
GSTIN : 33AAACF4312P12Q 

- - - CIN No. :L17111TZ1993PLC004290 

Flora Textiles Limited Registred Ofce 

Date: August 20, 2024 

To, 
BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 
Mumbai — 400 001 

Script Code: 530705 

Dear Sir/Madam, 

23, Bharathi Park Road, 
Coimbatore - 641 043. 
Phone : 91 (422) 2447395 

Email : floratex1@gmail.com 

Calcutta Stock Exchange Limited 

7, Lyons Range, Dalhousie 

Kolkata — 700001, 
West Bengal, India 

Scrip Code: 16018 

Sub: Open Offer by Oilmax Energy Private Limited (“Acquirer”) to acquire up to 15,60,000 

(Fifteen Lakh Sixty Thousand) Equity shares of face value of ¥ 10/- (Rupees Ten only) each for 

cash at a price of ¥ 10/- (Rupees Ten only) per Equity Share aggregating up to ¥ 1,56,00,000/- 
(Rupees One Crore Fifty Six Lakhs only), to the Public Shareholders of Flora Textiles Limited 

(“Target Company”) pursuant to and in compliance with the requirements of Securities and 
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 

(“SEBI (SAST) Regulations”) (“Open Offer”). 

Pursuant to Regulation 26(7) of the SEBI (SAST) Regulations, please find enclosed herewith copy of 

recommendation of Committee of Independent Directors for the proposed Open Offer. 

The recommendation of the Committee of Independent Directors for the Open Offer was published 

today i.e. August 20, 2024, in the following newspapers: 

Sr. No. Newspapers Language Editions 

1 Financial Express English All Editions 

2 Jansatta Hindi All Editions 
3 Dinakural Tamil Coimbatore Edition - Registered office of 

Target Compan 

4 Navshakti Marathi Mumbai 

A copy of the same is also enclosed herewith. 

We request you to kindly consider the attachment as good compliance and disseminate it on your 

website. 

For Flora Textiles Limited 

RAHUL 

Name: RAHUL MAHESWARI 

Digitally signed by RAHUL 
MAHESWARI 
Date: 2024.08.20 15:16:54 MAHESWARI %52 

Chairman of IDC 
DIN: 07084721 

MILLS 498-A/C, MOOPARIPALAYAM VILLAGE, KADUVETTIPALAYAM (VIA, KARUMATHAMPATTI), COIMBATORE - 641 659.
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FLORA TEXTILES LIMITED 
Registered Office: No. 23, Bharathi Park Road, Cosmbatore 541 043, Tamil Nadu, India; 

Tel: +31 22 2447395, Email: floratext@omail.com; Website: weww floratexties in; 
Corporate Identification Number: L17111T21893PLCO042890 

Recommendations of the Committee of Indepandent Directoes (1DC”) of Flora Taxdiles Limited (“Target Company ) undar Regulation 
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Members of the Committee of a] | Mr, Rahul Maheshwari (DHN: D7084721) - Chalrperson fi% UG EEEA Wfi;fi fifi;fla(? @ ww %‘; %m\%:? HELR S ik e R g W%fi ma:fi s ?@Trfi; 
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Independent Directors (“IDC") b} Ms. Payal Bafna (DIN: 09075302) - Member ORI 132) @ G T A G T GRS R s S et o R @ T o, o STl @ ST ge A @ a e ard 

IDE Member's relationship with the i} Al the IDC Mernbers are Non-Executive Independent Dirsctors on the B o, S I P RAvaawg B, AR R () Fremacl 2002 B () $ W ofed st # aR 13@) @ SR, ST R B dws 

Target Company (Director, Equity shares owned, 
any other contract | relatbonship), If any 

iii]. Qther than their position as Direclors of the Target Company, there are :‘ TR B T NE o R SR SRefaRy ::‘;fifi: 
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| Trading In the Equity shares/other sacurities of | None of the IDC Members have traded in Equity Shares | other securifies B ;fl f% Tfiim/, TN W@ 1314 fifi‘;sss? ? :;:; ; awf fi p— mm;fog;fl:“mm 
the Target Company by IDC Members of the Target Company during the: T %, 500,000/~ s, S T T qg@iw TEF T o | T 572623/ (oW dfa 1 aE &R OF W 
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Board of the Target Company. 
li}. Furthar, tha mambars of IDC confitm that they da nol hodd any Eguty 

Shares or ciher securities in the Target Company. 

