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To,

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai- 400001

BSE Scrip ID: MTIL

Date: 23.08.2024

National Stock Exchange of India Limited

Listing & Compliance Department
Exchange Plaza, 5th Floor, Plot No. C/1,
G Block, Bandra-Kurla Complex, Bandra
Mumbai- 400051

Company ID - MANOMAY

BSE Scrip Code: 540396
ISIN: - INE784W01015

SUB: INTIMATION UNDER REGULATION 30 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015 (“THE REGULATIONS") - CLARIFICATION ON NEWS

Respected Sir/Madam,

In reference to the recent news article titled "TRIPURA GOVERNMENT AWARDS RS. 3,000 CRORE TEXTILE
CONTRACT TO MANOMAY TEX INDIA IN JOINT VENTURE WITH VARDHMAN TEXTILES," published on August 22,
23, 2024, in various print and online media platforms:

We wish to clarify that this information is unfounded, baseless and misleading. Our company has not been
awarded any contract by the Tripura government, nor have we entered into any joint venture with VARDHMAN
TEXTILES.

To protect the interests and trust of our stakeholders and to prevent further spread of this misinformation, we
formally deny any association with the aforementioned news. We urge all stakeholders to disregard these false
claims and avoid being influenced by such rumours.

Thank you for your attention to this matter and for disseminating this clarification as appropriate

Yours Faithfully
For: Manomay Tex India Limited

YOGESH
LADDHA

Yogesh Laddha
Managing Director
DIN: - 02398508
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Tripura Government Awards 3,000 Crore
Textile Contract to Manomay Tex India in
Joint Venture with Vardhman Textiles

MUMBAI (MAHARASHTRA) [INDIA]: n a significant development for the Indian
textile industry, the Tripura government has awarded a substantial 33,000 crore
contract to Manomay Tex India, marking a major milestone in the company's growth
trajectory. This confract comes as part of & strategic joint venture with Vardhman
Textiles, one of the leading players in the sector, aimed at expanding business
operations and strengthening India's textile industry

000®

Manomay Tex India's partnership with Vardhman Textiles is expected to bring
synergy to the project, combining Manomay's innovative approach with Vardhman's
extensive industry experience. The joint venture is not just a business expansion but
a significant step toward establishing a stronger presence in the domestic and
international textile markets

The Tripura government's infusion of 33,000 crore signifies the state's commitment
to bolstering the textile sector, a critical component of its economic strategy. This
contract is likely to create numerous job opportunities, enhance local manufacturing
capabilities, and contribute to the state's overall economic development.

Please log in to get detailed story
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Tripura Government Awards Rs 3,000 Crore Textile Contract to
Manomay Tex India in Joint Venture with Vardhman Textiles
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Tripura Government Awards Rs 3,000 Crore Textile Contract to Manomay Tex India in Joint Venture
with Vardhman Textiles
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Mumbai (Maharashtra) [India), August 22: In a significant development for the Indian textile
industry, the Tripura government has awarded a substantial Rs3,000 crore contract to Manomay Tex
India, marking a major milestone in the company's growth trajectory. This contract comes as part of
astrategic joint venture with Vardhman Textiles, one of the leading plavers in the sector, aimed at
expanding business operations and strengthening India's textile industry.

Manomay Tex India's partnership with Vardhman Textiles s expected to bring synetgy to the
project, combining Manomay's innovative approach with Vardhman's extensive industry experience,
The joint venture is not just a business expansion but a significant step toward a
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stronger presence in the domestic and international textile markets.

‘The Tripura government's infusion of Rs3,000 crote signifies the state’s commitment to bolstering
the textile sector, a critical component of its economic strategy. This contract is likely to create
numerous job opportunities, enhance local manufacturing capabilities, and contribute to the state's
overall economic development.

Alongside this landmark contract, Manomay Tex India has also reported impressive financial results
for 01 FY 2024, underscoring its strong market position. The company announced a 112.18% vear-
over-year (oY) increase in profit, despite a 15.85% decline in revenue compared to the previous
quarter, The topline grew by 10.67% YoY, indicating steady revenue growth over the past year.

Operating income saw a notable increase of 123.43% YoY, demonstrating the company's improved
operational efficiency and profitability. The earnings per share (EPS) for 0 stood at Rs2.83,
reflecting a 112.39% YoV increase, highlighting the company's strong financial performance on a
per-share basis

However, the rise in Selling, General & Administrative (SG& A) expenses, which surged by 67.4% Yoy
and 6.93% quarter-over-quarter (QoQ), peints to increased costs associated with managing and
selling their products. Despite this, the company's ability to significantly boost its operating income

indicates a well -executed strategy in controlling costs and maximizing profits.

Manomay Tex India's market performance has been equally impressive, with a year-to-date (YTD)
refun of 95.07%, Over the last six months, the company has delivered a substantial retum of
57.05%, with a 2.3% return just in the last week This performance is reflected in the company's
market capitalization, which currently stands at Rs546.79 crore,

The stockhas shown significant volatility over the past year, with a 52-week high of Rs314.95 anda

Tow of Rs116. As of August 21, 2024, Manomay Tex India Ltd's (MANO) share price has increased by

57.40% over the last sixmonths. In the last year, the share price has increased by 128.26%. This
indicates both the challenges and the growth petential in the company’s stock price,
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volatility indicates both the challenges and the growth potential in the company's stock price,
‘making it an attractive prospect for investors.

‘The Rs3,000 crore contract from the Tripura govemment and the strategic partnership with
Vardhman Textiles position Manomay Tex India for a period of sustained growth and expansion.
With its strong financial performance in Q1 and the potential for further growth in the textile sector,
the company is poised to continue delivering value to its and contributing significantls
to India's textile industry.

s . : . o Haly s Bost wrinkie Trestment
As the joint venture progresses, stakeholders can expect enhanced operational capabilities, increased

market share, and continued financial success for Manomay Tex India.

(ADVERTORIAL DISCLAIMER: The above press release has been provided by PNN. ANI will not be
responsible in any way for the content of the same) Savings
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Disclaimer: No Business Standard Journalist was involved in creation of this content
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