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Date: 28th July, 2020 
 

To,  
 

The Manager, 
Department of Corporate Services (DCS-Listing)  
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai- 400001 
Scrip Code: 532727 

The Manager, 
Listing Compliance 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 
Symbol: ADHUNIK 

  

Dear Sir/Madam, 
 
Ref No: - Company Code: BSE – 532727, NSE Symbol: ADHUNIK 
Sub:  Outcome of Board Meeting held on 28th July, 2020 
 

1. In compliance with Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements), 
Regulations, 2015, as amended (SEBI Listing Regulations). The Audited Financial Results of “Adhunik 
Metaliks Ltd” (the Company) for the quarter and financial year ended 31st March, 2020 were approved at 
the meeting of the Board of Directors held today, i.e. 28th July, 2020 which commenced at 12.30 p.m. 
and concluded at 13.40 p.m. today. 
 

We have enclosed the aforesaid results in the prescribed format alongwith the Auditor’s report 
containing unmodified opinion as received from the Statutory Auditors of the Company and a 
declaration with respect to the Audit Report with unmodified opinion on the said results. 
 

2. Appointment of Mr. Raghunath Panda as Chief Financial Officer w.e.f 10th August, 2020. 
 

Sl. No. Particulars Details 

1 Date of Appointment and 
Terms of Appointment 

Date of Appointment - 10th August, 2020 
Appointed as Chief Financial Officer till the attainment of 
retirement age. 

2 Brief Profile in case of 
Appointment 
 

having more than 25 years of total working experience in hand 
both at corporate office & at plant site, Mr. Raghunath Panda is 
a qualified FCA (ICAI, New Delhi)-May-2002,                         
ICWA(I) (From-ICWAI –Kolkata)-June 1994, 
MBA (Finance & Marketing)-From SMU-2012 

 
We have also uploaded the aforesaid results in our company’s website.  
 

We request you to take the same on your record. 
 
Yours Sincerely, 
 

For Adhunik Metaliks Limited 

 
Ashwani Ladha 

Company Secretary & Compliance Officer 
 

Encl: as above 
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Date: 28th July, 2020 

 
To,  
 

The Manager, 
Department of Corporate Services (DCS-Listing)  
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai- 400001 
Scrip Code: 532727 

The Manager, 
Listing Compliance 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, Bandra Kurla 
Complex, Bandra (E), Mumbai – 400 051 
Symbol: ADHUNIK 

  

Dear Sir/Madam, 
 
Ref No: - Company Code: BSE – 532727, NSE Symbol: ADHUNIK 
Sub: Declaration pursuant to Regulation 33 (3)(d) of the Securities & Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
I, Uday Gupta (DIN: 03514282), Managing Director of Adhunik Metaliks Limited (the 

Company) having its Registered Office at Rourkela, Odhisa, hereby declare that, the 
Statutory Auditors of the Company, M/s. Das & Prasad, Chartered Accountants, Kolkata 
(Firm Registration No: 303054E) have issued an Audit Report with unmodified opinion on 
Standalone Audited Financial Results for the Quarter & Financial Year ended March 31, 
2020. 
 
This declaration is given in compliance of Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
 
Kindly take this declaration on your records and oblige. 
 
Yours Sincerely, 
 
For Adhunik Metaliks Limited 

 

 

 

Uday Gupta 

Managing Director  

(DIN: 03514282) 



(₹ in Lakhs)

A: Cash Flow From Operating Activities :

Loss before Tax 2,08,721.32     (1,56,796.29)              

Adjustments for :

2,875.13            10,255.40                    

(89,457.00)         93,157.23                    

Investment write off -                    6,309.60                      

1,554.03            11,876.94                    

-                    (13.33)                         

-                    1.40                            

3,994.22            (5,296.56)                     

-                    2.15                            

-                    (40.46)                         

(1,29,460.94)      (3.19)                           

(39.08)               (19.65)                         

83.70                36,108.63                    

Operating Profit Before Working Capital Changes (1,728.62)         (4,458.14)                   

-                    (1,588.10)                     

23.79                (2.77)                           

1,172.15            3,385.25                      

775.74               2,830.59                      

-                    3,446.19                      

Cash Generated From Operations 243.05              3,613.02                     

(1.37)                 (43.14)                         

Net Cash Generated/(Utilised) From Operating Activities (A)                241.68                       3,569.88 

B: Cash Flow From Investing Activities :

-                    16.74                           

-                    (1.40)                           

(25.77)               211.26                         

39.08                101.23                         

Net Cash Used In Investing Activities                                            (B)                  13.31                          327.83 

C: Cash Flow From Financing Activities :

1,550.00            -                              

-                    2.76                            

-                    (51.29)                         

(83.70)               (4,102.85)                     

Net Cash from Financing Activities                                          (C)            1,466.30                     (4,151.38)

Net Increase/(Decrease) In Cash And Cash Equivalents (A+B+C) 1,721.20            (253.77)                        

144.77               398.54                         

           1,865.97                          144.77 

For Das & Prasad

Chartered Accountants

Firm registration number: 303054E

Pramod Kumar Agarwal

Partner

Membership No.: 056921

Place: Kolkata

Date:  July 28, 2020

DIN: 03514282

As per our report of even date

For and on behalf of Adhunik Metaliks Limited

Uday Gupta

Managing Director

proceeds from working capital loan (Net)

Interest and other borrowing cost paid/extinguished

Cash & Cash Equivalents at the beginning of the year (Refer Note 10)

Cash & Cash Equivalents at the end of the year (Refer Note 10)

1. The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the Ind AS 7 on ‘Statement of Cash Flow’.

The accompanying notes form an integral part of the financial statements.

