
ITL Industries Ltd.
rrLtBSEl2024-2sll7 l{ay 30,2024

To,

The BSE Limited
25th Floor, Phiroze Jeejeebhoy Towers

Dalal Street,

MUMBAI.4()O()()l
Online Filing at:Jisting.bseindia.com

BSE Code:522183

Sub. : Submission of Outcome of Board Meeting of the Company held on Thursday, May 30,

2024 \t^rted at 2:30 P.M. and concluded at 4:40 P.M.

Dear Sir.

In continuation of our previous letter dated May 22,2024 regarding information of Board Meeting, in

this connection, We have to inform you that the Board of Director of the Company at its meeting held

today i.e. Thursday, May 30, 2024 at the Registered Office ofthe Company, has inter alia to considered

and approved following business:-

1. The Standalone and Consolidated Audited financial results of the Company for the

Quarter/Year ended March 31, 2024.

2. Taken on record the Audit Report ofthe Statutory Auditors for the Standalone and Consolidated

Audited Financial Results of the Company for the Quarter/Year en{ed March 31,2024.

3. The Standalone and Consolidated Audited Financial Statements, including the Balance Sheet,

as at March 31,2024 and the Statement of Profits and Loss and Cash flow and notes thereon

for the year ended March 3l , 2024 .

4. Recommended final dividend of Rs. 1l- (10%) per Equity shares of Rs. l0/- each of the

Company for the financial year 2023-24, subject to approval ofthe Shareholders in the ensuing

Annual General Meeting of the Company.

We are submitting herewith Standalone and Consolidated Audited Financial Results for the fourth

quarter/year ended on March 31, 2024 along with Auditor's Report and declaration (for unmodified

opinion) pursuant of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)

Regulation 2015.

ITL Industries Ltd. (Since 1985) a BSE listed Public Limited Co, ISO 9001:2015 Certified Company
Address : 111, Sector-8, Sanwer Road, tndustrialArea, tndore-452015 (M.p.) BHARAT (tndla)

Phon€ :+91 731-710 44oo-40g, Mktg +91 731-7104411-13, sales +91 731 -7104416, Fax:+gL731-7Lo44to
E-mail : info@itl.co.in, Website: www.itl.co.in. CIN No. : L28939tvlP1989PLCOO5O37 GSTTN : 23AAAC|3932N1ZK
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ITL Industries Ltd.
we are also in process to file the aforesaid financial results in XBRL format within the stipulated time
and same shall also be hosted at the website of the Company www.itl.co.in.

Kindly acknowledge the receipt of the same and take on records.

Thanking you,

For and on behalf of the Board
ITL Industries Limited

Manoj Maheshwari

,Company 
Secretary

Encl:-Auditor's Repot along with standalone & consolidated Audited Financial Results and
declaration (for unmodified opinion) pursuant of Regulation 33 ofthe sEBI (Listing obligation and
Disclosure Requirements) Regulation 201 5.
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ITL INDUSTRIES LIMITED
Regd. Office : 11,1, Sector-B, Sanwer Road, lndustrialArea, lndore-4520i5 (M.p.)

STANDALONE AUDITED FINANCIAL RESULTS FOR THE FOURTH QUARTER/ YEAR ENOED ON MARCH 31, 2024

Rs.in lacs E
STANDALONE

Quarter ended Year ended
31.03.2024 3't.12.2023 31.03.2023 31.03.2024 31.03.2023

s.N. PARTICULARS
(Audited) (Un-audited) (Audited) (Audited) (Audited)

4820.99
0.00

3672.12
0.00

4088.91
0.00

15777.60
0.00

14388.86
0.00

4820.99
243.55 91.30

4088.91
149.01

15777 .60
406.52

'14388.86

258.54
5064.54 3763.42 4237.92 16184.12 14647.40

-432.30

3006.56
884.86

+/ J. tc
37:02
40.80

633.68

191 .25

1728.62
791.32

411 .40
47 .01

26.76

303.97

-711 .76

2253.53
'11 10.96

467 .?7
4?.50
12.55

703.27

7832.40
3838.18

1609.77
149.65
122.04

1537.69

:93.09

7007.15
3661.83

-294.96

1402.28
'132.36

110.60

1583.03

4643.77 3500.33 3878.32 '14996.63 13602.29
420.77 ,42 no 359.60 1187.49 1045.11

0.00 0.00 0.00 0.00 0.00
420.77

108.28
-1.70

263.09

60.00
0.54

359.60

130.00
-7 .02

1187.49

293.28
-0.96

1045.1'l

285.43
-5.'11

314.19 202.55 236.62 895.17 764.79

2
3
4

1

1

1

3

4

5

6
7
8

9

10
11

12

Sales/lncome from Operation
(a) lncome from Operations
(b) Other Operating lncome
Total lncome From Opertaing Activities
Other lncome
Total lncome
Expenses
(a) Cost of Raw Materials
(b) Purchase of Stock in Trade
(c) Change in lnventories offinished goods, w.i.p. and stock in
trade
(d) Employee Benefit Expenses
(e) Finance Cost
(f) Depreciation & Amortisation Exp.
(g) Other Expenditures any item exceeding 10% ofthe total
expensqs relating to continuing operations to be shown
seprarately
Total Expenses (a to g)
Profit from Operations before Exceptionat ltems (3 -4)

Exceptional ltems
Profit / (Loss) before Tax (5 - 6)
Tax Expenses
(a) Currdnt Tax
(b) Deferred Tax
ProflU(Loss) for the period from Continuing Operation (7 - B)
Profit / (Loss) for the period from Discontinuing Operation
Tax Expenses from Discontinuing Operation
Profiv(Loss) for the period from Discontinuing Operations (after
Tax ) (10-11)

Share of Profit / (Loss) ofAssociates accounted for using
equity method
Non Controllino lnterest

0.00

0.00

0.00
0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00
15 Standalone Net Profit /Loss for the Period 3't 4.19 202.55 236.62 895.17 764.79

