TOGETHER, WE GROW

To, 06.11.2024
The Department of Corporate Services

BSE Limited

PJ Towers, Dalal Streets

Mumbai-400001

(BSE SCRIP CODE 539522)

Sub: Submission of Unaudited Financial Results for the Second quarter and half
year ended on 30th September, 2024

Dear Sir/Madam,

With reference to captioned subject and pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed here
with the Unaudited Financial Results along with limited review report of the Company
for the quarter ended on 30t September, 2024.

You are requested to take note of the same.
Thanking you,

For and on behalf of
Grovy India Limited

Digitally signed

MEGHA bymecta

MISHRA

MISHRA pate: 2024.11.06

13:47:50 +05'30'

Megha Mishra
Company Secretary and Compliance Officer
M Number: A73040
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DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Quarterly and year to date Financial Results of
the company pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended

To
The Board of Directors
Grovy India Limited

- We have reviewed the accompanying statement of unaudited financial results (the “statement™) of Grovy
India Limited (the “Company™) for the quarter and half year ended September 30, 2024 (the “results™),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time to time.

2.The statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34°). prescribed under
Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the results based on our review.

3. We conducted our review of the results in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures, A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under Section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit, Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above nothing has come to our attention that causes us to believe that
the accompanying results, prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards, prescribed under Section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed. or
that it contains any material misstatement.

For Doogar & Associates

Chartered Accountants

Firm’s Registration No. 000561N
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Place: Delhi

Date: 5™ November 2024

13, Community Centre, East of Kailash, New Delhi - 110065

E-mail : client@doogar.com, admin@doogar.com, Website - www.doogar.com
Ph. : 011-4657 9759, 4105 1966, 4105 2366

Branches at : Mumbai and Agra
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GROVY INDIA LIMITED

CiN ND :-L741300L1985PLCOZY 532, Tel: 011-46740000

E-miail: grovyindla@gmall.com, Wabsita: wianw. gravyindia.com
Statemant of Unaudited Financial Besults for the Quarter Ended September 30, 2024

{Amount in Lakhs)
& Mhei Quarter anded Half yaar endad Year snded
Hb. Partioulars J0-5ep-24 A0-Jun-24 30-Spp-23 30-Sep.24 A0-Spp-23 31-&!&#
Unaudited Unaudited | Unsudited Unaudited Unauditad Audited
L. |Revanue trom operations 111,02 125.77 S81.00 236.78 1.009.90 1.865.16
Il._|Otherincomea 13.58 1.94) 14.27 15.93 20.45 B8.90
I |Total Insame {1+l 125.01 127,71 75,27 252.72 1.030.35 2,024 .08
18 !ijumﬂ H
Cost of materials consumed ! 1.2 251,64 244.7 BA2. 02 BO2.11 1,878,985
Changa In Irvenitory of finished Reods and Projects in Prograss [80.73) 121.m 233.47 (402,44} 276.00 [52.88)
Employee benefits sxpense 312 T2 1.8 16.34 14.32 26.98
Finance costs [ 1.24 4,55 1.58 11.61 3985
Depreciation and emertization AEpENEE 1.83 1.64 .23 357 204 558
Other expanses 0.81 12.76 B8.85 13,37 1891 25.54
Tetal expensos [IV) 122,52 152,83 480,10 275.35 §22.89 1.891.00
V. |Profiti{loss) befors Exseptionsl ltems & Tax {IH-1v) 2.49 (25.12) B5.17 (2263 107.45 133.06
V. |Exoeptionsl iterns - & - E - -
VI, |Profit/{loss] betore tax V-1 248 [28.13) 85.17 |22.83) 107.48 133.08
VIIL Tax Expensa: .
Curant tax - 22.18 27.90 Jz.ev
hbchnenm
Totul tax expanse (Vi) - _22.18 - 27.80 32.67
IX. |Profit/{loss) for the pariod VIV 2.49 a2.88 {22.63 78.55 10019
X, |Other Comprehensive Income
) |Itoms that will not ba reclassified to prafit or loss
(=) Falr value changes in equity Instrumants through othar f1.48) 1982 (as1) 1983
comorahansive inconss 243
[ii} |Income tax aupense ralating 1o iterms that will net be reclassifiod 1o
profit or les
Xl |Total Comprehensive h:nmfurtmpnwm 1.09 [27.15) 82,60 [26.14) 89.18 129,63
Pald up Equity Share Capltal [Face Value of T 10¥- gach) 333.41 333.47 3334 33341 33341 333.41
Cither Equity excluding Revaluation Beserve 1.552.30
Xli. |Earnings per equity share of ¥ 10 sash {not annualised)
- Baske (in ¥) 0.07 (0.75) 1.89 (0.68) 2.35 am
- Dituted (in 7] ooy [0.75) 1.88 [0.88) 2.9 am
For and onbehatf of the Board of Directors
Date: November 5 ,2024