SR @ | 
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HF0303H21100177 & May 15, 2024, and HEE A PAT T, 6,50,000 /— 
ii]. period from the dale of the PAll the date of this recommendation 
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DT Member’s relationship with the acquirer Mone of the IDC Memisrs holds any contracts, nor have any relaionship =BOT— 11 W AveT I | qAHS AH) W H 13% AR 9 B W § G aw 
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other contract | relationship), if any. Fo91 AR - 02125000/~ | Foeran wft 63 35 i o1 AT 2026 7 A, S I ST Wi - LAP0399200000005008572 
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Recommendation on the Open offer, as to Based on the review, 15,;:?@/—3%% Pronfed fwa forg 3 R8T w7 @ Seord T T 2 | o1 s HL00399200000005002788 

whether the offer, is or is not, fair and reasonable | () The IDC Members are of tha view thaf the Offer Price of ¥ 100- per Equity mssszooooooosoozm T PR § - gd wed 10 Bie A, ufeE- | © 1163'899;7 (5‘1;? wE ard fRwS fi;;*?;: 
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Reoulatiing and the s s Gl and reasonable; I AT TG /A qA FE-FOHAT /A TN BT guterd P faar s € 5 w6 q@en & 60 Rawi B e gw @ IWIa ifbarar 
i} However, IDC Members would fike to draw the attention of the 

sharsholders that, the: Equity Shares of the Target Company are frading on 
BSE at a price that Is higher tham the Cffes Price; and 

fii) It is advised to the sharehalders to independenity evaluate the open 

affer vis-a-vi1s current share price and fake an informed decision before 

participating in the Offar 
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Summary of reasons for recommendation 
AEATEUHS B BrE fAfes (T A TR SR Be s ® AW W S) (STEATEUHTE TAUhTE) SR BT ; wieay 98, e 
R, Bi-4, TOUF-122015 ERAM) R ARET FrieE: A TaX 1, o Te, TETEET AgT IR, ©ie X A —1, Waex — 4, e, TRMEERE, IR 

TR — 201010" B U Ferdh e WA 1 A R snRaal F1 gRnfiwwer siv geRFEi qor R gadE st 2002 s wET 
T R) B TEA| VA AEAETHTA- TGS B R e (weir) 3 Frefaed For @/ dfeaer dad § s @ ax 1s@) @ asa fre 
affa waRd / FRIRTEl BT Peoll ITPT ALALTHUT— TAHYS BT IHAT XM FT TGl & R0 Ol 27er ¥ d ol @ O § MR W 99 B e 
e o FR o o | SR gR 9E fw dEe www.iiflonehome.com. R ST IR MY A SR F A @ @1 | 

1.The IDC Members have reviawed: 

) Public Announcement {"PA”) dated May 15, 2024; 

b) Detadied Public Statement {'DPS) dated May 23, 2024, was published 
on May 24, 2024, 

c) Draft Letter of Offer {"DLOF) dated May 30, 2024 

) Lefter of Offer 'LOF') dated August 09, 2024; and { /oY S R i e W s et e ek ok o e 
2 The IDC members also nofed that: 1. 5 G BN 10-SFER—2023 W @1 9% REw W GERE Tae Wen|  03—fRad — 2024 ®. 11,7000 /— 

a|The Equity Shares of the Target Cormpany are infraquantly aded In i:’;:rj;i?* (m_:g gfé'fif“mgfiw A2, FH A A SR AN o ] (v TRE 
terms of Regulations 2{1)(j) of the SEBI (SAST) Regulations. [EANKIS o it dr o ) mfi% BN jg 2024 7 T Fr | RN R ) 
b The Offer Price is in accordance with Regulation 8(2) of the SEBI (SAST) STéTatoT87s) t wgeana wer, e deh, R @; Jome/ e | e <y 
Reguiafions. el qf jrfiw T, S5 201010 e W (o Fe| oo Gt o Ewr) ! 

e 2 . - T. 25000/~ #): Jufy &1 y@R: A AT S, e ®. 1,17,700/— (T® 
ciThe Cffer Price is higher than or equal to (i) negotiated price underme (ot o T ) |, o S 51300, W) e T T T 

Share Purchase Agreement executed on May 15, 2024, and {i} the price N <t o 7) 
datermined by the Acquirer and the Manager taking into account valuation - r r 

: ety . W B Pl | Fel it R $Aamh B R, 
parameters per Equity Share including, book value, comparable trading 03— RiAR— fm 1100 m e | ou—fww!— joos 2mee oo-RATR— 2024 1100 v/fi‘:';o = 

fliples, i alers a5 are Cust k tion af s mlliples, and such olher parameters as are cusiomary for valuation ol e S N —— - mamgfi‘ W$mm S R B 

shares. 

Based on abave, the IDC Members-are of the view that the Offer Price of 

FA0/- per Equity Shares is in line with the parameters prescribed by SEBI 

W%/fifiafifi%fiwwaww%m@wfi\ e & TR B I TF e A R 2 | T grEd W e e 
9w/ uied omika @ fofe SuAT AR <@ E, R ey adeite Aant & aem ke @ € 
W A @ {7 — https://www.iiflonchome.com >My Bid >Pay W ifid &% | 

e ok o - 
{SAST) Regulations. 1. el A o @ Ry gegw dciardisll Bl e faawer Sar gerdr https:/www.iiflonehome.com @ I wai @i ¥ dofigd Geam &6 

