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Dear Sir/ महोदय, 

 In terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, enclosed please find a press release on “43rd AGM - NALCO: Growing 
with Purpose, Delivering with Passion. NALCO setting new milestones with Record-
breaking achievements” CMD. 

The aforesaid information is also disclosed on the website of the company at 
www.nalcoindia.com. 

You are requested to please take a note and disseminate the same in your Exchange. 

Thanking you/ धन्यवाद 

भवदीय/Yours faithfully, 
कृते नेशनल ए ूिमिनयम कंपनी िलिमटेड 

For National Aluminium Co. Ltd. 

(एन.के. महा ) 
(N. K. Mohanty) 

 कायपालक िनदेशक एवं कंपनी सिचव और अनुपालन अिधकारी  
 ED & Company Secretary and Compliance Officer 

Encl.: As above/संल  
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Press Release 

43rd AGM 

NALCO: Growing with Purpose, Delivering with Passion   
NALCO setting new milestones with Record-breaking achievements: CMD 

 Dividend amounting to Rs.918.32 crore for 2023-24 which is 45% of the Profit After
Tax (PAT).

 Aluminium Smelter plant achieved highest ever cast metal production of 4,63,428 MT in
the financial year 2023-24

 Successful execution of the mining lease of Pottangi Bauxite Mines (having mineable
reserve of 111 million MT) with the State Government of Odisha on 13.06.2024 for a
period of 50 years

 Alumina Refinery produced 21,24,000 MT of Alumina Hydrate in FY 2023-24 operating
beyond 100% capacity utilisation.

 All time high total sales of Metal of 4,70,108 MT in FY 2023-24.

Bhubaneswar, 27/09/2024: In the 43rd Annual General Meeting held here today through Virtual 
mode, the shareholders of National Aluminium Company Limited (NALCO), the Navratna CPSE 
under the Ministry of Mines, Govt. of India, have approved the Annual Accounts for 2023-24 
with a sales turnover of Rs.13,149 crore, net profit of Rs.2,060 crore and an export turnover of 
Rs. 4,275.73 crore.  

The shareholders also approved a final dividend of Rs.2 per equity share (40% on face value of 
Rs.5/- each) amounting to Rs.367.33 crore for the FY  2023-24. Thus, total dividend paid during 
the year amounts to Rs.918.32 crore, which is 45% of PAT 



एक नवर  लोक उ म A NAVRATNA CPSE 
======================================================= 

Among the notable achievements of FY 2023-24, the Aluminium major NALCO achieved 
highest-ever Bauxite excavation and produced 21.24 lakh tonne Alumina Hydrate operating 
beyond 100% capacity utilisation. Similarly, on the sales front, the company has registered the 
highest-ever metal sale of 4.70 lakh tonne and the Aluminium Smelter plant achieved highest ever 
cast metal production of 4.63 lakh MT in the FY 2023-24.  

In FY 23-24, NALCO has developed & operationalized its Utkal D coal block and has also 
produced 2 million tonnes of Coal, which is the peak rated capacity of the mine. It may be 
mentioned that with operationalization of Utkal D & E and signing of lease agreement for Pottangi 
Bauxite mines, the Company has achieved strong energy and raw material securitization for next 
30 years.  

Addressing the shareholders on the occasion, Shri Sridhar Patra, CMD of NALCO, conveyed his 
heartfelt appreciation for the dedication and commitment of NALCO team, unwavering support, 
trust and confidence of shareholders, which has led to record-breaking metal production and 
impressive sales figures. He also expressed that there were some setbacks due to economic and 
geopolitical landscape, issues arising from fluctuating commodity prices to evolving 
environmental regulations, but these challenges also present the company opportunities for 
growth and innovation. NALCO has experienced growth across various areas in FY 2023-24 
aligned with the goals of Atmanirbhar Bharat and Viksit Bharat, he said. 

NALCO is dedicated to drive forward India's industrial prowess and economic resilience. The 
future holds immense possibilities for NALCO, as we continue to align our strategies with global 
trends and national priorities, ensuring that we remain at the forefront of the aluminium industry, 
said Shri Patra. 

Shri Patra, further informed that the company has successfully executed the mining lease of 
Pottangi Bauxite Mines (having mineable reserve of 111 million MT) with the Government of 
Odisha for a period of 50 years. He also outlined about the various growth and brownfield 
expansion projects of the company including operationalization of the remaining allotted coal 
Block in Odisha.� 

In his concluding remarks, Shri Patra said that NALCO is poised to grow with purpose and deliver 
with passion and strive towards making the company, a sought-after name globally in the Alumina 
and Aluminium sector.  

Issued by Corporate Communications, NALCO Bhawan, Bhubaneswar 
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