
 
 

 
 

                                        Date: 06.02.2025 
To, 
 

BSE Limited 
P. J. Towers, Dalal Street 
Mumbai-400001 
(BSE Scrip Code:543270) 

National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex 
Bandra (E), Mumbai- 400051 
(NSE Symbol: MTARTECH) 

 
Dear Sir/ Madam, 
 
Sub:  Disclosure under Reg. 30 of SEBI (Listing Obligation and Disclosure Requirement) 

Regulations, 2018 as per SEBI circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated 13-Jul-2023 - for receipt of orders worth Rs. 200 Crores for supply of various 
products in Clean Energy and Aerospace sectors. 

 
Unit: MTAR Technologies Limited 
 
Pursuant to the abovementioned press release, following is the information as per SEBI circular 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13-Jul-2023. 
 
Name of the entity 
awarding the 
order(s)/contract(s) 

Bloom Energy Corporation Fluence Energy LLC 

Significant terms 
and conditions of 
order(s)/contract(s) 
awarded in brief 

It is in continuation of regular 
business. 

First time order. 

Whether order(s) / 
contract(s) have 
been awarded by 
domestic/ 
international entity 

International International 

Nature of order(s) / 
contract(s) 

Orders from existing customer. First time purchase order.  

Whether domestic 
or international 

International International 

Time period by 
which the 
order(s)/contract(s) 
is to be executed 

Upto January 2026 Upto April 2025 

broad consideration 
or size of the 
order(s)/contract(s) 
 

Order worth USD 18.12 Mn 
(approx Rs. 157.38 Crores) 

Order worth USD 0.31 Mn 
(approx Rs. 2.73 Crores) 
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whether the promoter/ 
promoter group / 
group companies have 
any interest in the 
entity that awarded the 
order(s)/contract(s)? If 
yes, nature of interest 
and details thereof  
 

No No 

whether the 
order(s)/contract(s) 
would fall within 
related party 
transactions? If yes, 
whether the same is 
done at “arm’s length”  
 

No No 

 
 
 
Name of the entity 
awarding the order(s)/ 
contract(s) 

GKN Aerospace Phoenix., 
USA 

IMI Systems Ltd 

Significant terms and 
conditions of order(s)/ 
contract(s) awarded in 
brief 

Orders from the existing 
customer. 

Order from the existing 
customer. 

Whether order(s) / 
contract(s) have been 
awarded by domestic/ 
international entity 

International International 

Nature of order(s) / 
contract(s) 

Orders from existing 
customer 

Orders from existing customer. 

Whether domestic or 
international 

International International 

Time period by which 
the order(s)/contract(s) 
is to be executed 

Upto December 2026  Upto November 2025 

broad consideration or 
size of the order(s)/ 
contract(s) 
 

Order worth USD 0.83 Mn 
(approx Rs. 7.26 Crores) 

Order worth USD 0.46 Mn 
(approx Rs. 3.98 Crores) 
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whether the promoter/ 
promoter group / 
group companies have 
any interest in the 
entity that awarded the 
order(s)/contract(s)? If 
yes, nature of interest 
and details thereof  
 

No No 

whether the 
order(s)/contract(s) 
would fall within 
related party 
transactions? If yes, 
whether the same is 
done at “arm’s length”  
 

No No 

 
 
 
Name of the entity 
awarding the order(s)/ 
contract(s) 

Electronics Corporation of 
India Limited (ECIL) 

IAI Ltd 

Significant terms and 
conditions of order(s)/ 
contract(s) awarded in 
brief 

Orders from the existing 
customer. 

Order from the existing 
customer. 

Whether order(s) / 
contract(s) have been 
awarded by domestic/ 
international entity 

Domestic International 

Nature of order(s) / 
contract(s) 

Orders from existing 
customer 

Orders from existing customer. 