Disclosure of tha voting pattern These recommendations were unanimously approved by the Members aof T ST T, ST 9 < SR S GRS € | 9 e 3 SR Br e @ e R, Sae aer G @ 
the IDC oftr & Wt SuR affa wrar swEfaa § s/ AT s @) 

= 2. AT S SR Fe dieigfy R d Al af & o § e wed # ) A e @9 9 s e e i s o w wEia a1 ww 
Details of IMapendamAdvlsm Ifany None e 5 fre AT ag S| 

~ — — 3. Whdl dCirT BT AR BT 25 gRw MR G WAEGE @ 91€) T gRT e e WIeR B¥ & 24 ©E $ Hfiow @R arel i @ 9w 7s 
Any other matter to he highlighted None R IR SR SRR BT R A gRe BRI W 15 R & MY o a2 el W iR T FiRa AR @ @ g 
Terms notdefined herein carry the meaning ascribed to them in the Letierof Offer dated August 00, 2024, 

To the bestof our knowledge and beliel, aftsr making praper enquiry, the information contained in or accompanying this statement s, in 

all material raspect, true and comect and not mislaading, whether by omission of any Information or otherwise, and inclutes all the 

information required to be disclosed by the Target Company under the Regulstions. 

4. WIER BT FERT $ W WA IURY, ANFEE SYE, B T = FEA AT ST S aGEr o 5 wgfifarady, At wiw, g qur s 
T T A, wAR W #RT T SUERT Wfed d8T @ 2| 

5. sal o1 s AR B ARG W ALTH AT T B R FEAETHTA TAHTS B U SSICH AT T ST GYAT B | 
6. aclerarst FE-fard Qs afpaed § A & R ot del S B @ g o @A & R Frawt ol @ sme o @ e 

J@wrge https:/www.iiflonehome.com 2 https://www.iifl.com/home-loans/properties-for-auction 2 @ ware &1 wrdl 21 
7. fawge favo, wewar afpar qor $-Aarl & waer § sirargT afeer & fe wafad aeftear Saerr @ §-3d S - care@iiflonehome.com, 

v ot 
sy o sftrerfaw & & fraror, 

et & wmaTe 3 uRareeed 
(omeddier soreerST srmoaT T Ranfeerr aré (Rrafdra wifdwert ¥ soreiveer sigarar somerer 
ufdam) Rfdrrsmadt 2016 & fifdrerar 36 (6v) & v afdw Rfdrerar 36w (1) & simofa) 

eror frareor 

Flora Textiles Limited AR @ 419 09.30 a9 | 18.00 AV T FIeh B T -4l © care@iiflonehome.com, FT el o | 
Rahul Maheshwari 9. TAGERT ST GRS T &1 Wl @ 5 Aife deon ot @ afeg siRa # el g g 7 R & 4R ger o, sFmn SsETeTe 

TaTHTe IRRfE & anfi wEfE A1 5l aft & fog Reer 7@ @) 
Placa: Coimbatore clralrpersenlnc':'. 10, TAGERT FOERT H1 AT a1 & et & 5 SR awqge o w A A g5 B Roife F g ffy wewweT § da wwem) 

o 1. A drefiarr /Al wier gvn e axor § feiRa w7 @ iR gram F 99 91 Refy F R 3qg o @ orelt qer gwe A o gar 
Date: August 19, 2024 DIN: 07084721 & I (o ) o IR A I R A B A AR FY e | 

WA EEGIAR © /1800 2672 499 TR THD A | 
Forandon Ifofthe Committes of Independent Directors af 8. et waRed favor, Wi Frler siv sifees s sy & W Aqeaw @ RIU JETETHUE TaUHTE Sie WIAY 1800 2672 499 W WIAR ¥ 

12. T3 BT R P PROT qane fifder/ Aarh wifta/ fied R ar fram ol adl § S axe o sfier e @) fifer /Ao & wde § R 

1. [ eres @ wer ffia GeR @1 A | BRE geRre R 
WET : U05001MH1995PLC243081 

2. | usliga writerd @1 gt 7091 [T, a9 A1, 3hea A Uglel 99 & 
T, dfET FaAl drecad, iET (), Fag- 400051, 
FERTSE, AR 

BEEERhs http://www.frostinternational.in/ 
4. |59 R @ [9aR0, ST81 IR Ui | 493, foell, DI, DD, FEHIEIE, AEE, 

agarr ¥ sraRerd & wred, AR 3R e 

5. | g St/ dast @) wRenfiq awar | ag e 
6. | faa facha af & 99 T §@ Sl /| Red feiE a5 GRE $ig aRaeE @ 
|| st @ g v gen 

7| waiai /st @ e 7 
8. | &1 i & st wuerar i fGavel (srRgfer | hetp://www.frostinternational.in/ 

