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27" May, 2024

Tos

The Manager - Corporate Relationship Dept.

BSE Limited
P. J. Towers, Dalal Street
Fort, Mumbai - 400 001

Scrip Code: BSE - 524500

To,

The Manager - Corporate Compliance
National Stock Exchange of India Ltd
Exchange Plaza, Plot No.C-1,

G Block, BKC, Bandra (E),

Mumbai 400 051

Serip Code: NSE - KILITCH

Sub: Outcome of the Board Mécting dated 27" May, 2024

Dear Sir,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby would like to inform you that Board of Directors of the
Company, at its meeting held today i.c. 27" May, 2024 have considered and approved the

following;

1. Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 3

lSI

March, 2024. The copy of Audited Financial Results (Standalone and Consolidated) as
adopted and approved by the Board of Directors and Auditor's report thereon are attached

herewith for your ready reference.

2. Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors of the
Company have issued their audit reports with unmodified (ie., unqualified) opinion on the
Financial Statements (Standalone and Consolidated) for the year ended on 315t March,

2024.

The Board Meeting commenced at 16:30 hrs and concluded at ﬁ'_'ﬂ hrs

Request you to kindly take note of the same and acknowledge the receipt.

Thanking You,
Yours faithfully,

For Kilitch Drugs (India) Limited

by

BHAVIN
MUKUND MEHTA

Bhavin Mehta
Wholetime Director
DIN: 00147895
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KILITCH DRUGS (INDIA) LIMITED
STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31ST MARCH, 2024

Regd. Office:- C-301/2, MIDC, TTC Industrial Area, Pawane Village, Thane-400701
Tel No: 022- 61214100, Email id: info@kilitch.com, Website: www kilitch.com
CIN:L24239MH1992PLC0O66718

(Rs. In Lakhs except Earnings per Share data)

Three Months ﬁded Year Ended
$r. No. Partivuless 31/03/2024 | 31/12/2023 31/03/2023 31/03/2024 | 31/03/2023
Audited Unaudited Audited Audited Audited
1 lncome
Net Sales/ Income from operations 3,913.55 2976.50 4.328.28 13,159.90 11,778.35
Other Income 89.63 339.50 143.18 618.85 459.76
Total Income 4,003.18 ],}1&.0077 4.471.46 1377875 12,238.11
o
Cost of Materials Consumed 2.240.73 1.490.96 2.415.23 6,633.24 5826.62
Changes in Inventories of Finished Goods, Work-in- Progress and
Stock-in-Trade (33.81) 27.27 (27.49) (11.61) 2268
Employee Benefit Expenses 190.81 20338 21635 79135 746.64
Finance Cost 4449 53.47 40.73 190.81 9853
Depreciation and Amortisation Expenses 41.03 29.85 37.31 124.42 133.71
Export Product Registration/Commission 561.81 295.72 541.77 1,392.62 1,130.42
Other Expenses 43235 557.31 51371 232261 233465 [
Total Expenses 347741 2,657.96 3,737.61 11,443 44 10,293.25
=
3 Profit / (Loss) before Exceptional items (1-2) 525.77 658.04 733.85 2,335.31 1.944.806
4 | Exceptional Items
5 | Profit / (Loss) from ordinary activities before tax (3+4) 525.77 658.04 733.85 2,335.31 1.944.86
6 Less: Tax Expenses:-
Current Tax 131.50 130.15 204.00 419.76
Deferred Tax o, v ,,‘;‘,‘?,‘l{’m Loy 228 _17.05 (36.63)
Net Profit / (Loss) after Tax for the period from Continuing
2 Operations (5-6) 364.19 549.96 512.80 1,757.38 1571.73
8 Other Comprehensive Income (after tax) 10347 __tog.79 o2 52 1 613 | (3L75
9 | Total Comprehensive Income (after taxes) (7+8) u,?.;a 659.75 518.07 2,313.51 1,539.98
10 | Paid-Up equity share capital (Face Value Rs 10 per share) 160823 1,608.23 1558.23 1,608.23 1558.23
11 | Other Equity 20,684.13 18,034.86
12 Earning per share (not annualised)
(a) Basic 226 348 329 11.03 10.09
| (&) Diluted 2.26 3.48 3.29 11.03 10,09
Notes;
" The above Audited Financial Results of the Company for the quarter / year ended 3 15t March, 2024 have been reviewed by.the Audit Committee and
approved by the Board of Directors at their respective meetings held on 27th May, 2024,
2 The Company is predominantly engaged in the business of Pharmaceuticals, whose results are reviewed regularly by chief operating decision maker for]
making decisions about resource allocation and performance assessment. As such, there are no separate reporting segments as per Ind-AS$108
The figures for the quarter ended 31st March, 2024 and 31st March, 2023 are the balancing figures between the audited figures in respect of full
3. financial year ended 31st March, 2024 and 3]st March, 2023 and unaudited published vear todate -figures upto the nine months of the relevant
financial year which were subject to limited review by the Statutory Auditor. .
% The figures for the corresponding previous periods have been regrouped/rearranged. wherever necessary, to make them c omparable with the current

