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SACHIN MAVI & ASSOCIATES 
COMPANY SECRETARIES 
(YOUR FINANCIAL & LEGAL EXPERT) 

GSTIN: 09CJSPM2428K1ZL, FRN NO. $2017UP560500 

Secretarial Compliance Report of Chadha Papers Limited for the 

financial year ended 31 March 2024 

We have conducted the review of the compliance of the applicable statutory provisions and the adherence 

to good corporate practices by Chadha Papers Limited (hereinafter referred as ‘the listed entity’), having its 

Registered Office at Chadha Estate Nanital Road, Bilaspur Rampur, Uttar Pradesh, India, 244921. Secretarial 

Review was conducted in a manner that provided us a reasonable basis for evaluating the corporate 

conducts/statutory compliances and to provide my/our observations thereon. 

Based on our verification of the listed entity’s books, papers, minutes books, forms and returns filed and 

other records maintained by the listed entity and also the information provided by the listed entity, its 

officers, agents and authorized representatives during the conduct of Secretarial Review, We hereby report 

that the listed entity has, during the review period covering the financial year ended on 31* March 2024 

complied with the statutory provisions listed hereunder in the manner and subject to the reporting made 

hereinafter 

We Sachin Mavi & Associates, Company Secretaries have examined: 

(a) all the documents and records made available to us and explanation provided by Chadha Papers 

Limited (“the listed entity"”), 

(b) 

(c) the filings/ submissions made by the listed entity to the stock exchanges, 

(d) website of the listed entity, 

(e) any other document/ filing, as may be relevant, which has been relied upon to make this report, for 

the financial year ended 31° March 2024 (“Review Period”) in respect of compliance with the provisions of: 

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations, circulars, 

guidelines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and the Regulations, 

circulars, guidelines issued thereunder by the Securities and Exchange Board of India (“SEBI"); 

Office Address: S-2, lind Floor, Shree Jee Complex, Sector-5 Noida-201301 
Landline: 0120-4579503, Contact No. 9540918315, 

Email: cssachinmavi@gmail.com,smacslegal@gmail.com 
Website:www.smacs.co.in



The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been examined, 

include:- 

(@ 

(b) 

@ 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015; 

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 

2018; 

) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 

2011; - Not Applicable 

Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; - Not Applicable 

Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 

2021; - Not Applicable 

Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 

2021; - Not Applicable 

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 

and circulars/ guidelines issued thereunder; and based on the above examination, We hereby report that, 

during the Review Period: 



1. (a) Thelisted entity has complied with the provisions of the above Regulations and circulars/ guidelines issued thereunder, except in 
respect of matters specified below: 

Compliance Regulation | Deviations Action | Typeof | Detailsof Fine Observations / | Management | Remar 
Requirement  Circular Takenby | Action | Violation Amount|  Remarks ofthe | Resporse | ks 

(Regulations/ circulars/ No. Practicing Company 

guide- lines including | Secretary 
specific clause) i 

| 
The lsted entity shall | 
submit the inancial | 33(3)id)of | The esults i the following, | Securities The Company | Company 

manner: and | - considered the. considered 
(d) The listed entity shall | Exchange | ™he financialsfor | || The financials financials on 26th the Fine 
submit annual audited | Boardof | theauarterand | for the uarter Aug- 2023 taking | financials on |mposed by 
Standalone financial | India (Listing| Y eNded 31- HLlCL corrective 26thAug- | BSE have 

results for the financial | Obligations | M2r-2023 were SR ! action been paid 
year, withinsixty days | and | Consideredon e | by the 
fromtheendofthe | Disclosure | 26-AUE2023 oo Company sy 26-Aug-2023 financial year along with | Requiremen | WIth 3 0elay: 88 days with a delay of the audit report and 1) iy 

Statement on Impact of | Regulations 2023 taking, 
Audit Qualiications for | 2015 corrective 

audit report with action, 
modified opinion. 