Whether domestic or 
international 

Domestic International 

Time period by which 
the order(s)/contract(s) 
is to be executed 

Upto October 2027 Upto November 2025 

broad consideration or 
size of the order(s)/ 
contract(s) 
 

Order worth Rs. 20.70 Crores Order worth USD 0.58 Mn 
(approx Rs. 5.03 Crores) 
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whether the promoter/ 
promoter group / 
group companies have 
any interest in the 
entity that awarded the 
order(s)/contract(s)? If 
yes, nature of interest 
and details thereof  
 

No No 

whether the 
order(s)/contract(s) 
would fall within 
related party 
transactions? If yes, 
whether the same is 
done at “arm’s length”  
 

No No 

 
 
 
Name of the entity 
awarding the order(s)/ 
contract(s) 

Liquid Propulsion Systems 
Centre (LPSC) 

Nuclear Power Corporation of 
India Limited (NPCIL) 

Significant terms and 
conditions of order(s)/ 
contract(s) awarded in 
brief 

Orders from the existing 
customer. 

Order from the existing 
customer. 

Whether order(s) / 
contract(s) have been 
awarded by domestic/ 
international entity 

Domestic Domestic 

Nature of order(s) / 
contract(s) 

Orders from existing 
customer 

Orders from existing customer. 

Whether domestic or 
international 

Domestic Domestic 

Time period by which 
the order(s)/contract(s) 
is to be executed 

Upto July 2025  Upto July 2026 

broad consideration or 
size of the order(s)/ 
contract(s) 
 

Order worth Rs. 1.6 Crores Order worth Rs. 1.27 Crores 

  

email : info@mtar.in website : www.mtar.in 

CIN No : L72200TG1999PLC032836 

I MTAR Technologies Ltd. (Formerly known as MTARTechnologies Pvt Lid), 18, Technocrats Industrial Estate, Balanagar, I 
Hyderabad· 500 037. Telangana, India. office : 040-44553333/23078312 fax : 91-40-44553322/23078316, GST No.: 36AACCM2021N1ZL 



 
 

 
 

whether the promoter/ 
promoter group / 
group companies have 
any interest in the 
entity that awarded the 
order(s)/contract(s)? If 
yes, nature of interest 
and details thereof  
 

No No 
 

whether the 
order(s)/contract(s) 
would fall within 
related party 
transactions? If yes, 
whether the same is 
done at “arm’s length”  
 

No No 

 
This is for the information and records of the Exchange, please. 
 
For MTAR Technologies Limited 
 
 
 
 
Naina Singh 
Company Secretary and Compliance Officer 
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MTAR Technologies Limited receives orders worth  

Rs. 200 Crs in Clean Energy and MNC Aerospace verticals 
 

Hyderabad, Feb 06, 2025: MTAR Technologies Limited has secured orders worth Rs. 200 
Crs in Clean Energy – Fuel Cells, Civil Nuclear Power, MNC Aerospace and Space verticals. 
Out of the above orders Rs. 157.4 Crs of orders are from Bloom Energy in Clean Energy – Fuel 
cells division, Rs. 2.7 Crs of orders are for first articles from Fluence in Clean Energy – Energy 
Storage systems, Rs. 22.0 Crs of orders are from Clean Energy - Civil Nuclear Power and Rs. 
17.9 Crs orders are from Space including orders from ISRO and MNC Aerospace customers. 
Majority of the orders will get executed by end of FY 26.  

“The company is in the process of receiving volume orders for new products with existing 
customers and new customers in Clean Energy & Space verticals post completion of first 
articles over the past 2-3 years. We are in final stages of discussion with reputed customers for 
various other projects that will strengthen our order book over the coming quarters. We expect 
to register significant growth in Clean Energy and Aerospace verticals backed by robust order 
book going forward. In addition, we are expecting substantial orders in Civil Nuclear Power 
by end FY 25.”, said Mr. Parvat Srinivas Reddy, Managing Director, MTAR Technologies 
Limited. 

About MTAR Technologies Ltd (www.mtar.in) BSE: 543270; NSE: MTARTECH 

MTAR has eight strategically based manufacturing units including an export-oriented unit each 
based in Hyderabad, Telangana. MTAR caters to Clean Energy – Civil Nuclear Power, Fuel 
cells, Hydel & others, Space and Defence sectors. The Company has a long-standing 
relationship of over four decades with leading Indian organisations and global OEMs. 
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