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Date: 29th May, 2024 
 

Corporate Relationship Department, 
BSE Limited 
P.J. Towers, 25th Floor,     
Dalal Street, Mumbai ‐ 400 001 
 
BSE Code: 512022     
   
Ref: Regulation 30, 33 and other applicable regulations,  if any, of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015.  
 
Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on 29th May, 2024. 

This  is  to  inform you that Board of Directors at  its meeting held on Wednesday, 29th May, 2024,  inter alia, has 
considered and approved the following: 

 
1. (i) Audited Standalone and Consolidated Financial Results of the Company for the quarter and Financial 

Year ended on 31st March, 2024. An extract of the aforesaid Audited Financial Results will be published in 
the newspapers  in  accordance with  the  Listing Regulations  and  intimated  to  the  exchange  separately. 
The results are also being uploaded on the Company's website at www.winrocommercial.com.  
 
(ii) Auditor's Report of the Audited Standalone and Consolidated Financial Results of the Company for the 
quarter and Financial Year ended 31st March, 2024.  
 
(iii) Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
(Amendment) Regulations, 2016.  

 

2. Re‐appointment of M/s. Nexdigm Private Limited as  Internal Auditor  for  conducting  Internal Audit of 
the Company for the Financial Year 2024‐2025. 
 

3. Re‐appointment  of M/s. Nishant  Jawasa & Associates  as  Secretarial  Auditor  for  conducting  Secretarial 
Audit of the Company for the Financial Year 2024‐2025. 

 
The meeting  commenced  at  4.30  p.m.  and  concluded  at  5.30  p.m.  Kindly  take  the  same  on  your  records  and 
oblige. 
 
 
For WINRO COMMERCIAL (INDIA) LIMITED 
 
 
 
 
 
JITENDRA PARIHAR 
COMPANY SECRETARY AND COMPLIANCE OFFICER 
 
Enc: a.a. 
 
 
 



Mahavir Apartments, Third Ftoor 598, M.6. Road,
Near Suncity Cineme, Vile Parle (East), Mumbar 4OO OS7

t 91 22 2610 1124-26

I spca@sa.dapareek.com
Branches al INDORE, BHARUCH

SARDA & PAREEK LLP
CHARTERED ACCOUNTANTS

lndependent Auditor's Report on the quarterly and Year to Date Standalone Financial

Result of the Company Pursuant to the Regulation 33 of sEBl Listing Obligation and

Disclosure Requirements) Retulations, 2015, as amended

To

The Board of Dlrectors of

Winro Commercial (lndia) Limited.

Report on the audit of the Standalone Annual Financial Results

lntroduction:

We have audited the accompanying statement of quarterly and year to date standalone financial results

of winro commercial (tndia) Limited (the "company") for year quarter ended 31 March 2024 and for the

year ended 31 March 2024,("5tatement") attached herewith, being submitted by the Company pursuant

to the requirements of Regulations 33 Securities and Exchange Board of lndia (SEBI) (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

ln our opinion and to the best of our information and according to the explanations Eiven to us, the

aforesaid standalone annual financial results:

- Are presented in accordance with the requirements ofthe Listing Regulations in this regard;

, and give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable lndian Accounting standards, and other accounting principles generally

accepted in lndia, of the net profit and other comprehensive lncome and other tinancial

information for the year ended 31 March 2024.

Basis for Ooinion:

we conducted our audit in accordance with the standards of Auditing ("SAs") specified under section

143(10) of the Companies Act, 2013, as amended ("the Acf'). our responsibilities under those standard

are further described in the "Auditors responsibilities for the Audit of the Standalone Financial Results"

section of our report. we are independent of the company, in accorda nce with the code of Ethics issued

by the lnstitute of Chartered Accountants of lndia together with the ethical requireme nts that are relevant

to our audit of the - financial statements under the provisions of the Act, and the Rules thereunder, and

we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of



Ethics issued by lCAl together with the ethical requlrements that are relevant to our audit of the financial

statements under the provisions of the Act and the Rules there under, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and Code of Ethics. We believe that the

audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

ManaEement and Board of Directors R€sponsibilitv:

These stahdalone annual financial results have been prepared on the basis of the standalone annual

financial statements.

The Company's Board of Directors are responsible for the preparation and presentation of these

standalone annual financia I results that give a true and fair view of the net profit and other comprehensive

income and other financial information in accordance with the recoBnition and measurement principles

laid down in lndian Accounting Standards prescribed under Section 133 of the Act and other accounting

principles generally accepted in India and in compliance with Regulation 33 ofthe Listing Regulations. This

responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making

iudgments and estimates that are reasonable and prudent; and the desiSn, implementation and

maintenance of adequate interna I financial controls, that were operating effectively for ensuring accuracy

and completeness of the accounting records, relevant to the preparation and presentation of the

standalone annual financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

ln preparing the standalone annual financial results, the Management and the Board ofthe Directors are

responsible for assessing the company's ability to continue as a going concern, disclosing, as applicable,

matters related to going conrern and using the going concern basis of accounting unless the Board of

Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative

but to do so.

