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‘Facts need to be 
taken on board’
RUCHIKA CHITRAVANSHI 
New Delhi, 16 September  

Union Finance Minister 
Nirmala Sitharaman 
on Monday said that 

facts need to be taken on 
board in the context of the 
controversy involving chair-
person of Securities and 
Exchange Board of India 
(Sebi) Madhabi Puri Buch. 

Speaking at a News18 
event, the finance minister 
said that Buch along with her 
husband had answered quite 
a few of the allegations lev-
elled against her by the 
Congress party and both of 
them have put forth the facts. 

“Quite a few of the allega-
tions are being answered by 
her and by her husband. Both 
of them together are defend-
ing themselves and putting 
facts to contradict those which 
have been alleged by the 
Congress. So, the facts will 
have to be taken on board,” 
Sitharaman said. 

On September 13, the 
Buchs rebutted the accusa-
tions made by the main oppo-
sition party in a six-page letter, 
their second detailed response 
since short-seller Hindenburg 
first made allegations of con-
flict of interest in early August. 

Madhabi and her husband 
Dhaval Buch rubbished alle-
gations of conflict of interest, 
corruption and lack of trans-
parency, particularly with 
regard to the income gener-
ated from her ex-employer, 

the ICICI Group, and  
other corporate entities 
through their consultancy 
firm Agora Advisory. 

On being asked what she 
thought of the response of the 
Buchs on the allegations, 
Sitharaman said, “I am not 
here to judge (their answers).” 

Talking on the gross 
domestic product (GDP) 
growth numbers of the first 
quarter, the finance minister 

said the public expenditure, 
which was muted in the April-
June quarter of FY25 due to 
the election, will pick up in the 
subsequent quarters and 
trigger growth in the country. 
On keeping the fiscal deficit 
target of 4.5 per cent of GDP 
in FY26, the finance minister 
said, “I am confident and 
hopeful of being within the 
target.” She said the new tax 
regime was brought in to sim-
plify compliance and hence 
exemptions were removed. 
More than 78 per cent people 
moved from the old to the new 
tax regime, she said, adding: 
“We are looking at various 
ways in which the middle 
class will be given benefits.” 

Sitharaman highlighted 
that it was important to take 
care of the small traders  
and retailers since their busi-
nesses are getting affected due 
to “predatory pricing and  
deep pockets”.  

Godrej Consumer Products 
Ltd (GCPL) MD & CEO 
Sudhir Sitapati (pictured) has 
thrown his support behind 
Dhaval Buch, husband of 
embattled Sebi Chairperson 
Madhabi Puri Buch, stating 
that “we may be witnessing 
the side effects of what 
happens when the worlds of 
government and the private 
sector collide.” 

Dhaval and Madhabi 
have been facing allegations 
of conflict of interest over 
providing consultancy serv-
ices to corporates. 

In a post on LinkedIn,   
Sitapati said, in the West, 
especially the US, it is very 
common for folks from the 
private sector to move into 
government jobs, and vice-
versa. In India, the Sebi 
appointment, at least in 
recent memory, is the first 
private to public move,  
he added. 

“I have known of and 
then known Dhaval Buch for 
the 22 years that I worked at 
Hindustan Unilever. I was 
much his junior, but in a 
company known for its inte-
grity, his reputation for  
integrity stood out,”  
Sitapati wrote. PTI 

Congress to get Chair of 
4 standing committees
ARCHIS MOHAN 
New Delhi, 16 September 

In the 18th Lok Sabha, the 
Congress will chair four of the 
total 24 department-related 
parliamentary standing com-
mittees, including crucial ones 
on external affairs and agricul-
ture. Parliament has 24 stand-
ing committees, 16 of which are 
served by the Lok Sabha and 
eight by the Rajya Sabha. 

Of the Lok Sabha’s 16 
panels, the Congress will chair 
the ones on external affairs; 
agriculture, animal husbandry,  
and food processing; and rural 
development and panchayati 
raj. Of the Rajya Sabha’s eight, 
it will chair the panel on edu-
cation, women, children, 
youth and sports, party sources 
said. Congress’ INDIA bloc 
allies Samajwadi Party, 
Trinamool Congress and 
Dravida Munnetra Kazhagam 
(DMK) could also get to chair a 
parliamentary panel each. 

With only 52 MPs in the 17th 
Lok Sabha, the Congress had 
the chairmanship of only one 
of the 16 standing committees 
of the Lower House. Since its 
Rajya Sabha numbers were 
healthier, it chaired two of the 
eight Upper House panels. 

The Bharatiya Janata Party 
(BJP), given its numbers in the 
two Houses during the tenure 
of the 17th Lok Sabha, headed 
16 of the 24 panels, and its allies 
Janata Dal (United) and Shiv 
Sena headed one each. 

Department-related stand-
ing committees scrutinise the 
budgetary allocations of Union 
ministries and bills introduced 
in Parliament, review policies 
and recommend changes. 

Each panel has 31 members, 
including the chairperson. 

