2024 December, 2023 2024 2023
2023
Audited Unaudited Audited . Audited Audited
1. Revenue from Operations
{a) Net Sales/Income from Operations NIL NIL NIL NIL NIL
(b} Other Operating income NIL NIL - NIL NIL NIL
2. Other Income 14.00 0.00 0.09 14.00 0.50
3. Totalincome 14.00 0.00 0.09 14.00 0.50
4. Expenses )
a. Cost of Materials consumed NIL NIL . NIL NIL NIL
b. Purchase of stock-in-trade NEL NIL . NIL NIL NIL
s Changes in inventories of finished goods,
work-in-progress and stock-in-trade NIL NIL NIL NIL NIL
d. Employee benefits expense NEL 0.90 0.90 2.70 3.60
e. Finance costs NIL NIL NIL NIL Nil
f. Depreciation NEL NIL NIL NIL NIL
g. Other expenditure |
1. Advertisement Expenses 0.27 027 0.20 i1 0.90
2. Professional Fees 0.37 0.99 0.55 2.06 157
3. Listing Fees 0.00 0.00 0.00 3.25 3.00
4. Filing Fees 0.00 0.02 * 000 0.08 0.04
5. Other expenses : © Q.04 (.22 0.06 1.21 1.84
Total expenses . 0.68 239 171 10.41 10.95
|5 Profit/{Loss) before exceptional and extracrdinary 1333 2.39) (1.62) 160 (10.45)
 |tems andtax{3-4) :
' |6. Exceptional items. NIL NIL NIL NIL NIL
7. Profit (+} /Loss () from Ordinary Activities -
before tax {5 - 6} - 13.33 (2.39) (1.62) 3.60 {10.45)
8. Tax expense 0.93 0.00 0.00 0.93 0.00
9. Net Profit {+)/Loss (-) for the period
{7-8) i 12.39 (2.39) (1.62) 2.66 (10.45}
10, Other Comprehensive Income X :
a) Items that will not be reclassified to Profit & Loss Nil Nil Nil Nil Nil
b} Items that will be reclassified to Profit & Loss Nil Nil Nil Nil Nil
_|11. Total Comprehensive Income for the period (9 + 10) 12.39 (2.39) {1.62) 2.66 {10.45)
12. Paid-up equity share capital (Face Value Rs. 10/-) 50.00 50.00 50.00 50.00 50.00
13. Reserves i.e. Other equity 29.46 26.80
14. Earnings Per Share {Basic, diluted .
and not annualised m 2.48 (0.48) (0.32) 0.53 (2.09)
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TIVOLI CONSTRUCTION LIMITED
CIN NO. LAS200MH19859PLCO37365 .
Regd. Off . 4th Floor, Raheja Chambers, Linking Road & Main Avenue, Santacruz (West), Mumbai- 460 054.
Email Id rtivoliconstruction@yahoo.co.in, Phone No. 022 6769 4400/4444
Website: www tivaliconsteuction.in®
Statement of Assets and Liabilities as on 31st March 2024
s- (Rs..In Lakhs) {Rs. In Lakhs)
Particulars "Asat -As at
{Year end) {Year end}
. 31-03-2024 31-03-2023
- {Audited) _ {Audited) |
A.Assets”
1.Non-current assets
- Property, plant and equipment - -
Capital work—in»'progress - -
" Intangible assets under devetopment . - -
Financial assets; - - -
a)Investments 65.09 65.09
b}Loans - -
¢} Other financial assets 2,08 2.08
Tax Assets {net) 052 0.06
Other non-current assets . - -
Total Non Current Asset } : 67.69 67.23"
2.Current assets
tnventories - -
Trade receivables - -
, Cash and cash equivalants 12.11 5.90
.Bank balance other than cash and cash equivalents / - -
Other financial assets ) 0.08 0.08
Sub total Current Asset 12.20 9.99
Total
Total Assets . 79.89 77.21
B.Equity and Kabilities '
3.Shareholders’ funds
Share capital 50.00 50.00
COther Equity 29.46 26.80
Total Equity © 79.46 | : 76.80
4.Non-current-fabilities
Financial Liabilities - -
Employee benefit obligations - -
Other non-current liabilities - -
TotalNon Current Liabilities - -
S.Current liabifities -~ -
Financial Liabilities - -
Borrowings - -
Trade payables - -
Other financial liabilities 0.43 041
" . Other Current liabilities - -
Provisions - _
Employee benefit obligations . . : b -
: Total Current Liabilities 0.43 0.41
__Total Equity and Liabilities 79.89 77.21
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TIVOLI CONSTRUCTION LIMITED
CIN NO. U45200MH19859PLCO37365
~ Regd: Off.: 4th Floor, Raheja Chambeérs, Linking Road & Main Aven'ue Santacruz {West}, Murribai- 400 054.
Email Id : tivoliconstruction@yahoo.co.in; Phone No. 022 6768 4400/4444