Other Comprehensive lncome (Expenses)
(i) ltems that will not be reccclassified to Profit or Loss
(ii) lncome Tax relatig to items that will not be recalssified
Profit or Loss
(i) ltems that will be reccclassified to Profit or Loss
(ii) lncome Tax relatig to items that will be recalssified to Profit
or Loss

to
-)1 01

2.79

0.00

0.00

47 .48

-4.75

0.00

0.00

-0.99

0.40

0.00

0.00

23.60

-2.36

0.00

0.00

-1.45

:0.23

0.00

0.00

Other Comprehensive lncome / (Loss) for the period / year
the riod ,/ ar et of Tax

-25.',|4 42.73 -0.59 21.24 -1.68

Total Comprehensive lncome/ (Loss) for the Period ({5+16) 289.05 245.28 236.03 916.41 763.'.t'.l17

18

19

20

(B)

16
(A)

Paid-up Equity Share Capital (Face value of Rs.l0/- each)

Reserves excluding revaluation reserves as per balance sheet
of previous accouting years
Earning per share for Continuing Operation
(a) Basic (Rs.)

b Diluted

320.43

6722.72

9.81

320.43

6408.52

6.32
6.32

320.43

5827 .55

7 .38

320.43

6722.72

27 .94
27.94

320.43

5827.55

23.87
23.87
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Quarter ended Year ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023

s.N. PARTICULARS

(Audited) (Un-audited) (Audited) (Audited) (Audited)

3544,37
1461.64

2700.52
1279.86

2817.29
'1391.64

11600.71
5354.07

10389.86
4938.41

5006.01
-58.53

3980.38
216.96

4208.S3
-28.99

16954.78
770.66

15328.27
680.87

5064.54 3763.42 4237.92 't6184.12 14647.40

383.64
74.14

219.49
90.61

320.98
81.'.t2

1047.82
289.31

896.63
280.84

457.78
37.01

310.'t 0
47.01

402.10
42.50

1337 .',t3

149.64
1177.47

132.36
420.77 263.09 359.60 1187.49 1045.11

4387.15
2652.49

4175.29
2575.28

3788.79
2366.48

4387 .15
2652.49

3788.78
2366.48

1

2

J

Segment Revenue :

Manufacturing Activities
Trading Activities
Total
Less : lnter Segment Revenue
Net Sales / lncome from Operations

Capital Employed : (Seg.Assets - Seg.Liability)
Manufacturing Activities
Trading Activities
Total 7039.64 6750.57 6155.27 7039.64 6155

RT Is
?

a
a

) .o

Notes:

The above results were reviewed by the Audit Committee and approved by the Board of Directors at their res
meeting heldon May 30,2024 and the Statutory Auditors of the Company have also canied out Audited Review of the aud
flnancial results for the quarter/year ended on 31.03.2024

2. The Company adopted lndian Accounting Standards ("lND AS") lrcm O1lO4t2O17 and accordingly these financial
have been prepared. ln accordance with the recognition and measurement principles taid down i; the IND AS 34 I

resu

3. The Financial results for the quarter/year ended on 31.03.2024 as disclosed above have been reviewed by the Audito
as per Accounting Standards applicable at that time. However, Management has exercised necessary due diligence to ensu
that the financial results provides true and fair view of the Company's Affairs.

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules made thereunder.

4. The Board of Directors is recommending Re.1.00 per equity shar$ as the final Dividend for the financial yeat 2023-24
\

5. Previous quarter's figures have been regrouped / reclassified wherever necessary.
6. The aforesaid Audited Financial Results will be uploaded on the Company's website \,vwvv.itl.co.ln and will also
available on the website of the BSE Limited (www.bseindia.com) for the benefit of Shareholders and investors.

For and On behalf of the Boa
ITL Industries Lim

Place : lndore
Date :30.05.2024

Mahendra Jai
Joint Managing Di

DIN:0025604

SEGMENT-W

STANDALONE

Segment Profit / (Loss) before Tai and lnterest :

Manufacturing Activities
Trading Activities
Total
Less : lnterest
Net Profit before Tax

+ a

1



ITL INDUSTRIES LIMITED

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 3lst MARCH. 2024
(All amounts are in I lacs. exceot share and oer share data. unless otheMise stated)

A) CASH FLOW FROM OPERATING ACTIVITIES

ProfiU(Loss) before tax for the year
Add , (Less): Ajustment for;
Depreciation and amortisation expenses
Loss / Profit on Sale of lnvestment

Loss / Profit on Sale of Fixed Assets
lnterest received

lnterest paid

1',t87.49

122.O4

-9.12

-38.48

-236.67

149.65

1045.10

110,60

0.00
-2.52

-183.12

133.71

Operating profit before wo*ing capital changes 1174.90 1103.77

Adjustments for changes in working capital
Decrease/(increase) in inventories

Decrease/ (increase) in trade receivables
Decrease/ (increase) in other financial assets
Decrease/(increase) in other current assets
(Decrease)/increase in trade payables
(Decrease)/increase in other financial liabilities
(Decreale)/increase in other curent liabilities
(Decrease)/increase in provisions

473.42
-238.64

433.35

-8.15

-286.07

u.4e
'162.82

-27.81

-57.3€

-88.1€

-772.72

141.*.
2U.82

78.94

s0.13
3.94

374.1

75',1Cash Generated from Operations

Direct taxes (paid) /refund

377.12Net Cash from Operating Activities 375.09

B) CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property and equipment including intangible assets (net)

Subsidy Received against lnvestment in Fixed Assets
Capital Work in Process

Proceeds from sale of property, plant and equipment
Purchase of investments

Sale of lnvestments

lnterest received

-301.30

0.00

-1.75

40.13

-431.89
't .12

236.67

-105.02

130.4C

-71.38

-572.7e

314.41

183.12

-264.02 \ -'li8.5iNet Cash used in lnvesting Activities

c) cAsH FLOW FROM FTNANCtNG ACTtVtTtES

Proceeds from Non-current Borrowing

Repayment of current Borrowing

Dividend/ Croporate Dividend Tax

lnterest paid

126.32

-13.'t7

-32.U
-149.65

-116.57

1 1.5€

0.0c

-133.71

-68.55 -234.72Net Cash used in Financing Activities

Net lncrease in Cash & Cash Equivalents (A+B+C)

