
 

                                                    
 

 

NEL/081/2024-25                                                                                                 Date: 6th February, 2025 
 
The Secretary 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, Plot No. C/1,  
'G' Block, Bandra-Kurla Complex,  
Bandra (East), Mumbai – 400051 

            Corporate Relationship Department 
            Bombay Stock Exchange Ltd. 
            1st Floor, New Trading Ring, 
            Rotunda Building, P. J. Towers, 
            Dalal Street, Fort, Mumbai –  400001. 
 

Ref: Symbol– NAVNETEDUL 
Ref: Scrip Code – 508989 
 
Dear Sir/Madam, 
 
Sub: Integrated Filing (Financial) for Unaudited Financial Results of the Company for the quarter 
and nine months ended 31st December, 2024. 
 
In terms of provisions of Regulation 10(1A) of the SEBI (Listing Obligations and Disclosure 
Requirements) (Third Amendment) Regulations, 2024 read with SEBI Circular No. SEBI/HO/CFD/CFD-
PoD-2/CIR/P/2024/185 dated 31st December 2024, and BSE Circular No. 20250102-4 and NSE 
Circular No. NSE/CML/2025/02 dated 2 January 2025, we hereby submit the Integrated Filing 
(Financial) for the quarter and nine months ended 31st December, 2024. 
 
You are requested to take note of the above. 
 
Thanking You, 
 
Yours Faithfully,  
FOR NAVNEET EDUCATION LIMITED 
 
 
 
 
AMIT D. BUCH 
COMPANY SECRETARY 
MEMBERSHIP NO. A15239 
 
Encl.: a/a 
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A. FINANCIAL RESULTS – Enclosed  
 
B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, 
PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. – Not Applicable 
 
C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES – Not 
Applicable, No default. 
 
D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-
yearly filings i.e., 2nd and 4th quarter) – Not Applicable  
 
E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED 
OPINION) SUBMITTED ALONG WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and 
Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter) - Not Applicable 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



N. A. SHAH A§§OCIATE§ LLP
Chartered Account;ants

±±±±p±±doniAuditor'sLfmltodReviewRong

To
The Board of Directors of
Navneet Education Limited

Limited  review  report  on  statement  of standalone  unaudited  financial  results  for the
quarter and  nine  months  ended  31St December 2024  pursuant to the  Regulation  33  of
the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015

We  have  reviewed  the  accompanying  Statement of standalone  unaudited  financial  results of
Navneet  Education  Limited  (`the  Company')  for the  quarter  and  nine  months  ended  31St
December  2024   (`the   Statement'),   attached   herewith,   being   submitted   by   the   Company
pursuant to the  requirement of Regulation  33  of the  SEBl  (Listing  Obligations and  Disclosure
Requirements) Regulations, 2015, as amended from time to time.

Ivlanagement's Responsibility

This  Statement which  is  the  responsibility  of the  Company's  Management and  approved  by
the   Board   of   Directors,    has   been   prepared   in   accordance   with   the   recognition   and
measurement  principles  laid  down  in  the  Indian  Accounting  Standard  34  "Interim  Financial
Reporting" ("lnd AS 34"),  prescribed  under Section  133 of the Companies Act,  2013  read with
relevant rules issued thereunder and other accounting principles generally accepted in India.

Auditor's Responsibility

Our responsibility is to issue a report on the statement based on our review.

We  conducted  our  review  of  the  Statement  in  accordance  with  the  Standard  on   Review
Engagements   (SRE)   2410,   "Review   of   Interim   Financial   Information   Performed   by   the
Independent Auditor of the  Entity"  issued  by  the  Institute  of Chartered  Accountants  of India.
This standard  requires that we plan and  perform the review to obtain  moderate assurance as
to  whether  the  Statement  is  free  of  material  misstatement.  A  review  is  limited  primarily  to
inquiries  of Company  personnel  and  analytical  procedures  applied  to  financial  data  and  thus
provides  less assurance than  an  audit.  We  have not performed an  audit and  accordingly,  we
do not express an audit opinion.