Website: www. tlvollconstructlon in :

NOTES :

1 The above results have been reviewed bv the Audit Committee and appmved by the Board of Directors at their meeting held on 29th
Mav, 2024 and.have been audited by the statutory auditor‘'of the Company. The above results are prepared in accordance with the Indian
Accoummg Standard {Ind AS) as prescribed under section 133 of the Compames Act, 2013

2. The company has single business segment, therefore, in the context of Ind As- 108 disclosure of segment information is not apphcable

-3, The figures for the quarter ended March 31, 2024 and March 31, 2023 ére the balanciﬁg figures between audited figures in respect of
i - . the full financial year and the published year to date unaudited figures upto the third quarter of the year ended 31st March, 2024 and 31st
' March, 2023 respettively.

. For Tivali Construction-Ltd.

. \ .
Rakesh Desai :
. plrectqr_

_DIN: 00152982 -

1

Place : Mumbai
Dated: 29th May, 2024.
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TIVOLI CONSTRUC ION LIMITED
‘CIN NO. L45200MH19859PLC0O37365
Regd. Off.: 4th Floor, Raheja Chambers, Linking Road & Main Avenue, Santacruz (West), Mumbai- 400 054.

Emaiil-Id : tivoficonstruction@yahoo.co.in, Phone No. 022/6769 4400/4444

Website: www.tivoliconstructicn.in
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Standalone Statement of Cash Flows !
{Rs. In Lakhs)
Particulars ' oo 202329 2022-23
A | CASH FLOW FROM OPERATING ACTIVITIES
" |Net Profit before tax B B , 3.60 {10.45)
|Adjustments for : N ’ .
Dividend income T © - {14.00) : - )
Interest income . C (0.00) {0.50) ‘ o
. B R . {14.00) {0.50) 7
Operating Profit before working capital changes |1 © o {10.43) (10.95)] + "o
Changesin : R
" |Trade and other receivables ’ - - i
- [Trade and other payables ) . / 0.02 0.02 0.03 003 o
" |cash generated from operations ' (10.39) . #1093)]
Direct Taxes paid (Net of Refunds) R ) . (1.40) _ 005,
Net cash flow from operating activities . : {11.79) {10.87)% . -
LB | CASH FLOW FROM INVESTING ACTIVITIES
{investments in Bank Deposits {having original maturity of more than three o : - 12.00
Dividend Income : 1 : 14.00 -
Interest received - 0.00 0.50
‘| Net cash flow from investing activities ’ 14.00 12.50
Dividend.paid (including transfer to investor education & protection fund} - -
. +|Net cash flow from financing activities . . - Lo
[INET-CHANGES IN CASH AND CASH EQUIVALENTS ’ 2.21 “ 163
CASH AND CASH EQUIVALENTS AT THE START OF THE YEAR i 9.90 S 8;27‘ ER 3
CASH AND CASH-EQUIVALENTS AT THE END OF THE YEAR | ﬂ \//g\ ‘12,11, -: . 9.90: o s
- = !
b3 £
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N.S. SHETTY & CO.

CHARTERED ACCOUNTANTS

Pheone : 2823 1716, 2823 TE89 Fax : 2624 5364 SArjan” , Plot No. A, VP, Road,
E-mail ¢ nEshelly co@yahoo.con Andheri W, Mumbai - 400 058
dégnéren'l Auditor’s Report On Standaione Annual Financial Result of TIVOL! CONSTRUCTION LTD Pursuant

to the Regulation 33 of the SEBI [Listing Oblizations and Disclosure Reguirements) Regulations, 2015

10 THE BOARD OF DIRECTORS OF
TIVOU CONSTRUCTION LTD

Dipinion

Wie have qudited the accompanying slundolanc financial resulis of TIVOLI CONSTRUCTION LTD {‘the Campany']
for the three months and year ended 217 March, 2024 (standalone financiz| results), allached herswith, belng
submitted by the Company pursuant to the requirernent of Regulation 33 ol the Securities and Exchangr Boasd
of Indis {'SEBI' {Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended {Listing

Repulations).