Payment for acquisition of property,plant and equipment

Dispossed of property,plant and equipment

Investment in/(maturity of) fixed Deposit (Net) [Receipt pledged with various 

bank as security]

Income received

Proceeds from issue of Equity shares

Repayment of long-term borrowings

Increase / (decrease) in trade payables and other liabilities

Increase / (decrease) in current and non current provisions

(Increase) / decrease in trade receivables

(Increase) / decrease in current and non current  loans and advances and other 

assets

(Increase) / decrease in inventories     

Direct taxes paid (Net of refunds)

Provision for doubtful debts and advances

Bad debts/advances written off

Write back of employee stock option compensation cost

Unspent liabilities and provisions no longer required written back 

Interest income

Finance cost

Depreciation and amortisation expense

Impairment loss/(reversal) on long term investment

Others exceptional item

CWIP & POP

Surplus on tangible assets sold (net)

Adhunik Metaliks Limited

Cash Flow Statement for the period ended 31st March 2020

2019-2020 2018-19



Adhunik Metaliks Limited     

Cash Flow Statement for the period ended 31st March 2020 
    (₹ in Lakhs) 

  
2019-2020 

 
2018-19 

A: Cash Flow From Operating Activities :     

Loss before Tax  2,08,721.32  (1,56,796.29) 

Adjustments for :     

Depreciation and amortisation expense  2,875.13  10,255.40 

Impairment loss/(reversal) on long term investment  (89,457.00)  93,157.23 

Investment write off  -  6,309.60 

Others exceptional item  1,554.03  11,876.94 

CWIP & POP  -  (13.33) 

Surplus on tangible assets sold (net)  -  1.40 

Provision for doubtful debts and advances  3,994.22  (5,296.56) 

Bad debts/advances written off  -  2.15 

Write back of employee stock option compensation cost  -  (40.46) 

Unspent liabilities and provisions no longer required written back  (1,29,460.94)  (3.19) 

Interest income  (39.08)  (19.65) 

Finance cost  83.70  36,108.63 

Operating Profit Before Working Capital Changes  (1,728.62)  (4,458.14) 

Increase / (decrease) in trade payables and other liabilities  -  (1,588.10) 

Increase / (decrease) in current and non current provisions  23.79  (2.77) 

(Increase) / decrease in trade receivables  1,172.15  3,385.25 

(Increase) / decrease in current and non current loans and advances and other 

assets 
775.74 

 
2,830.59 

(Increase) / decrease in inventories  -  3,446.19 

Cash Generated From Operations  243.05  3,613.02 

Direct taxes paid (Net of refunds)  (1.37)  (43.14) 

Net Cash Generated/(Utilised) From Operating Activities (A)   241.68  3,569.88 

B: Cash Flow From Investing Activities :    

Payment for acquisition of property,plant and equipment  -  16.74 

Dispossed of property,plant and equipment  -  (1.40) 

Investment in/(maturity of) fixed Deposit (Net) [Receipt pledged with various 

bank as security] 
(25.77) 

 
211.26 

Income received  39.08  101.23 

Net Cash Used In Investing Activities (B)   13.31  327.83 

C: Cash Flow From Financing Activities :    

Proceeds from issue of Equity shares  1,550.00  - 

Repayment of long-term borrowings  -  2.76 

proceeds from working capital loan (Net)  -  (51.29) 

Interest and other borrowing cost paid/extinguished  (83.70)  (4,102.85) 

Net Cash from Financing Activities (C)   1,466.30  (4,151.38) 

Net Increase/(Decrease) In Cash And Cash Equivalents (A+B+C) 1,721.20  (253.77) 

Cash & Cash Equivalents at the beginning of the year (Refer Note 10) 144.77  398.54 

Cash & Cash Equivalents at the end of the year (Refer Note 10)   1,865.97  144.77 

1. The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the Ind AS 7 on ‘Statement of Cash Flow’. 

The accompanying notes form an integral part of the financial statements. 

As per our report of even date     

For Das & Prasad For and on behalf of Adhunik Metaliks Limited 

Chartered Accountants     

Firm registration number: 303054E     

 
Uday Gupt a 

  

Managing Director 

Pramod Kumar Agarwal DIN: 03514282   

Partner    

Membership No.: 056921    

Place: Kolkata    

Date: July 28, 2020    
 

 

 

 


