IRSL:STEXCH:2024-25:

17t May 2024

Corporate Listing Department Corporate Relations Department
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5" Floor, Floor 25, P. J. Towers,

Bandra - Kurla Complex, Dalal Street,

Bandra (E), Mumbai - 400 051. Mumbai - 400 001.

Thru.: NEAPS Thru.: BSE Listing Centre
Stock Code NSE: INDORAMA Stock Code BSE: 500207

ISIN: INE156A01020
Indo Rama Synthetics (India) Limited - CIN L17124MH1986PLC166615

Sub.: Audited Financial Results (Standalone and Consolidated)
for the fourth quarter and year ended 31° March 2024

Dear SirfMadam,

In continuation to our letter dated 17" Ma 2024 and in terms of provision of Regulation 30 (read
with Part A of Schedule Ill) and Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, (SEBI Listing Regulations), please find herewith
following Audited Standalone and Consolidated Financial Results for the fourth quarter and year
ended 315 March 2024:

e  Approved Audited Standalone and Consolidated Financial Results of the Company prepared
as per Indian Accounting Standard (Ind AS) along with Statement of Assets and Liabilities,
for the quarter and financial year ended 31% March 2024;

e The Audit Reports with unmodified opinion(s) in respect of both the above mentioned
Standalone and Consolidated Financial Results, as submitted by the Auditors of the
Company;

» Declaration duly certified by the Chief Financial Officer of the Company to the effect that
Auditors have submitted their Report with unmodified opinion;

e Further, in accordance with Regulation 47(1)(b) of SEBI (LODR) Regulations,2015, the
Company would be publishing Extract of Audited Financial Results for the quarter and
financial year ended 31%t March 2024. It is also being published on the website of the
Company at www.indoramaindia.com.

You are requested to kindly take the same on record.
Thanking you.

Yours faithfully,
o R\ama Synthetics (India) Limited
MANISH &z

DN: ereMANISH KUMAR RAI o=

KUMAR RA @b s

Ral Date: 2024 05.17 17:11:05 #0530

Company Secretary and Compliance Officer

Encl.: As above
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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Indo Rama Synthetics (India) Limited

Opinion

1

We have audited the accompanying standalone annual financial resuits (‘the Statement') of Indo Rama
Synthetics (India) Limited (‘the Company’) for the year ended 31 March 2024, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 20156 (as amended) (‘Listing Regulations').

In our opinion and to the best of our information and according fo the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘Ind AS') specified under section 133 of the Companies
Act, 2013 (‘the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the standalone net loss after tax and other
comprehensive income and other financial information of the Company for the year ended 31 March
2024,

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Qur responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Statement section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together with
the ethical requirements that are relevant to our audit of the financial resuits under the provisions of the
Act and the rules thereunder, and we have fulfilled our other ethical responsibllities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter - recoverability of deferred tax assets

4,

We draw attention to note 4 of the accompanying standalone financial resuits relating to the carrying value
of deferred tax assets amounting to Rs. 258.61 crore as at 31 March 2024 which is assessed to be fully
reallsable by the management based on the availability on future taxable profits of the Company. Such
assessment is dependent on achievement of future business plans of the Company and on other
underlying assumptions including favourable market conditions, as further described in the said note. Our
opinion is not modified in respect of this matter.

Walker Chandick & Co LLP Is registered
with limited liability with Identification
nuaber AAC-2085 and ifs registered office
atL-41 Connaught Circus, New Delhi,
110001, India



Walker Chandiok & Co LLP

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (Cont’d)

Responsibilities of Management and Those Charged with Governance for the Statement

5. This Statement has been prepared on the basis of the standalone annual financial statements and has
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the net profit/loss
and other comprehensive income and other financial information of the Company in accordance with the
Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015 and other accounting principles generally accepted in India, and in compliance with
Regulation 33 of the Listing Regulations, This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

7. The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Statement

8. Qur objectives are to obtein reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due fo fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

9. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internai control;

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place an adequate internal financial controls
with reference to financial statements and the operating effectiveness of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