The Board of Directors is responsible for overseeing the company's financial reporting process.

Auditors' Responsibiliw:

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results

as a whole are free from mate!'ial misstatement, whether due to fraud or error, and to issue an auditor's

report that lncludes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with sAs will always detect a material misstatemenr when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
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aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of the statement.

As part ofan audit in accordance with SAs, we exercise professiona I judgme nt and maintain professional

sk€pticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the standalone annual financial results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and a ppropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentio na I omissions, misrepresentations, or

the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3) (i) ot the Act, we are

also responsible for expressing our opinion through a separate report on the complete set of

financial statements on whether the company has adequate internal financial controls with

reference to financial statements in place and the operating effectiveness of such controls.

- Evaluate the appropriateness oi accounting policies used and the reasonableness of accounting

estimates and related disclosures in the standalone annual financial results made by the

Management and Board of Directors.

- Conclude on the appropriateness of the Management and Board of Directors' lse of the Soing

concern basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast siSnificant doubt on the

appropriateness of this assumption. lf we conclude that a material uncenainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the standalone

annual financial results or, if such disclosures are inadequate, to modify our opinion Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the company to cease to continue as a goin8

concern.

- Evaluate the overall presertation, structure and content of the standalone annual financial

results, including the disclosures, and whether the standalone annual financial results represent

the underlying transactions and events in a manner that achieves fair presentation'

Obtain sufficient appropriate audit evidence regarding the annual standalone financials results of

the company to express an opinion on th€ annual Standalone financial results.

Materiality is the magnitude of misstatements in the Standalone Financial statements that, individually or

in aggregate, makes it probable that the economic decision of a reasonably knowledgeable user of ihe

Standalone financial statements may be influenced. We consider quantitative materiality and qualitative

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to

evaluate the effect of any identified misstatements in the standalone financial statements.



We communicate with those charged v/ith governance regarding, among other matters, the planrred

scope and timing ofthe audlt and significant audit findings, including an'/ significant deficiencies in internal

controlthat we identify during our audit.

We also provide those charged wiih Bovernance with a statement that we have complied with relevant

ethical requirements regarOing independence, and to with them allrelationships and other

matters that may reasonably be thought to bear on

safeguards.

Other Matter:

and where applicable, related

The statement includes the quarter ended 31 March 2024 being the balancing figure between the audited

figures in respect ofthe full financial year ended 31 March 2024 and the published unaudited year to date

figures up to the third quarter of the curent financial year which were subjected to limited review by us,

as required under the Listing Regulations. Our report on the statement is not modified in respect of thi5

mirtter.

For SARDA & PAREEK Ll-P

Chartered Accountants

FRN no. 109262WW100673

our

"wPartner

Membership No. 110208

Mumbai,29 May 2024.
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STATEMENT OF AUOITEO sTANOALON E FINANCIAI RESULTS FORTHE qUARTER AND YEAR ENDED MARCH 31,2024

(Rs. in Lakhs etcept y.no 10)

5r.

2024
(Audited)

2023 202'
(Audit€d)

2024 zozS

{Audiled)
1

{a)

(b)

2

3

5

5

1

9

IO

Revenue lrom opelaliont

(ii)Oivrdend income

(iv)N€t sain/(loss)on fatr vall]e chanres

lotal Revenue frcm operntiont

(n) Emplovee ben€fits exoen5e

liii) hpdirmenrcofrnancialinstrument

{iv) Depreoationelpenses

Profil/{losr} belorc t.x (1-2}

(iilrar 6drustments oleirlier years (net)

Ner profit/(lossi afte. rax {3 -4)

O ther .omprehensive ln.ome

li) hen,s rhat vril! not be r€clarsified to profit or loss

Equity rnrtruments through other compr€hensive income

llr)ln.ometat o. the above

ior.i othe. lomprehensive income (i+ il)

rcta; ,-orhprchensiv€ in.om€ (s+6)

Peid up Eqqny rharc capltnl(ra.€ value R..10/- pe. share)

Cther equity (ercludiry r.v.luation re5€Ne)

Earni't6s F6rshare (R!) lFat€v.lue of Rt 1Ol. eichi
Bas'c lrot.no(alised)
Drl!ted {not i.nualBed)