Ir pur opinion and to the best of our information and according to the explanations given Lo us, the alaresaid

siandalone financial resylits:

i are presented In sceordance with (he requirements of Bepulztion 33 of the Listing Regulations In this
regard; and

il give atue and far view in confarmity with the recagnition and measurement principices laid down in the
applcasle Indian Accaunting Standards and olher accounting principles geherally accepted in Indiz of the
Profit and ather comprehensive income and other financial information for the three months and year

anded 317 March, 2024,

Basis for Opinion

e conducted our audit in accordance wirh the Standards on Auditing ['5As') specificd under section 143[10) of
the Companies Act, 2013 {the Act'). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalene Financial Resulls section of our Fepnr. We are
mdegendent of Lhe Company m accordance with the Code of Ethics issuod iy the Institute of Charteqed
Accourdants of india together with Lhe elhical requirements thar are relevant to aur audit of the financial
fesults under the provisions of the Act and the Rules thereunder, and we have fuifiiicd ow other ethical
responsisilitias in accordance with these requircments and the Code of Ethics. We Lelivve that the audh
#uidence we have oblaired is sufficient and appropriate to orovide a basis for aur apinion on Lhe sendaone

financial results.
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Management's and Roard of Directors' Recponsibilitios for the Standalone Financial Resalts

These standalone finandal results have been prepared on the hasis of the standalone financial statements, The
Compzny’s Managemant and Board of Direckars are responsibile for the preparation and presentatior of these
standalone financial results that give a true and fair view of the net prefit and other eomprehensive incorme ane
ather financial information in accordance with the reeognition and measursmeant principles laid down In Indizn
Accounting Standard prescribed under Section 133 of the Act reac with relevant rules sued thersunder and
other accounting princinles generally accepted in India and in compliance with Regulation 33 of <hp Listing
ltegulations. This responsibiling also includes maintenance of adeguate groounting records in accordance with
the pravisions of the Act for safeguarding of the sssels of the Company and for preventing and detectin g frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and decign, implamentation and maintenance of adeguate inlernal
financial contrals thal were operating effectively far ensuring the accuracy and completeness of the sccounting
records, relevant to Lhe preparation and presentation of the stzndzlone financial annual results that give @ truc
and [uir view and are frec from material misstatement, whether due to fraud or errar.

li preparing the standalone finandal results, the Monagement and the Boord of Directors are responsible for
assessing Lhe Company’s ability o continue as 2 going concern, disdosing, as applicable, matters related ta
gning concert and Wsing the going concemn basis of 2ccounting unloss the Board of Directars aithar intands Lo
liquitdate the Company or to cease operations, or has no realistic alternative but to do su.

The Beard of Directors are also respansible tar oversecing the Company's financial regorting prooess.

Auditor's Responsibilities for the Audit of the Standalone Financlal Results

Qur gbjectives are to ablan reasonabic assurance about whether the standalone [inandal results 35 a whale

anc free frorne miglerial misstatoment, whether due W fraud or error, and Lo jssue an auditors repert that

includes our epinivn, Reasonable assurance is & high level of 38suUrance, but is not 3 puarantee that an audit

conducted in accordance with SAs will always detect a material misstaternont when it exists. Misstatements can

arise lvom fraud or error and are considered material if, individuzlly or in the agarepate, they could reasonably

be swpocted Lo influcnce the econwiaic devisions ul ysers laken gn g Dasis 07 TNEse standalone fingnoal

results.