Chartered Accountants




Walker Chandiok & Co LLP

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (Cont’d)

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern; and

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

12. The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subject to limited review by
us,

For Walker Chandiok & Co LL.P
Chartered Accountants
Firm Registration No.: 001076N/N500013

ogia
rtner
Membership No. 512371
UDIN: 24512371BKFEUQ6163

Place: Gurugram
Date: 17 May 2024
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Indo Rama Bynthetics {India) Limited
Audited Standaione Statement of Assets and Llabilities

(¥ in crores, unless otherwise smc_d)_‘
As at As at
Partlculars 31 March 2024 31 March 2023
Audited Auditad
A, Assels
|(1) Non-current assets
(a) Property, plant and equipment 658.40 759.57
(b) Right of use assels 19.63 21.88
(c) Capital work-in-progress 70.10 109.95
(d) Intangible assels 0.10 0.32
(e) Financial assets
(i) Investments 16.02 16.02
(i) Loans 22.85 10.00
(iii) Other financial asssels 4.08 3,88
(f) Deferred lax assets (net) 258.61 258.81
(g) Non-current tax assets (net) B.05 7.40
(h) Other non-current assels 33,16 31.82
Total non-current assets 1,288.98 1,219.43
(2) Current assels
(&) Inventories 511.60 638.26
(b) Financial assels
(i) Trade recsivables 2890.78 158.40
(li) Cash and cash equivalerts 13.78 53.11
(lil) Bank balances other than cash and cash equivalents LNal 5.44
(iv) Loans 0.89 1.08
{v) Other financial assets 392,03 202,47
(c) Other current assets 68.11 114.768
Total current assets 1,283.78 1,263.50
TOTAL ASSETS 2,572.76 2,482.93
B. Equity and liabiiities
(1) Equity
(2) Equity share capital 261.11 26111
(b) Other equity 173.11 315.81
Total equity! 434.22 576.92
(2) Non-current liabliities
(&) Financial liabiiities
() Borrowings 99,57 358.35
(i) Lease liabilllies 20,07 22.08
(b) Provisions 46.07 41.97
Total non-current liabilities 186.11 422,40
(3) Current liabilities
{e) Financial liabllities
(i) Borrowings 604,40 305.54
(i) Lease liabiiitics 2.58 2147
(iil) Trade payables
-total outstanding dues of micro enterprises and small enterprises; and 12.93
-total outstanding dues of creditors other than micro enterprises and small enterprises 1,075.34
(v) Other financial liabllitles 26,37
(b) Other current liabilities 15.53
(c) Provisions 45,73
Total current llabllities 1,483.61
TOTAL EQUITY AND LIABILITIES| ZAV2.93 |