Conclusion

Based  on  our review conducted  as above,  nothing  has come to our attention  that causes  us
to  believe  that  the  accompanying  Statement,  prepared  in  accordance  with  aforesaid  Indian
Accounting  Standards  prescribed  under Section  133  of the  Companies Act,  2013,  read  with
relevant rules  issued thereunder and  other recognized  accounting  practices and  policies  has
not  disclosed  the  information  required  to  be  disclosed  in  terms  of Regulation  33  of the  SEBl
(Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015,  as amended  from time
to  time,  including  the  manner  in  which  it  is  to  be  disclosed,  or  that  it  contains  any  material
misstatement.

For N. A. Shah Associates LLP
Chartered Accountants
Firm's registration  number:  116560W / W100149

Prashant Daftarty
Partner

-.-. _  -_-,-    I   `Jl,`J`.   ;I

MUMBA!

--  ~   `.
•i`=:._T.--i=--.-,.-.i-ii

Membership number:  117080
UDIN:2.SUTOSOQ>MTAZCTTIL|

place:  Mumbai
Date:  5th February 2025

N.  A.  Shah  Associat;es  LLP  is  registered  with  limited  liabilit;y having  LLP  identificat;ion  No.  AAG-7909
Begd.  Off.:  a  21-25,  Paragon  Centre.  Pandurang  Budhkar  Marg,  Worll,  Mumbal  400  013

Tel. :+91-22-4073 3000  .  Fax:+91-22-4073  3090 .  E-mail:  info@nashah.com
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NIV .. N' Educatio .. LImit.<! 
Reg~ Office: NaYnetl OIWIv<lIn, 8MYanl Shanka r Road, O;tdar (West), MooIbaI- 400028 Tel. : OU~ fn: 022-66626410, emM : lrwesIor!;~neet.com, www.navneet.aIm 

O N : L2UOOMHI984PlCCI340SS 
STATEHfNTOF STANDAlONE UNAUDITED FINANCIAL RESULTS fOR THE QUARTER AND NINE MONTH ENDED liST DECfHBER,20lA 

f/NR .... /A F. hrtkuLlti .rt.r ........ NI ... monlil .... d", 31.11.2024 31.11.202] 30.011.2024 31.12.1024 It.l1.lOll ( UMlfoIdtt.cl) ( U"IUdlted) ( U"lfoIdlUod) (U ... u6lc.d) (U ... udlted ) 
(W"" .. ot.l) (A.tIf., nowl) 

, .. co .... 
ReYenue lrom operntions 28,01a 25,533 27,063 l,l'I,492 '.JO.B02 Other ~lReer IIOte 6 below) n, Jl7 II.' 117. '" TotIll .. _. I + II 

' .. 51 " ... , .. 136662 131712 bpe. ...... 
Cost r:JI ~\efWS COI'6umed 18,0lJ 16,211 14,4n .. '" .. ,,' PurdIasa r:JIstDd·lrI't1D! 

" '" '67 ..., 3,123 ChlInges In Inventorle$ r:JI finished gooOs, woric-In-
(6,776) (4,410) (1,629) 7,195 7.571 

progress and $tIXt.·1notrade ""'-- 2,410 1.'" 2,107 7.5" .... fn'lI*'yee beneftts e.pense 6, 193 5,751 6,152 18,894 17,393 ""'~""" '" '" '" 1,272 I,m DeoredoJtlon <lIIICI ArnorUsMIon 1,6!17 ' .... '.'" '.W 3,9li sales Md MIor1<etlng exverrse 2,245 1,903 2.302 8,4(17 7,867 """- ),012 1,929 2.'" ' .... 7 .... Tot.l Expl"'" 27,140 25,l31 27,950 1, 13,963 1,12,132 Profit I (lou) to.'Orl uc.ptlo .. I IIt._ ... d 
1,117 m '" u.'" 151,580 

tax 1111 -IV) 

b.,.ptionll itt_ [ .. et] (llifer .. oll" to.low) 2.024 ",- 3,Oll 
ProfIt /{ loa) !llfor. tax ( V + VI) 3,141 m '"~ Il,OH u.'" TIl{ Ex""' .... ' 
(<lI)Current tall ,,, ,S71J (199) 5,147 2,518 (b)Deftorrt!d tall 57 " n "'" (525) (e) Shon, (&cess) prOYlsIon r:JI the earlier period I 

