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August 01, 2024 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Plot no. C/1, G Block,  

Bandra-Kurla Complex, Bandra (E),  

Mumbai - 400 051 

Trading Symbol: ORIENTELEC 

Department of Corporate Services -Listing 

BSE Limited 

Phiroze JeeJeebhoy Towers,  

Dalal Street, 

Fort, Mumbai – 400 001 

   Scrip Code: 541301 

Sub.: Outcome of the Board Meeting held on Thursday, August 01, 2024 

Dear Sir / Madam, 

Pursuant to Regulation 30 and other Regulations, if any, of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (Listing Regulations), we hereby wish to inform you 

that the Board of Directors of the Company at their meeting held today, i.e. August 01, 2024, inter-

alia, considered and approved the Un-Audited Financial Results of the Company for the quarter 

ended June 30, 2024. These Financial Results were subjected to Limited Review by the Statutory 

Auditors of the Company. Copy of the Un-Audited Financial Results pursuant to Regulation 33 of 

the Listing Regulations alongwith Limited Review Report of the Statutory Auditors thereon is 

enclosed herewith. 

The Board of Directors’ meeting commenced at 12:30 P.M and concluded at 01:20 P.M. 

You are requested to take the above information and enclosed documents on your record. 

Thanking you, 

  Yours Sincerely, 

For Orient Electric Limited 

Hitesh Kumar Jain 
Company Secretary 
Encl.: as above 



S.R. BArL1B01 & Co. LLP 
Chartered Accountants 

67, Institutional Area 
Sector 44, Gurugram - 122 003 
Haryana, India 

Tel: +91124 681 6000 

Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Orient Electric Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Orient Electric 
Limited (the "Company") for the quarter ended June 30, 2024 (the "Statement") attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement 
has been approved by the Company's Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, '·Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

& = 
Partner 
Membership No.: 501396 
UDIN: 24501396BKFZQY4757 
Place: New Delhi 
Date: August 01, 2024 

S.R. 8<, llibc,i t Cv LLP. ,.. Lirnit.:,cj Li ;ib ilil ·; Par t,wr :;hip v1ilh LLP ldr-n t itv N ti, ,:...,'!.B•tJ.:•:q 
•-::, I ' ' !"-, _ ,··_,,11,~ : ! ·r-'" . ~'l'.r ·~ :,,frj,,\ . . ~.,1,,ll ·~,:., 



SI. 
No. 

1 

2 

3 

4 

5 
6 

7 

8 

9 

10 

11 

12 

© CK BIRLA GROUP I Q ~;.i,~_nt 

ORIENT ELECTRIC LIMITED 
(Regd. Office : Unit VIII, Plot 71 Bhoinagar, Bhubaneswar- 751012 (Odisha)l 

Tel:(0674)2396930 /2392947,Fax{0674) 2396364 E-mall:lnvestor@orientelectric.com 
CIN: L31100OR2016PLC025892 

Statement of Unaudited Financial Results for the Quarter ended June 30, 2024 

(All amounts in Rupees Crores, unless otherwise stated) 

Quarter ended Year ended 

Particulars 
30-Jun-24 31-Mar-24 30-Jun-23 31-March-24 

(Unaudited) (Audited) (Unaudited) (Audited) 
[Refer note 4] 

Income 
(a) Revenue from Operations 754.86 787.66 705.63 2,812.12 
(b) Other Income 2.47 5.04 2.86 15.54 
Total Income (a+b) 757.33 792.70 708.49 2 827.66 
Expenses 
(a) Cost of raw materials and components consumed 247.11 201 .14 283.14 828,02 

(b) Purchase of traded goods 289.36 320.48 267.15 1,136.91 

(c) Changes in inventories of finished goods, work-in-progress and (31.79) 23.64 (60.98) (7,93) 
traded goods 
(d) Employee Benefits Expense 76.96 69.88 67.10 258.88 

(e) Finance Costs 5.73 6,81 5.93 23.26 
(f) Depreciation and Amortisation Expense 17.54 15.48 14.32 59.02 
(g) Other Expenses 133.16 141.78 105,23 451'.92 

Total Expenses 738.07 779.21 681 .89 2,750.08 

Profit before exceptional item and tax for the period/year(1-2) 19.26 13.49 26.60 77.58 

Exceptional Item (Refer note 5) - - - 18.68 

Profit before tax for the period/year (3+4) 19.26 13.49 26.60 96.26 

Income Tax expenses 
a) Current Tax 6.02 6.43 8.69 28.86 
b) Adjustment of tax relating to earlier periods . (2.71) - (2.71) 
c) Deferred Tax [charge/(credit)] (1 .10) (3.03) (1.78) (5.16) 