& ), FoErel @ e, ufhar @ | seoa fa cipfil@gmail.com R $ D 

Weead SRioEl 8 Wit R e | o1 W 1 
T fawer 78t R Suerer § 

9. | wifedr @1 &7 25(2)(Td) @ S FART | http://www.frostinternational.in/ 

SREHT B AIEr T8 W SUeRT & orar faxor cirpfil@gmail.com W $E TR 
< o wEd E | 

70, sfivefer o orfeata a1 kT @1 S 1 | 04 RicaR 2024 

1. | SRS AAR STIEHON B SHIGH e | 09 ey 2024 

Frfa @ Rl 
12.| o AT WX SnUfeTEn ST B @ S | 14 RiGAR 2024 

fafer 
13.| SRATldd AR STaed! @l A I | 17 Riday 2024 

Frfad @ Rl 
TWWWW@WW 

ARG AMGE dAq TR Ao @ 
SRt & frfa @ fafyr 

17 Ryciar 2024 

|5 e fovors weqe et @1 S (e | 17 Saca 202 

16.| SoMemE W B BG U 9o el | cirpfil@gmail.com 

Rafort : () ¥50 w0 § AR IR & I 10 Wi, 2023 & & il @1 s 

frifia @ T o ik 9 ufpar & ERE B FHEE AT oTa TE g8 o gue are, 
R FEOTAE e Ud fRarferar A€ (P eafaaail 3 o s e afhan) 
fafrmrach 2016 @ fafram 3681 (6V) & SIgUR @TURe IMER @1 T AT e el @1 

o & forg 18 o, 2023 F1 PRl A1 7 sl Fef 1 1E off ok s wgeR 
F B G A A g€ off | SHG aTS, WA e ¥ Al () / o73(w)2020 
# geRAYEY AT AT MY 2262,/2024 WA B o Sfnta waddy e g 

FhRe R @1 uRKuRE & 9§ aE T FH BT gert/@en w1 B oy wer 
?, S b 28 S, 2021 & W G oW A RvaeRg 81 I 1Sy @ W H AR 
M G B ARG, HaE d9 T 15 Fors, 2024 B 9O IR (TRACAL awawr) 
# FEAER A9 R #1327 (2) $ IRl $ ARAOR, 89 T8 YT GRAl Sfd SHEh 
& f oiie ITaR @ aRwufwit/ et @ wde # gl srewr, I deer 9 g arer 
Biife 3Ter @ uRwufnt/ duftet & ddy ¥ wEee deen @ orgHed wRger form 
i1 7.1 s 4 O N 5 e O 2 2| e A B s G | s M I I 

SR WA AT @ IRvREwY Hidive dHeR @ fEEer # 9w s ¥ aRady T &, o e 
@Y R 329(2) (i Zii) # Fiffe &) 

T THIYACT AR B G H, HURT IR B oMIRN B W@ (W) ¥ gw 
wiftrel & st o= @1 I B B A 3 @ ¥ ) SR Pfde wwde e deid 
SR AT THAE R Pof i @ e fem o wedr 2, S f worees serr v 
fearferan <ifear 2016 @& dea fufRa oo wweRfm @& onfiT @ | wweRfe # o=l off 09 
el @1 faaxor dafad @ sraest @ e stryfa fear smem) #ite 3R & 

Moy @ shEw & ax F fvgd geqtt & fg, gum sRe IMER A dawEe 
http://www.frostinternational.in/ T ST IW BEH-T & Wl FHIRT o B forg 
fga s | 

€/ 
AT A e 

wiee Sevarrers fafdes & shemdamed & uawor 3 wamener el 
smrédfteftomé smédt dofiaeor . IBBI / IPA-001 / IP-P00821 / 2017-2018 / 11397 

waTe €31 ¢ cirpfil@gmail.com 
sméefieftoné dofiga aar : ©-74, 

& qafer fifeser, g wver 3w, =, 4. auifarer amf, 
et : 20 arorem, 2024 o $¥am Sl & oD, sidd ufdaor, Fa€ 400058, srea 
LcikicH sréefidftang dofiga §ie uar : ipamitshah@gmail.com 

A farg @1 Rerfy # STEIETETA-TAHUA & e o1 Fivf st AT S | 

—_— WO i, 2002 B PR o SU frw (1) 3 TEa 15 RAF B R @ _ 
Fofar @1 ST frar smar & 5 SuR affa il seee @ sk sgit w@d & e fifter/Aarh @ oy @ e o § R swwa @ w® 
weafRe A<t/ e B el SR aemEn A 9 B, @ iR o 9k aqe S A 

T : fEmTE, R : 20-ge— 2004 BRI/ - SR, SmdemRwTe B et fafes 

Regd. Office: Muthoot Centre, TC Mo 2713022, Punnen Road, Thiruvananthapuram, Kerala, India - 695001. 