206.58

21.34

529
1096.62

0.00

220.75

330

365

14,536.2s

1.08

20.80

9.97

9.31

(13,053.52)

0.23

198 01

s24 24

55 00

42,106.54

2.70

157.71

579.86

54 68

12,622 37

2L1

1,429.93

019

14,865.04 (13,013.21) 44,046.59

o79

t4,426,79

7,330.73

306 86

10s.93

{13.16)
8.05

1s9.38

14,855.t'4

72.59

63.53

32.26

1.42

r33.73

(13.0l3.2r)

255.59

726.22

(2.48)

r0.78

71.56

44,087.39

684.s8

377.97

11.91

3116
518 16

1 ,426,19

1,025 82

235.09

6.57

43.30

288.43

567.07 309.93 47L.16 1,563.79 1,500.21

6.163.66 14,555.11 {r3,484.97) 42,523.60 11,826.58

1.500.25

(305.75)

0.01

1,555 05

E3147

(4 70)

(801.24)

1r,257.911

5,428 48

1,363 05

(4 69)

3 30341

(80128)

205

1,193.50 2,491.92 (2,059.21) 6,786.83 2,504,18

5,570.r6 12,053.2E (r1,42s.76) 35,736.76 9,322,40

36,7t2.4t
(4,t41. t1]'

3,174.92

(410.58)

(1,410.81)

t41.84

46,4A5.83

(5,29141)

(2.102.05)

220.59

,2,Or0,10 3,364.24 /.1,268.97!, 41,154.41 (1,3E1.46)

37,640,86 15.427.52 (12,594.73) 75,891,18 1,440.95

t25.25

444,11

444.1t

125.25

963.11

963.11

125.25

(912.21j

(912.21t

125.25

2,01,731.69

2653.14.

2E53.!4.

125.25

I,Z4,l,O.,1

744.28.
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CIN | 151226MH1983P1C165499

Regd, Olfice : 209-210, Arcadia Buildint, 195, Nariman point, Mumbai - 4OO 021
Tel. : 022-40198600, Fax :022-40198650; Website: www.winrocommercial.com; Email: winro.investor@gcvl.in

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABII,ITIES

(R5. in Lakhs)

B

I

1

515.30

101.4J

1,689.25

1,34,387.83

5,694.54

2.53

2.1L

1.83

9,384.16

92.34

ASSETS

Financi.lAssets

{a) Cash and cash equivalents

(b) Receivables

(i) Trade receivables

(c) Loans

(d) lnvestments

{e) Stock in trade (Securities held for trading)

(f) Other financial assets

Total Financial Assets

Non Finan.ialAssets

ta) Property, Plant and Equipment

(b) Other non-financial assets

Total Non- Financial Assets

IOTAI. ASSETS

LIABITITIES AND EqUlTY

LIABII.ITIES

FinancialLiabilities

(a) Payables

(i)Trade payables

total outstanding dues of micro enterprises and small enterprises

total outstanding dues of creditors other than micro enterprises and

smallenterprises
(b) Borrowing (Other than debt securities)

(c) Other financial liabilities

Total Financial Liabilities

Non-Financial Liabilities

(a) Current tax liabilities (net)

(b) Provisions

(c) Deferred tax liabilities (net)

(d) Other non-financial liabilities

Total Non-Financial Liabilities

EQUITY

(a) Equity share capital

(b) Other equity

TotalEquity

TOTAI, LIABILITIES AND EQUITY

2,401.39

2,686.01

6,149.47

2,00,335.37

10,365.50

2.24

1.77

2,615.18

3,000.00

15.84

18.69

8,039.2tt

3L.92

309.00

42.60

14,328.19

6.67

6lq{jo,'()iMl.J

A;.

r2s.2s I '125.2s

2.01,73r.69 | 1,24,840.51

1
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Regd. Of{ice : 209-210, Arcadia Building, 195, Nariman point, Mumbai ,400 OZ1

Tel. :022'40198600, Fax:022,40198550, Website: www.winrocommerciat.com j Emaitrwinro.inv€stor@8.vt.in

STATEMENT OF AUDITED STANDALONE CASH TLOW

t7.91

(0.90)

24.4O

(34.s6)

(0.2s)

o.21

(0.04)

0.04

43.30

(19,713.20)

t,026.82

(s79.86)

7,039_70

6.57

0.19

(32.00)

(0.28)

0.19

(0.04)

0.04

2,674-47

19.90

\25.261

(5,684.36)

(18.s4)

/.1,642.241

8,256.20

(0.0s)