The listed entity shall 33(3)a) 
submit the financial of Securities 

results in the following | and Exchange| The financials for 
manner Board of Indial the quarter ended The Company 

(o) thelistedentity shall | (Uisting | 30- Jun-2023 The fiasnclals The Company | considered the 
submit Obligations | were considered forthecuarter considered the | financials on 26| Fine imposed 

| quarterly and year- to-date{and Disclosure]on 26-Oct- 2023 andad 30 financials on 26" | Oct- 2023 taking | by BSE have 

| standalone financialresults| ~ Requirem witha Stock | g | 2023Were | 4500 | Oct- 2023 taking | corrective action.| been paid by 

tothe stock exchange [onts) Regulatiq delayof 73days | ECHoME Lty corrective action. the Company 

|| within forty fve daysof | ns, 2015 260q 203 
| end of cach quarter, other Witha calayof 
| than the last quarter. T3 

The listed entity shall N 

submitto the stock 3a(tia) 
exchange and publish on | U | the Annual report 

| its website andBxchange | g e inancial The Annual 
Board of ndia The Company 

| @acopyotneamnual |*ELA year ended 31 reportforthe The Company | -8 e 
|report sent Oblgatio Mar-2023 financial year submitted the | S0 | Fine imposed 

10 the shareholders along | /16 was submitted ended 31-Mar- Annual Report on A 
and Disclosurel i on20"Sep- | by BSE have 

withthenotceofthe gD S0%) withstock stock o 20zawas | 0o | 20%ep2023 | S e |l 
annual general meeting |, "% | exchangeon 20- Exchange submited with| 25900 | takingcorrectwe | MERELTE | 

| ot later thanthe day of ["SIFER T sep.2023 stock exchange action. 

| commencementof = witha delay of 15 on 20-5ep-2023| 
| ispatch o its shareholders| days witha delay of 

15 days 



a 

I k 

Regulation 24 of SEBI 
(LODR) Regulation 2015: 

1 he audit committee of the | 

listed entity shall also 
wiew the financial 

atements, in particular, 
1 iovestments made by 
(@ unlisted subsidiary. 

Ihe minutes of the 
imectings of the board of 
Wirectors of the unlisted 
ubsidiary shall be placed 

it the meeting of the board| 
Jf directors of the listed 
eatity. 

u 
fof Securities 
and Exchange 
Board of India 
Listing 
bligatio ns 
and Disclosure| 
IRequirem 
nts) Regulatio) 

15, 2015 

The audit 
committee of the 

listed entity shall 
also review the 

financial 
statements, in 
particular, the 

investments made 
by the unlisted 

subsidiary. 

The minutes of the' 

meetings of the 
board of directors 

of the unlisted 
subsidiary shall not 

be placed at the 
meeting of the 

board of directors 

of thelisted entity 

Other 
Regulatory 
Body 

Other 

The audit 
committee of 

the listed entity 
shallaso revie 

the financial 
statements, in 
particular, the 
investments 

made by the 

unlisted 
subsidiary. 

The minutes of "™ 
the meetings of| 

the board of 
directors of the 

unlisted 

subsidiary shall 
Inot be placed at 
the meeting of 
the board of 

directors of the 
listed entity 

The company is 

non-compliant of 
Regulation 24 of 

SEBI (LODR) 
Regulations, 2015. 

1. The Subsidiary 
company did not 

provide their 
financial 

statement to the| 

us as required 
under the 

Regulation 24 of| 
SEBI (LODR) 

Regulation 2015. 

2. The Subsidiary 
company did not 

provide their 
minutes to us as 
required under 

the Regulation 24 
of SEBI (LODR) 
Regulation 2015 



(b) The listed entity has taken the following actions to comply with the observations made in previous reports: 

T —T 
s 
vo|  Compliance 

| Ne| 
g | sevamrmt | - Bl . jon marks of the | (Regulations/ lation/ Typeof | Fine Management . Remarks | drculors/guide. | Creulor | Oeviations | Taken | Detallsof iolation | Practicing foin 

| lines including | No. L Conpany 
|| specific clause) Seciemy L1 
[ The listed entity 

| shall submit the 
financial results in 

the (n\lo\‘vnm [33(3][1!} There was delay in 
- of Securities| filing the financial 

,\(’1) ”1 he listed ontity and Non-compliance . results for the period [shall submit annual Exchange | with the BSE has leved fine as ) | ending on March 31, 
[pudted  standslong Boardof | requirements per SEBI circular o, The listed Entity s | ™05 o6 our data  |Fine imposed 
financial results forjindia (Listing ~ pertaining to SEBI/HO/CFL/CMD/C nnn—coly\phim 3P corver systemwas | by BSE have 
the financial year| Obligations| Submissionof |c 1R/P/2020/12 _dated Regulation 33 of SEBI| 5 W P | een paid by 

