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MALABAR TRADING COMPANY LIMITED 
CIN:L51900GJ1980PLC092150 

Address: 24, Laxmi Chambers, Navjeevan Press Road, Opp. Gujarat High Court, ,Ahmedabad, Gujarat, 380014, 
INDIA Ph No. - 079-26442751 

EMail: malabartradingCW.rediffmail.comWeb:www.malabartradingcomltd.com 

Date: 30.05.2023 

To, 
Department of Corporate Services, 

BSE limited 
P. J. Towers, Dalal Street, 

Mumbai- 400001 

Dear Sir / Madam, 

Sub: Outcome of the Board Meeting of the board held on 30th May 2023. 

Ref: Regulations 30, 33 and other applicable provisions of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

This is to inform you that Outcome of the Board Meeting of the Company held on Tuesday 30th May 
2023 in accordance with SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, has 

been approved by the Board of Directors of the Company and taken on record inter-alia the following 
items; 

1.) Consideration and Approval of Audited Financial Result for the Year ended 31't March, 2023. 

2.) Independent Audit Report in pursuance with Regulation 33 of SEBI (LODR) Regulations, 2015 for the 
F.Y. 31't March, 2023. 

Further, we hereby declare that the Auditor of the Company has issued the Audit report under the 

Companies Act, 2013 and financia l results as prepared under SEBI (Listing obligations and Disclosure 
Requirements) Regulations, 2015 for the financia l year ended on March 31, 2023 with unmodified 

opinion. 

The board meeting concluded on 03:00 P.M. 

Request you to kindly take on record the same. 

Thanking You . 

Yours Faithfully, 
FOR, MALABARAI.Bl;::w 



MALABAR TRADING CO. LTD. -

CfN:- L51900GJ1980l'LC092150 
Regd. Office: 24, Laxmi Chambers, Navjeevan Press Road, Opp. Gujarat High Court , Ahmedabad - 3800 14 

Emai l:- malabartrading(li)rediffinai l.com 
(Rs. In lacs) 

Statement of Audited Standalone Fina ncial Results fo r the Year Ended March 31, 2023 
Quarter Ended Year Ended 

SI no. Particulars 31-Mar-23 31 -Dec-22 31-Mar-22 31-Mar-23 31-Mar-22 

(Refer Notes Below) t (Audited) (Unaudited) (Audited) (Audited) (Audited) 

I INCOME 
(a) Revenue From Operation 884 .5 1 1,139.63 1,952.67 5,982 .83 7, 175.48 
(b) Other Operating Income 394.81 87.54 395.65 87.54 

Total Income from Operations (Net) 1,279.32 1,1 39.63 2,040.21 6,378.48 7,263.62 

2 EXPENSES 
(a) Cost of material consumed 797.75 1,207 .30 1,952 .67 6,399.59 7,499.9 1 

(b) Changes in inventories of finished goods, work-in-progress. - -
and stock-in-trade 

(c) Employee benefit expense 1.50 1.50 4.23 6.00 7.43 
(d) Finance Costs 
(e) Depreciation and 3111Oltization expense - -
(I) Other expenses(Any item exceeding 10% 

of the total expenses relat ing to continuing 0.4 1 3.32 0.53 3.77 
operations to be shown separately) 

Total EXI)enSeS 799.66 1,208.80 1,960.22 6,406.12 7,511.11 
3 Profit 1 (Loss) from operations before exceptional items 

Tax {\ -21 
479.66 (69.17) 79.99 (27.64) (248.09) 

4 Exceptional Items -
5 Profit 1 (Loss) before Tax (3 ± 4) 

479.66 (69.17) 79.99 (27.64) (248.09) 

6 Tax Expense - - - -
7 Net Profit 1 (Loss) after Tax (5 - 6) 479.66 (69.1 7) 79.99 (27.64) (248.09) 
8 Other Comprehensive Income (net of tax ) - - - - -
9 

Total Comprehensive Income for the period (7 ± 8) 479.66 (69. 17) 79.99 (27.64) (248,09) 

10 Paid-up equity share capital (Face Value ofRs. IOI- each) 
2,009.00 2,009.00 2,009.00 2,009.00 2,009.00 

\I Other Equity 

1,970.58 1,998.22 

12 Earnings Per Share (of Rs. 12/- each) (not a nnualised): 

(a) Basic 2.39 (0.34) 0.40 (0. 14) ( 1.23) 
(b) Diluted 2.39 (0 34) 0.40 (0.14) ( 1.23) 
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MALABAR TRADING CO. LTD. 
ClN:- L51900GJ I 980PLC092 150 

