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Jo
The Secretary
National Stock Exchange of India Ltd
Exchange Plaza. C-1. Block-G
Bandra Ktiria Complex, Bandra (E)
Muinbai - 400 05 1

Symbol - GLOSTERLTD

The Secretary
BSE Limited

Phiroze Jeejeebhoy Towers
Dalai Street

Mumbai- 400001

Scrip Code- 54235!

The Secretary
The Calcutta Stock

Exchange Ltd.
7, Lyons Range
Kolkata700 001

Scrip Code - 17435

Sub: Approval of Unaudited Financial Results of the Company for the quarter ended on 30th
June 2024

Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir/ Madam,

With reference to our letter dated 2"'' August 2024, we would like to inform you that the Board of
Directors at its meeting held today i.e., Friday. 9"' August 2024. have inter alia considered and
approved the Unaudited Standalone and Consolidated Financial Results of the Company for the
quarter ended on 30"' June 2024. A copy of the Financial Results along with Limited Review Report
of the Auditors is enclosed herewith.

The meeting started at 01:15 P.M. and concluded atSlOOP.M.

This is for your information and records,

I hanking You.
Yours Sincerely.

For GLOSTER LIMITED

Ayan Datta

Company Secretary and Compliance Officer
Membership No. ACS 43557
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Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Directors

Gloster Limited

21 Strand Road

Kolkata- 700 001

1. We have reviewed the unaudited standalone financial results of Gloster Limited (the "Company") for
the quarter ended June 30, 2024, which are Included in the accompanying "Statement of Unaudited
Standalone Financial Results for the quarter ended 30th June, 2024' (the "Statement"). The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBl (Listing
Obligations and Disclosure Requirements) Regulations, 2015. as amended (the "Listing Regulations.
2015"). which has been initialled by us for identification purposes. This Statement, which is the
responsibility of the Company's Management and approv^ by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013 read with order dated January 19, 2018 of National Company Law Tribunal
(NCI.T), Kolkata, requiring amortization of goodwill aggregating R.<i. 17,498.69 lakh.s (net carrying
amount as at June 30. 2024) arising on a business combination on the basis of useful life estimated by
the Management, and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Ba,scd on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with order dated
January 19. 2018 of National Company Law Tribunal (NCLT), Kolkata, requiring amortization of
goodwill aggregating Rs. 17,498.69 lakhs (net carrying amount as at June 30, 2024) arising on a
business combination on the basus of useful life estimated by the Management and other recognised
accounting practices and policies and h.is not disclosed the information required to be disclosed in
terms of Regulation 33 of the l.isting Rcgiiiations, 2015 including the manner in which it is to be
disclosed, or that it contains any material mi.sslatcincnt.

For Price Waterhouse & Co Chartered Accountants LLP

Firm Registration Number; 304026E/E-300009

Pravin Rajani
Partner

Membership Number: 127460
L'DIN: 24127460BKHGZC2362

Kolkata

August 9.2024

Price Waterhouse & Co Chartered Accountants LLP, Plot No. 56 & 57, Block DN, Sector V, Salt Lake
Kolkata - 700 091, India
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GLOSTER LIMITED
21, Strand Road, KolkaU - 700 001 (India}

Phone : •^91 (33) 2230-9601 (4 Lines). Fax : ♦91(33)2231 4222/22106167, E-mail : 1nfo®glaster)ute.com, Web ; wvyw.glosterJute.com
CIN ; L17100WB1923PLC004628

5TATEMENTOF UNAUDITED STANDALONE HNANQAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2024

1R». In iafchil

Sr.

No.