1 within sinty days from)  and | Quartery Resuls/ | 2T | Fine | January 22, 2020, for [ 41300.00 | LODR 2015 dueto | i e cover te|the Company| 
the end of thef Disclosure | Audited annual non-compliance with delayinfilingof |7, ' the due date 
|financial year along| Requirem | result ended on |* the provisions Financial resuton | ¢ cioc of aforesaid . 
|with the audit report _ents) March 2022 pertaining to Stock exchange. 
and Statement  or{ Regulatio 
|impact of  Audi| ns, 2015 
‘l‘mhhmnom for} 

audit  report  with) 

modificd opinion. 

Submission Quartely 
and Annually results. 

(LODR) 
Regulations, 2015 for 
the Quarter ended 
March 30 2022 

33 of] 

results and all the 
penalties associated 
with this delay have 

been paid. 



Regulation 24 of SEBI 
(LODR) Regulation 

2015: 

Aleast one 
independent director 

onthe board of 
directors of the listed 

entity shall be a 
girector on the board 

of directors of an 
unlisted material 

subsidiary, whether 
incorporated in India 

or not 

| the audit committee 
of the listed entity 

shall also review the 
| nanciasatements 
| in particular, the 
investments made by 

| the unlisted 
‘ subsidiary. 

| The minutes of the 
{meetings of the board 

of ditectors of the 
unlisted subsidiary 

shall be placed at the 
meeting of the board 

of directors of the 
listed entity. 

2 material 
24 

of securities| _SUDsidRNY, 

and | ncorporatedin 
Exchange CO"'“'d‘:nhu': I:e 

Boardof |7 P_vl ; hnox 

lindia (Listing| 2PPOInted the 

Obligatio ns same 

and 
The 

Disclosure | :"’:5‘:1“:\(:3 ::[ 
i 

U:,'flj”' the board of 

Regulatio | Srectorsof the 
05,2015 [ sidiary| 

The Company has 
toappoint an 
Independent 

Director, on the 
Board of Directors| 

of an unlisted 

hall not be placed| 
at the meeting of 

the board of 
directors of the 

listed entity 

Other 
Regulato 
1y Body 

Other 

The Company has to 
appointan 

Independent Director, 
on the Board of 

Ibirectors of an unlisted| 

material subsidiary, 
incorporatedin india 
but the Company had 

not appointed the 
same 

The minutes of the 
meetings of the board 

of directors o the 
unlisted subsidiary 

shall not be placed at 
the meeting of the 
board of directors of 

the listed entity 

None 

The company is non- 
compliant of 

Regulation 24 of SEBI| 
(LODR) Regulations, 

2015. 

1. The Subsidiary 
company did not 

appoint the 
Independent directors 

of our company as. 
required under the 

Regulation 24 of SEBI 
(LODR) Regulation 

2015. 

2. The Subsidiary 
company did not 

provide their financial 
statement to the us a5 
required under the 

Regulation 24 of SEBI 
(LODR) Regulation 

2015, 

3. The Subsidiary 
company did not 

provide their minutes 

the Regulation 24 of 
ISEBI (LODR) Regulation| 

2015 

to us as required under| 

The 
Subsidiary 
Company is 

nota 
material 

subsidiary of 
he Company, 
therefore, 

appointment 
of one 

independent 
Director on 
the Board of 
subsidiary is 
not required. 



[Repulation 21801 | 
[SEBI (LODR) 
egulation 2015 

| 
(1) Every listed entit 
ind its material 
(nlisted subsidiaries 
incorporated in ndia 
hall undertake 
secretanial audit and 
Shall annex a 
secretarial audit 
eport given by a 

fompany secretary in 
practice, in such forn 
s specified, with the 
Jannual report of the 
listed entity 

28Aof 

Securities 
and 

Exchange 
Board of 

India 

(Listing 

Obligations 

and 

y 

Requiremes 
ts) 

" 018 

Disclosure 

fRegulations, 

Non-compliance 

with the 

requirements 
o| penainingto Rm"l"" 

material unlsted [' 4 
| subsidiaries | ¥ 00Y 

| secretarial audit 

Other 

Non-compliance with 
the 

requirements 
pertaining to material 
unlisted subsidiaries 

secretarial audit 

None 

The company is non- 

compliant of 
Regulation 24A of 

SEB (LODR) 
Reulations, 2015 

The Subsidiary 
company did not 

provide their 

The 
Subsidiary 
Companyis 

nota 
material 

subsidiary of 
lsecretarial audit report[the Company. 
lto us as required under| therefore, 
the Regulation 24A of | Regulation 
SEBI (LODR) Regulation|  24As 

2015 complied 
with respect 

tothe 
Company. 