1216.441

8.98

6.36

B. Cash flowlrom investing activities

Capitai expenditure on propefty, plant and equipment

Purchase of rnvestments

Sale of iirvestments

Fixed deposits(placed) /matured - (net)

Dividend received

Net cash flowlrom / (usad inlinvesting ectivities (Bl

59,484.81

14,999.99

s88.96

C. Cosh flowfrom financin8 activitics

Eorrowings (Other than debt securities)

Proceeds

- Repayment

N€t (ash flowfrom/ (used inlfinancing activlties (c)

Net increase / (decrease)in Cash and cash equivalents (a+8+C)

Cash and cashequ,valents atthe beginningofthe year

cash and carh equivalents al th€ end ofthe year

Cash and cash equivalents at the €nd ofthe year'

' Comprises:

(a)Cash on haod

{b) Balances with banks

(i) ln current accounts

61q$'o,' \ ?-
o i MUMBAIIY

Q;-'&

A. Cash rlow from operating activities
Profit b€tore tax

Adlustfients lbt:
Depreciation expenses

Realised gain on finanaial instrum€nts

Finance costs

Dividend income

Unrealised (gain)/loss on financial instruments

P rovision/(Reversal) for standard asset

Provision for leave encashment

Provision for GratLrity

lrterest income on preference shar€s

lnterest on employeel loan

Employee benefit €xpenses

lnter€st income on security deposit

Defe(ed expense on security deposit

Op€ratan8 prof it/(loss) before workint capital chang€s

chonoes in wo*lno cooitol:

Adjustments lot lincrcosel / decrcose in ossets:

Stock in trade (Securities held fortrading)

Other financlal assets

Oiher nonJinan.ial assetr

Adjustments lot incrcote / ((kat.ote) in liobilitiet:

Borrowings (lnterest accrued on borrowings)
Other fina ncial lia bilitiet
Other nonJinancial liabilitres

cath gen€Gted from op€retions

Net income lax paid (net of refunds, if any)

Net cash tlowrrom / (u5ed in) operatinS activities (A)

14.821 39

14.821.39

(11,038.82)

502.30

13.01

0.94

514.36

5rs.30

515.30
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SARDA & PAREEK LLP
CHARTEREO ACCOUNTANTS

lndependent Auditor's Report on the Quarterly and year to Date Consolidated Financial

Result of the Company Pursuant to the Regulation 33 of SEBI Listing Obligation and

Disclosure Reguirements) Regulations, 2015, as amended

To

The Eoard of Directors of

Winro Commercial (lndia) Limited.

Report on the audit of the Consolidated Annual Financial Results

lntroduction

We have audited the accompanyint statement of quarterly and year to date consolidated ann ual financial
results of winro commercial (lndia) [imited (hereinafter referred to as the "compa ny") a nd its associates,
for the quarter ended March 3r',2o24 and for the year ended 31 March 2024,("stateme nt" ) attached
herewith, being sublnitted by the Com pany pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of lndia(SEBI) (Listing Obligations and Disclosure Requirements) Regulations.2015,
as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial information of the
associates, the Statement:

- include the annual financial results of the entities mentioned in Annexure L

- are presented in accordance with the requirements ofthe tisting Regulations in thrs regard;
- and give a true and fair view in conformity with the recotniticn and measurement principles laid

down in the applicable lndian Accounting Standards, and other accounting principles generally
accepted in lndia, of consolidated net profit and other com prehcnsive lncome and other financial
information of the Company for the yea r ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standard
are further described in the "Auditors responsibilities for the Audit of the Consolidated Financial Results"



section ofour report. We are independent ofthe Company, in accordance with the Code of Ethics issued
by the lnstitute of Cha rtered Accountants of lndia together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics issued by lCAl together wlth the ethical requlrements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and Code of Ethics. We believe that the
audit evidence obtained by us, along with the consideration of reports of the other auditors referred to
in the "other Matters'' paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Olrectors Responsibility

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financialstatements,

The Company's Eoard of Directors are responsible for the prepalation and presentation of these
consolldated annual financial results that give a true and fair view of the consolidated net profit/loss and
other comprehensive income and other financial information of the Company in accordance with the
recotnition and measurement principles laid down in lndian Accounting standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in lndia and in compliance with
Regulation 33 of the Listing Retulations. The respective Management and Board of Directors of the
companies included in the company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementatlon and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting recordt relevant to the preparation and
presentatlon of the consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated annual financial results by the Management and the Board of Directors
ofthe Company, as aforesaid

ln preparint the consolidated annual financial results, the respective Management and the Board of
Directors of the companles included in the Company are responsible for assessin6 the ability of each
company to continue as a toing concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Oirectors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the company are responsible for
overseeinS the financial reporting process ofthe Company and its associates.

ffi



Auditors' Responslbility

Our obiectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s
report that includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a materiai misstatement when it exists.
Misstatements can arise from fraud or error and are considered material il individually or in the
atgregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement.
As part of an audit in accordance with SAs, we exercise professiona I judgme nt and maintain professional
skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement ofthe consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and a ppropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may invorve colusion, forgery, intentionar omissions, misrepresentations, or
the override of internal control.