CIN : UB5929KL199TPLCO11518, Ph: +91 471 4511400, 2331427 MUTHOOT FINCORP LTD. | ®1 &Y =ftemt sz 
Ay e mfiew| B e & e g & e # B 30,08 2023 & MSGL, SPL-16. One plus, Guide Prepaid, Super value, ADGL and all other § manths fenure Gold Ioans up 1o 31.12.2023 and MSGE, SME Suvama & EMI due up to 30 06,2024 7 &t 3@l & 

fory wrr S A s et H R S T e g B A i A R TR T S 0 N R T G e 01§ I e 27,08 2024 8 28.08.2024 W) 10,00 ¥H ¥ 5 B &1 W00 

Auction Data: 27.08.2024 - ADARSH NAGAR: 1285000234, 1265000240, 1295000242, 1295000250, 1295000258, 1295000259, 1795000267, 1205000284, 1285000321, 1795000327, 1285000335, 1285000348, 1295000372, 1795000377, 1295000385, 1285000357, 1295000407, 1225000418, 1285000420, 

1205000422, 1295000425, 1285000430, 1295000433, 1225000447, 1295000450, 1295000451, 1205000453 +295000467, 1205000474, 1205000473, 1205000488, 1205000469, 1205000494, 1205000499, 1295000508, 1285000514, 1265000532, 1295000543, 1205000546, 1205000547, 12085000553 

1285000567, 1285000573, 1225000501, 1205000592, 1265000506, 1205000607, 120500060¢. 1295000812, 1295000618, 1295000628, 1205000632, 1205000842, 1285000645, 12350005408, 1285000650, 129500065, 128500116, 120500177, 129500179, 120500186, 128500230, 129500259, 128500275, 

128500208, 129500520, 122500324, 126500348, 128500356, 129500671, 129500374, 126500388, 128500304, 129500400, 129500407, 120500422, 120500435, 120500443, 120500493, 126500505, 120500522, 129500528, 129500530, 128500533, F17799, F22101, F23318, F28792, F28973, FI7235, F37383, 

FI7548, FATEE0, FITTTE, FAT604, F4B03T. ALIPUR-DELMI: 243700157, 243700173, 243700185, 243700216, 243700220, 243700232, 243700237, 243700242, 243700244, 243700247, 243700255, 243700273, M3700206, 243700313, 243700335, 243700338, 243700345, 243700353, 243700366, 243700376, 

243700376, BADLI-MEW DELMI: 171200146, 171900753, 171900215, 171900242, 171900247, 171800257, 171800254, 171900256 171900262, 171900279, 171900309, 171800313, 1718000324, 171800038, 171800366, 171800382, 171900369, 171900402, 171900436, 171900437, 171800436, 171600440, 

171800477, 171900479, 171900481, F14890, F14957 F4E615. BLIOH VIMAR-DELMI: 1712000248, 1712000284, 1712000286, 17 12000287, 1712000263 1712000284, 1712000300, 1712000408, 1712000310, 1712000344, 1712000320, 1712000525, 1712000328, 1712000332, 2000334, 1712000348, 

1P000360. 1712000372, 1792000475, 1712000388, 1712000398, 1712000404, 1712000413, 1712000418, 1712000424, 1712000426, 1712000427, 1712000430, 1712000458, 1792000468, 1712000483, 171200049, 1712000808, 1712000813, 1712000634, 1712000538, 1712000842, 1712000547 

ATRZ000545, 1TI2000553, 1712000657, 171200584, 171 2000588, 1T120M550, 1TI2000583, 1712000588, 1710601, 1712000612 1 TIAKHGES, 1712000648, 1712000644, TTI2000652, 1712000656, 1712000658, 1712000658, 17T 120KHEE0, 1712000666, 1712000687, 1712000697, 1712000712 

1742000795, 17120007 #8171 2000725, 1712000732, 1712000745, 1712000765, 1742000767, 1712000770, 1712000776, 1712000785, 1712000790, 1 712000809, 1712000899, 1712000829 1712000837, 1712000842, 1712000854, 1712000857, 17120008558, 1 712000863, 171200176, 171200187, 171200204, 

171200226, 171200258, 1TI200272, 171200275, 171200078, 171200288, 171200296, 171200331, 171200348, 171200381, 171200384, 171200391, 171200366, 171700809, 171200411, 171200450, 171200456, 171200467, 171200487, 171200458, 171200455, 17 1200502, 171200503, 171200513, 171200515 

171200518, 171200524, 171200535, 171200545, 171200551, 171200552 171200562, 171200577, 171200575, 171200576, 171200582, 171200594, 171200608, 171200615, 171200618, F29312, FI2633, F33507, FI3675, F336TH, F33677, F34183, F34245, F34325, FA5642, FASE12. F50624, FS0653, FSOTED. 