Compliances related to resignation of statutory auditors from listed entities and their material subsidiaries as per 

SEBI Circular CIR/CFD/CMD1/114/2019 dated 18th October, 2019: 

Sr. ‘ Particulars Compliance Observations/ 

No. Status Remarks by 

(Yes/No/ NA) PCS* 

1 Compliances with the following conditions while appointing/re-appointing an auditor 

i. If the auditor has resigned within 45 days from 

the end of a quarter of a financial year, the 

auditor before such resignation, has issued the 

limited review/ audit report for such quarter; or 

If the auditor has resigned after 45 days from 

the end of a quarter of a financial year, the 

auditor before such resignation, has issued the IThere was no 

| limited review/ audit report for such quarter as NA instance during the 

| well as the next quarter; or FY 2023-24 

| wherein the 

| iii. If the auditor has signed the limited review/ Auditor has 

audit report for the first three quarters of a resigned, hence, 
the clause in not 

financial year, the auditor before such 
applicable. 

resignation, has issued the limited review/ audit 

report for the last quarter of such financial year 

as well as the audit report for such financial 

year. 

2. Other conditions relating to resignation of statutory auditor 

i. Reporting of concerns by Auditor with respect to 

the listed entity/its material subsidiary to the NA 

Audit Committee: 

11384 
P 18417 I}, 

¥ 

Vsecr 
N



a. In case of any concern with the management 

of the listed entity/material subsidiary 

such as non-availability of information / 

non- cooperation by .the management 

which has hampered the audit process, 

the auditor has approached the Chairman 

of the Audit Committee of the listed entity 

and the Audit Committee shall receive 

such concern directly and immediately 

without  specifically waiting for the 

quarterly Audit Committee meetings. 

b. In case the auditor proposes to resign, 

all concerns with respect to the proposed 

resignation,  along  with  relevant 

documents has been brought to the 

notice of the Audit Committee. In 

cases where the proposed resignation is 

due to non-receipt of information / 

explanation from the company, the 

NA 

There was no 

instance during the 

FY 2023-24 

wherein the 

Auditor has 
reported any 

concerns related to| 
listed entity. 

auditor  has informed the Audit 

Committee the details of information/ 

explanation sought and not provided by 

the management, as applicable. 

c. The Audit Committee / Board of 

Directors, as the case may be, deliberated 

on the matter on receipt of such 

information from the auditor relating to 

the proposal to resign as mentioned 

above and communicate its views to the 

management and the auditor. 

ii. Disclaimer in case of non-receipt of information: 

The auditor has provided an appropriate disclaimer in its 

audit report, which is in accordance with the Standards 

lof Auditing as specified by ICAI / NFRA, in case where the 

listed entity/ its material subsidiary has not provided 

information as required by the auditor. 



Sr. 

No. 

Particulars Compliance Status |  Observations/ 

(Yes/No/ NA) Remarks by PCS* 

The listed entity / its material subsidiary has obtained 

information from the Auditor upon resignation, in the 

format as specified in Annexure-A in SEBI Circular CIR/ 

CFD/CMD1/114/2019 dated 18th October, 2019. 

There was no 
instance during the 

FY 2023-24 

wherein the 

Auditor has 

resigned, hence, 

the clause in not 
applicable. 

NA 

*Observations/Remarks by PCS are mandatory if the Compliance status is provided as ‘No”or ‘NA 

1l 1/we hereby report that, during the review period the compliance status of the listed entity is appended 

as below : 

Sr. 

No. 
Particulars Compliance Status Observations/ 

(Yes/No/NA) Remarks by PCS* 

1 Secretarial Standards: 

The compliances of the listed entity -are in accordance 

with the applicable Secretarial Standards (SS) issued by 

the Institute of Company Secretaries of India (ICSI). 