Effects of exchange rate changes of cash and cash equivalents
Cash and cash equivalents at beginning of year

44.55

0.00

169.77

17.86

0.0c

151.91

Cash and casIequivalents at end of year 214.32 169.77

t5TR

,-r
\

D

)
Place : lndore
Date :30.05.2024

For and On behalf of the Boa

DIN

634.6(
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MAHENDRA
BAD'ATYA
& co.

thq, Standards
resdonsibillHes

lndependent Audltols Review Report on Standalone Audlted Quarter,y
Financial Results of the Company Pursuant to the R€gulafion 33 of the
SEB| (Usting Obligations and Dlsclosure Requirements) Regu,ations,
2015 (as amended)

To the Board of Dlrectorc of
ITL lndustries Llmited

Opi ion

We have audited the accompanyhg 'Statement of standalone Financial Results for
the Quarter/ Year ended 313t March, 2024" ot tIL II'IDUSTRIES UMmD {the
"Company"), which comprise the Ealance Sheet 6s at March 31, 2024, the Statement
of Standalone Profit and Loss (including Other comprehensive lncome) for the guarter
and year ended March 31, 2024 (the "Statement") and the Statement of Standalone

. Cashflows for the quarter and year ended March 31,2A74, beins submitted by the\ company pursuant to the requirement of Regulation 33 of the SEBI {Listing
Obligations and Dis.losure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

ln our opinion and to the best of our information and according to the explanatiorls
given to us, the Statement:

i) is presented in accordance v{ith the requirements of Regulations 33 of the
Listing Regulations; and

ii) gives a true and fair view ln conforrnlty with the recognltlon and measuremenl
principles laid down in the lndian AccounHng Standardr and other aacounting
principles generally accepted in India of the net profit and total comprehensive
income and ather linancial information of tha company for the quarter and
year then ended,

Sasis for opinion

We conducted ou
on Auditing (SAs

r audit ot the financlal statemefits in acaordance with
) specilied under section 143(10) of the Act. Our

under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financlal Statements section of our report. we are indepandent of the
Company in accordance with the Code of Ethics issued by tha lnstltute of chartared
Accountants of lndia ("lCAl" ) togelher with the ethical requtl€ments that are relevant
to our audit ol the flnanclal statements under the provisionS of the Act and the Rules

made thereunder, aM we have fullllled our other ethica I responsibilities ln
accordance with these rcqui|ements and the lcAl's code of ethks. We believe
the ardit evidence obtained.by us is sufficlent and approprlate to provide a basis l

t

MAHENDRA BADJATYA & CO.
20& Morya Certn, 16 ftce Colr.e flond, oppodle Sasket 8.llComplex, lndore {52003 (M.P)

oial; {0} 0731- !535934, 407833r., Mobile; 9827023923, 9993023823

UIL; ww$,.tamkb.mm, t-mail: ialnol@hotmall.com, ido@tnmlb.com
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our audit opinion on the financlal statements.

Management's Responsibilltles for the Financial f,esults

The Company's Board of DlrectoB ls respoosibl€ for tha preparation and presentation
of these standalone finanrlal statements that glve a trug and fair view ol the llnanelal
position, financlal pertormance, includlng total comprehensive incom€. changes ln
equity and cash flows of the Company in accordance with lnd AS 34 and other
accounting princlples generally accepted in hdia. Thls responsibilily also in{ludeg
maintenance of adequate accounting records in accordance with the provisions of the
Act lor safeguarding the assets of the Company and for preventing and detecting
frauds and other inegularltles; selection and application of appropriate accouBtlng
policies; maklng ,udgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal Rnancial controls, that
were operatlng effectively tor ensuring the accuracy and . completenets o, lhe
accountlng records, relevant to the preparution and presentation of the financial
slatements that give a true and fair vlei,, and are free from material misstatement,

\v,,h€ther due to fraud or error.

ln preparlng the financial statements, mafigement is resronslble for assessing the
Cohpany's'abillty to continue as a Eolng concem, d,sclosing, as applicable, mattec
related to going concem and using the going conc€rn basls of accounting unless
management either intends t9 liquldats the Company or to cease operations, or has
no realistic altemative but to do 5o.

The Board of Directors is r€sponsible for overseeing the Company's financial
reporting process.

Auditors Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurunce about whether the financia!
statements as a whole are free from material misstatemenl whethel due to frnud or
error, and to issue an auditofs report that includes our opinion' R€asonnble
assurance is a high level of assurance but is not a guarant€e that an audit conducted
ln accordanae with sAs will always deted a material misstatement when lt exists.
Mis3tatements can arise from fraud or eror and are consd€red material it,
indivldually or in the aggregate, they could reasonably be expected to infllAn€e the
economic decisions of usets taken od the basis ofthese finanaial $tstements"

As part of an audlt in accordance with SAs, we exercise professional iudgment and
maintain professional tceptlcism throughout the audit. We also:

ldEntl0 and assess the risks of materlal misstatement of the tinanci3l statemmG,
due to fraud or enor, deslgn and perform audit procedures responsive

those rlsks, and obtain audit evidenie lhat is sufricient and apprupriate to

MAHENDRA BADJATYA & CO.
208, Moryn Centre, 16 Ra.e tsurss noa4 Oppoilte Saiket gallComphx, lndota{52003 {M.p}

Dlal: t0) 0731' 253!934, 4078131, Mobil:r 982?023923, 9993013823

lJRL: erww,camkb.6om, E mtllr jain0k@hotmail.cotn, lnlo@cnmkb.com

whether



&
INDIA

basis lor our opinion. The risk of not detectino a materlal mlsstatemenl resulting frotn

rtui,i ii r'tigLd' than for ono tts'itrng 

';; 
*toi'is rrauo may lnvolve collus'oo'

iois.ry, rntintiorur omlsslons, mlsiepils;;i;id;, ;r' t'i.;;enide'or internal control'