FE1036. BURARI-NEW DELHI: 1656000069, 1656000157, 1656000188, 1656000232, 1656000247, 1656000274, 1656000285, 1655000305, 1656000316, 1656000322, 1656000323, 1856000333, 1656000335, 1656000336, 1656000345, 1656000367, 1656000388, 1656000397, 1656000418, 1656000425, 

1856000431, 1656000435, 1656000444, 1656000451, 1656000473, 1656000474, 1656000478, 1656000464, 1655000486, 1656000404, 1656000499, 1656000502, 1656000604, 1656000505, 1656000511, 1656000519, 1656000524, 1656000529, 1E56000530, 1656000532 1656000535, 1656000558, 

1656000571, 1656000558, 1658000585, 1656000598, 1656000600, FZ3720. KAMLA MARKET-DELHE: 1941000384, 1841000417, 194100042, 1941000445, 1641000457, 1941000461, 1241000453, 1947000472 1841000491, 1941000509, 1041000633, 1941000543, 194100056, 1841000650, 1941000576, 

1941000586, 194 1000823, 1941000627, 1841000637, 1841000646, 1841000654, 1941000886, 194 10007E 1941 (00AT, 104100126, 1847100138, 194100184, 184100200, 194100217, 194100233, 164100247, FI0187, F 14784, F14874, 14820, F15037, F15083, F15125, F15225 F 15208, F16822, FO105, FA188 

Fo2i2, Foda FO242 P64, FO281, FOR78, FOA25 FOA26, FISEZ FOSGT. FOGR2, FOOS2, FOESS, FA71, FOT26, FATa4, FATEZ, FOR2E, FOAEE, Foeas, FOOTY, GLKLMRZ10, NARELANEW DELHI: tR0G00045, 1E0I0075T, 1808000752, 1809000795, 1808000798, 1806000800, 1R0D)0CE07, 1808000827, 

1808000834, 1809000835, 1808000842 18505000843 1A0S00084S, 1800000864, 1804000876, 10500088, 1905000859, 1800903, 1E0S000E A B0HO00E 1E09000913, 1809000934, 1508000937, TR0D00CEE 1, 1 BOSON0SAT, 1805000856, 1R0B00055S, 1808000479, 180800098 1, 1 B0DNN0SE, 1805000956, 

1806001000, 150900 1K, YE0B001012, 1B0SNE 013, 1806001046, 1809001023, 1B06KHHO36, 1808001037, 1805001 347, 18053001 BORHINOGE, 1809001063 1805001066, 18001070, 18090114, 1805001118, 180 BSOS, 1805001136, 1806001144, 1R0SHIHST, YE0S00116, 1R0RI0T16, 

1808001167, 1809001160, 1809001972, IB0B00 T3, FEORI0TITA. 1BOS00YVIE3, 1809001184, 1806001194, 1806001197, 1509001159, 1809001202, 1808001205, TEOMHIT207, 150800150, 160500150, TEOMADG, IB0R00197, 1808001399, 180500209, 180800213, 1B0V0024S5, 180900246, 180500247 

180500250, 180800255, 180900257, 180900264, 180900263 180900295, 150800318, 150900323, 180900325, 180900337, 180900339, 150800544, F10820, F21920, FZE408; F26030, FZ7008 NEW DELHI-BHAI PARAMANAND COLONY: 252100084, 262100101, ZE2100197, 262100213, 262100217, 

262700220, 262100233, 262100235, 262100245, 262100257, 262100262, 262100266, 252100268, 262100281, 262100266, 252100287, 262100299, 262100323, 262100341, 262100357, 262100363, 262100374, 252100335, 262100395, 262100411, 262100416, 262100422 Z62100428, 262 10(M30, 262100432 

262100434, 262100455, 262100467, 262100472, 262100475, 262500476, 262100477, 262100480, 262100601, 262100513, 252100527, 262900531, 262100554, 262100572, F11923, F15038. NEW DELHI-SHALIMAR BAGH: 1457000113, 1457000138, 1457000136, 1457000946, 1457000148, 1457000156, 

1457000169, 1457000183, 1457000186, 1457000201, 1457000202, 1457000212, 94570002148, 1457000221, 1457000222, 1457000224, 1467000227, 1457000237, 1457000263, 1457000259, 1457000265, 1457000278, 1457000287, 1457000263, 1457000296, 1457000300, 1457000305, 1457000 

1457000322 1457000320, 1457000334, 7457000342, 1457000349, 146700040, 145700056, 145700057, 145700070 F12175, F12177, F12178, F12183, F12330. NORTH WEST DELHI DISTRICT - BAWANA- 406400014, 4064000404, 4064000638, 4064000648, 064000665, 4084000677, 4084000888, 

4004000680, 4052000634, 4064000695, 4064000686, 4064000700, S004000704, 4064000720, A0GL000TS, 406400074, A0GLH00TS0, SH040007EE, 405300076, 406400076, 2064000700, 4068000782, J0E4000624, 4064000825, 405000820, ADEA00HEM, 4064000842, 406000846, 2064000847, 4084000852 

AOBA0000ES, ADBLO0085E, 405A000BTE SOG4O000TT, A0S200CH0T, SO64000610, 4065000013, 406I000814, A0EL000U1A, 4054000823, SOE4000534, AOG200CR, S0BA00IH0, ACGNN0AI2, 4054000030, SOE4000EE, AOS4E00038, SOG4ON0SE0, A0BS000853, SGA000GTE, A0E400057Y, 40RA00ART 