- obtain an understanding of internar contror rerevant to the audit in order to design audit
procedures that are appropriate in the circumstances. under section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the comprete set of
financial statements on whether the company has adequate internal financial controls with
reference to financialstatements in place and the operating effectiveness ofsuch contrors.

- Evaluate the apPropriateness of accounting policies used and the reasonableness of accounting
estimates and related d:sclosures in the consolidated annual financial results made by the
Management and Board of Directors.

- conclude on the appropriateness of the Management and Board of Directors, use of the going
concern basis of accounting and, based on the audit evldence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. lf we conclude that a material uncertainty exists/ we are
required to draw attention in our auditor's repon to the related disclosures in the consolidated
annual financial results or, if such discrosures are inadequate, to modify our opinion. our
conclusions are based on the audit evidence obtained up to the date of our auditor,s report.
However, future events or conditions may cause the company to cease to continue as a going
concern.

- Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial statements/financial
information of the entities within the Company to express an opinion on the consolidated annua I

financial results. We are responsible for the direction, supervision and performance of the audit
of financial stateme nts/fi na ncia I information of such entities included in the consolidated annual

'6*",
5*

financial results of which we are the independent auditors. For the other in the



consolidated annual financial results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance ofthe audits carried
out by them. We remain solely responsible for our audit opinion. Our responsibilities in this rega rd
are further described in the Other Matters paragraph in this audit report.

Materiality is the magnitude of misstatements in the Consolidated Financial statements that, individually
or in aggre8ate, makes it probable that the econom ic decision of a reasonably knowledgea ble user of the
consolidated financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Consolidated financial statements.

we communicate with those charged with governance of the company and such other entities included
in the statement of which we are the independent auditors regarding, among other matters, the planned
scope and timing of the audit and significant a udit findings, including any significa nt deficiencies in interna I

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where appricabre, rerated
safeguards.

We also performed procedures in accordance with the circular No CIR /CFD/CMDL/44/2O19 issued by the
Securities and Exchange Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent
a p plica ble.

Other Matters

The accompanying Statement includes the audited annual standalone financial results / financial
information in respect of four associates. company's share of totar Net profit / (ross) after tax, other
comprehensive lncome and Total comprehensive Income for the quarter ended and the year ended
March 31, 2024

Rs. ln lakh)

Of which, for 3 (Three) associates, audited annual standalone financial results/financial information have
been audited by their auditors and have been approved and furnished to us by the Management and our
conclusion on the Statement', in so far as it relates to the amounts and disclosures included in respect of

The company's share of For the quarter ended 31.03.24 Year ended 31.03.24

Total Net profit/(loss) after tax t2437.50

Total Comprehensive income

these associates, is based solely on such audited annual standalone financial results/fina

26ts.62

Other comprehensive income 3782.37 10765.48

6397.99 23202 98



The Statement includes the quarter ended 31 March 2024 being the balancinB figure between the audited
fiSures in respect of the fullfinancial year ended 31 March 2024 and the pubtished una udited year to date
figures up to the third quarter of the current financial year which were subjected to limited review by us,
as required under the l-isting Regulations. our report is not modified in respect of this matter.

For SARDA & PAREEK ILP
Chartered Accountants

FRN no. 109262W

Membership No. 110208

uDlN,1! 1tO20 8 GkA K O Lq I 6 q
Mumbai: 29 May,2024

Annexure-1.

{*e
Gaurav Sarda

Part ner

Name of the Component

Winro Commercial (tndia) t_tmited.

Singularity Holdings Limited.

Four Dimensions Securities (lndia) Limited.

Better Time Realtors private Limited.

Arkaya Commercial Private Limited.

Sr No. Relationship

1

2 Associate

3 Associate

4 Associate

5 Associate



WINRO COMMERCIAL (NDIA} LIMITEO

CIN : 151226MH1983p1C155499

R€td. Offic€:209-210, Arcadia Bulldin& 195, Nariman Point, Mumbai,4O,() 021

Tel. : 022-4019E600, F.x : 022-40198650; W€bsite: www.winrccommercia Lcomi Emaitr winro. inv€stor@tcvt.in

SfATEMENT OF AUDITED CONSOLIDAfED fINANCIAI. RESUI.TS TOR THE QUARTER AND YEAfl ENDED MARCH 31, 2024

lRs. in L.khs except sr.no 13)

5r.