indo Rama Synthetics (Indla) Limitad
Audited Standalone Statement of Cash Flows

(€ in crores, unless otherwise stated)
For the year ended For the year ended
Particulars 31 March 2024 31 March 2023
Audlted Audited
A. Cash flow from operating activities
Loss before tax ) (141.68) (19.27)
Add : Adjustment for non-cash and non-operating ltems
Deprecialion and amortisation expense 3301 3111
Loss on disposalidiscard of property, plent and equipment 2.55 1.45
Finance cosls 107.24 58.71
Interest Income ; (3.18) (12.34)
Liabililies/provisions no longer required, writlen back (0.81) (11.89)
Debts/advances written off 0.70 1.79
Fair valuatlon of Investments through profit and loss - 0.05
Operating (loss)! profit before werking capltal changes (1.22) 49.61
Adjustments for movemant In:
Changes In trade recelvables (132.38) 24.33
Changes In other financlal assets and loans {100,42) (79.33)
Changes [n other assets 45.04 (32.58)
Changes In inventorles 126.66 (112.78)
Changes in trade payables (99.84) 99.82
Changes In provisions 208 4.52
Changes in other financial liabiltlies 0.78 (11.16)
Changes In other liabilities 5.10 4.85
Cash {used in) operations before tax (164.46 (62.41)
Income texas paidi(refund) net] (0.65) (3.39)
Net cash (used in) operating aotivitles [A] (165.11) {65.80)
B. Cash flow from investing actlvities ) J
Purchase of property, plant and equipment [inciuding capital work-in-progress, capital advences
and creditors] (82.97) (162.,30)
Proceeds from sale of proparty, plant and equipmant 0.02 1.93
Loans to subeldiaries {12.85) (10.00)
Investmenl in subsldiaries - (10.02)
Bank balances other than cash and cash equivalents [net) (0.18) (0.43)
interest received 3.01 12.44
Net cash (used In) investing activities [B] (109.97) (188.38)
C. Cash flow from financing activities
Repayment of non-current borrowings (95.65) (108.15)
Proceeds from non-cuprent borrowings 2.84 263,03
Movemenl in current borrowings [net] 432.88 184.80
Paymenl of lease liabliitles (principal) (2.23) (4.88)
Payment of lease liabllities (inlerest) (1.96) (2.20)
Payment of unclaimed dividend {0.08) (0.07)
Finance costs paid . . ~(100.08 (57.43)
Net cash generated from financing activitles [C] 236.75 305.18
Net (decreasa)! Increase in cash and cash equivalents [A+B+C] {39.33) 51.01
Opening balance of cash and cash equivatent 53.11 2.1£|
Closing balance of cash and cash equivalent 13, 53.11




INDO RAMA SYNTHETICS (INCIA) LIMITED:
Nofee to the statement of audited standalone financlal rasults for the quarter and year ended 31 March 2024;

1.

The standalone financlal results have been prepared In accordance with Indlan Accounting Standards ('Ind AS')
prescribed under Section 133 of the companies Act, 2013 read with relevant rules thereunder and In terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 (as amended).

The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of
Directors of Inde Rama Synthetics (india) Limited (‘the Company") In their respective meetlings held on 17 May 2024
and have been audited by the Statutory Auditors of the Company.

. The curfent liabilitlies of the Company exceed its current assets by Rs. 889.05 crore as at 31 March 2024 and the

Company has incurred losses in the year then ended. Howaver, consldering the future business projections supported
by capacity expansion through de-bottienecking of the existing plants, favourable Industry focused trade policies of the
government and sufficlent existing and expected credit facllities with the Company from the bankers, the management
believes that the Company will be able to realize its assets and will be able to meet Its Hablities in the normal course
of business.

. The Company carries an amount of Rs. 258.81 crore as deferred tax assets (nef) as at 31 March 2024. The

management of the Company Is confident of generating sufficlent taxable profits to realize aforesaid deferred tax assets
based on future business projections which is supported by ongoing capacity expansion through Debottienecking of
the existing plants and favourable industry focused trade policies of the Gavernment that are expected to enhance the
operations and profitability of the Company.

. The Company's primary business segment is reflected based on principal business activilles carried on by the

Company. As per Indian Accounting Standard 108, Operating Ssgments, as notified under the Companies (Indian
Accounting Standards) Rules, 2015, the Company operates in one reportable segment Le. manufacturing and trading
of polyester goods.

. Figures for the quarter ended 31 March 2024 and 31 March 2023 as reported in these financial results are the balancing

figures between audited figures In respect of full financial year and the published year to date figures upto the third
quarter of the respective financial year. Also, the figures upto the end of the third quarter were only reviewed and not
subjected to audit,

. For more details on results, visit Investor Relations section of our website at www.indoramaindla.com and financlal

results under corporate sectlon of www.nseindia.com and www,bseindia com.

For and on behaif of the Board of Directors of

Place: Gurugram
Date: 17 May 2024

Chalrman and Managing Director
(Dlrector |dentification No.: 00205807)




3.

Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

21st Floor, DLF Square
Jacaranda Marg, DLF Phase |,
Gurugram - 122 002
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiraments) Regulations,
2015 (as amended)

To the Board of Directors of Indo Rama Synthetics (India) Limited

Opinion

. We have audited the accompanying consolidated annual financial results (‘the Statement') of Indo Rama

Synthetics (India) Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group'), for the year ended 31 March 2024, attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’).