4064000960, 4054000995 4052000098, F2271, FEITS. KANJHAWALA: 4033000015 4033000022, 4033000027, 4633000040, 2033000044, £03300004%, 4033000076, 4033000046, 4033000087, 4053000084, S023000089, $03300188, 403300247, A0AI00FST, 03300268, 403300242, ANEINIES, L03300254 

AOFI00Z0E, A0FIN0H13, ADII0032Z, 4TTIONTI, ADTIDO04T, 40300348, 40FI00I5E, A0I00FEL, 4VEFNIIEE, 403300360, ADTACG, ADEHIAE1, $03300813, 0TIO04H 5, AVITV04Z5, H1TI00476, 403300448, A0ETNMG1, S0TXA53, H0FI00464, AIHI04EH, H0II004F7, A0TI00HTI, A0S, H0T00452 
403300408, S03300455. ADGING0R, ADIIONEH3, ADII0HEI, ATFI00TTZ, HITROSTE, S0ASNIGHZ. A0G3005M, ADGIN0617, A03I063Z, 4030050, 413300561, SHAHBAD DAULATPUR: 424000070, 42300000, 424500103, 41000126, 474900195, AZAMI014E, 424000156, 424600161, 424500175, 
AZABONTT, AZAPUDT 53, 424900204, 424000221, 424000225, 424900242, 424500245, 424000250, 42490025+, 424600266, AZABI0ZTY, AZAD00ZT1, 424500276, 424000252, 424900302, 424600305 424800307, 424900310, 424600312, AZEB00G15, ApAS00323, 424500324, 424000340, 424300346, 424500348, 
AZABOC3AB, AZATO03S0, 424800056, 424900554, F1845 
AMuction Date: 28,08.2024 - RANI BAGH: (651000006, 0851000054, (B51000375, 0BS1DO03EE, 0BS100035M, 0BS1000405, 0ES1000414, TES10004Z3, DBS1000436, 0651000454, 0651000455, (B5E0004EE, (551000488, DBSID0D4ED. OB51000455, 0BE1000S00, JRSTOD0ST), (651000515, UBSI00052SE. 
OBE 1000531, DE51000540, 0A51000542, UES1000643, 0851000547, DRGI000545, D8510005¢8, OBS1000552. 0851000653, OB5100055T, OBE10G056S, (851000573, OBEI00057T, LE51000578, 0851000588, JB5100US94, DA51000538, DBSTOIE00, (851000606, DRSI00B0S, 1651000618, 0BST00064E. 
OBE000BED. 85 100057, &5 D00KEE, DB51 000677, [B51000G7H, LES100064, QES100114, 085100122, 0BG 100128, (85100138, 0BS100740, GBE100141, DAS1D0T45, 0B5100146, 0BET0N14S, DAS 100157, F1214G, Fis-402, F13485, 13306, F13488, F1388, 11481, FE2160, FR2I2, FizaaT, F2eees, Faeaid 

24748, FIBA34, GLANEGH, ROHIN SECTOR 3; 0420000010, (8380 EI000013, DHIECO00Z1, Q83E000D 00, CEIBCOCIA, SAABA0064, DBIADICOTZ, (SIA00008N, QUOMIEE, QB2E0000SD, DESHN00T0N, CBIR000104, QIA00(HOS, LEabIN0 115, OBIEKNN1G, 0S3B00015T 
, DEIH00180, OBIBOMTE1, DEXS00CEL, DEIBN0O1AE, OHIS ;. GESS000196, DHIB0002G3, KIS, DE3R000212, 0838000221, (3800088, (E3H002T0, (BIN00441, DAIR00SN, OHIB005A0, (BIBONSIY. (R3S00544, CE3BO0ST], D&M 3, DEABOOGAS, Q8IR00630 
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Srarechubiens ol e Targel Comgaany. 

Recommendaions of tha Commities of Independent Directors | 10C7) of Floea Tawiles Limied (" Targat Company’) undar Requistion 
26{7) of the Securities and Excharge Beard of India | Substantal Amuistion of Shares and Takeovers| Regualtions, 2011, as amended 

(SEBI (SAST) Regulations”) in relzion to e Opan Ofier mads by Climax Erergy Privale Limited (‘Acguirar’), 1o the Pubiic 

Date August 18, 2004 

Mame of the Target Company Flor Testies Limited 
Detalls of the Offer partaining to 
Target Company 

The Cpan Cfier iz bang made &y e Acqrer in tems of Regulaions 3 (1) 
and 4 of e SEBI {SAST) Regulsliors or scquisifon of up o 15,50.000 
(Fiftner: Lakh Sivty Trousand) fully paid-up Equity Shares of face valus of 
T esch Equity Shanes’), representng 25% of the lolal velieg sans 
capital of the Tamet Company on & fuly diuted bess, 3 of the knth 
wurking ity from the closure of the lendering period of the open offer Fam 
the eligitle sharanolders of the Targel Compary for cash at 3 prica of 
T 10U- [Rupess Tt cily] per Equiy Shave {"Open Offer) 

Mame of the Acquirars and PAC with the acquirsr Acquirer - Diman Enargy Frivala Limited 
There e o PAC]E) with the Acquicer for e purpose of Dpen Offer. 