periods

Forand on behalf of the Board of Directors
M
: |
Bhamn‘k‘!‘ Mehta

Wholetime Director
DIN-00147895

Place : Mumbai
Dated: 27th May, 2024




KILITCH DRUGS (INDIA) LIMITED
AUDITED STANDALONE CASH FLOW STATEMENT FOR YEAR ENDED 3 1ST MARCH, 2024

Rs. in Lakhs
Particulars Year Ended31st March, 2024 Vear Emdﬂ_hrm—Ls:
Net Profit / (Loss) before extraordinary items and tax 2.33532 1,944.86
Depreciation and amorti zation 12442 133.71
Interest income (21L.7%) (198.91)
Dividend income (1.20) (0.87)
(Profit) /Loss on sale of Investments - (98.80)
Provision for Gratuity & Leave Encashment 0.50 0.00
Interest Expenses 190.81 98,53
Bad Debts / Provision for Doubtful Debts 238.06 313.88
(Profit) / Loss from [nvestment in Partnership Firm 0.20 0.19
Net unrealised exchange (gain) / loss (15.85) 325.19 (52.58) 195.15
Operating profit / (loss) before working capital changes 2,660.51 5 2,140.01
Changes in working capital:
Qperating Assecs:
Inventories (194.34) 95.56
Trade receivables (1.092.45) (1.429.35)
Other current assets (517.34) (83.79)
Deposits & advances (9.45) (17.05)
Other financial assets (1.21)
Operating Liabilities:
Trade payables (267.52) 106.80
Other current liabilities 1176 (31.10) o
Provisions (5.73) (2.076.28) 61.72 (1.097.21)
Gross cash flow from / (used in) operating activities 584.23 L042.80
Direct Taxes (Paid) /refunded 4 o Y 33.07)
Lﬂet cash flow from / (used in) operating activities (A) 609.73
lﬂ._(’.ﬁsﬂ
Purchases of Property, Plant & Equipment and CWIP (652.04) (354.56)
Loans/Advances to related Parties 220.36) (140.29)
Proceeds/(Purchases) (Net) of Current Investments (278.30) 816.34
Proceeds/(Purchases) [Net) of Non-Current Investments (17.71) (95.06)
Movement in other Bank balances (54.14) 19841
Interest received 2175 198.77
Dividend received 1.20 087
e 0 [ | ST
(1.009.60)
Net cash flow from / (used in) investing activities (8)  {1.009.60) B = " 624.48
Application money received against Share Warrants - 250.00
Equity Share Capital issued - incl. Premium 385.75
(Net of conversion of Appl. Money on warrants received)
Praceeds from Borrowings (Net of Repayments) 945.28 152,94
Interest paid (190.81) (98.53)
Net cash flow from / (used in) financi activities (C) 1,140.22 304.41
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 11.30 1.538.62
Cash and cash equivalents at the beginning M0 L
Cash and cash equivalents at the end 794.88 1,783.58
Cash and cash equivalents at the end *
* Comprises: v
(a) Cash on hand L] 111 102
(b) Balances with banks
(i) In current acfounts 1.78993 1,778.70
(ii) In earmarked accounts 3.84 386
1,794.88 | 1,783.58