March 31,

2024

{Audited}

O€aember 31,

2021

{Unaudited)

March 31,

2023

M.rch 31,

2024
(audited)

Mar.h 31,

2024

(audited)

1

(a)

2

6

7

8

(b)

9

10

1l

12

13

Rev€nu€ from operatlons

liil Dividend iflcome

(rv) Net gain/(los, on fan value changes

lvl Others

Totnl R€venue from op€rationt

Iot.l lncom€ (a + b)

(ii) Employee benefits expense

(iii) hpairmanton financial instrument
(iv) O€preciatio. expenses

2rofiil(t.ossl before tax (1- z)

(c)Ta, aoiustments of earlier vears (net)

Net profii/{lGs) after tar {3 '41

add Share in profit / (los, of Associates

Nct profit/(lossl .ft€r t.x.nd sh.r€ in proflt / (losslof Asoclate. {5 + 5)

Odler_.ompr€h€ntiY€ incom€

(i)lteme thatwillnot b€ reclassified to profit or loss

Equity inst.um€ nt3 through other comprehensive income

ir;)lncome tax on the above

TotalOther compr€henrlv€ incom€ (l+ ii)

AddrShare an Other conrprehelrgive inconre ofAr5ociates

Iordl conrpreh€nsiv€ income (7 + 8 +9)

Paid up Equity share .aptal (IacG valu€ ie.10/- p€rshar€,

Oth€r eq uity l€rcludint r€valuation r€s€rv!)

Earning p€r 3h.re (Rs){t.ce valuc orfl! 10/-.ech)

Baec lnot annualised)

oil!ted (not annualised)

206.68

21.34

5.29

7,095.62

220.75

3.30

365

t4,636_25

108

20.80

9.91

9.31

(13,0s3.52)

0.23

794.07

524.24

55.00

42,706.58

2.70

167 11

579.85

54.58

11,622.37

2.!!

7,329.93

4.79

14,855.04 (13,013.2r) 44,085.59

0.79

t3,426.79

7,330.73

306.86

10s.93

(13.16)

8.0s

159.38

14,855.04

72.59

63.53

3?.26

7.82

133.73

(13.013.21)

265 69

726.22

(2:48)

10.78

7t.56

44,0E7.39

584.58

311.97

77 9t
3116

518.16

L3,426.19

r,026.82

235.09

6.57

43.30

242.43

567.01 309.93 !7 7.76 r.s6tt.79 1,600.21

6,753.66 14,555,11 (13,484.97) 42,523.50

1,500.25

(306.7s)

0.01

1,665.0s

831.11

(4.70)

(801.24)

1L,257 -971

5,428.48

1,353.0s

\4.691

1.303.41

1801.28)

2.05

1,193.50 2,491,82 (2,0s9.2r) 6,786.83 2,504.18

5,570.15

2,67s.62

u,(r3.28

2,938.54

111,425.t51

(2,385.87)

35,7t6.76

t2,441.50

9,322.40

(1,084.51)

8,185.78 15,001.83 (13,8r1.63) 4A,714.26 4,231.79

s,966.62

(581.60)

3,77t.92

(410.68i

(2,103.03)

227.03

16,200.26

(1,83r J:.)

12,,-9!.27l,

299.78

5,285.03

3,742 31

3.364.24

3.127.92

{1,882.00)

(981.86)

r4,358.94

1C,765 48

12,494.49

933 r1

17,253.L4 22,08t.99 (15,575.49) ,3,108.58 6,576.1i

t23.25

653.s3

653.53

125.25

1,197.71

1,197.71

125.25 123.25

1,93,812.72

3846.13.

3845.13.

r25.?-(

1,20,666.;5

657.59.

557.59'

s}'qa



wtNRo coMMERCtAt- ltNDtA) UMTTED

CIN | 151226MH1983PtC155499

Regd. Office : 209-210, Arcadia Building, 195, Nariman point, Mumbai - 400 OZ1

Tel, :022-40198500, Fax :022-40198650; Website: www,winrocommerci.l,com; €mail: winro.investor@gcvl,in

STATEMENT OF AUDITED CONSOI.IDATED ASSETS ANO LIABILITIES

(Rs. in Lakhs)

Sr.

No.