Regd. Office: 24, Laxmi Chambers, Navjeevan Press Road, Opp. Gujarat High Court , Ahmedabad - 3800 14 

Emai l:- malabartrading@rediffmai l.com 

(Rs in Lakbs) 

Standalone Statement of Assets and Liabilities As at 31st March, 2023 As at 31st March, 2022 
Particulars Audited Audited 

ASSETS 

Non-current assets 

Property, plant and equipment 100.16 100.16 
Capital work-in-progress -
Other intangible assets - -
Investments in subsidiaries, associates and joint ventures - -
Financial assets 

Investments 73.00 73.00 
Loans - -
Other financial assets -

Income Tax assets (net) -
Deferred tax assets (net) - -
Other non-clIrrent assets - -

Sub-total - Non-Current Assets 173.16 173.16 

C urrent assets 
Inventories - -
Financial assets -

Investments -
Trade receivables 2,04 1.0 1 4,438.61 
Cash and cash equivalents 0.27 0.68 
Bank balances other than Cash and Cash equivalents above 0.67 0.71 
Loans~ Current 3,987.27 3,711.30 
Other financial assets -

Other current assets 12.48 8.75 
Assets classified as held for sale - -

Sub-total - Current Assets 6,041.70 8,160.05 

TOTAL - ASSETS 6,214.86 8,333.21 

EQUITY A D LIABILITIES 

Equity 
Equity Share capital 2,009 .00 2,009.00 
Other equity 1,970.58 1998.22 

Sub-total - Shareholders' funds 3,979.58 4,007.22 

LIABILITIES 
Non-current liabilities 
Financial liabilities 

194.91 194.9 1 247 .25 
Provisions - -
Income tax liabilities (net) 0.02 0.02 
Other non-current liabilities - -

Sub-total - Non-current liabilities 194.93 247.27 

Current liabilities 
Financial liabilities -

Borrowings, Current -
Trade payables, Current 2,035.47 4,077.98 
Other financial liabilities - -

Other current liabilities 4.88 0.74 
Provisions - -
Current tax liabilities (net) 