. Obtain an understafldlng of lnlernal financial controls relevan! to the audll in ordet

to design audit prccedures trrx 
"t" 

ippiiptiire in the circumstances' but not tor the

purpos6 of expressing an opinion on etfectiveness of 5uch controls

. Evaluate the approp atenesg of accounthg pollcies used and-the leasonablengss of

accounting estimates and related disclosures made by management'

. Conclude on the appropriateness of managementt u.s:9! ti'e glJlg concem basis

of accounting and, based on tr'te-iuoii 
's"';de;lce 

obtalned'. whettrer a material

uncertainty exists related to eventi ir-conOtiioni tt at may cast significant doubt on

the company's abilitv to continue:; iii;s;;t;;;l r'wt ionctuie.ttrat a material

. uncertainty exists, we u* ,.qu,r"i',i iiiii Jitt'i':iiii * 
"'i.iuditor's 

report to the

t 
related disclosures in ttre Rnanciai"sti#inti"'' iii"h oisclosur€s are inadequate'

to modify our opinion. our conclu$;;H';;# on iie iuo't evldence obtained uP

t0 the date of our auditor's *p.;:'i;;&;' f't're events or conditions mav cau5e

ihe Company to cease to continue as a going concern'

. Evaluate the overall prerentation, structure,. ald coltsf-^:i the fit]ancial

statements, including the disclos"['J,";'o tiri'tt"ril]itni nnanciat st?-tements represent

the underlvins transactions ano evliiiiiit 'iiii'i" 
tttii attrieves fair presentation'

Materiality is the magnitude of mlsstatements ln the financial statements that'

individuaItv or in aggregate, rntkes-'it;;;;;i; that the economic decisions of a

reasonably knowledgeable "o #inu rinJ"iiil statements may b-e-influenced' we

consider quantitative matenarrlv l'l'"tr''jiitiiiii" iiitors in (l)..Planninq the scope of

^,,..,,'rrt work and in evaluatinq tiiiitl'rtt'iii" *"'t; and'(ii) to evaluate the etfect

Iil"iia.'it,iiiri fust;tementiin the fi nanclal statements'

we communicate with those charged with governance rega.rding' among other

;;d;"il; ;i;;;d'scop" ana'ii'iing oi$ri auon and signiricant audit findinss

ffiffift;y'dg;E nil"ti.ienties in'lnternat control that we identi{v during our

audit.

MAH ENDRA
BAD'A'i'YA

9."t9,.",,-"--"'--

We also provide tho5e charged $ith gov€ma nce with a statement that we have

complied v,rith retevani ethical lequilements regarding independ€nce, and to
c0mmunica te with them all rclationshlps and othe. malters that may reasonably be

thought to bea r on our lndependEnce, and where appllcable, related safeguards

I

MAHINDRA BAD]AIYA& CO.
209, Morya Centre,16 Aace Course ioad,oppotit. Basl€t Ball Comphx, lndore {$2003 tM.p)

Diat: {0) 0731. 2535934 40783!1, Mob[sr 992t023923, 999302382:,
Ulli rrrwt'v"aamlb,com, E"rnalt iilnol@hoth.il,rort lntoorrotbi{om
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BAD]ATYA
& co.

other r att€rs

a. The annual

lcAl

DATE:

FOR:

MAHENDRA BADJATYA & CO.
208, Morya centre, 15 f,age Course Road, Opporitegail€t BallComplex, hdole 45?003 (M P)

Dial: {0} 0731' 2535934, 4078331, Mobile: 9827023923, 9993023823

Ufi!: w$w.6amkb.c0, Fnaili jalnok@holmail.com, lnfo@iir*$,(om
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Regd. Ofiice : 111, Sector-B, Sanwer Road, lndustrial Area, Indore4520,l5 (M.p,)
coNSOLIDATED AUDITED FtNANctAL RESULTS FoR THE FoURTH euARTERy yEAR ENDio ol tt eRcH st, zozl

ITL INDUSTRIES LIMITED

in lacs exce EP
CONSOLIDATED

Quarter ended Year ended
3t.03.20 31.12.20 31.03.2023 3',t.03.2024 31.03.2023

S.N.

Un-audited Au

0

4819.44 3674.7
0.0 0

4088.91 15778.6
0.0

14384
0

247 .55
4819 3674.73

98.45
4088.91

150.4
15778.66

424.77 262.2
't4384

5066.99 3773.18 4239.31 16203.43 14647.1

3000.22

474.24
42.70
45.85

607.65

-432.'r

884
1720.8
791.32

191.25

412.86
53.40

295.21

31 .8

2241.10

467.50
50.03
16.92

689.5

-711.7

1110 3838.18

1486.53

-93.09

7811

1612
176
142

1539

-294

127

6985
3661

1403.4
164.0

4623.22 3496.80 3864. 14974. 13s87
443 270.38

0.00 0

374.9 1228.79
0.0

1060.
0.

443.7 276.38 374.9 1228.79 1060.

108.28
-o 90

60.00
0.54 -5.29

130.0 293.28
-0.16 _a ?o

285

336.39 215.8 250.28 935.67 777.9

2
3
4

,|

12

't3

14

9
10
11

Sales/lncome from Operation
(a) lncome from Operations.
(b) Other Operating lncome
Total lncome From Opertaing Activities
Other lncome
Total lncome
Expenses
(a) Cost of Raw Materials
(b) Purchase of Stock in Trade
(c) Change in lnventories of finished goods, w.i.p. and stock in
trade
(d) Employee Benetit Expenses
(e) Finance Cost
(f) Depreciation & Amortisation Exp.
(g) Other Expenditures any item exceeding .tO% of the total
expenses relating to continuing operations to be shown
seprarqtely
Total Expenses (a to g)
Proflt from Operations before Exceptional ltems (3 -4)
Exceptional ltems
Protit / (Loss) before Tax (5 - 6)
Tax Expenses
(a) Current Tax
(b) Deferred Tax
Profiu(Loss) for the period from Continuing Operation (7 - 8)
Profit / (Loss) for the period from Discontinuing Operation
Tax Expenses from Discontinuing Operation
ProfiU(Loss) for the period from Discontinuing Operations (after
Tax ) (10-11)
Share of Profit / (Loss) of Associates accounted for using

lnterest
method
Non Controllin

0.00

0.0

0

0.00

10.53

0.0
0.00

0.00

0.00

6.31

0.00

0.0

0

0.00

6.51

0

19

0.00

0.0
0

0.0

0.0

0.