Particulars As at 31st Ma.ch,

2024

As at 31st March.
2023

1

2

B

I

1

ASSETS

FinancialAssets
(a)Ca5h and cash equivalents

(b) Receivables

(i) Trade receivables

(c)Loans

(d) lnvestments

(e) Stock in trade (Securities held for trading)

(f) Other financial assets

Total FinancialAsseis

Non-FinancialAssets
(a) Property, Plant and Equipment

(b) Other non-financial assets

Total Non- Financial Assets

TOTAL ASSETS

LIAEILITIES AND EqUITY

LIABILITIES

FinancialLiabilities

(a) Pavables

(i)Trade payables

total outstanding dues of micro enterprises and small enterprises

total outstanding dues of creditors other than micro enterprises and

snrallenterprises

(b) Eorrowing (Other than debt securities)

(c) Other financial liabilities

Total tinancial liabilities

Non-Financial Liabilities

(a) Current tax liabilities (net)

(b) Provisions

(c) Delerred tax liabilities (net)

(d) Other non-financial liabilities

Total Non-Financial Liabilities

EQUITY

(a) Equity share capital

(b) Other equity

Total Equity

TOTAI. LIAEILITIES ANO EQUITY

2,401.39

2,686.01

6,r49.47

1,83,586.12

10,365.50

2.28

515.30

L01.47

1,689.25

L,24,843.92

5,694.54

2.53

2,O5,r90.77 t,32,447.O1

118.18

2L6.36

L46.22

15.35

334.55 151.57

2,05,525.32 1,33,008.58

3.71

2,615.18

3,000.00

Lt2.24

2.7L

1.83

9,384.16

92.34

5,73L.L9 9,481.04

309.00

42.60

5,497.89

6.61

15.84

18.69

2,669.08

31.92

5,856.16 2,735.54

725.25

7,93,8\2.72

125.25

7,20,666.75

1,93,937 .97 1,20,792.01

2,O5,525.32 1,33,008.58



wtNRo coMMERCtAL (tNOtA) LtMtTED

ctN : t 51226M H 1983PLC165499

R€gd. Oflice : 209-210, Arradia Building, 195, Nariman point, Mumbai ,400 021

Tel. :022-40198600, Fax : 022-401986S0; Website: www.winrocommercial.com, Email: winro.investor@gcvt.in

STATEMENT OF AIJDITED CONSOLIDATED CASH FLOW

lRs. in Lakhs)

31st March,
2024

31st Mar.h,
2024

31st March,
2023

31st March,
2023

A. Cash flow from op€ratinS activities
Protlt before lax

adustmants lot:
Oepreciatioo expense5

Realised tain on financial instruments

Finance costs

Dividend income

unrealised (gain)/loss on financial instruments

P rovisio n/lReve rsal) for standa rd asset

Provision for leave encashment

Provisron for Gratuity

lnterest income on preference shares

lnterest on employee's loan

Employee benefit expenses

lnterest rncome on security deposit

Deferred expense on security deposit

OperatinS profit/(lossl betore working capit.l changes

Chonoes in wo*ino cooitol:

Adiuttments lot (incteose) / deucosc in osscts;

stock rn trade (Securiies held for tradingl

Recervable!

Other financialassets

Other non'financial assets

Adjustments lo, inoaose / (daarcota) ]n llob ltlet:

Other linancial liabilities

Other nonJinancial liabilities

Caih gen€ated from op€rations

Net income tax paid (net of refunds, if any)

Nel caih tlowtrom / (used in) op€r.ting ectivities lA)

31.16

/.22,449.33)

684.58

1s24.24)
(11,083.40)

77.91

(0.90)

24.4O

(34.s6)

(0.2s)

o.27

(0.04)

0.04

42,523.60

{33,333.9s}

43.30

(19,713.20i

1,025.82

(579.85)

7,O39.70

6.57

0.19

{32.00)

(0.28)

0.19

(0.04)

0.04

1r,826.58

112,2aA.57')

(4,670.96)

(2,584.54)

14,477.a8l

o.24

i201.28)

2,614.41

19.90

l2s.26l

9,189.64

(9,32s.37)

,r*.*,1
(18.54)l

|t,642.2411

8,256.20 |

(o.os)l

(2r6.44)l

8.q8 I

6.36 I

(382.00)

(13s.731

(5,589.71)

327.91

(3,608.20)

|s,72s.44t. (3,280.28)

8. C.sh rlowtrom investlnS aciivitler

Ca pital exoend iture on property, plant and equipment

Pur€hase of investments

Sale of investmenls

Fixed deposits lplaced)/ matured - (neo

Drvidend received

Net cash flow from / (uied in) investing adivities (B)

(3.13)

(8s,626.33)

99,691.96

524.25 14,586.75

(1.01)

(60,2s1.3s)

59,484-81

14,999.99

588.96 14,821.39

r4,586.75 14,8?1.39

C. Carh llow Irom financinS activities

Sorrowings (Other than debt securities)

Proceeds

- Repayment

Net cash flowtrom / (used in)Iinanains activlties (C)

1,33,146.50

(1,39,396.s0)

/l725.22l, 16,97s.22l.