Ad paIT of an audit in duiordance with 3As, we exercise professional judgment and maintain proflessional

skeplicism throughout the audit, We alsa:

# ldentify and assess the risks of material misstatement of the standalone financial results, whether due to
traud or error, design and perferm audit procedures responsive to those risks, ond obtain audit evidence
that is sufficient and approgriste to provide a hasic for our upinion. The risk of not detecting a matcerial

misstatement resulting from fraud is higher than for one resulting from error, as liaud may invelve collusion,
forgery, intentional omissions, misrepresentations, or the override of intermsi conliol,

+ Obtain an understanding of internal contral relevant to the audit In order o design audit procedures that are
appropriats in the circumstances. Under Section 142(3)(i) of the Act, we are alsn responsible [or expressing

our apinion on whether the company has adequate internal financial controls with reference to financial

tements in place and the operating effectiveness of such contrals.
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= Evzluate the appropriateness of accounting policies used and the rozconableness of Foorunting estimates
and refated disclosures in the standalone flinancial results made by the Management and Board of Directors.

¢ Lonclude vn the aporopriateness of the Management and Board of Directors' use of the going conrern basls
of accounting and, based on the audit evidence obtained. whelher 3 material uneartainty owists ralated to
Events or conditions that may ast significant doubt an the Campany's ability ta continue as a guing concern,
If we conclude that 3 material unerrtaindy axst, we are required to draw allention in our audltors repuilL Lo
the refated diselosures in the standalone financial results or, if such visclusures are Inadeguate, to rodify
aur epinion. Our conclusions arg based un e audit evidence oBtalncd up to the dete of our audior s
rezart. However, future events or conditions may cause Uie Company o coase 10 cONTNUE as a going
CONCTT.

= Evoluate the pverall prescotation, structure and conlind of the standalong financis! resulls, including the
disclosures, and whether the finaneial resils represent the underlying transactions and events in a marnck
that achicves fair presentation.

We communicate with those ciarged with governance regarding, smong other matlers, the planned scope and

tining of the audit and sigrificant audit findings, including any signiticant deficiendes i nternal contral that we

identify during our audit.

Wz alsy pruvide thuse charged With govermnani: wilh & slatement that we have complicd with relevant ethical

requirements regarding invependence, and to communicate with them all relationships and other matters Uhat

miay ressonably ba thaught 1o bear on cur independence, and where applicable, related saleguards,

Other Matters

Attertion Is drawn to the fact that the figures tor the last guarter ended 317 March, 2024 and the
carresponding quarter endad in the provious year 25 reported In these standalone annueal linancial results are
the balancing figures between audited figures in respect of fuil financial year and the published yeor to date
figures upta the end of Lhird guarter af the current and previous finsncial year respectively, Also, the figures up
10 the end of third quarter tor the current year and previous year had only been roviewed and not subjected to

audit.