Consolidated Net Profit /Loss for the peri od 325.86
er Comprehensive lncome (Expenses)

(i) ltems that will not be reccclassified to protit or Loss
(ii) lncome Tax relatig to items that will not be recalssified to
Profit or Loss
(i) ltems that will be reccclassified to profit or Loss
(ii) lncome Tax relatig to items that wi be recalssified to profit
or Loss

oth
-N.93

-7 .51

0

0 0.00

5

47 .4

-4.7

0.0

0

0

0

23

-2.3

0.0

0.0

omprehensive lncome / (Loss) for the period / year
the riod / r et of Tax
Other C

42.73 .0.5 21 1

Total Comprehensive lncome/ (Loss) forthe period (15+16) 290.42 252 243.',tg 937.69 77017

18

't9

20

(B)

16
(A)

Paid-up Equity Share Capital (Face value of Rs..lO/- bach)

Reserves excluding revaluation reserves as per balance sheet
of previous accouting years
Earning per share for Continuing Operation
(a) Basic (Rs.)
b Diluted Rs

6716.8'l

320

10.17
10.17

6

6.5

320.43

6422.99 5832.40

320

7 .61

7 .61

320.43

6716.81

28.
28.

320.4

5832.

24.0
24.0

E
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SEGMENT-WSE REVENUE, RESULTS & CAPITAL EMPLOYED

CONSOLIDATED
Quarter ended Year ended

31.03.2024 31.12.2023 3't.03.2023 3't.03.2024 31.03.2023
s.N. PARTICULARS

(Audited) (Un-audited) (Audited) (Audited) (Audited)

3549.57
1461.64

2710.28
1279.86

2818.68
1391.64

11622.77
5354.07

10389.56
4938.41

50u.21
-55.78

3990.14
216.96

4210.32
-28.99

16976.84
773.41

15327.97
680.87

5066.99 3773.18 4239.31 16203.43 14647.'t0

412.33
74.14

239.17
90.61

343.90
81.12

1115.93
289.31

941.98
282.13

486.44
42.70

329.78
53.40

425.O2

50.03
1405.24

176.45
1224.'t1
164.09

443.77 276.38 37 4.99 1228.79 1060.02

1 Segment Revenue :

Manuf acturing Activities
Trading Activities
Total
Less : lnter Segment Revenue
Net Sales / lncome from Operations

Segment Profit / (Loss) before Tax and lnterest :

Manufacturing Activities
Trading Activities
Total
Less : lnterest
Net Profit before Tax

(Seg.Assets - Seg.Liability)Capital Employed :

Manufacturing Activities
Trading Activities

4539.92
2652.49

4308.87
2575.28

3901.05
2366.48

4539.92
2652.49

3901.05
2366.48

Total 7192.41 6884.15 6267.53 7't92.41 6267

Notes:
'1. The above results were reviewed by the Audit Committee and approved by the Board of Directors attheir respective
meeting held on May 30, 2024 and ttE Statutory Auditors of the company have also carried out Audited Review of ihe audited
financial results for the quarter/year ended on 31.03.2024

2. The company adopted Indian Accounting Standards ("lND AS") tlom o1lo4l2117 and accordingly these financial results
have been prepared. ln accordance with the recognition and measurement principles laid down in th; |NDAS34 lnterim
Financial Reporting" prescribed under Section 133 of the companies Act, 2013 read with the relevant rules made thereunder.

3. The Financial results for the guarter/year ended on 31.03.2024 as disclosed above have been reviewed by the Auditors
as per Accounting Standards applicable at that time. However, Management has exercised necessary due diligence to ensure
that the flnancial results provides true and fair view of the Company's Affairs.
4. The Board of Directors is recommending Re.'1.00 per equity shares asthefinal Dividend for the fin ancial year ZO2g-24
5, Previous quarter's ligures have been regrouped / reclassified wherever necessary.
6. The aforesaid Audited Financial Results will be uploaded on the Company'\ website www.ifl.co.in and wi1 also be
available on the website of the BSE Limited (www.bseindia.com) for the benetit of Shareholders and investors.

For and On behalf of the Board
ITL lndustries Limited

hendra Jain
Place : lndore
Date :30.05.2024

Joint Managing Director
DIN:00256047
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ITL INDUSTRIES LIMITED
CoNSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDEp 3ist MARCH.2024
fAll amounts are in ? lacs. exceot share and oer share data. unless otherwise stated)

A) CASH FLOW FROM OPERATING ACTIVITIES
Profiu(Loss) before tax for the year
Add / (Less): Aiustment for:
Depreciation and amortisation expenses
Loss / Profit on Sale of lnvestment
Loss / Profit on Sale of Fixed Assets
lnterest received

lnterest paid

142.O4

-9.12

-38.49

-254.12

176.45

,1228.79

127.66

0.0c

-186.58

165.44

'1060.02

Operating profit before working capitat changes 1245.55 1164.02
Adiustments for changes in working capital :

Decrease/(increase) in inventories

Decrease/ (increase) in trade receivables
Decrease/ (increase) in other financial assets
Decrease/(in6rease) in other current assets
(Oecrease)/increase in trade payables

(Decrease)/increase in other financial liabitities
(Decrease)/increase in other current liabilities
Decreale in provisions