Yes 

Adoption and timely updation of the Policies: 

e All applicable policies under SEBI Regulations are 

adopted with the approval of board of directors of 

the listed entities 

e All the policies are in conformity with SEBI 

Regulations and have been reviewed & updated 

on time, as per the regulations / circulars / 

guidelines issued by SEBI 

Yes 

Maintenance and disclosures on Website: 

e The Listed entity is maintaining a functional 

website 

e Timely dissemination of the documents/ 

information under a separate section on the 

website 

Yes 



® Web-links provided in annual corporate 

governance reports under Regulation 27(2) are 

accurate and specific which re- directs to the 

relevant document(s)/section of the website 

Yes 

Disqualification of Director: 

None of the Director(s) of the Company is/ are disqualified 

under Section 164 of Companies Act, 2013 as confirmed 

by the listed entity. 

Yes 

Details related to Subsidiaries of listed entities have been 

examined w.r.t.: 

(a) Identification of material subsidiary companies 

(b) Disclosure requirement of material as well as 

other subsidiaries 

Yes 

The Company has 

one subsidiary i.e. 

Manorama Paper 

Mills Limited, 

however, it is non- 

material subsidiary. 

Preservation of Documents: 

The listed entity is preserving and maintaining records as 

prescribed under SEBI Regulations and disposal of 

records as per Policy of Preservation ‘of Documents and 

Archival policy prescribed under SEBI LODR Regulations, 

2015. 

Yes 

Performance Evaluation: 

The listed entity has conducted performance evaluation 

of the Board, Independent Directors and the Committees 

at the start of every financial year/during the financial 

year as prescribed in SEBI Regulations. 

Yes 

Related Party Transactions: 

(a) The listed entity has obtained prior approval of Audit 

Committee for all related party transactions; or 

(b) The listed entity has provided detailed reasons 

along with confirmation whether the transactions 

were subsequently approved/ratified/rejected by 

the Audit Committee, in case no prior approval 

has been obtained. 

Yes 



9. | Disclosure of events or information: 

The listed entity has provided all the required disclosure(s) 

under Regulation 30 along with Schedule Ill of SEBI LODR = 

Regulations, 2015 within the time limits prescribed 

thereunder. 

10. | Prohibition of Insider Trading: 

The listed entity is in compliance with Regulation 3(5) &3(6) Yes 

SEBI (Prohibition of Insider Trading) Regulations, 2015. 

11. | Actions taken by SEBI or Stock Exchange(s), if any: Stock exchange .has 
imposed penalties 

No action(s) has been taken against the listed entity/ on the Company on 

its promoters/ directors/ subsidiaries either by SEBI various occasions 

or by Stock Exchanges (including under the Standard Yes and the same have 

Operating Procedures issued by SEBI through various been either paid or 

circulars) under SEBI Regulations and circulars/ guidelines considered by the 

issued thereunder except as provided under separate Company 

paragraph herein (**). 

12. | Additional Non-compliances, if any: 

No additional non-compliance observed for any SEBI NA 

regulation/circular/guidance note etc. 

Note: 

1. Provide the list of all the observations in the report for the previous financial year along with the actions 

token by the listed entity on those observations. 

2. Add the list of all observations in the reports pertaining to the periods prior to the previous financial 

year in case the entity has not taken sufficient steps to address the concerns raised/ observations. 

E.g. In the report for the financial year ended 31st March, 2023, the PCS shall provide a list of: 

e all the observations in the report for the year ended 315t March, 2024 along with the actions taken by 

the listed entity on those observations. 

o the observations in the reports pertaining to the year ended 31st March, 2024 and earlier, in 

case the entity has not taken sufficient steps to address the concerns raised/ observations in 

those reports.) 

Assumptions & Limitation of scope and Review: 

1. Compliance of the applicable laws and ensuring the authenticity of documents 

furnished, are the responsibilities of the management of the listed entity. 

2. Our responsibility is to report based upon our examination of relevant docur



This is neither an audit nor an expression of opinion. 

3. We have not verified the correctness and appropriateness of financial Records and Books of Accounts of 

the listed entity. 

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither an assurance as to 

the future viability of the listed entity nor of the efficacy or effectiveness with which the management 

has conducted the affairs of the listed entity. 

Place: Noida 

Signature: 

Date: 29/05/2024 

PRACTICING COMPANY SECRETARY 

FCS No.: 11384 

CP No.: 18417 

UDIN : F011384F000480151 

PR No. : 962/2020