For N. 5. Shetty & Co
Chartered Accountants
FRN:110101W

Rohit Shetty
Partner
Membership Np.:135463
Place: Mumbal

Date: 29™ May, 2024

UDIN: L Q8 cqeqa B R ET WP LI
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TIVOLI CONSTRUCTION LIMITED
CIN NO. U45200MH19859PLC0O37365
Regd. Off.: 4th Floor, Raheja Chambers, Linking Road & 'Main Avenue, Santacruz (West), Mumbai- 400 054.
Email 1d : tivaliconstruction@yahoo.co.in, Phone No. 022 6769 4400/4444
Website: www.tivaliconstruction.in
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024
Part| {Rs. In Lakhs)
Consolidated
Quarter ended Year ended
3ist March 315t December,| 31st March, .
Particul . » .,
articulars 2024 2023 2023 31st March, 2024 31st March, 2023
Audited Unaudited Audited Audited Audited
1. Revenue from Operations . '
(a) Net Sales/Income from Operations 645 NIL NIL 6.45 NIL
(b) Other Operating Income NIL NIL NIL ' NIL NIL
2. Cther Income 1.97 2.86 .87 10.27 o 1148
3. Total Income 842 - 2.86 2.87 16.72 11.48
4. Expenses
a. Cost of Materials consumed 670 . NIL NIL 6.70 NIL
. b. Purchase of stock-in:trade NIL : NIL NiL NIL NIL
c. Changes in inventories of finished goods,
wark-in-progress and stock-in-trade NiL NIL NIL NIL NIL
d. Employee benefits expense 0.00 0.80 0.90 . 2.70 3.60
€. Finance-costs - Q.00 Q.00 0.00 0.00 X 0.00
{. Depreciation 0.04 - 0.04 0.04 0.17 0.06
g. Other expenditure
1. Advertisement Expenses 0.27 0.27 0.20 113 0.90
2. Professional Fees 0.69 0.99 0.85 263 214
3. Listing-Fees - 0.00 0.00 0.00 3.25 3.c0
4. Filing Fees 0.00 - 0.03 0.00 0.09 0.05
5. Other expenses 0.04 - 0.26 . 0.06 1.25 2.04
Total expenses 7.74 2.49 2.06 ' 17.90 11.80
5. . Profit/{Loss) before exceptional and extraordinary Items 068 037 0.82 {1.18) _('0.32)
fand tax (3-4)
6. Exceptional items NIL NIL NIt NIL NiL
7. Profit (+) /Loss (-) from Ordinary Activities !
before tax {5 - 6) 0.68 0.37 0.82 {1.18) . {0.32)
. 8. Tax expense 1.28 0.e8 1.07 3.26 2.55
9. Net Profit (+)/Loss (-) for the period o
(7-8) : {0.59) (0.31) {0.25) (4.43) . {2.87)
10. Other Comprehensive income ) o
3} Items that will not be reclassified to Profit & Loss Nil Nil il Nil Nil
b} ltems that will be reclassified te Profit & Loss Nil “Nil Nil Nil Nl
11. Total Comprehensive Income for the period (9 + 10) {0.59) {0.31) | - (0.25) (4.43) .(2.87).
12.  Paid-up equity share capital {Face Value Rs. 10/-) 50.00 50.00 50.00 50.00 50.00
13. Reserves i.e. Other equity 206.79 21123
14. Earnings Per Share (Basic, diluted
and not annualised {0.12) B (0.06} . (0.05) (0.89) {0.57)
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R
TIVOLI CONSTRUCTION LIMITE
CIN NO. L45200MH19859PLC037365
Regd.-Off.: 4th Floor, Raheja Chambers, Linking Road & Main Avenue, Santacruz (West), Mumbai- 400 054.
Email Id : tivoliconstruction @yahoo.co.in, Phone No. 022 6769 4400/4444
Website: www.tivoliconstruction.in
Consolidated Statement of Assets and liabilities as on 31st March 2024
(Rs. In Lakhs) (Rs. In Lakhs)
Particulars As at As at
(year end) {year end)
31-03-2024 31-03-2023
{Audited) {Audited)
A.Assets
'[1.Non-current assets
Property, plant and equipment o 0.28 ' 0.45
Capital work-in-progress - - T
Intangible assets under development : ’ ) i - -
Financial assets:
a) Investments . ) .
b) Loans . 83.00 83.00
‘c) Other financial assets 2.39 239
Tax Assets [net) : 050 013
Other non-current assets : - -
" Total Non Current Asset 86.17 85.97
2.Current assets
Inventeries - -
Trade receivables ) - -
Cash and cash equivalants . 13.82 14.25
Bank balance other than cash and cash equivalents -48.00 5850
Other financial assets ) 109.64 103.34
Sub'total Current Asset 171.46 ) 176.09
Total . )
i - Total Assets . 257.63 . 262.06
B.Equity and lizbilities )
3.Shareholders’ funds ) :
Share capital : 50.00| 50:00|.
Other Equity 206.79 | 211.23
: Total Equity - 256,79 261.23
4.Non-current liabilities
Financial Liabilities ' - -
Employee benefit obligations - -
Deferred Tax Liabilities : 0.01 001
’ Total Non Current Liabilities 0.01 0.01
5.Current liabilities
Financial Liabilities - -
Borrowings - -
Trade payables . - ’ -
Other financial liabilities .72 . 071
Other Current liabilities - -
Provisions 0.12 0.12
. .. Employee benefit obligations = . - -
Tota! Current Liabilities 0.84 0.82.
Total Equity and Liabilities - 257.63 262.06
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- TIVOLI CONSTRUCTION LIMITED -
. CIN NO U45100MH19859PI.CO37365
Regd. Off.: 4th Floor, Raheja Chambers, Linking Road & Main Avenue, Santacruz (West), Mumbai- 400 054.
Email id : two!lconstructlon@yahoo co in, Phone.No, 022 6765 440074444
Website:wiww.tivaliconstruction.in’