1.37,972.25

11,42,025 -Atl

{98s.6s) {11,036 32)

16,915.221 (11,038.82)

Net inrreas€ / (de.reaselin Cash and cesh €quivalents (A+a+Cl

Cash and cash equrvalents at the beginninS ofthe year

cesh and cash equivalents at the end of the y€ar

1,886.09

515.30

502.29

13.01

2,401.39 515-30

Cash and cash equivalents at the end o, the year'
* Compaises:

(a)Cash on hand

(biBalances with banks

(i) ln current accounls

o-21

2,401-t2

0.94

514.35

'lotal 2,401.39 5r5.30

KL}
o,'
o i litut

Q;



wNRO COMMERCTAT- (tNDtA) t-tMITED

CIN ; 151226MH1983P1-C165499

Re8d, Office : 209-210, Arcadaa Euilding, 195, Nariman Point, Mumbai - 400 021
Tel. :022-40198600, Fax : 022-40198650; Website: www.winrocommercial.com; Email: winro.investor@gcvl.in

1) The above Consolidated and Standalone audited financial results for the fourth quarter and year ended March 31, 2024 have been reviewed by the

2) The said Consolidated and Standalone audited finanaial results have been prepared in accordance with the recognition and measurement principles lard down

SEBi (Listing ObliSations and Disclosure Requirementt ReBulations, 2015, as amended. The aforeraid results have been subjected to audit by Statutory
ofthe companywho have issued unmodified reportthereon.

in the lndian Accounting Standard prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued thereunder and other
principles generally accepted in lndia.

5) The Company is engaged pnmarily in the buslness of "lnvestments, trading in shares and securities & Lending activities" and accordingly there are no

reportable segments as per lnd AS 108 dealing v/rth Operating Segment.".

6) Figure of Net girin of fair value changes includes gain / (loss) on trading of shares & securities held as Stock in trade, gain / (loss) from shares trading

derivative5 segment and realazed/ unrealized gain or (loss)on financialinstruments fairvaluethrouSh profit & loss account (FVTPL).

7) The Consolidat€d and Standalone audited financral results for the fourth quarter and year ended March 31, 2024 are being uploaded on the Company

website viz., www.winrocommeflcal.com and the websites of BSE timited viz., www.bseindia.com.

8) Amount below Rs. 50O is denoted by "0.00" in financial results.

committee and on its recommendation, have been approved by the Board of Directors at its meeting held on May 29, 2024 in accordance with regulation 33

9) The prev ous quarter/year's iiBur€s have b€en r€grouped/ r€classified wherever necessary to confirm to the current quarter and yeaas presentatron

3) The fisLrres of the fcurth quarter ended March 31, 2024 and March 31,2023 mentioned in the above financial results are the balancing figures between the
audited frgures for the whole financial year and the year to date unaudited figures published up to the third quarter of said finanoal year.

4) lmpairment on financial instruments is the value of provision made on Standard Loan assets on reporting date @ O.4O % as per RBI Prudential norms.

Company's all Loan assets are "star\dard Assets" as per asset classification nornrs given in Master Direction -RBI/DNBR/2016'17/45-Master Direction
DNBR.PD.008/03.10.119l2016-17.

?6;;il"
@;-"9

ot Dir€ctort

,.9\()r
HetalKhalpada
Chairperson

DIN :00055823
Dated : ulay 2!, 2024



WINRO COMMERCIAL (INDIA) LTD. 
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Date: 29th May, 2024 
 
Corporate Relationship Department, 
BSE Limited 
P.J. Towers, 25th Floor,     
Dalal Street, Mumbai ‐ 400 001 
   
Scrip code: 512022 
 
 
 

DECLARATION 
 

Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
(Amendment) Regulations, 2016 

 
We  hereby  declare  that  the  Statutory  Auditors  of  the  Company  M/s.  Sarda  &  Pareek  LLP,  Chartered 
Accountants,  (FRN:  109262W/W100673)  have  issued  the Audit  Report(s) with  unmodified opinion on  the 
Audited Standalone and Consolidated Financial Results for the Financial Year ended on 31st March, 2024. 
 
This Declaration is issued in compliance with Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and Amendment thereof. 
 
Kindly take the same on your record. 
 
Yours Faithfully, 
 
For WINRO COMMERCIAL (INDIA) LIMITED 
 
 
 
 
 
HETAL KHALPADA       
DIRECTOR          
DIN: 00055823 
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