Particulars Quarter Ended Year Ended

30.06.2024 31.03.2024 30.06.2023 31.03.2024

Unaudltad Refar Note 5 Unaudited Audltad

1 Income

a Revenue from Operations 13,246.21 18.456.67 16,204.47 64,655.47

b Other Income 687.38 56439 629.18 2,281.65

Total Income 13,933.59 19,021.56 16433.65 66437.12

2 Expenses

a Cost of materials consumed 6,964.96 7,807.36 8,714.73 32,314.07

b Changes in Inventories of Finished Goods, Semi-Finished Goods and Work-in- (838.51) 1,154.06 (32.08) 349.12

Progress
c Employee Benefits Expense 2,844.77 2.942.18 2,762.68 11,379.77

d Finance Costs 167.65 119.02 23.25 260.15

e Depreciation and Amortisation Expense 922.45 898.20 865.04 3,555.73

f Other txpenses 3,223J5 4.204.50 2,987.60 13,053.05

Total Expensei 13,285.17 17,125.32 15421.22 60411.89

3 Profit before Tax (1-2) 648.42 1396.24 1412.43 6425.23

i Tax Expansa;

- Current Tax 325.69 615.98 549.80 2,112.68

-OeferredTex (145.94) (106.64) (136.74) (495.23)
Total Tax Expense 179.75 509.34 413.06 1417.45

5 Profit for the perlod/veir ( 3 • 4 ] 468.67 1486.90 149947 4,407.78

6 Other comprehensive income

Items that will rtotbe radasstfiadtottatamentof profltorlov

Re-measurements of post-employment benefit obligations . 554.56 (32.83) 921.09

Changes in the fair value of equity instruments at FVOCi 301.48 1,019.96 507.62 2,424.51

Irrcome tax relating to above items (634) (321.02) (6.35) (487.73)

Othar comprehensive Income for the period/year (net oftax) 294.64 1453.50 468.44 2457.87

7 Total comprehensive Income fertile perlod^ar (5 a 6) 7U.31 2440.40 1467.81 7465.65

8 Paid-up equity share capital 1,094.33 1,094.33 1,094.33 1,094.33
(Face value Rs 10/- each)

9 Other Equity - - - 1,13,156-39
10 Earnings per share (of Rs.lO/- each):

(a) Basic (not annuallsedfor quarters] (Rs.) 4.28 12.67 10.05 40.28

(b) Diluted (not annuaiised for quarters) (Rs.) 4.28 12.67 10.05 40.28
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GLOSTER LIMITED
21, Strand Road, Kolkata - 700 001 (Indial

Phone : <^91 (33) 2230-9601 (4 Lines), Fax : *^91(33)2231 4222/2210 6167, E-mail; tnfodglosterjute.com. Web : vs^vw,gUBterjute.com

ON : I17100WB1923PLC004628

Notes:

1 The standalone financial results have been reviewed by the Audit Committee and were aooroved by the Board of Directors at their

respective meetings held on 9th August, 2024.

2 The Statutory Auditors of the Company have carried out a 'Limited Review' of the standalone hnanclal results for the quarter ended 30th

iune, 2024, In terms of Regulation 33 of theSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3  In accordance with paragraph 4 of lnd-A5 108 • 'Operating Segment', the Company has disclosed segment information only on the basis of

Consolidated Financial Results.

4 The Board of Directors had at its meeting held on 30th May, 2024, approved amalgamation of Gloster Lifestyle Limited and Gloster Specialities

Limited ('Transferor Companies') Doth wholly owned suDsldlerles of the Company with Gloster Limited CTransleree Company'), suD)eci to

necessary approvals. Subsequently the said proposal Is being reviewed in Board meeting held on 9th August, 2024.

5  In respect of the standalone financial results, figures for the quarter ended 31st March, 2024 are the balancing figures between audited

figures of the financial year ended 31st March, 2024 and published unaudited figures for nine months ended 31st December, 2023.

