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Ref: Syn/CS/SE/Reg 30/2024-25/Feb/08      Syngene International Limited  

Biocon SEZ, Biocon Park, Plot No. 2 & 
3, Bommasandra Industrial Area, IV 
Phase, Jigani Link Road, Bengaluru 
560 099, Karnataka, India 

                      T +91 80 6891 8000 
                      F +91 80 6775 8808 
                      CIN: L85110KA1993PLC014937 
February 26, 2025       www.syngeneintl.com  
  

To, 
The Manager,  
BSE Limited  
Corporate Relationship Department 
Dalal Street, Mumbai – 400 001  

To, 
The Manager, 
National Stock Exchange of India Limited 
Corporate Communication Department 
Bandra (EAST), Mumbai – 400 051 

Scrip Code: 539268                          Scrip Symbol: SYNGENE 
 
Dear Sir/Ma’am, 

 
Subject: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 
 
With reference to the intimation having reference no. Syn/CS/SE/Reg 30/2024-25/Apr/27 dated April 
28, 2024, and in accordance with Regulation 30(4) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we would like to inform you that the company has received a 
rectification order for Assessment Year 2022-23 from the Assessing Officer. This order has led to a 
change in the demand.  
 
The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) are as below: 
 

Sr. No. Disclosure Update 
1.  The details of any change in 

the status and / or any 
development in relation to 
such proceedings; 

The Company has received an Order passed under Section 
143(3) read with Section 144B of the Income-tax Act, 1961 
for Assessment Year 2022-23, raising a demand of Rs. 
16,00,99,610 (including interest). 
 
The Company had filed an application for rectification of 
apparent mistakes in the above order. Pursuant to this, 
the Deputy Commissioner of Income-tax, Circle 6(1)(1) has 
passed an Order under section 154 dated February 17, 
2025, reducing the tax demand from Rs. 16,00,99,610 to 
Rs. 10,19,69,549. 

2.  In the case of litigation 
against key management 
personnel or its promoter 
or ultimate person in 
control, regularly provide 
details of any change in the 
status and / or any 

Not applicable 
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Sr. No. Disclosure Update 
development in relation to 
such proceedings; 

3.  In the event of settlement 
of the proceedings, details 
of such settlement 
including - terms of the 
settlement, compensation/ 
penalty paid (if any) and 
impact of such settlement 
on the financial position of 
the listed entity. 

As referred to in our intimation to the stock exchange (Ref: 
Syn/CS/SE/Reg 30/2024-25/Apr/27) dated April 28, 2024, 
the Company has already filed an appeal before the 
National Faceless Appeal Centre raising various grounds 
against adjustments made by the National Faceless 
Assessment Centre for AY 2022-23.  The appeal filed is not 
yet disposed off. 
 
Further, the above has no material impact on the 
company's operations or activities. 
 

 
The above information will also be made available on the Company’s website at: 
www.syngeneintl.com.  
 
Kindly take this intimation on record. 
 
Thanking You, 
  
Yours faithfully, 
For SYNGENE INTERNATIONAL LIMITED 
 
 
 
__________________     
Priyadarshini Mahapatra 
Head Legal, Company Secretary & Compliance Officer 
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