=

s 1SS,
i s

Bhavin M. Mehta

Wholetime Director

DIN-00147895

Place : Mumbai
Dated: 27th May, 2024




KILITCH DRUGS (INDIA) LIMITED

AUDITED STANDALONE BALANCE SHEET ASAT 315T MARCH 2024

(Rs.in Lakhs)
Notes As at 31st March, 2024 Asat 31stMarch, 2023
Particulars
Audited Audited
ASSETS L
Non-current assets
- Property. Plant and Equipment & 1,525.79 148161
- Capital work-in-progress 596.50 131.15
- Other Intangible Assets 6 4442 26.32
Financial assets
Investments 7 127.27 7,109.75
- Loans/Advances 8 504695 4.817.14
- Other Financial Assets g 1.25 1.79
Deforred tax assets {Net) 10 255.95 197.38
(A) 14,598.13 13,765.14
Current Assets
- Inventories 11 398.80 204.46
Financial assets
- Investments 7 4,942 .84 3.919.68
~Trade Receivables 12 6,180.46 5.310.22
- Cash & Cash Equivalents 13 1,794.88 1,783.58
- Other Bank Balances 68.08 13.39
Other Financial Assets 14 337 2.15
Other Current Assets 15 760.50 243.17
(B) 14,148.93 11,476.65
TOTAL ASSETS (A + B) 28.747.06 25.241.79
EQUITY AND LIABILITIES [ s e sl
Equity
- Equity Share Capital 16 160823 1.558.23
- Other Equity 17 20,684.13 __1B03486
(A) 22,292.36 19,593.09
Liabilities
1Non-&|rrtnt liabilities
- Provisions 18 17.24 6.83
(B 17.24 683
Current liabilities
Financial Liabilities
- Borrowings 19 3.131.71 2.186.42
-Trade Payables 20
Micro and Small Enterprises
Others 261612 2.883.64
- Other Financial Liabilities 41 780 3.87
Provisions 22 130,70 151.27
Current Tax Liabilities [Net] 23 5305 I‘ 403.89
Other Current Liabilities 24 2067 2.78
©) 6,437.46 564187
TOTAL EQUITY AND LIABILITIES (A+B+C) e B 2&7-";‘.%- i 25,2;5—
1to48

Place : Mumbai
Dated: 27th May, 20

a

For and on behalf of the Board of Directors

Bhavin M. Mehta
Nholetime Director
DIN-00147895




B Com (Hons.), FC.A. CHARTERED ACCOUNTANTS

Office : A/004, Radha Kunj ABC Co-op Society, Tirupati Nagar,

Near Vijay Vallabh Hospital, Virar (W), Dist. Palghar, Mumbai - 401303.
Email : casuryal23@yahoo.com ¢ Web : www.spmassociates.com
Contact : +91 8286561414 / +91 7985837485

_SURYAPRAKASH MAURYA @( SURYAPRAKASH MAURYA & CO

Independent Auditor’s Report on Audit of Quarterly and Annual Standalone Financial Results
of Kilitch Drugs (India) Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (as amended)

To,
The Board of Directors of
Kilitch Drugs (India) Limited

Opinion

We have audited the accompanying Statement of Standalone Audited Financial Results for the
quarter/ year ended March 31, 2024 (refer 'Other Matter' section below) of Kilitch Drugs (India)
Limited (“the Company”) (“the statement”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

i. is presented in accordance with requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit, other comprehensive income and
other financial information of the Company for the quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, (as amended) (“"the Act”). Our responsibilities under those
Standards are further described in the “Auditor’'s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act,
and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained by us
is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibility for the Standalone Financial Results

The statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the accounting standards specified




URYAPRAKASH MAURYA SURYAPRAKASH MAURYA & CO
B Com (Hons.), FCA. CHARTERED ACCOUNTANTS

Office : AJO04, Radha Kunj ABC Co-op Society, Tirupati Nagar,

Near Vijay Vallabh Hospital, Virar (W), Dist. Palghar, Mumbai - 401303.
Email : casurya123@yahoo.com * Web : www.spmassociates.com
Contact : +91 8286561414 / +91 7985837485

under section 133 of the Act, read with the relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of

the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the statements, Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statements as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for purpose of expressing an opinion
on the effectiveness of the Company's internal controls.




,URYAPRAKASH MAURYA
B Com (Hons.), EC.A.

SURYAPRAKASH MAURYA & CO
CHARTERED ACCOUNTANTS

Office : A/004, Radha Kunj ABC Co-ap Saciety, Tirupati Nagar,
Near Vijay Vallabh Hospital, Virar (W), Dist. Palghar, Mumbai - 401303.