Place: Kolkats

Dated; 9th August, 2024

'der of the Board
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Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Directors
Gloster Limited
21 Strand Road
Kolkata- 700 001

we have eewe^ed .he unaudi.ed consoUda.ed f-"™. resuUs of G.os..
„s subsidianes (.he pa.en. and ha .L'accompanyins

-S,a.e„e„.-,. Regufado., ho.5, as

. ™a S,a.em=n.. »h.eh is ,he r»ponsibm.y o^he n.
Pa.en. s Boani of Din«o., h.. Clnd AS 34"),
principles laid down in Indian itoiinting . . januars 19. 2018 of
prescribed under SecUon 133 reaui'n'ng amortization of Roodwill aggrega.ine Rs.
National Company Uw Tribunal (NC1.T). f° „„ , business combination on .he
;:^:Shl;»S;":::niinentln.i other aceoiindng ̂ i-ipi. accepted in
Idia Our responsibihri is to express a conclusion on the Statement based on our resiew.

3. we condncted our rewew of (he Statement in

responsible for financial and accounting with Standards on Auditing

to the extent applicable.

4. The Statement includes the results of the following entities;

•  Gloster Limited
•  Gloster Lifestyle Limited
•  Gloster Specialities Limited
•  Gloster Nuvo Limited
•  Network Industries Limited
•  Fort Gloster Indiustries Limited

Price Waterhouse & Co Chartered Accountants LLP, Plot No. 56 4 57, Block DN, Sector V, Salt Lake

Kolkata - 700 091, India

T: +91 (33) 44001111/44662000
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Price Waterhouse & Co Chartered Accountants LLP

5- Based on our review conducted and procedures performed as stated in paragraph 3 above and b^ed on
the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing has
come to our attention that causes us to believe that the accompanying Statement has not been prepared
in all material respects in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard read with order dated Januan,' 19. 2018 of National Company
Ijiv. Tribunal (NCl.T), Kolkata. requiring amortization of goodwill aggregating Rs, 17,498.69 lakhs
(net carrving amount as at June 30.2024) arising on a business combination on the basis of useful life
estimated by the Management and other accounting principles generally accepted in India and has not
disclosed the information required to be disclosed in terms of Regulation 33 of the lasting Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material misstatcmcnt.

6 We draw attention to Note 5 to the accompanying unaudited consolidated financial results, which
describes the pending litigation of the Holding and a Subsidiary Company in respect of the matter
related to legal ownership of a Trademark which is treated as an asset of the Subsidiary
Company pursuant to NCLT order of September 2019. Pending settlement of this sub-judice matter,
no adjustments to the unaudited consolidated financial results have been considered necessary.
Our conclusion is not modified in respect of this matter.

7. We did not review the interim financial information of four subsidiaries included in the consolidated
unaudited financial results, whose interim financial information reflect total income of Rs. 393-86
lakhs, total net loss after tax of Rs. (243-34) lakhs and total comprehen-sive income of Rs. {238.78)
lakhs, for the quarter ended June 30. 2024, as considered in the cuuwilidated uitaudited financial
results. These interim financial information have been reviewed by other auditors and their reports,
vide which they have issued an unmodified conclusion, have been furnished to us by the Other
.\uditors/Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph .3 above
Our conclusion on the Statement is not modified in respect of the above matter.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

Pravin Rajani
Partner

Membership Number; 127460
UDIN: 24127460BKHGZB2681

Kolkala

August 9. 2024



GLOSTER LIMITED
21, Strand Road, Kolkata - 700 001 (Indial

Phone : 'Si (33) 2230-9601 (4 Lines), Fax : *91(33)2231 4222/2210 6167, E-mail: info®glostefjute.com. Web : www.gloslefjute.com
CIN : l17100wei923PLC004628

STATEMENT OF UNAUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER ENDED KITH JUNE, 2024

(Ri. In lakhs)

Sr.

No.