NOTES ;-
" 1. The above consolidated results have been reviewed by the Audlt Committee and approved by the Board of Directors at their meeting held on 29th
May, 2024 arid have been audited by the statutory-auditor of the Company, The above results are prepared in accordance with the Indian’ Accountlng
 Standard {tnd AS) as prescribed under section 133 of the Comganies Act, 2013,
2. The company has single business segment, therefore, in the context of Ind AS— 108, disclosure of segment information is not applicable.
i " 3.The figures for the quarter-ended 31st March, 2024 and 3tst March, 2023.are the balancing flgures between audited figures in respect of the full,
X financial. yearand the published year to date unaudited figures upto the thil"d quarter of the year ended 31st March, 2024 and 31st March, 2023 e
- respectively. -

Rakesh Desai
_Director
DIN: 00152982

- 'Place : Mumbai
-Datéd: 29th May, 2024,
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TIVOLI CONSTRUCTION'

CIN NO. L452.00MH1?§59PLC03736‘5

Regd. Off.: 4th Floor, Raheja Chambers, Linking Road &:Main Avenue, Santacruz (West), Mumbai- 400 054.
EmailId : tivoliconstruction@yahoo.c'ojn', Phone No. 022 6769 4400/4444

Website: www tivoliconstruction.in

CIMITED

Consolidated Statement of Cash Flows

i
J
!
b

{Rs. In Lakhé)

PDF created with pdfFactory Pro trial version'WWW.pdffaiétorv.com

PDF created with pdfFactory Pro trial version www.pdffactory.com

PDF created with pdfFactory Pro trial version www.pdffactory.com

. Particulars 2023-24 2022-23
A | CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax {1.18) (0.32)
Adju_stmenfs for: .
Depreciation & amortisation . " 017 0.06
Bad debts - -

|Interest income (10.27) ) {11.48) . ‘

. {10.10) ] 1{11.41)

Operating Profit before working capital.changes N {11.28) ((11.73)
Change; in:, ! T
Trade and other receivables - - :
Trade and.other payables 0.02 0.02 0.03 003,
Cash.generated from operations (11.26) o (11.72)"
Direct Taxes pald {Net of Refunds) (3.63) (2.54)

‘|Net cash flow from operating activities (14.89) {14.25)

B - |{CASH FLOW-FROM INVESTING ACTIVITIES »
Investments in Bank Deposits (_hav'lng original maturity of more than 10.50 14.25
three months} »
Purchase of property plant & equipments - {0.52)
Interest received ' 3.97 433
Net cash flow from investing activities 14.47 18.07
1c “ CASH FLOW FROM FINANCIAL ACTIVITIES
|- "|pividend paid - (0.01) -

" _|Net cash-flow from financing activities {0.01) -
NET.CHANGES IN CASH AND CASH EQUIVALENTS (0.43) 3.82
CASH AND CASH EQUIVALENTS AT THE START OF THE YEAR 14.25 10.43 A
CASH AND CASH EQUIVALENTS AT THE-END OF THE YEAR 13.82 . 1425} -

“ [T o
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N.S. SHETTY & CO.
CHARTERED ACCOUNTANTS

Phone : 2623 1715, 2623 fGEY Fax ; B2 53624 “Arjun” , Plot No. B4, V.F. Road,
E-mail : nsshetly co@yanon.zam Andheri W), Mumbai - 400 055

Independent Auditor's Report On Consclidated Annual Financial Result of TIVOLI CONSTRUCTION LTD

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
TIVOLI CONSTRUCTION LTD

Cpinion

We nave audited the accampanying consolidated financial results of TIVOLI CONSTRUCTION LTD (hereinafter
eferrad to as the *Holding Company’} and it's Subsidiary (Holding Company and it Subsidiary together reforod
fo az ‘the Group') for tho three months and year anded 317 Mareh, 2024 {consolidated financial rosults),
atlachad herewith, being submitted by the Holding Company pursuant to the requircment of Rogulation 33 of
the Securities and Lxchange Board of Indiz (SEBI') [Listing Obligations and Disclosure Reguirements)

Regulaliang, 2015, &5 amended {'Listing Regulations').