In our opinion and to the best of our information and according to the exptanations given to us, the
Statement:

(i} Includes the annual financial results of the entities listed in Annexure 1;

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘ind AS") prescribed under section 133 of the Companies
Act, 2013 (‘the Act) read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the consolidated net loss after tax and other
comprehensive income and other financial information of the Group, for the year ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Statement section of our report. We are independent of the Group in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAl') together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of the Act,
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter - recoverabllity of deferred tax assets

We draw attention to note 4 of the accompanying consolidated financial results relating to the carrying value
of deferred tax assets amounting to Rs, 258.61 crore as at 31 March 2024 which is assessed to be fully
realisable by the management based on the availability on future taxable profits of the Holding Company.
Such assessment is dependent on achievement of future business plans of the Holding Company and on

tants Walker Chandiok & Co LLP Is registered
with limited liability with identification
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Walker Chandiok & Co LLLP

Independent Auditor's Report on Consolidated Annual Financial Resuits of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (Cont’d)

other underlying assumptions inciuding favourable market conditions, as further described in the said note.
Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company's management and has been approved
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss and other
comprehensive income, and other financial information of the Group in accordance with the Ind AS
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015 and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act,
for safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results, that give a true and fair view
and are free from material misstatement, whether due to fraud or error. These financial results have been
used for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting, unless the respective
Board of Directors either intends to liguidate the Group or to cease operations, or has no realistic alternative
but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process of
the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral,

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls;

Chartered Accountants




Walker Chandiok &Co LLP

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (Cont’d)

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

« Conclude on the appropriateness of Board of Directors’s use of the going concern basis of accounting
and, based on the audit evidence obtalned, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group to cease to continue as a going
concern;

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation; and

« Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within
the Group, to express an opinion on the Statement. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the Statement, of
which we are the independent auditors.

10. We communicate with those charged with governance of the Holding Company and such other entities

11.

12,

included in the Statement, of which we are the independent auditors, regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the consolidated financial results for the quarter ended 31 March 2024, being the
balancing figures between the audited consolidated figures in respect of the full financial year and the
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year,
which were subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

.

Gogia
riner
Membership No. 512371
UDIN: 24512371BKFEUO3138

Place: Gurugram
Date: 17 May 2024
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Annexure 1 -

List of entities Included in the Statement

Holding Company: -
a. Indo Rama Synthetics (India) Limited

Wholly owned subsidiaries: -

Indorama Yarn Private Limited

Indorama Ventures Yarn Private Limited

Indorama Sustainable Polymers-(India) Private Limited
Indorama Sustainable Polyester Yarns Private Limited

anow

(This space has been intentionally left blank)
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Indo Rama Synthetlcs (India) Limlted
Audited Consolidated Statement of Assets and Liabilities

(% In crores, unless otherwise stated)

As at As at
Particulars 31 March 2024 31 March 2023
Audited Audlted
A. Assels
{1) Non-current assets
{a) Property, plant and equipment 1,197.42 760.89
(b) Right of use assets 19.63 21.86
(6} Caplial work-in-progress 105.34 324,41
(d) Intangible assets 0.1 0.32
(e) Financlal assels
{) Other financlal asssels 410 3.91
(f) Deferred tax assals (net) 258.61 258.61
(g) Non-current tex assets (net) 9.15 7.64
{h) Other non-curent assels 34.00 39,73
Total non-current assets 1,628.36 1,417.37
(2} Current assets
(a) Inventories 590.68 643,66
(b) Flnancial assets
() Trade receivables 164,73 162.14
() Cash and cash equivalents 23,66 56.04 |
(iii) Bank balances other than cash and cash equivalents 571 5.44
(iv) Loans 0.89 1.06
(v) Other financial asssts 396.00 293.28
(c) Other current assets 96.87 133.96
Total current assets 1,278.64 1,205.58
TOTAL ASSETS 2,906.80 2,712.95
B. Equity and liabllitles
(1) Equity
(&) Equlty share capltal - B = 261.11 281.11
(b} Other equity 106.89 311.55
Total equity 388.10 572.68
(2) Non-current liabillties
{a) Financigl liabliities
{) Borrowings 365.37 560.34
() Leass liabllities 20.07 22,08
(b} Provislons 46.45 42,04
Taotal non-current liabliities 431.89 624,46
{3) Current llabilltles
(a) Financlal liablities
(i} Borrowings 95131 305.54
(i} Lease liabilllles 2.58 217
(lliy Trade payables
-total outstanding dues of micro enterprises and small enterprises, and 14.01 16.16
.total outstanding dues of creditors other than micro enterprises and small enterprises 1,041.92 1,001.59
(iv) Other financlal llabilitias 34,07 38.75
(b) Other current liabliitles 18.26 15.88
(c) Provisions 44.76 45.74
Total current liabllities 2,106.91 1,616.83
2,906.90 2,712.95