475.O3
-239.05

398.83

10.71

-215.54

14.36

173.44

-27.81

-55.98

687.39
148.33

265,65

78.26
-60.36

3.94
Cash Generated from Operations 885.46 840.54

Direct taxes (paid) /refund -375.17 -260.34

510.2SNet Cash Irom Operating Activities 580.20

B) CASH FLOW FROM |NVEST|NG ACTtVtTtES
Purchase of properly and equipment including intangible assets (net)
Capital Work in Progress

Proceeds from sale of property, plant and equipment
Purchase of investments

Sale of lnvestments

lnterest rec€ived

Subsidy received against tixed assets

-386.98

7't.38

40.14

-431.89

194.12

254.12

0.00

-127.71

-71.38

2.75

€24.78
314.41

186.58

130.40
Net Cash used in lnvesting Activities -259.1'l -'189.73

C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(Repayment) from Non-current Borrowing

Proceeds/(Repayment) f rom Current Borrowing
Dividend/ Croporate Dividend Tax
lnlerest paid

46.56

'-44.72
-32.U

-'t76.45

-220.69

13.67

0.0c

-165.i14

-206.65Net Cash used in Financing Activities .372.46

Net lncrease ln Cash & Cash Equivalents (A+B+C)
Effects of exchange rate changes of cash and cash equivalents

ents at beginni o,Cash and cash

44.53

0.0c

170.O2

18.0r
0.0c

152.01
Cash and cash equivalenLs at end of year 214.55 '170.02

,1

o

$

a

TE f,tI

\N D
Mahendra Jain

For and On behalf of the Board
ITL lndustries Limited

Place : lndore
Date : 30.05.2024 Joint Managing Director

DIN: 00256047
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MAHENDRA
BAD'ATYA
& co.

lndependent Auditor's Report on Consolidated Audited euarterlyFinancial Results of the company pursuant to the Regulation :r or irri
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
201"5 (as amended)

To the Board of Directors of
ITL lndustries Limited

INDIA

Opinion

iii)

we have audlted the accompanying "statement of consolidated Financial Results for
the Quarter/ Year ended 3tst March, 2024,, of tTL INDUSTRTES Lll,ltTED (the ,,parenl,;|,
whichinclud.es its subsidiary (the parent and the subsidiary together referred to a!the "Group"), betng submitted. by. the parent pursuant 

-to ine reqrirem&is ol
Regulations 33 of the SEBt. (Listlng Obligations and Disclosure iequirementsj
Regulations, 2015, as amended (the,,Listing Regutations,,).

ln our opinion and to the best of our information and accordlng to the explanations
given to us, and based on the consideration of the audit reportiof the othdr auditorion standalone/ consolidated financial statements/ financial results/ financial
information of the subsidiary referred to in Other Matters section below, the
Statement:

i) includes the results of the following entities as associates:

a) MM Metals Private Limited

ii) !! presented in accordance with the requirements of Regulations 33 of the
Listing Regulatlons; and

gives a true and fair view ln conformity with the recognition and measurement
principles laid down in the lndian Accounting Standards Fnd other accounting
principles generally accepted in tndia of the net profit anrj total comprehensivi
Income and other financial information of the Company for the qirarter and
year then ended,

a

MAHENDRA BADJAWA & CO.
208, Morya Cenlre, 16 Race Courie Road. Opposite Earlet Sall Complex, lndsre 4S2OO3 (M.p)

Dial: {0}0731- ?535934, 4078331, Mobile: 9827023923, 9993023813
URL: www.camkb,com, E"mrll: ialnok@hotmall.cpm, lnfo@camkb.com
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Basis for Oplnlon

Management's Responsibilities for the Financlal Results

Company's abillty to continue as a golng concem, dlsclosing, a5 appllcable, mattent
related to qoing concern and using the golng corcern basis of accounting unless
managament elther htends to llquidate
no reafistic altematlve but to do so.

the company o. to cease operations, or has

ADN

We conducted our axdit of the financtal staterrlents in accordance rrrith the standarda
on Auditing (sAs) speclfled under Eection f43(10) of lhe Act, Our responsibilities
under thosa standards are turthe/ described In ths Auditor'' Responslblliti€s for the
Audit of the Financial Staternentg tection oF our reBort. We are independent of the
Cornpany ln accordance with lhe Code of Ethics issued by the lnstitute of Chartersd
Accountints of hdia ("lcAl") together with the ethical requirements triat ar€ relEvant
to our audit of the financial statements under the prcvlsions of th€ A.t and the Rulet
made ther€under, and we have fulfllled our other etlrical responsibilities in
accordance with these requirements and th€ lcAt's Code of Ethics. W€ beti.ve that
the audit evldence obtalnei by us ls sufflcient and appropriate to provide a basis tor
our audit oplniofl ofl the financial statements.

The company's Board of Directors i5 lesponsible for the preparation and presentation
of these coasolidat€d flnancial itatemetlts that give a true and falr viet{ of the
financlal posltion, financlal performance, lncludirg total comprehentive income,
chnnges in equity and cash flows of the Company in a{cordance wlth lnd AS 34 and
othei accounting principles generally accepted in lndia. This responsiblliry also
includes malntenance of adequate accounting records in accordance with the
provisions of th€ Act for safeguardlng the assets of the Company snd for preventing
and det€cting lrauds and other irr€gularities; Selection and appllcation of appropriate
a..ounting policiesi making judgments and estimates that are reasonable and
prudent; and d€sign, lmplementation and malntenance of adequate intem6l tinancial
iontrols, that were opemting effectively for ensuring th€ accuracy and completen€i5
of the accounting records, relevant to the preparation and pre$entauon of the
financial statements that give a true and faar vie$, and are free trom material
misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsibl€ for assessing the

*
a

MAHENDRA BADJATYA & CO.
208, Moryn Centre, 16 iace Courrs noad Opporlte Eaik€t Eall Complorq hdor€ 4SIOO3 (M.pl

Dlar; 10) 0731. 2535934, 40rt3u. Mob o: 982t0:3923, 9993023823
UFLi wti,$r.camlb,com, E"mrllr l.lnok@hotmall,corn lntooqamkb.cEm
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The Board of Directors is responsib,e for overseeing the Company's financial

reporting process,

The respective Board of Directors of the companies included in the Group and of its

subsididry are responsib,e fbr overseeing the iinancial reporting process ot the Group

and of its subsidiary.