Total Tax Expenses 4.92 0.69 6.91 20.99 

Profit for the period/year (5-6) 14.34 12.80 19.69 75.27 

Other comprehensive income not to be reclassified to Profit 
and Loss in subsequent periods/year 
Re-Measurement gain/(losses) on defined benefit Plans 0.11 1,64 0.03 1.73 
Income Tax effect [(charge)/credit] (0.03) (0.42) (0.01) (0.45) 
Other comprehensive income/floss) (net of tax) 0.08 1.22 0.02 1.28 
Total comprehensive ineome/(loss) for the period/year (7+8) 14.42 14.02 19.71 76.55 

Paid-up equity share capital (Face value per share : Re.1/- each) 21.34 21.34 21.34 21 .34 

Other Equity excluding revaluation reserve as per the audited . . 617.59 
balance sheet 
Earning per Equity Share of face value of Re.1/- each (Not 
Annualised) 
Basie EPS (in Rs.) 0.67 0.60 0.92 3.53 
Diluted EPS Hn Rs.l 0.67 0.60 0.92 3.53 

Notes :-
1 The above financial results of the Company were reviewed by the Audit Committee and taken on record by the Board of Directors of 

the Company at their respective meetings held on August 01, 2024. 

2 These financial results have been prepared in accordance with Indian Accounting Standards (IND-AS) as prescribed under section 
133 of Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 (as amended). 

3 As per IND AS 108 - Operating Segments, the Company has two reportable segments namely Electrical Consumer Durables and 
Lighting & Switchgear. The financial information for these segments are accompanying the financial results as per IND AS 108 -
Operating Segments. 

4 The figures for the quarter ended March 31. 2024 are the balancing figures between audited figures in respect of full financial year 
upto March 31, 2024 and unaudited published year to date figures upto December 31, 2023, being the date of the end of the third 
quarter of the financial year which were subjected to limited review. 

5 Exceptional item represents profit of Rs 18.68 crores on sale of land at Hyderabad. 

6 The Company has received show cause cum demand notice of Rs 20.32 crores from the Anti Evasion section of the GST and 
Central Excise Department.Thane (Maharashtra) for the period from July 01 . 2017 to July 17. 2022 where department has alleged 
import of goods at higher rate and sale at lower rate of GST on account of wrong HSN ( Harmonized System Nomenclature) 
classification code and other matter. The Company is in the process of submitting its reply to department and based on advise from 
its legal expert. believes that it has good case on merits. 

Date: August 01, 2024 
Place: New Delhi 

tllbol & Co. LLP, Gurugram 

r Identification 

For and on behalf or the Board 
Orient Electric Limited 
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ORIENT ELECTRIC LIMITED 
(Regd. Office: Unit VIII, Plot 7, Bhoinagar. Bhubaneswar - 751012 (Odishal) 

Tel:I0674)2396930 /2392947.Fax(067412396364. E-mail:investor@orientelectric.com 
CIN: L31100OR2016PLC025892 

Unaudited segment wise Revenue, Results, Assets and Liabilities 
for the Quarter ended June 30, 2024 

(All amounts In Rupees Crores , unless otherwise stated) 

Particulars 30-Jun-24 
(Unaudited) 

Segment Revenue : 
a) Electrical Consumer Durables 544.87 
b) Lighting & Switchgear 209.99 

Total 754.86 
Less : Inter segment revenue -
Net sales/income from operations 754.86 
Segment Results {Profit (+)/Loss(-) before 
interest & tax from each segment} : 
a) Electrical Consumer Durables 49.40 
b) Lighting & Switchgear 38.98 
Total 88.38 
Less: 
(i) Finance costs 4.09 
(ii) Other un-allocable expenditure 

net of un-allocable income 65.03 
(iii) Exceptional Item (Refer note 5) -
Profit before Tax 19.26 

Segment Assets : 
a) Electrical Consumer Durables 836.21 
b) Lighting & Switchgear 320.91 
c) Unallocated 309.65 
Total 1,466.77 
Segment Liabilities : 
a) Electrical Consumer Durables 462.29 
b) Lighting & Switchgear 224.10 
c) Unallocated 125.79 
Total 812.18 

S.R. Batliboi & Co. LLP, Gurugram 

ification 

Quarter ended Year ended 
31-Mar-24 30-Jun-23 31-March-24 
(Audited) (Unaudited) (Audited) 

[Refer note 4] 

569.08 515.03 1,982.75 
218.58 190.60 829.37 

787.66 705.63 2,812.12 
- - -

787.66 705.63 2,812.12 

46.50 49.15 185.62 
28.08 30.71 116.42 
74.58 79.86 302.04 

5.09 4.29 16.39 

56.00 48.97 208.07 
- - (18.68) 

13.49 26.60 96.26 

902.71 731 .64 902.71 
288.07 283.75 288.07 
260.21 331.67 260.21 

1,450.99 1,347.06 1,450.99 

457.04 403.36 457.04 
214.15 215.99 214.15 
140.87 114.94 140.87 
812.06 734.29 812.06 
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