Email : casuryal23@yahoo.com * Web : www.spmassociates.com
Contact : +91 8286561414 / +91 7985837485

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Board of Director.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and qualitative factors (i) in planning the
scope of our work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of full financial year ended March 31, 2024 and the published
unaudited year-to-date figures up to the third guarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of this matter.




,URYAPRAKASH MAURYA

B Com (Hons.), FC.A

SURYAPRAKASH MAURYA & CO
CHARTERED ACCOUNTANTS

Office : AJO04, Radha Kunj ABC Co-op Society, Tirupati Nagar,

Near Vijay Vallabh Hospital, Virar (W), Dist. Palghar, Mumbai - 401303.

Email : casurya123@yahoo.com * Web : www.spmassociates.com
Contact : +91 8286561414 / +91 7985837485

For Suryaprakash Maurya & Co.

Chartered Accountants

Firm Registration No. 147410W

wY

M

- .

Sury ash Maurya

Proprietor

Membership No. 178258

ICAIUDIN :24178258BKCOGU1465

Place
Date

: Mumbai
: 27t May, 2024
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KILITCH DRUGS (INDIA) LIMITED
CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31ST MARCH, 2024
Regd, Officer- €-301/2 MIDC, TTC Industrial Area Pawane Village. Thane-400701
Tel No: 022- 61214100, Email id: info@kilitch.com, Website: www.kilitch.com
CIN:L24239MH 1992 PLCO66 718 )
(Rs. In Lakhs exce pt Earnin r Share data)
CONSOLIDATED
Sr. No. Particulars Three Months Ended Year Ended
31/03/2024 | 3171272023 | 31/03/2023 31/03/2024 | 31/03/2023
| Unandited | Audited |  Audited 1 Audited
1 Income
Net Sales/Income from Operations 4.481.88 3.179.45 4,547.70 1543725 1395990
Other Income 47.12 295.61 102.04 447.89 291.80
Total Income 4,529.00 3#75.06 4,649.74 15,885.14 14,251.70
2
Cost of Materials Consumed 250945 1.671.60 258208 7.907.82 745323
Changes in inventories of finished goods. work-in-progress and
Stock-in-Trade (33.81) 2727 {27.50) [1L61) 22.67
Employee Benefit Expenses 237.14 250.68 289.06 1.001.31 1,173.36
Finance Cost 13223 159.87 120.69 592.94 491.89
Depreciation and Amortisation Expenses 92.91 5148 9143 33496 355.06
Export Product Registration/Commission 561.79 29611 542.84 1.395.25 1.142.40
Other expenses 499.60 705.80 539.90 2.729.02 2.411.66
Total Expenses 3,9941.31 3.192.81 4,138.50 13,949.69 13,050.27
3 |Profit before Exceptional items (1-2) 529.69 28225 511.24 1,93545 1,201.43
4  |Exceptional ltems . ; > . .
5  |Profit from ordinary activities before tax (3+4) 529.69 282.25 511.24 1,935.45 1.201.43
6 |Less: Tax Expenses
Current Income Tax 131.50 13015 204.00 636,50 419.76
Deferred Tax 30.12 (2206) . (5857 (4660)
7 |Profit after tax for the period from continuing operations (5-6) 368.07 174.16 290,15 1,357.52 828.27
Add /(Less): Share in Profits /(Loss) of Associates
8 Net Profit/(Joss) After Tax & Share in Profits /(Loss) of Assocaites 368.07 17416 290.15 1.357.52 828.27
9 |Other Comprehensive Income (after Tax) 10348 109.79 527 55613 (31.75)
10 |Total Comprehensive Income (after taxes) (8+9) 471.55 283.95 295.42 1,913.65 796,52
11 |Net Profit / (Loss) attributable to
a) Dwner of the Company 359.42 29093 356.37 1.460.14 1.044.81
) Non Controlling interest 865 (11677) (66.22) (102.62) 216.54)
12 |Other Comprehensive | attributable to
1) Owner of the Company 103.48 109.79 527 55613 (31.75)
b) Non Controlling interest - - - - -
13 . |Total Income attributable to
a) Owner of the Company 462.90 400.72 361.64 2.01627 1.013.06
b) Non Controlling interest 865 (11677) (66.22) (10262) (216.54)
14 |Paid-Up equity share capital (Face Value Rs. 10 per share) 1,608.23 1,608.23 1.556.23 | 1.608.23 1.558.23
15 |Other Equity i . 16,020.89 13,601.49
16 |Eaming per share (not annualised) ;
(a) Basic 224 1.85 229 9.17 6.71
(b) Diluted 224 185 229 9.17 6.71
Notes:
1 The above audited Consolidated Financial Results of the Company for the quarter / year ended 31st March. 2024 have been reviewed by the Audit Committee
* and approved by the Board of Directors at their respective meeting held on 27th May, 2024.
2 The Group is predominantly engaged in the business of Pharmaceuticals. whose results are reviewed regularly by chief operating decision maker for making
- decisions about resource allocation and performance assessment. As such. there are no separate reporting segments as per Ind-AS108
Ihe NgUres for Me quarter enaed 315t MARCH. ZUZ4 ana 315t Marcn. LU23 are the DAIANCING NGUres petween the auditeq NEUes in respect of Il nancul year
3. ended 31st March. 2024 and 31st March. 2023 and unaudited published year to date figures upto the nine months of the relevant financial year which were
subiect to limited review by the Statutorv Auditors.
4 The figures for the corresponding previous periods have been reclassified /rearranged. wherever necessary. to make them comparable with the current|
© periods.
For and on behalfof the Board of Directors
[} 1
Bhavin M. Mehta