Auditofs Responsibilities for the Audit of the Financial Results

Our obiectives are to obtain reasonable assuGnce about whether the financial

itli"r6niJ i,u u 
"hole 

are free rrom miier;al misstatement' whether due to fraud or

;;"# ii -itir" 1n auoitors'report th't incl'des our opinion' Reasonable

assurance is a high leve' of attrmn."-5,ilt nofa guamntee that an audit conducted

il;;;;;.; witrr'ils wili arwavio"i".t " 
mat6rial misstatem€nt when it exists'

iiir"riiii,.i"iiti'iiii ihr" rrom irauJ-oi error ano are considered material if,

iliivli,lili'iii r^ in" igsi"g.t", ti,"v i"'lo reaionaotv be expected to influence the

".onoria 
t".itiont of risirstaken ori the basis of these financial statements'

as oart of an audit in accordance with SAs, we exercise professional iudgment and

;;i;i;l;;r;r";;;;al saaptlcism throushout the audit we also:

ldentify and assess the risks of material misstatement.of the financial statements'

whether due to fraud or 
"rror, 

ourttn and perform audit procedures re'ponsive to

;ffi;l'ilr;'.;; oltr-i,',luoii 
"irio"nie 

that ii sufficient and appropriate to provide a

ila"s;i;ffiff^i;nl'i"i e rist or not aetecting a material misstatement resulting fr-om

rr-"-rO it rrigh"? than for one resultino froni error' as fmud may involve collusion'

ii?s!ry, i;iE;iffif omissions, misrelr6sentations, or the override of lnternal control.

.obtainanunderstandingofinternalfinanclalcontro'lsrelevanttotheauditinorder
to-o.rioniralt ptocedure! that are appropriate in thE circumstances' but not for the

purpos6 of expresslng an opinion on effectiveness 0f such controls'

. Evaluate the approprlateness of accounting policies used and the.reasonableness of

a.ioJnting estimitei and related disclosures made by managemen\

of accounting and. based on the a
. conclude on the appropriateness of management's

udit evidence obtalned, whether a material
use of the going concern basis

uncertainty exists related to events or conditlons that may cast significant doubt on

the company's ability to continueasa going concem. lf we conclude that a material

uncertainty exists, we are requi red to drdw attention in our audilor's report to the
related disclosures in the financia I statements or, if such disclosures are

to modify our oPinlon. our conclusions are based on the audit evidence

MAHENDRA BADJATYA & CO.
208, Morya centre,15 Race Courue Road, Opposite Easkel SallComplex, lndore452003 (M.Pl

Djal: {0) 0731" 2535934, 4078331, Moblle; 9827023923,9993023823

uIL: www.camkb.com, E-mall: lalnok@hotmall.com, lnro@cimkb..om
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Other Matters

A

to the date of our auditor's report. However. future events or cond,tions tnay cause
the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure, and content of the trnancial

statements, including the disclosures, and whether the financial statements represent

in" uiioltiiing irJnsictlons and evenis in a manner that achieves fair presentation'

Materiality is the magnitude of misstatements in the financial statements that'

individually or in aggregate, *if"i-it p.o"tle that the. economic decisions of a

reasonably knowledgeable ,t"i oitn" finuncial statemtnts..mav be influenced we

consider quantitative ,rt"ri. ritv lni'"q;;i[;t*" iactors in (i) planning the scoPi of

i[iffi;t ;;;i';nJ in 
"r"turtrnq'6," 

i"lriii ,ior, *ork; and (il).to evaluate the etfect

ilil;#H;; riisstitements-in the financial statements'

we communicate with those charged with governance reoardino' among other

matters, the planned scope-. a";'i#i; iiinJl'iit and sioiiricait audlt findings

including any significant o"nt'"Itr"i"iti ini"intt tont'ot that 
-we identifv during our

audit.

We also provide those charg.ed with governance. yitl,:^ tl"tt'unt that we have

Hil';ri3,:ts*.,t;:*' "r*i"it;g:*:''hi:'i:t::' 
jiSilTf !::i;*irl' J3

thought to bear on oulnotput'i"Il""Jna-w[eie appticaute' related safeguards'

We also performed proc-edures in accordance. with the Circular No'

crR/cFD/cMDl/44l2019 dateo 
'=dti 

"r'u"tt zdigl=i'"0 by the sEBl under Regulation

iiiei'#'inJ1it,i;s Res ulations to the extent applicable'

l subsidiary, whose audited Rnancial statements/ financial results/ financial

information reflect total assets of Rs.623.25 lakhs as at 3lst March, 2024. total

revenues of Rs. 5.20 lakhs and Rs.22.06 lakhs for the qua rter and Year ended 31st

March, 2024 respectivelY, total profit after tax of Rs: 22.19 lakhs and Rs. 40.50 lakhs

for the q
income of

uarter and Year
Rs. 22.19 lakhs

ended 31st
and Rs. 40,50 la

March,20
khs

24 resPectively,
for the quarter and ye

total comPrehenslve
ar ended 31st

Match, 2024 resPectively, and net cash inflows of Rs. 44.53 lakhs for the year ended

31st March, 2024, as cons idered in the statement which have been audited'

The accompanying Statement. includes the audited standalone/consolidated financial

il;"*il;ii;;;Jial resutts/ rinaniiit information' in respect or:

MAHENDRA BADJATYA & CO'
208, Morya Centre, L5 R.ce Course &oad, OPposite Baskel Ball Comple(lndore 451003 (M'p!

olalr (o) 0731- 253s934, 4078331, Moblle: 9827023923' 9993023823

URL: www.camkb.com, E-mall:,ainok@hotmall com' into@camkb''om
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I our ooinion on the Statement is not modified in respect of the above matter wlth

;&;ii'il;r;';"ii;;ce on ttre wort< oone ind the reports of such auditors'

FOR:

ICAI UDIN

MAHENDRA BADJATYA & CO.