Indo Rama Synthetics (India) Limited
Audited Consolidated Statement of Cash Flows

(€ In crores, unless otherwise stated)
For the year ended | For year ended

Particulars 31 March 2024 31 March 2023
Audited Audited

A. Cash flow from operating activities

Loss before tax (203.44) (24.72)
Add : Ad]ustment for non-cash and non-operating ltems

Depreclation and amortigation expense 38.10 31.34
Loss on disposalidiscard of property, plant and equipment 2.65 2.27
Finance costs 131,63 58.58
Interest Income (2.57) (12.34)
Liablilties/provistons no longer required, written back (0.81) (11.89)
Debts/advances written off 0.70 1.79
Falr valuation of investments through profit and loss - 0,05
Operating (loss) profit before working capital changes (32.84) 46.08
Adjustments for movement In:

Changes In trade recelvables {2.59) 18.15
Changes In other financlal assets and loans (102.70) (80.13)
Changes In other assels 35.48 (48.08)
Changes In Inventories 52.98 (100.59)
Changes in trade payables (51.01) 95.48
Changas In provisions 232 4,60
|changes in other financlel llabilities 0.75 (11.08)
Changes In other llabllities 2,39 (4.77
Cash (used in) operations before tax (85.22) (77.34)
\Income taxes(paid)/ refund (net) _{1.51) 3.65
|Net cash (used in) operating ectivitios [A] (96,73} (80,99)
B. Cash flow from Investing actlvities

Purchase of property, plant and equipment [including capltal work-In-progress, capltal advances (260.10) (385.29)
and creditors]

Procseds from sale of property, plant and equipment 0.01 5.69
Bank balances other than cash and cash equivalents [net] (0.18) (0.43)
Interast received 2.43 12,44
Net cash (used In) Investing activities [B] (257.84) (347.59)
C. Cash flow from flnancing activitles

Repayment of non-current borrowings (95.85) (108.15)
Proceeds from nan-current borrowings 113.56 457.64
Movement in current borrowings [net} 432,89 194.90
Payment of lease liablliles (principal) (2.23) (4.89)
Payment of lease llablliles (Interest) (1.96) (2.20)
Payment of unclaimed dividend (0.08) (0.07)
Finance costs paid (124.34) (58.27)
Net cash generated from financing activities [C] 32218 478.86
Net (decrease)/ Increase in cash and cash equivalerts [A+B+C] (32.38 50.28

ng balance of cash and cash equivalent 56.04 _5.76)

|Closing balance of cash and cash equivalent 23.68 56.04




INDO RAMA SYNTHETICS (INDIA) LIMITED:
Notes to the Statement of audited consolidated financlal results for the quarter and year ended 31 March 2024:.

1 The consolidated financial results have been prepared in accordance with Indian Accounting Standards (Ind AS')
prescribed under Section 133 ofthe companies Act, 2013 read with relevant rules thereunder and in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 (as amended).