Place: Mumbai
Date:  27th May, 2024

Wholetime Director
DIN-00 147895
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KILITCH DRUGS (INDIA) LIMITED
AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED ON 315T MARCH, 2023
CIN:L24239MH1992PLCO66718

(Rs. In Lakhs)

Particulars

For the Year ended 31st March 2024

For the Year ended 31st March 2023

Audited Audited
Net Profit / (Loss) before extraordinary items and tax 1,93545 1,201.43
| Adjustments for:

Depreciation and amortisation 33496 355,06

Interest income (40.74) (30.17)

Dividend income (1.20) (0.87)

(Profit)/Loss on sale of [nvestments : (98.80)

Share of (Profit)/ Loss from Partnership Firm 0.20 0.19

Provision for Gratuity & Leave Encashment 050

Interest Expenses 592.94 491.89

Bad Debts / Provision for Deubtful Debts 31388 313.88

Net unrealised exchange (gain) /loss (15.85) 1,184.69 (52.58) 978.60
Operating profit / (loss) before working capital changes 3,120.14 2,180.03
Chanaes in werking capital:

Operating Assets;

Inventories (194.34) 295,56

Trade receivables (1,191.71) {1,548.83)

Other current assets 187.07 (49.66)

Deposit & Advances (9.45) [15.75)

Operating Liabilities:

Trade pavables (1,22855) (199.46)

Other financial liabilities 393 0.01

Other current liabilities (0.50) (32.33)

Short-term provisions 233 (2.431.22) 62.08 (1488.38)
Gross cash flow from / (used in) operating activities 688.92 691.65
Direct Taxes (Paid) / refunded [703.55) (433.07)
Net cash flow from / (used in) operating activities (14.63) 258.59
B. CASH FLOW EROM INVESTING ACTIVITIES
Capital expenditure on PPE.CWIP including capital advances (645.04) (381.18)

Proceeds (Net) from the sale of Current investments (278.30) 816.34
(Purchase)/Sale (Net) of long-term investments: (17.71) 127.03
Movement in other Bank balance (54.14) 198.41
Interest received 3952 30.03
Dividend received 1.20 0.87
_(93447) 791.50
Net cash flow from / (used in) investing activities (B) (954.47) 791.50
(. CASH FLOW FROM FINANCING ACTIVITIES
Equity Share Capital issued - incl. Premium
(Net of conversion of Appl. Money on warrants received)Proceeds from
Shares issued [incl. ESOPs] 385.75 =
Application money received against Share Warrants 250.00
Proceeds from Borrowings (Net of Repavments) 945.29 176.17
Proceeds from Minorities 142.57 (5.91)
Interest paid (592.94) (491.89)
BHO.6T (71.63)
Fer cash flow from / {used in) financing activities (C) B8H0.67 (71.63)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (B8.43) 978.45
Cash and cash equivalents at the beginning of the vear 1,984.60 1,006.15
Cash and cash equivalents at the end of the year 1,896.18 1,984.60
Cash and cash equivalents at the end of the year *
* Comprises:
(a) Cash on hand 1.24 115
(b) Balances with banks
(i) In current accounts 1,891.10 1,979.59
(i1} In earmarked accounts 3.84 3.86
1,896.18 1,984.60