'" '" 
ve;tr(net) 

'" ,mJ (t27) 5,942 1,993 ~ I (Loll) for tn. plriod I .,." (VI'-
2.S!ll 1,055 '" n ,U7 20,610 

ou..r Compreh.,..l" I .. co .... : 
Items IIIiIt wll not tie recIassWIed 1D profit or loss In 
subsequent period I year 

I) Reomeawtement of the !let defined bene'It pIao (In) '07 (297) (5~) '" Less ' IfICCIfne W relating 1D the lbote .. (26) " l}' (7BJ I) Eqlllt't Instn.metIts through 0Ihtt 
Camprehem;ive Income (Refer I'lOte 4 below) 
Less: I/ICOITIOI! W reI.KIng 1D the <lItIt;Jw! 

1t.eJnS that wII be redKslfled \0 profit or loss In 
Wbsequent period , year 

""""'- (3l6) ,to ,"J (3l9) 76 Less: Income w rNtIng to the lbote 82 (m , 
" (19) 

=:~;:~~:~::''''tll:CGmll (Lou) for ttl. (3n) '" (252) (654) '" Total COmprell ... .Jv. ' .. CGm.' (LON) for til. ,,,. 1,217 " 16,50l 20,911 pulod , .,." ( IX +lQ 

I'IkHJp EQIlIty Share C/Jpitlll (Fla V"'1Je INR 21- per ~,42" 4,524 4, ~2~ 4,424 4,524 t.Nle) 

"""''''''' Earnings per Share (oIlNR 21- per shire) (not 
<lIfWluaIIsed) (Refer note 5) 

_ ~:l ~~t.l:= per ~re 1.16 0.47 0. 15 li.45 9.11 1.16 0.47 0. 15 34.45 9.11 

""SM~ 
Vur.IId'" 
ll.Ol.lOlA 
(Audlt.d ) 

(W ..... _3) 

1,69,310 , .,. 
70746 

82.319 
4,087 

(1.399) 

10,an 

"'" '.'" 5,915 
9,985 ..., 

1,47,030 

23,716 

(1,152) 

21,164 

1.7S0 
(7)9) 

3,011 

1&,153 

(1t7) 

" 

" (9) 

(52) 

18,801 

4,524 

1,32,683 

'.13 
'.13 ..... , , The r=JIts ~ reviewed bY' the audit corrrnIttee <lind ~ken on record by the 80Ird r:JI DIretctDr'5 <lIl lU meeting held on 5th Februa/'f, 2025. The Statutory ludltOr lllve carried out a limited revieW r:JI the standllone IInllldal reslllts lor the qUItter 3nd rIlne months ended 31st De<enber, 202~. The <lIf:Iot,oe $1lIndlione financial results IIIw: been ~ed In acmrdance with the II\Ikltline ~ by till! Sec;url!ies and EKdWI. Board oI lrdiIJ ('SE8f), and till! ~ ~ Standilrds (Ind AS) pre5O'i;Ied"'" So:tIon tJJ r:JI theQ:mp;tn1es Act. lOll. 

2 III YIew r:JI5eISOIIII nature r:JIlILtsInt:u. abote QUlrterly <lind nlllt monthly INncIiIl results are not rtpr\5tIlIatrve r:JI till! optr1Itlons r:JI till! whole }'eIIr. 