In our cpirion and to the best of our infermation and according fo the explanations given to us, the aforcsaid
cansolidated tinancial resalts:
i Includes the Tinancdal resull of the one subsidiary- Victorla Investments Company Limited.
il are presented in accordance with the reguirements of Regulation 33 of the Listing Regulations in this regard;
any
iii. give a true and Tair view in conformity with the recognition 2nd measorement principhes laid down in Lhe
applicatle indian Account’ng Standards and other accounting principles generally accepted in Indiz, of the
consolidated net loss and other comprahensive ineome and ather financial infarmation ef the Graup for the

thres mnnths and vear ended 317 March, 2024,

Basis for Cpinion

W conducted our sudilin dccordance with the Standards on Auditing ('54s") specified under section 143[10) of
the Companics Act, 2014 {'the ACt'). Uur responsibilities under thnse Stansards zre further deccribed in Lhe
Auditor's Hesponsihilities for the Audit ot the Consolidated Financial Hesuls section of cur report. We are
independent of the Group in accordance with the Code of Fthics issued by the Institute of Chartered

Accounlants of fdis together with the ethical requirements that are relevant to our audit af the finzncial nesyizs

undor the orovisions of the Act and the Rules theraunder, and we have fufilled our other ethics! respunsibilities
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I accardanss with these reguirements and the Code of Ethics. We believe that the acdit evidence we have

obtained is sutficient and appropriate 1o provide a basis for our opinion on the consalidated financial results.

Management's and Board of Dircetors' Responsibilities for the Consolidated Financial Results
These consohdated financial results have been prepared on the basis of Lhe consolidated annual financial
staTements.

The Holding Company's Managernent and Board of Dircctnrs are responsible for the preparation and
sresentation of Lhese consolidated financal results that give a truo and faie view of the coasolidated vt loss
ane other wmprebensive ingome and other financial information of the Group in accordance with the
recoanition and measurement principles 2 down in Indian Accounting Standard prescribed under Seclion 133
of the sct read with relevant rules issued thereunder and other accounting principles generally aceepled in india
and in compliance with Regulation 33 of the Listing Regulativie. The respective Management ard the Raard of
ireclors of the Companies included in the Group are responsible for maintenance of adeguaie acooursing
recards in accardance with Whe provisions of the Act Tor safeguarding of the asscls of the Groun and for
praventing and detecting frauds and other irreguiarities; seleclion and application o approprisie sceounting
policies; making judgments and estimates that are reaseriable und prudent; and deslzn, implementation 2nd
maintcnance of adequate internal linancial conols that were operating offectively for aRsurng the accurscy
and completensss of the accourting rocords, relevan o the pEpETainn and presentation of Lthe cunsalidated
linancial annual results that give 8 ee and fair view and are free from matenial misstaterment, whether due to
fraud ar errar, which heve been used for the purpose of the consulidated financial results by the Dircctors of the
Holdlng Company, =5 afnressd,

In preparing the consolidatad financial results, the respective Management and the Board of Directors of the
campeny included in the Group are responsible for assessing the ability of the Group to continue as a gaing
cnneern, disslasing, as applicable, matters seliled 1o going concer and using the going concern basis of
serounting unless the respective Board of Directors cither intends to liquidate the Group ar to cease operations,
ar has na realistic alternative but to do se.

Ing respective Board of Lirectors of the Company included in the Group are also recponsible for overseeing the

finanicial -oporting process of the Group.

Auditor's Responsibilities for the Audit of the Coensolidated Financial Results

Our abjoctives are e obtain reasanable assurance about whether the consolidated fincial results 2s a wipie
are free from material misstatement, whethoer due to fraud or error, and to issue zn auditar's report Ehat
inciudes our oplnion. Reasonable assurance & a high lovel of zssurance, but i rat & guarantee that an sudit
conduected in accordance wilh SMs will abways detect a material misslatement when it exists, Misstatonients cen
arise: froars Frand or errer and are considered material i, individually or in the uggregate, thoy could reasonably
be expected to influcnce the cconomic dedision: ol users taken on the basis of these Lunsulidaled finsnoal
ri sl

As part of an audil in scoordance with SAs, we exercise professional judpment and maintain prolessional
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¢ ldentity and 255055 The risks of material misstatement of the consolidated financial results, whether due 1o
fraud or error, design and perform audit procedures respunsive to those risks, and obtain audit evidence thal
is sulticient and appropriate 1o provide 2 Lasis for our opinion. The risk of rot detecting a matesial
misstatement resulting from fraud is higheor than for one resulting from error, as fraue mav invelve collusian,
forgery, intentional omissions, misrepresentations, ar the override of internal contral.

s Obtzin an understanding of infarmal rontrol relevant 1o the audit in arder to dacign sudit procedurss that are
aporopriake in the cdroumstances, Under Section 1433)() of the Act, we are also responsible for expressing
our opinian an whethor the enmpany has adequate internal financal ceiliols with relerence o financial
statements in place and tac oprrating effectiveness of such controls.