2. The above consolidated financial results of Indo Rama Synthetics (india) Limited (the Company” or "the Holding
Company") and Its subsidiaries (collectively known as “the Group") are prepared in accordance with the requirements
of the Indlan Accounting Standard ("Ind AS") 110 "Consolidated Financial Stetements”. The Consolidated financlal
results have been reviewed by the Audit Committee and approved by the Board of Directors of Indo Rama Synthetics

(India) Limited In thelr respective meetings held on 17 May 2024 and have been audited by the Statutory Auditors of
the Company.

3. The current liabilities of the Group exceed its current assets by Rs. 828.37 crore as at 31 March 2024 and the Group
has incurred losses In the year then ended, However, considering the fiture husinass projections supported by capacity
expansion through de-batilenecking of the existing plants, commissioning of manufacturing lines in subsidiaries during
the current year, favourable industry focused trade policies of the government and sufficient existing and expected
credit facilities with the Group from the bankers, the management believes that the Group will be able to realize its
assets and will be able to meet its liabilities In the normal course of business.

4. The Group carries an amount of Rs. 258,61 crore as deferred tax assets (net) as at 31 March 2024. The management
of the Company is confident of generating sufficient taxable profits to realize aforesaid deferred tax assets based on
future business projections which is supported by ongolng capacity expansion through Debottlenecking of the existing
plants and favourable industry fecused trade policies of the Government that are expected to enhance ihe operations
and profitability of the Company.

5. The Group's primary business segment is reflected based on principal business activilies carried on by the Group. As
per Indian Accounting Standard 108, Operating Segments, as nofified under the Companies (Indian Accounting

Standards) Rules, 2015, the Group operates in one reportable segment l.e. manufacturing and trading of polyester
goods,

6. Figures forthe quarter ended 31 March 2024 and 31 March 2023 as repoerted In these financial results are the balancing
figures between audited figures in respect of full finandial year and the published year to date figures uplo the third

quarter of the respective financlal year. Also, the figures upto the end of the third quarter were only reviewed and not
subjected to audit.

7. For more details on results, vislt Investor Relations section of our website at www.indoramaindia.com and financial
results under corporate section of www.nseindia.com and www.bseindia.com.

For and on behalf of the Board of Directors of
Indo Rama Synthetics (India) Limited

Place: Gurugram
Date: 17 May 2024

Chairman and Managing Director
(Director |dentification No.: 00206807)
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17" May 2024

Corporate Listing Department Corporate Relations Department
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5" Floor, Floor 25, P. J. Towers,

Bandra - Kurla Complex, Dalal Street,

Bandra (E), Mumbai - 400 051. Mumbai - 400 001.

Thru.: NEAPS Thru.: BSE Listing Centre
Stock Code NSE: INDORAMA Stock Code BSE: 500207

ISIN: INE156A01020
Indo Rama Synthetics (India) Limited - CIN L17124MH1986PLC166615

Sub: Declaration in terms of Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

In terms of the second proviso to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and the SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May, 27" 2016, we confirm that M/s Walker Chandiok &
Co LLP, Chartered Accountants, (Firm Registration No. 001076N/N500013),s Statutory
Auditors of the Company, have submitted Audit Reports for Annual Audited Financial
Results (Standalone and Consolidated) of the Company, for the financial year ended 31¢
March 2024 with unmodified opinion(s).

This is for your kind information and record.
Thanking you.

Yours faithfully,

for Indo Rama Synthetics (India) Limited
W)
\, — |

\
UmeJh Kumar Agrawal
Chief Commercial and Financial Officer

INDO RAMA SYNTHETICS (INDIA) LTD.
Corporate Off. : Plot No. 53 & 54, Delhi Press Building, Phase-IV, Udyog Vihar, Gurugram-122015, Haryana, India. Tel : 0124-4997000
Regd. Office & Manufacturing Complex : A-31, MIDC Industrial Area, Butibori, Nagpur - 441122, Maharashtra, India. Tel : 07104-663000 / 01
CIN: L17124MH1986PLC166615 » E-mail : corp@indorama-ind.com = Website : www.indoramaindia.com