Place : Mumbai
Date : 27th May, 2024

For and on behalf of the Board of Directors

bG <

Bhavin M. Mehta
Wholetime Director
DIN-00147895
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AUDITED CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2024
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(Rs. In Lakhs
NoteNo.| Asat31stMarch, 2024 | Asat31stMarch, 20231(
Particulars
Audited Audited
ASSETS
Non-current assets
Property, plant and Equipment 5 4,215.52 437389
Capital work-in-progress 5 196.50 36192
Other Intangible assets 5 1.982.28 2.04843
Financial assets
- Investments 6(A) 2,283.48 2.265.96
- Loans/Advances 7 71.51 62.06
Other Financials Assets 8 1.25 1.79
Deferred tax assets (Net) 9 256.34 197.77
(A) 9,406.88 9,311.82
Current assets
Inventories 10 398.80 20446
Financial assets
- Investments 6(B) 4,942.84 3.919.68
- Trade and other receivables 11 6,322.38 5.428.70
- Cash and cash equivalents 12 1,896.18 1,984.60
- Other Bank Balances 68.08 13.39
- Other Financials Assets 13 3.37 2.15
Other current assets 14 967.63 1,087.33
(B) 14,599.28 12,640.31
TOTAL ASSETS (A + B) 24,006.16 21,952.13
EQUITY AND LIABILITIES
Equity
Equity Share capital 15 1,608.23 1,558.23
Other Equity 16 16,020.89 13.601.49
Equity attributable to the owners 17,629.12 15,159.72
Non-controlling interest (61.79) (101.73)
(A) 17,567.33 15,057.99
|Liabilities
Non - Current Liabilities
Provisions 17 17.24 6.83
(B) 17.24 6.83
Current liabilities
Financial liabilities
- Borrowings 18 3.164.65 2,21935
Trade Payables
Micro and Small Enterprises
Others 19 2,558.89 4,087.45
- Other financial liabilities 20 180 3.87
Provisions 21 139.12 151.63
Current tax Liabilities (Net) 22 530.51 403.89
Other current liabilities 23 20.62 21.12
) 6,421.59 6,887.31
TOTAL EQUITY AND LIABILITIES (A +B) 24,006.16 21952.13
For and on behalf of the Board of Directors
e s
Bhavin !\‘f Mehta
Place : Mumbai Wholetime Director
Date : 27th May, 2024 DIN-00147895
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Independent Auditor’s Report on Audit of Quarterly and Annual Consolidated Financial Results
of Kilitch Drugs (India) Limited ("the Parent") Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (as amended)

To,
The Board of Directors of
Kilitch Drugs (India) Limited,

Opinion

We have audited the accompanying Statement of "Audited Consolidated Financial Results for the
Quarter/Year ended March 31, 2024" (refer paragraph 3 of ‘Other Matters' section below) of
Kilitch Drugs (India) Limited ('the Parent') which includes its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group"), and its share of the net profit/loss after tax and
total comprehensive income/loss of its associates for the quarter and year ended March 31, 2024
("the Statement"), being submitted by the Parent pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of the other auditors on separate audited financial

statements/financial results/financial information of the subsidiaries, the statement:

i. includes the results of entities as given below:

List of Subsidiaries:

1. Monarchy Healthserve Private Limited
2. Kilitch Estro Biotech PLC — Foreign Subsidiary

ii. is presented in accordance with requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the consolidated net profit, other
comprehensive Income and other financial information of the Group for the quarter and year
ended March 31, 2024.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (as amended) (the “Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the Group, its
associates in accordance with the “Code of Ethics” issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their

reports referred to in “Other Matters” paragraph below, is sufficient and appropriate to provide a
basis for our opinion.

