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India’s goods exports in July
2024 declined 1.48 per cent
(year-on-year) to $33.98 bil-
lion pulled down by sectors
including petroleum
products, gems and jewellery
and chemicals as global de-
mand continued to be af-
fected by geopolitical uncer-
tainties and growing
protectionism, according to
the government.

The trade deficit widened
to $23.5 billion in July 2024,
compared with $19.3 billion
in July 2023, as imports dur-
ing the month increased 7.46
per cent to $57.48 billion
fuelled by products such as
crude oil, silver and elec-
tronic goods, per quick es-
timates released by the Com-
merce Department on
Wednesday.

“The impact on goods ex-
ports in July 2024 is largely
due to our low exports of pet-

roleum products while im-
port of crude is high. India is
growing at more than 7 per
cent, while the world eco-
nomy is growing at about 3
per cent. 

“Our consumption is go-
ing to grow more. That is per-
haps reflecting on more
crude oil imports (by India)
and less availability of petro-
leum products for exports,”
Commerce Secretary Sunil
Barthwal said at a media
briefing on Wednesday.

Non-petroleum exports in
July 2024 increased margin-
ally by 3.52 per cent to $28.75
billion while petroleum ex-

ports during the month fell
22 per cent to $5.2 billion.

KEY FACTORS

Exporters said that factors
such as high freight rates, in-
adequate availability of con-
tainers, protectionist meas-
ures from major export
partners and weak demand in
some key markets were act-
ing as spoilers. 

“The on-going tensions in
West Asia and its further es-
calation pose downside risks
to external trade. The polit-
ical unrest in neighbouring
Bangladesh will also likely
add to the problems,” said

Arun Garodia, Chairperson,
Engineering Exports Promo-
tion Council (EEPC). 

Despite external chal-
lenges, engineering goods,
one of the top export items
from India, posted a growth
of 3.6 per cent (year-on-year)
in July 2024 to $9.03 billion. 

Exports during April-July
2024 increased 4.15 per cent
to $144.12 billion while im-
ports grew 7.57 per cent to $
229.7 billion. Trade deficit
during April-July 2024 in-
creased to $ 85.58 billion
compared to $75.15 billion
during April-July 2023.

“The growth of 4.5 per
cent in goods exports in the
April-July 2024 period is
quite significant given the
fact what is happening
around the world and the
kind of protectionist policies
being followed by countries,”
Barthwal said. 

He added that there were
indications that last year’s
export numbers would be
bettered this fiscal.

Goods exports in July down 1.5%
on lower petroleum shipments
INCREASING GAP. Trade deficit widened to $23.5 billion as imports rise 7.5% 
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Syfe raises $27 million
in new funding round

Bengaluru: Singapore-based
investment platform Syfe has
raised $27 million in equity
funding from existing investors,
including Peter Thiel’s Valar
Ventures and Unbound, and
two UK-based family o�ces.
With this new funding, Syfe has
so far raised $79 million. The
funding will accelerate Syfe’s
growth across Asia, with new
products and innovations to be
rolled out in each of Syfe’s
markets. OUR BUREAU

QUICKLY.

The telecom sector’s gross
revenue (GR) increased to
₹3,36,066 crore in the finan-
cial year 2023-24, a yearly
growth of 0.71 per cent com-
pared with ₹3,33,697 crore in
the previous fiscal. The ap-
plicable gross revenue
(ApGR) increased from
₹3,03,767 crore to ₹3,23,142
crore with yearly growth rate
of 6.38 per cent during same
period, Telecom Regulatory
Authority of India (TRAI)
said on Wednesday.

The sector regulator, in its
yearly report titled -- ‘The
Indian Telecom Services
Yearly Performance Indicat-
ors 2023-2024’ -- also said
that the adjusted gross rev-
enue (AGR) increased to

₹2,70,504 crore in 2023-24, a
growth of 8.24 per cent from
₹2,49,908 crore in 2022-23. 

The number of telephone
subscribers in India in-

creased to 1,199.28 million
at the end of March this year
compared with 1,172.34 mil-
lion in March 2023, register-
ing a yearly growth of 2.30

per cent. The overall tele-
density in India increased to
85.69 per cent at the end of
March, a growth of 1.39 per
cent from 84.51 per cent in
March last year, it said. 

Pass through charges
(charges by third party ser-
vice provider) decreased by
4.26 per cent to ₹53,579
crore in 2023-24 (₹55,965
crore), it said, adding that
spectrum usage charges
(SUC) also decreased by

32.20 per cent to ₹3,369
crore in 2023-24 (₹4,968
crore). 

However, licence fee in-
creased by 8.45 per cent y-
o-y to ₹21,642 crore
(₹19,954 crore). 

REVENUE PER USER UP

TRAI report also mentioned
that average revenue per
user (ARPU) per month for
mobile service increased to
₹149.25 (₹138.75) in 2023-
24, thereby showing a
growth of 7.57 per cent. 

ARPU per month for pre-
paid service increased to
₹146.37 in 2023-24
(₹135.47). ARPU for post-
paid service also increased to
₹184.63 (₹176.73) . 

Currently, the ARPU level
is around ₹210 as of first
quarter this year (approx
₹200).
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GROWING USERS. The number of telephone subscribers in
India increased to 1,199.28 million at the end of March this year,
registering a yearly growth of 2.3 per cent

Telecom sector gross revenue grows to ₹3.3 lakh cr in FY24
The overall
tele-density in
India increased
to 85.69% at the
end of March, a
growth of 1.39 per
cent from March
last year

The Modi 3.0 government
appears to be ending ad ho-
cism in the bureaucracy.
After appointing a Cabinet
Secretary, Prime Minister
Narendra Modi-headed Ap-
pointments Committee of
the Cabinet (ACC) on Wed-
nesday approved the ap-
pointment of Govind Mo-
han, Secretary of Ministry of
Culture, as O�cer on Special
Duty in the Ministry of
Home A�airs with immedi-
ate e�ect. 

Mohan, an IAS o�cer of
Sikkim cadre of 1989 batch,
will take over as Union
Home Secretary after incum-
bent Ajay Kumar Bhalla com-
pletes his extended tenure
on August 22, 2024. 

Rahul Navin has been ap-
pointed as the full-time ED
Director. 

Navin, who was function-
ing as the acting Enforce-
ment Directorate (ED) chief
since last September, on
Wednesday became the full-
time Director of the federal
anti-money laundering
agency. He will remain ED
Director for a period of two

years from the date of as-
sumption of charge of the
post or until further orders,
ACC said.

Navin, an IRS o�cer of the
Income Tax cadre, joined the
ED in November, 2019 as a
Special Director and was el-
evated as the acting Director
of the ED after his prede-
cessor Sanjay Kumar
Mishra’s long stint with
agency came to an end on
September 15, 2023. He has
led the ED through high-pro-
file money laundering cases,
including those involving
political figures like Arvind
Kejriwal and Hemant Soren.

Govind Mohan to be Union Home Secretary 
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