208, Morya cenre, 16 nace Course Rord, Opposite Bisket Ball ComPlex, lndore 452003 (M.P)

Dial: (0)0731- 2535934 4078331, Mobiler 9827021923, 9993023823

URL: www.camkb.com, E mall:lalnok@hotmall'com, info@camkb.com

& co.

DATE: 30.05.2024



ITL INDUSTRIES LIMITED
Standalone / Consolidated Statement of Assets and Liabilities As at M arch 3'l,2024

Rs. in Lacs
ConsolidatedStandalone

As at
year ended
(31.03.2023)

lAuditedl

As at
year ended
(31.03.20241

lAuditedl

'Asat
year ended

(31.03.2023)

lAuditedl

As at
year ended
(31 .03.20241

lAuditedl

Particulars

1377.58
71.38
37.22

1000.08
0.00

44.18
0.00
0.00

868.07
71.38

'to41.20
0.00

26.19
0.00
0.00

1627 .79
0.00

30.29

't455.57
0.00

43.27
0.00
0.00

2044.06 3156.92 2530.44

3857 6J

2223.92
385.45

4.25
165.52

0.00
't514.35

't61.24
0.00

4332.6e|

2462.s71
252.4d
27.34

187.21
0.00

1164.25
169.63

48.44

2223.92
437 .45

4.50
165.52

0.00
1562.16

180.34
0.00

3S57.6J

8644.98 8431.55
10961.9S'10356.45 1.t 801.90

320.43
6837.03

34.95

320.43
5931.38

15.73

320.43
5834.84

0.00
6267.546',t55.27

363.43
0.00
0.00

171.32

1 76.58
0.00
0.00

88.12

409.99
0.00
0.00

173.52

583.51 534.75264.70

1205.20
2061.81

274.28
473.25
111 .71

33.45

1056.94
1987.36
273.51
466.86
11',t .71

40.10

1160.48
1846.27
288.64
646.69

83.90
0.00

1

A

B

ASSETS
Non-curent assets
(a) Propery, Plant & EquiPment
(b) Capital Work in Progress
(c) lntangible Assets
(d) Financial Assets

(i) lnvestment
(ii) Loans
(iii) Other Financial Assets

(e) lncome Tax Assets (Net)

(f) Other Non current Assets
Sub-total - Non-current assets
Currsnt assets
(a) lnventories
(b) Financial Assets

(l' Trade Receivables
(ii) lnvestment
(iv) Cash & Cash Equivalents
(v) Bank Balance other (iv) above
(vi) Loans & Advances
(vii) Other Financial Assets

(c) Other Current Assets
(d) Current Tax Assets (Net)

Sub-total - Current assets

1125
0

30

25.2
0.0
0.0

2678.0

4331.

2462.5
200.4

27
187

0
1081.91

1496
0

169.3
40.7

1

EQUITY AND LIABILITIES
Equity
(a) Equity Share capital
(b) Other Equity
(c) Minority lnterest

Current Tax Liabilities

TOTAL - ASSE
flIf'Ifd
11178.6

320.
6719.21

0.0

0.0
0.0

89.5

EM

Sub Total - Total Equ 7039.

Non Current Liabilities
(a) Financial Liabilities

(i) Long Term Borrowings
(ii) Other Financial Liabilities

(b) Provisions
(c) Defered tax liabilities (net)

Sub Total - Non Current Liabi
Current Liabilities
(a) Financial Liabilities

(i) Short Term Borrowings
(ii) Trade Payables
(iii) Other Financial Liabilities

(b) Other Current Liabilities
(c) Provisions

302

1043
1701
287
629

83
0

2

6
9

d N
4025.98 4'159.703746.59 3936.48Sub Total - Current Liabilities

'I 1801.90 10961.9911178.65 10356TOTAL - EQUITY AND LIABILITIES

\ftMry
---{Iahendra Jai
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ITL lndustries Lim
For and On.behalf of the

DIN:0025604
Joint Managing DirePlace : lndore

Date :30.05.2024
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ITL Industries Ltd.
tTLIBSE,t2024-2sn6 May30,2024

To,

The BSE Limited
25th Floor, Phiroze Jeejeebhoy Towers
Dalal Street,

MUMBAI-4OOOO1

Online Filing at:Jisting.bseindia.com
BSE Code: 522183

sub.; submission of declaration as per second proviso to the Regulation 33(3) of the SEBr
(LODR) Regulation,2015 for the Annual Audited Financial Results for the year ended March
31,2024.

Dear Sir,

We hereby submit the following declaration regarding unmodified Auditors Report on the Audited
Financial Results/Statements for the year March 31, 2024 as a:uditedby the Auditors of the Company.

DECLARATION

Pursuant to SEBI (Listing obligation ard Disclosure Requirements) Regulations, 2015, and
amendments made therein vide SEBI circular No sEBI/LAD-NRo/GN/2016- 17 d ated,25th May,20r6
and fuilher amendment dated 27th May,20l6 and Circular No. CIR/CFD/FAC /6212016 dated jfi Jdy,
2016, we, the undersigned do hereby declare that in the Audit Report, accompanying the Annual
Audited Financial Statements (Standalone & Consolidated) ofthe Compaay for the financial year ended
on March 31,2024, the Auditor does not expressed any Modified Opinion(s)/ Audit Qualification(s/
or other Reservation(s) and accordingly the stateqent on impact ofaudit qualifica-tions is not required
to be given.

You are requested to please consider and take on record the same.
Thanking you

. Yours laithfully
For and on behalf of the Board

Industries Limited

As

Chief Financial Officer
(PAN; ABDPA0TI0B)
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ITL Industries Ltd. (Since 1985) a BSE listed public Limited Cq ISO 9001:2015 Certified Company
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