J The Boerd 01 ClIr«tor5 r:JI \tM: Company I I its meeting heIa 00 31st Au\l1/St, 20ll approved Itle Composite Scheme r:JI Ar~1 ('SchemI!'), tor IIo'TIaIgamltlon r:JI 'Genm 5I;udl!nts PriWltr Iinited' (step dowfI5Ub5IdIiIfy) wiltl the ~ lrod the demerger r:JI Ellu!lch business r:JI 'MI..-neet FIAIftteCII Linrted' (whott owned svbsIdIary) (Nfl) ktto the \.Gr4IIny. The ~ 8endI r:JI !he NatkInII Company lJiwTI'buIIiII ('NQ.11, Itwough Its order dated 6tI1 May, 20241\15 <lI~ the 5Cherne with the appolmd dltr r:JI the merver being Ist~, 2023. 
The SCheme becln-e effective from 17th May, 2024, upoIl (llmpIetIon r:JI ~/'f formalities. The ~ iIIId ~ IIIw: been ICCOIIIlIed ~ the 'pooling r:JIlntetests' method In <lICXXItdInce with Appendix C r:JIlrod AS 103'1kAIne:s:s COmbinations'lII\d UJlT'C)ilfad¥5for the periods NYe been resl;ilted fmon I$l Apri, 2022, The computatloIl r:JI tall lor the rear ended )l5t March, 20241\15 been done.rter consItIemg IN! carried lorward 1os5e$/l.IIIIbsorbM depnodation with respect 1D the merQed IItldertak.ing. The!rnpKt of the K.toeme Ills been glYen In FY 23-,.. 
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PMvnMt Ed_tlon Umltad 
ReGistered otYlce : Navnett 1IIlMon, B/'IiYinI 5hanlrM Road, DIIdIr (West). tunbal - 400021 
Tel. : 022-66626565, fu : 022-6662601170, email! 1nYes~ www.nrmeet.com 

a N: L222QOMH1984PtCOl4055 

STATU4ENT or STANDAlONE UNAUDITED l'1NANClAL IlfSULTS FOR THE QUARTER AND NINE ~ ENDED 31ST DECEMBER, 2014 

TlIt~ll.tlsIdlifyenllty, 'NaYneellearning UP' has during !heqUll1e'tnied »tI JIn!, 2024~ Plrt of lis holding In Its ~'lC1 2TedIno SeMm; I'r'I'IMe ~ fl(l2') 10 
a CDMldenl!lon fA INR 22,511 lJIkhs. PIIrsuanl to !he IriInSICtIon 1(12 ceased to be .n ~\e fA N~ L~rnlng UP. FIIfther,!he said trallSiCtlon I tJtvestrnenl 11M resulted InID the 
lollowlng: 

·&tepcjonal9ll1n In the foIid $lIbsIdIaty entity and QImp6n't"s sh6re IheJeon fA INR 15.024 t.ak/Is (nee of t;!x). 
·TIIe said InvestrnenIIn erstwhile asSDCiMe Is row recogr.l5ed as. ntl/lndal_ bv!he Subsidiary enlity d tile Comparry. 
' /145 per Ind AS 28 !he dd'ference between tile carrying value and !he lair value fA !he rtIlIlned In\eresl has been recognised as an ecceptlonal ~n In the Pmrlt &. lDss oIaDunt fA IWYneet 
laming UP. TIle Canpanfs sha~ In the SiNd faw '4Ut 9II1n fA INR 43,352lakhs (nee d w) has been re:ognIsed II: an ~ 9fi'I. 

Further, dIKing tile qll3rter ended 31st Oece-nber 2024, In accor$nce with tile ~ ~ bv IN: 5Ubsidlary enlity, lalr value 9111n d INR 2,171 L4ktts (net 01 deferred tax IiIIbltty fA INR 
371 Laktts) fills been DC\XJUl'lted Ihrouoll prcfit and loss account (FVTP\.) In subsidiary entity and IICCOI'djngly the Company'l sha~ fA fillr '4lue gain fA INR 2,024 lJIktJs (net fA dl::l'errtId W; 

IiiIbDy fA INR 345 lJIkhs) 11M been ac;munted through FVTPL 

&ceptIoI\Il iten'Is !or tile yeIIr ended 31st MardI. 2024 represent5: 
I)INR 4,175lakM toward5 dinlnutlon In value fA Investment fA wtdy OWI\cd subsidiary I.e. NFL, whldlls pri-Tlarlly on lICCOO'It 01 dema'ger and fllr value cha~ In InIll:5UTlenIS ~ bv tile 
said wtooIy owned subsidillry. 