MName of the Mansger to the offer Saffron Capital Advisors Priwate Limited 

305, Sieth Fioor, Canira Poirt, J. B, Magar, Anchari {East), 
Mumbai - 400 058, 
Tol Nows +51 22 4073006¢; 
Email idk: cpencliersDsatronadvisorcom 
Wabsita: www:satronadisor.com 
Investor grisvance id: imesierrevancs B lnsdis. som 
SEBI Reglstration Rumber: B 00011211 
Contact Person: Ms. Foag Jain' Mr. Saurabin Gaikwad 

X
-
B
D
O
 

Members of the Committze of 

Independent Direclors (*IDC") 

) Mr. Rahul Mahestwan [DIN: 07084721} - Chaipersan 

B} Ms. Paryal Biafna DIM: DHOT5302| - Member 

1DC Mamber's relstionship with the 

any other coniract | relationship), if any 
Targst Company (Dirmctor, Equity shares awnad, 

il. Al the 1DC Members are Nos-Execuive Independent Directors on the 

Board of the Target Commpany, 
). Further, he membess of IDC confinm Pal they do nol hold any Equity 
Shares o other securties in the Tanget Company, 
. Other tan their posilon a8 Directon of the Taret Company, there ane 
na cther contracts or refationship with the Target Company. 

the Target Company by IOC Members 
Trading in the Equfy sharesiother sacurss of Wong of the IDC Membars have traded in Equity Shares | other securties 

ol s Targel Campany during the: 
il, 12 (rwehen] manths prior to the date of Public Annoencement (P1) daled 
May 15, 2024, and 
). pericd from She date of the P Ll e date of Fis recommendation 

(Director, Equity shares awned, any 
other contract | ralationship), i any. 

|OC Membar's relationship with the acquinr Mone of the IDC Membars hokds any contracts, nor Fave any relaionship 
wilh ther Acquirers. 

the acquirer by IDC Members 
Trading in the Equity sharesiother securities of Hol Apciicatia 

Recommendation cr the Open oféer, 33 o 
whether the offer, is o is noL, fair snd reasonable 

Barsed on the review, 

1| The IDG Members ane of e vew hal the Cefer Price of € 100- per Equty 
Shars is in lne with the: parameters prescribed by the SEBI (SAST) 
Reguatons and the same is fair and reasonabile; 

il Howeer, 5 Members would lee to draw the atiention of e 
sharchoiders thal, e Equity Shares of the Target Company are Iredng con 
BEE aft a price #al is higher fan e Offer Price; and 
) Wi advicad o the tharsholders o independently evakats T open 
uller vis-it-+is curment shave prins and kake an infamed decision bekons 
particiating n the Ofer, 

Summary of reasans for ecommendation 1.The 0C Membars have revewed 
i} Public Arrcuncement [PA] dated May 15, 2024; 

b} Detaiked Pubdc Statement ' DPS”) dated May 23, 2024, was publshed 
©n May 34, 2024, 
) Drah Latier of Crfar "DLOF) dated May 30, 2024 
dj Leter of Offeer [LOF™) dialed August 09, 2034; and 

2.The IDC members also noted that: 

8Tha Equity Sharas of the Tangst Company am nfraquentty traded in 
e of Regulstions 201)(f of the SEEI [AST) Reguialicns. 
bjThe Dffer Price is in accordance with Regulation B|2) of he SEBI (SAST) 

Ragdatons. 
€[The Ofier Price i higher than or equal o (i) negolialed price under the 
Share Purchase Agreement euncuted on May 15, 2024, and (i) e price 
determinad by the Acquirer and the Manager t8iing int Bcoount vakastion 
parameders per Exqily Share inchaiing, ook wale, camgarable rading 
muitipless, and such othar parametars 85 sne cuskmary for valuglon of 
shanes. 

Barsed on above, the IDC Members ane of the view fhal the Offer Price of 
101 per Equity Shares ks in ina with e parameters prescribed by SEBI 
[SAST) Reguiaticns. 

Dischosam of the woting pattem Thesa moommendatuns wam wanimousty approwed by the Members of 
the ©C. 

Details of Independent Advisars, if any. Nane 

Any otber matier to be highlighted None 
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Place: Coimbators 

Dite: August 19, 2034 

Terrs ok Geled herein carry the: meaning ascriced Lo them in B Leller of Offer tdfed August 09, 2028, 
Tothe best of cur knowledge and beiel sfter making roper snquiry, Preinfrmation contsinedin or accampanying his stasment s, in 
al matarial respent, rue and comect and not mislesding, whether by omission of amy information or otherwse, and mdudes &l he 
infermation requined o be dischossd by the Tangel Company undes the Regulations. 

Forand on behalf of the Commitiee of Independent Directors of 

Floea Textlles Limited 

Rahul Mahesiear 

Chalrpersoni0C & 
DIN: 07084721 g 
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