Sub-total - Current liabilities 2,040.35 4,078.72 

TOTAL - EQU ITY AN D LIABILITIES 6,214.86 ...II.lJ.3.2I 

~~~ 
. ~~I 

~NVd~ -



Notes: 

MALABAR TRADING CO. LTD. 
CfN:- L51900GJl 980PLC092 l50 

Regd. Office: 24, Laxmi Chambers, Navjeevan Press Road, Opp. Gujarat High Court , Ahmedabad - 380014 

Emai l:-malabartrading rediffmai l.com 

The above fi nancial results have been rev iewed by the Audit Committee and approved by the Board of Directors at its meeting held on 
May 30, 2023 . 

2 The Statutory Aud itors have carried out a limited rev iew of the above financial result. 
3 Company has only one segment and hence no separate segment result has been given . 
4 The figure of previous period/year have been re-grouped I re-arranged and lor recast wherever found necessary . 

5 Thi s statement is as per Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 20 15 

Place : Ahmedabad 
Date : 30th May, 2023 



MALABAR TRADING CO. LTD. 
ClN:- L51900GJ1980PLC092150 

Regd. Office: 24, Laxmi Chambers, Navjeevan Press Road, Opp. Gujarat High Court, Ahmedabad - 380014 

STANDALONE STATEMENT OF CASH FLOW 

Particulars 
As at 31st March, 2023 As at 31st March, 2022 

(Rs. In lacs) (Rs. In lacs) 
A. CASH FLOW FROM OPERATING ACTIVITIES: 
Profit before tax - 27.64 - 248.09 

Adjustment For : 
Share of (profit) j loss from investment in partnership firm - -

Depreciation j amortiza tion on continuing operation - -
Loss on Sale of Fixed Assets - -

Operating profit before working capital changes - 27.64 - 248.09 

Movement in Working Capital: 
Increasej (decrease) in Inventory - -

Increasej (decrease) in Trade receivables 2,397.60 - 3,508.84 
Increasej (decrease) in Short Term Loan & Advances - 275.97 - 446.02 
Increasej (decrease) in Current Liabilities 4.14 0.15 
Ino'easej (decrease) in Trade Payable - 2,042.51 4,064.75 
Increasej (decrease) in Other Curren t Assets - 3.73 - 8.75 

Direct taxes paid (net of refunds) - -

Net Cash Flow from Operating Activities(A) 51.89 - 146.80 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Investments In Shares jwithdrawl in Partnership Firm - - 73.00 
Purchase j Sale of Fixed Assets - -
Interes t Received -
Change in Bank balances not considered as cash -

Increasej (decrease) in Long Term Loan & Advances - -

Net Cash Flow from Invesing Activities(B) - - 73.00 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceed (Repayment) from long term borrowing - 52.34 215.13 

Proceed (Repayment) from short term borrowing - -
Finance Cost - -

Proceed from Other Non Current Assets - -

Net Cash Flow from Financing Activities(C) - 52.34 215.13 

Net increasej (decrease) in cash & cash equivalents(A+B+C) - 0.45 - 4.67 

Cash and Cash equivalents (Opening Balance) 1.39 6.06 

Cash and Cash equivalents (Closing Balance) 0.94 1.39 
.. PreVIOUS year figure have been regrouped j reclassified wherever necessary 

The above statement of cash flows has been prepared under the "Indirect Method" as set out in Ind AS - 7, "Statement of Cash Flows" 



RISHI SEKHRI AND ASSOCIATES 
CHARTERED ACCOUNTANTS 

GROUND FLOOR, BANDRAARCADE BUILDING, OPP. RAILWAY STATION, BANDRA (WEST) , MUMBAI · 400050. 
Tel. : 9820501848, Email: rishisekhri@gmail.com 

Independent Auditor's Report on Audited Standalone Quarterly Financial Results 
31.03.2023and Year to Date Results of the Company Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

To, 
The Board of Directors Of 
MALABAR TRADING COMPANY LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audi ted the accompanying annual standalone financial results of MALABAR TRADING 

COMPANY LlMITED("the company") for the quarter and year ended on 31/03/2023, attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disc!osureRequirements) Regulations, 2015, as amended ('Listing 
Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us 
these standalone financial results : 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

ii . give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally accepted in 

I ndia of the net profit and other comprehensive income and other financial information for the 
quarter ended 31/03/2023 as well as the year to date results for the period from 01/04/2022 to 
31/ 03/2023. 

Basis for Opinion 

We conducted ou r audit in accordance with the Standards on Auditing (SAs) specifi ed under section 
143(10) of the Companies Act, 2013 (the Act) . Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results 

section of our repo rt. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements 

that are relevant to our audit of the fi nancial results under the provisions of the Companies Act, 
2013 and the Rules thereunder, and we have fulfill ed our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. 

We beli eve that the audit evidence we have obtained is sufficient and a6:j}P\:kif;ar.~o:Hthl.i 
for our opinion. 



Management's Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by 

theBoa rd ofDirectors, has been compiled from the related audited Standalone Financial Statements. 
The Company'sBoard of Directors are responsible for the preparationand presentation of the 

Standalone FinancialResults that give a true and fafr view of the net profit and other comprehensive 

income and otherfinancial information of the Companyin accordance with Indian accounting 
sta ndards prescribed undersection 133 of the Act, read with relevant rulesissued thereunder and 
other accounting principlesgenerally accepted in India and incompliance with Regulation 33 of the 
Listing Regulations, asamendedThis responsibility also includesmaintenance of adequate 
accounting records in accordance with theprovisions of the Act forsafeguarding the assets of the 
Company and for preventing and detecting fraudsand otherirregularities; selection and application 
of appropriate accounting policies; makingjudgmentsand estimates that are reasonable and 
prudent; and design, implementation and maintenanceofadequate internal financial controls that 
were operating effectively for ensuring theaccuracy andcompleteness of the accounting records, 
relevant to the preparation andpresentation of the StandaloneFinancial Results that give a true and 
fair view and arefree from material misstatement, whether due tofraud or error. 

In preparing the standalone financial res ults, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable ass urance about whether the standalone fi nancial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to infiuence the 
economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skeptici sm throughout the audit. 

We also: 

• Identify and assess the risks of material misstatement 



higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
auditprocedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting poliCies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
results,including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

ssociates 

Partner 
.J)!I.t!lWll:li t.RSH I P NO. 126656 

Place: MUMBAI 
Date: 30.5.2023 
UDIN: 23126656BGWITC7652 