Apart from the 24 panels, 
Parliament has three financial 
committees.  

Congress’ KC Venugopal is 
the chairperson of the Public 
Accounts Committee, while 
the BJP’s Sanjay Jaiswal and 
Baijayant Panda head the 
Estimates Committee and 
Public Undertakings 
Committee, respectively.

Dhaval Buch 
gets GCPL 
chief’s support

Cong manifesto for J&K promises  
full statehood; silent on Article 370
ARCHIS MOHAN 
New Delhi, 16 September 

The Congress on Monday released its 
manifesto for the Jammu and Kashmir 
Assembly polls, committing to strive to 
restore statehood if it formed its govern-
ment in the Union Territory and promis-
ing a slew of welfare measures. 

The manifesto does not mention the 
repealed Article 370, but resolved that the 
party will ensure that the people of J&K 
get priority in recruitment in government 
jobs, tenders, land allotment and the 
region's resources. 

It said it will check the rampant 
mining, especially that of sand, being done 
by “outsiders” in the UT. The Congress said 
it will seek to ensure “impartiality” in the 
mining of blue sapphire in Kishtwar and 
the lithium reserves in the Reasi district. 

The Congress’ manifesto promised a 
~3,000 monthly allowance to eligible 
women heads of households, ~3,500 
monthly allowance for a year to unem-
ployed youth, ~2.5 million health insur-
ance cover, to fill 100,000 government 
vacancies and ~72 per kg minimum sup-
port price for apples. 

The Congress manifesto states that its 

government will provide additional finan-
cial support of ~4,000 to landless, tenant, 
and land-owning farming households per 
year. “We will also arrange 99-year leases 
to landless farmers cultivating state land,” 
Congress chief spokesperson Pawan Khera 
said.The manifesto committed to set up a 
minority commission within the first hun-
dred days, and work towards rehabilitation 
of Kashmiri Pandits. It said it will work to 
restore the Old Pension Scheme, and also 
restore the 149-year-old tradition of 

‘Darbar move’, the bi-annual shift of the 
state secretariat and its offices from 
Srinagar to Jammu and vice versa. It has 
also proposed setting up a ~2,500 crore 
fund to improve irrigation. 

Khera said the Congress and its allies, 
namely the National Conference and CPI 
(M), will formulate a common minimum 
programme as their guiding framework to 
govern the UT. The first phase of the  
three-phase Assembly polls is scheduled 
for Wednesday.

Over 20 mn to vote in 
Haryana polls on Oct 5
More than 20 million voters, including 
8,821 centurions, are eligible to exercise 
their franchise in Haryana, Chief 
Electoral Officer Pankaj Agarwal said on 
Monday. A total of 20.3 million voters are 
eligible to exercise their franchise in the 
elections. Of the total eligible voters, 10.7 
million are men, 9.5 million women, 
and 467 transgender voters. 20,629 
polling booths had been established for 
the October 5 elections. PTI

Kejriwal meets 
key panel 
members to 
name next CM
Aam Aadmi Party (AAP) con-
vener Arvind Kejriwal on 
Monday held “one on one” 
meeting with party leaders 
during the Political Affairs 
Committee (PAC) over  
the name of a new Delhi 
chief minister. 

AAP leader Saurabh 
Bharadwaj said the PAC 
meeting was held at 
Kejriwal’s official residence. 

“During the meeting, he 
(Kejriwal) sought one on one 
feedback from each leader 
on his replacement. 
Tomorrow, the legislative 
party meeting is there and 
this discussion will go into 
the second round,” 
Bharadwaj told reporters 
after the meeting. 

The MLAs of AAP will 
meet at Kejriwal’s residence 
at 11.30 am on Tuesday to 
discuss the name of a con-
sensus candidate to succeed 
him as the Delhi chief min-
ister. Kejriwal on Sunday 
announced his decision to 
step down from the post.  

The supremo will later 
meet Lt Governor V K Saxena 
at 4:30 pm on Tuesday,  
during which he is likely to 
tender his resignation. PTI

Congress candidate Vinesh Phogat 
(right) campaigns in Jind, Haryana, 
on Monday PHOTO: PTI

n Parliament has 24 
department-related 
standing committees 

n 16 served by Lok Sabha  
and 8 by Rajya Sabha 

n Each committee has 31 
members (21 LS and 10 RS 
MPs nominated by Speaker 

and RS Chairman, 
respectively) 

n Congress set to chair  
3 committees of LS and  
1 of RS 

n In the 17th LS, BJP headed 
16 panels, with allies JDU 
and SS headed 1 each
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Says people of the UT will get priority in govt recruitment, tenders, resources

MADHABI BUCH 
AND HER HUSBAND ARE 
DEFENDING THEMSELVES 
AND PUTTING FACTS TO 
CONTRADICT THOSE 
WHICH HAVE BEEN 
ALLEGED BY THE 
CONGRESS PARTY” 
NIRMALA SITHARAMAN, 
Finance Minister