Partlculais Quarter Ended Year Ended

30J)6.2024 31.03.2024 30.063023 31.03.2024

Unaudited Rerfer Note? Unaudited Audited

1 Income

a Revenue from Operations 13,590.49 18,498.31 16.204.47 64,640.15

b Other income 190.90 239.98 504.37 1,380.13

Total Income 13,78139 18,738.29 16,708.84 66,020.28

2 Expenses

a Cost of materials corwumed 8,737.11 7375.98 8,714.73 32,382.69

b Changes in inventories of Finished Goods, Seml-Flnshed Goods and Work-in- (2,523.17) 1,102.65 (32.08) 297.71

Progress

c Employee denefrts Expense 3.156.34 3,159.15 2,877.17 12.033.80

d Finance Costs 358.91 120,23 20.93 253.49

e Depreciation and Amortisation Expense 1,174.18 989.66 919,72 3,834.76

f Other Expenses 3,62635 4,348.67 3,046.62 13,436.41

Total Expertses 14,53032 17,596.34 15,547.09 62,23836

3 Profit / (Loss) before Tax (1 - 2) (74833) 1,14135 1,161.75 3,781.42

4 Tax Expense:

- Current Tax 326.32 623.11 556.65 2,142.24

- Current Tax relatingto earlier years 0.01
-

0.09

• Deferred Tax (230.03) (248.74) (175.08) (796.08)

Total Tax Expense 96.29 37438 381.57 1346.25

S Profit / (Loss) for the period/year (3 - 4) (845.12) 76737 780.18 2,435.17

6 Other comprehensive Income

Items that will not be reclasslfled to statement of profh or loss

Re-measurements of post-employment benefit obligations 1.99 567.34 (34.41) 929.07

Changes In the fair value of equity Instruments at FVOCI 311.56 1,013.43 493.92 2,435.03

Income tax relating to above items (12.34) (323.50) (4.39) (490.96)

Other comprehensive income for the period/year (net of tax) 301.21 135737 45532 2,873.14

7 Total comprehensive IrKome for the peifod/yeer | S -v 6) (543.91) 2,02434 1,23530 5308.31

8 Paid-up equity share capital 1,094.33 1,094.33 1,094.33 1,094.33

(Face value Rs 10/- each)

9 Other Equity - - 1,09,921.73

10 Earning per share (of Rs.lO/- each):
(a) Basic (not annualised for quarters) (Rs.) (7.72) 7,01 7.13 22.25

(b) Diluted (not annuallsed for quarters) (Rs.) (7.72) 731 7,13 22.25

KaraID Q.



GLOSTER LIMITED
21, Strand Road, Kotkata - 700 001 llndia)

Phone : *91 (33) 2230-9601 H Lines), Fa* : •♦91 (33)2231 4222/2210 6167, E-mail: info®glosterjute.com, Web : www.gl05terjirte.com
CIN : n7100WB1923PLC004628

CONSOUOATB) SEGMENT WISE REVENUE, RESULTS. ASSETS ft UABIUTIES

(Rs. in lakhs)

Sr. Partkulan Quarter Ended Year Ended

No. 30X6.n24 31.03.2024 30.06.2023 31.03.2024

Unaudited Refer Note 7 Unaudited Audited

1 Segment Revenue

Jute Goods

Cables

Revenue from Operations

13,353.24

237,25

13,590.49

18.498.31

18,49831

16,204.47

16,204.47

64,640.15

64,640.15

2 Segment Result

Jute Goods

Cables

Total Segment Results before Interest and Tax
Add: Investment Income

Less: Finance Costs

Proflt/(Loss) Before Tax

Tax Expenses

Proflt/ILoss) for the period / ̂ar

105.32

(563.41)

|458J)9)

6B.17

358.91

(748.83)

96.29

(845a2)

1,549.12

(357.98)

1,191.14

71.04

120.23

1,14135

374.38

76737

1,303.09

(151.30)

1,151.79

30.89

20.93

1,161.75

381.57

780.18

4,903.58

(1,082.04)