* lwaluate the appropriateness of accounting polices used and the reasonobloncss of accounling estimares
anc related disclosures in the consolidated finandial resulls made by the Management ard Boarg of
Directors.

» Coaclude on the 2ppropriatencss of the Management and Board of Directors” use of the go ing convern hasis
of acceunting and, bosed on the awdit evidence obilained, wholher a materal uncertalnty exists ralated to
events or conditions Uil ray cast significant doubt on the Compang's ability to cantinue 35 a BONg concern.
If we conclude that a material uncertainly exist, we are required to draw attenton Tn our suditars report to
the related disclosures i the consolidated finandal resulis or, if such disclasures are inadequate, to modify
L wpiniun. Our epniclusions gre pased on the audit evidence obtained up to the date ot our auditor's repart.
However, future evenis o condilions may causa the Group 1o cease te continue A5 a LOINE CONcern. .

a Evaluate the overall presentation, structure and coment of the consolidated financial results, including the
disclosures, and whether the financial results represont the underlying transactions and events in a nanner
that achieves fair preseatation.

& Obtain sufficient appropriste audit evidence regarding Lhe finandal results/finardal information of t7c
entities within the Group to express an opinion on the consolidated Financial Results, We zre responsible for
the direction, supervision and performance of the audit of financial information of such entities incluced in

the cunsulidated financial results of which we are the indepondent auditors. We remain salely responsible for

our audif opinion.

Wie communicate with those chargad with governance of the Holding Commpany and such other entity included
in the consolidated fingncial result of which we are the independent auditors regarding, amang other matters,
the planned scope and timing of the audit and significant audil Todings, including any significant deficiancies in

internal contral that we identify during our audit.

We alzo provide those charged with goverrance with a statement that we have complied with ralevant athical
requircments regarding independence, and to eommunicate with them all relstionshios and other matters Lat

may reasnnably be thought to bear on our independence, and where applicable, related safcguards.
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Othar RMattars

Attention Is drawn ta the fact that the figures for the last quarter ended 31% March, 2024 and the corresponding
quarter ended in the previous year as reported in these consolidsted annual financial results are the balancing
figures between audiled figures in respect of full financial year and the published year ta date figures upto the
end of third guarter of the current and previous finandial year respectively. Also, the figures up Lo the end of
third guarter for the current year and previous vear had only heen reviewsd and not subjected to audit.

For . 5. Shotry & Co

Chartered Accountants

FRN: 110101W

i
(f)

.

Rohit Sﬁéﬂ]r
Partner
Membership No. 2135963
Place: Mumbal

Date: 29 May, 2024

UDIN: 24138 Lga R 1 ERua o ags
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TIVOLI CONSTRUCTIONLIMITED
CIN: L45200M H1985PL C037365
Regd. Off: 4™ Floor, Rahgja Chambers, Linking Road & Main Avenue, Santacruz (West),
Mumbai — 400 054 Phone Nos.: 022 — 67694400 / 4444
Website: www.tivoliconstruction.in ~ Email: tivoliconstruction@yahoo.co.in

29" May, 2024

The Manager,
BSE Limited ,
Corporate Relationship Department
P. J. Towers, Dalal Street,
Mumbai — 400 001.
BSE Scrip Code - 511096

Dear Sir/Madam,

Sub: Declaration of Unmodified Opinion pursuant to Regulation 33(3)(d) of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015.

We hereby confirm and declare that Statutory Auditors of the Company M/s. N. S. Shetty &
Co, Chartered Accountants have issued an Audit Report with unmodified opinion on the
Audited Standalone and Consolidated Financial Results of the Company for the quarter and
year ended 31% March, 2024. This Declaration is given in compliance to Regulation 33(3)(d)
of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended.

Kindly take this declaration on your records.

Thanking You

Y ours faithfully,
For TIVOLI CONSTRUCTION LIMITED

Digitally signed by
Rakesh Rakesh Thakorbhai

Thakorbhai  pesai

Desal RS

RAKESH THAKORBHAI DESAI
DIRECTOR

DIN: 00152982
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