Management’s Responsibility for the Consolidated Financial Results

This Statement is the responsibility of the Parent's Board of Directors and has been approved by
them for the issuance. The Statement has been compiled from the related audited consolidated
interim financial information for the quarter and year ended 31 March, 2024. This responsibility
includes the preparation and presentation of the Statement that give a true and fair view of the
consolidated net profit and consolidated other comprehensive loss and other financial
information of the Group including its associates in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards, prescribed under Section
133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group and of its associates are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Group and its associates and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the Statement by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Board of Directors of the
companies included in the Group and of its associates are responsible for assessing the ability of
the Group and of its associates to continue as a going concern, disclosing, as applicable, matters
related to going concern End using the going concern basis of accounting unless the respective

e
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Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates is
also responsible for overseeing the financial reporting process to the Group and of its associates.

Auditor’s Responsibility for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Board of Directors.

e Conclude on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group and of its associates to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the Statements, including the
disclosures, and whether the statements represent the underlying transactions and eventsin a
manner that achieves fair presentation.

« Perform procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated 29th
March, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations to the extent
applicable.

e Obtain sufficient appropriate audit evidence regarding the financial information/financial
results of the entities within the Group and its associates, to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit of
the financial information of such entities included in the Statement of which we are the

independent auditors. For the other entities included in the Statement which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried by them. We remain solely responsible for

our audit opinion.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the
Statement may be influenced. We consider quantitative materiality and qualitative factors (i) in
planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any identified misstatements in the Statement.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including

any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. We also performed procedures in accordance with the
Circular No. C1R/CFD/CMDI/44/2019 dated 29th March, 2019 issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable
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Other Matters

1. T.he accompanying Statement includes the audited financial results/statements and other
financial information, in respect of:

One subsidiary, whose financial results/statements reflect total assets of Rs. 1941.32 lakhs as
at March 31, 2024, total revenues of Rs. Nil and Rs Nil, total Net Profit/(Loss) after tax of Rs.
(22.32) lakhs and Rs. (88.88) lakhs, total comprehensive loss of Rs. (22.32) lakhs and Rs.
(88.88) lakhs, for the quarter and the year ended on that date respectively, and net cash

outflows of Rs. 0.05 lakhs for the year ended March 31, 2024 as considered in the Statement
which have been audited by their respective independent auditors.

The independent auditor's report on the financial statements of the entity have been
furnished to us by the Management and our opinion on the Statement in so far as it relates to
the amounts and disclosures included in respect of the subsidiary is based solely on the
reports of such auditor and the procedures performed by us as stated in paragraph above.

2. The accompanying Statement includes unaudited financial results /statements and other
unaudited financial information in respect of:

One foreign subsidiary, whose financial results/statements reflect total assets of Rs. 4691.18
lakhs as at March 31, 2024, total revenues of Rs. 568.33 and Rs. 2279.59 lakhs, total Net
Profit/(Loss) after tax of Rs. 26.20 lakhs and Rs (310.98) lakhs, total comprehensive loss of Rs.
26.20 lakhs and Rs. (310.98) lakhs, for the quarter and the year ended on that date
respectively, and net cash outflows of Rs. 99.67 lakhs for the year ended March 31, 2024 as

considered in the Statement which have been audited by their respective independent
auditors.

These unaudited financial statements / financial results have been approved and furnished to
us by the Management and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of the subsidiary, is based solely on such
unaudited financial statements/ financial results.

Our opinion on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors in Para 1 and the
unaudited Financial Results/ Financial Statements certified by the Management referred in
Para 2 above.
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3. The Statement includes the results for the quarter ended March 31, 2024 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited

review by us, as required under the Listing Regulations. Our opinion on the Statement is not
modified in respect of this matter.

For Suryaprakash Maurya & Co.
Chartered Accountants

Firm Registration No. 147410W

M 7\
N

- Ay

Suryaprakash Maurya

Proprietor

Membership No. 178258

\CAlI UDIN :24178258BKCOGV6523
Place : Mumbai

Date - 27™ May, 2024




Details regarding Outstanding Borrowings

NSE

BSE Script

Company

Financial

Financial To|

Outstanding Qualified
Borrowings at the start of the

Outstanding Qualified
Borrowings at the end of the

Credit rating
(highest in case of

Incremental borrowing done
during the year (qualified

Borrowings by way of
issuance of debt securities

Symbol Code Name From
financial year (Rs. In Crores) |financial year (Rs. In Crores) multiple ratings) | borrowings) (Rs. In Crores) during the year (Rs. In
Crores)
“1lit ok
KILITCH| 524500 | MilitchDruss | gy 4pr03) 31-Mar-24 0.00 0.00 NA 0.00 0.00
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