3,821.54

213.37

253.49

3,78132

1,346.25

2,435.17

3 Segment Assets

Jute Goods

Cables

Unallocable-Investments

Total Assets

1,09,396.49

29.586.00

13,873.27

1,52,855.76

1,07,381.43
25,367 05

14,239.08

1,46,98736

97,182.09

19,895.17

14,187.28

131,264.54

1,07.381.43

25,367.05

14.239.08

1,46,987.56

4 Segment Uabllitlos

Jute Goods

Cables

Unallocable -Deferred Taxes (net)

ToMi Liabilities

31,988.79

3,209.57

7,183.30

42381.66

27,084.79

1,485.71

7,401.00

35,971.50

13,487.31

869.86

7,775.67

22,13234

27,084.79

1,485.71

7,401.00

35,971.50

S Net Capital Employed (Segment Assets - Segment Liabilities)
Jute Goods

Cables

77.407.70

26.37643

80,296.64

23.881 34

83,694.78

19,025 31

80,296.64

23.881.34
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GLOSTER LIMITED
Z1, strand Road, Kolkata - 700 001 (India)

Phone : *91 (J3) 2230-9601 (4 Lines), Fa* ; -»91 (33)2231 4222/2210 6167, E-mail: info®glostefjute.eom, Web ; www.glosterjute.com

CIN : L17100WBt923PLC00462B

Notes:

The consolidated financial results Include the results of Gloster Limited (the 'Parent Company') and its wholly owned subsidiary

companies namely Gloster Lifestyle Limited, Gloster Specialities Limited, Gloster Nuvo Limited, Fort Gloster Industries Limited and

Network Industries limited (the parent and Its subsidiaries hereinafter referred to as the "Group").

The above consolidated financial results have been reviewed by the Audit Committee and were approved by the Board of Directors at

their respective meetings held on 9th August, 2024.

The Statutory Auditors of the Parent Company have carried out a 'Limited Review' of the consolidated financial results for the quarter

ended 30th June, 2024, in terms of Regulation 33 of the SEBl (listing Obligations and Disclosure Requirements) Regulations, 2015.

On a review of all the relevant aspects Including, in particular, the system of internal financial reporting to the Board of Directors,

which is the Chief Operating Decision Maker ('CODM') and considering the economic characteristics of the operations, the Group Is of

the view that It operates In two manufacturing segments 'Jute Goods' and 'Cables'. Cable business represents the operations of the

subsidiary Company - Fort Gloster industries Limited, which started its operations in the quarter ended 3(}th June. 2024.

The Kon'ble National Company Law Appellate Tribunal (NCLAT) vide Order dated 25th January 2024 has allowed the appeal of Gloster

Cables Limited with respect to Trademark 'Gloster' (Included In the total carrying value of Trademarks as at 30th June 2024 • Rs.

1,223.09 lakhs) of Fort Gloster Industries limited, a subsidiary of the Holding Company. This Trademark was held to be an asset of the

subsidiary, vide Order dated 27th September 2019 of NCIT Koikata Bench. The Holding Company has filed an appeal against the

aforesaid NCLAT order before the Hon'bie Supreme Court of India, and vide Order dated 7th March 2024 the Hon'ble Supreme Court

of India has stayed the operation of Order dated 25th January 2024 of NCLAT. Accordingly, no adjustments have been considered

necessary in this regard.

The Board of Directors of the Parent company had at its meeting held on 30th May, 2024, approved amalgamation of Gloster Lifestyle
Limited and Gloster Specialities Limited (Transferor Companies') both wholly owned subsidiaries of the Parent Company with the
Parent Company ('Transferee Company'), subject to necessary approvals. Subsequently the said proposal is being reviewed in Parent

company's Board meeting held on 9th August, 2024.

in respect of the consolidated financial results, figures for the quarter ended 31st March, 2024 are the balandng figures between
audited figures of the financial year ended 31st March, 2024 and published unaudited figures for nine months ended 31st December,
2023.

Order of the Board

Place: Koikata

Datad: 9thAugust,2024 'v. i 6«eutJweChairman