Place: Now Delhi




GROVY INDIA LIMITED
Balance Shaat az at Sep 30, 2024

CinN MO :-l.iﬂlﬂDI.I.ESSFLl:ﬂIISﬂ
(Amount In hl:_hg
Particulars Note MNo. As at As at
Sep 30, 2024 March 31, 2024
Unaudited _ Audited
. ASSETS
MNon-Current Assats
(a) Property, plant and eqlipment 3 18.84 20.60
18] Other intangible assats
(] Investment property q £
{d) Financial assets
(i} Investments 5 B2.72 86.23
() Loans -
(el Other Non Current Agsets [ 0.81 .81
Total Non-Current Assats 102.37 107.64
Current assets
{allnventorigs 7 2,818.41 241597
{b] Financial assets
1} Investments g * 48.29
{Il) Trade receivablas 9 13.16 01.15
(i) Cash and cash equivalents 10 1.83 0.64
{iv) Bank Balances otier than {ilij above
(ch Current tax assets [ret) 1 2.66 215
[d} Cther current assere 12 485.32 263.66
Total Current Assets 3,325.38 2,931.87
Total Assets ﬂzzr.rs 3,039.51
EQUITY AND LIABIUITIES
Equity
[a) Equity Share capital 13 33341 3334
{b) Other equity 14 152617 1,552.30
Total Equity 1,859.58 1,885.71
Liabilities
Nan-current liabilities
(a} Financial liabilitles
(i} Borrowings 15 487.37 138.28
{b) Frovisions ~
(e} Deferred tax llabilities {Net) -
Tatal Non Current Liabilities LSS 497.37 135.28
Current liabilities
{a] Financial lisbilities
(I} Borrowings 16 1,086.52 555,49
{ii} Trade payabies
- Due to micro enterprises and small <
- Due to creditors other than micro 17 046 o007
enterprizes and small enterprises
(i) Cther Financial Lisbilities
(b} Other current liabilities 18 3.82 17.85
(c} Current Tax Liabilities 1 - -
Total Currant Liabifities 1,070.80 1,014.51
Total Equity & labilities 3,827.75 3,038.51
0.00 0.00

Place: Naw Deihi
Date: November 5, 2024 ——




GROVY INDIA LIMITED
Unaudited Statement of Cash flows for the year ended Sep 30,2024
CIN NO --L74130011985PLCO2 1532
{Amaunt in Lakhs)
Far the period Faor the period

Partlculars ended ended
Sep 30,2024 Sep 30,2023
Audited
A, Cash flows fram operating activities
Met profit before tax, extraordinary items [22.63) 107 46
Adjustment for:
Depreciation and Amortisation 357 2.04
Profit on sale of Fixed Assats - (1.03)
Dihviidend Received [2.23) (121}
Interest income {1.71) [0.83)
Flnance charges 149 11.32
Qperating Profit befare changes in working ca) (21.51) 117.69
Adjustments for increase/decreass:
Trade & Other Receivables 187.99 .
Inventories (402 .44) 276.00
Trade Payvable 0.38 {73:54)
Other Assats [226.17) 62502
Other Liabilities (14.12) E$49£J_
Cash ganerated fram operations |475.85) 390.75
Direct Taxes Paid
Incomae tax refund/|paid) {27.20]
Cash inflow/{outflow) fram aperating activities (475.87) 362.84
B. Cash flaws from investing activities
Furchase of fived fssprs [1.81) (15.15)
[Purchase) of current investments . (59.01)
Sale of Investments 4829 54.12
Sale of fixed assets of car - 1.50
Misc received {dividend) .23 131
Interest received 171 0.85
Met cash inflow / (outflaw) from Investing acti 50,42 {16.44)
C. Cash flows from financing activities
Interest paid [2.49) {11.32)
Proceads from borrowings 428.13 -
Repayment of I:mrmwings [333.30)
Cash Inflow/{outflow) from financing activities 426.64 (344.62)
Net cash Inflow/{outfiow) during the year | a+ 119 1.78
Q'Enigg Cash & Cash equivalents 0.64 1.72
Eloskng_quh & Cash equivalents 1.83 .50
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