~ iten'lsltJrtlle nine months ended 3lstOece-nber,1023and year ended 31st Mardi, 2024~: 
I)INR 3,023 L4k.hs towards sole fA property. 

The Board of o.reaors at Its meet:ing IIeIcI on 1st AuVust. 202411ad a~ tile buy bid up to SO,OO,OOO (Afty Lakhs) My paid up Equity Shares d face value d INR 2 (Rupees Two only) eKh 
01 tile ~ny rep!l$Cfl1inv up to 2,21'111 fA tile \DIlI1 number of outsllIndlng equity Shares of !he Conparry at a pfice d INR 200 (Rupees Two Ht.-.dred 0!IIy) per EQUity SIIa~ (Including 
prtmI~ fA INR 193 per equity 511are) lMyabie In ash for an J9gregil.e amount fA up to !Nil. 10,000 I..1khs (Rupees Ten Thousand I..1khs On/V) on proportionate basis through tile tender dieT M 
prewtbed unoer me SEBI (1kr1 back d Secu~) ReG~ 2011, M¥ne"lded. 

OUr\nv the Q~rteT ended JOth 5ep1Imbet, 2024, tile Comparry conckxled tluy\»ck of SO,OO,OOO (FIt\y I..1khs) fuiy paid up Equ~ Sllares d face value fA INR 2 (Rupee Two only) CiIdI d the 
COmpany repreentSng 2.21'111 d tile cOUll number d OI.ItSQndlng EqIMly Slwes 01 !he ~", at I pm fA INR 200 per share. TJ\esIe e.:tOOy IIIar8 are RIo extIrq.Il5IIed on 7Ih ~, 
Z024 M per RegulMion 21 r-' willi R.egulMion II 01 sea.ttIes ancl EJdIIiIlDt &oitrd of ltda (1IuybIdI fA s.ea.ttIeI) Regulations, 2011, • amended. ~, !he !MId up EquIty SIIare 
Clpilal has reduotd ID INR 4,42~ lJIkhI. The buyback tiIX IIInDUtItlng ID INR 2.2l3 lJIkhIi has been ~ .rid pllkI dlrlng!he quarter ended 3Cth Septsnbe-, 2024 on ItM:: 5hares so ~i 
bKt- In ~nce with 5I!r:tIon 69 0I1Ile COmpanies Act 2013, during IN: llalf ye« ended 30th Sepumber, 202~, tile CompiIny has created 'Capillli Reden\ptlon Reservt' « !Nil. 100 lJIkhs 
re~ the non-w.al value d s/lares so bougIIt back 115 an appropriMlon fro-n generaI-. Further, for IN: purpose fA tMcuIatIon fA weighted avenge numb&- fA wres whid11s to be 
al<!SIdered for calculating quarterly and nine monthly eal'fllnOS per w.re. the Cor-npany lias feduotd equty wres wHch a~ bought bU-

For QUllrte' and nine fI'IOfIths ended lise Oece-nbet, 202~ other !name Indudes mIfIIlD marta Qaln of INR 126lJ1kM MId INR 1, 1504 L4khs ~ pe!tIining to fair wIue gain 01 tile 
~ maoe by the CCInpany. 

Since thefe are no listed deb! secuntIes as at tile begln";ng d thI: Quarter M well 115 no sudl debt "'itS availed durifIQ the qUlrter, dIsdowre II: prescribed bv reguLJtion 52 Ire not aPPkilDie. 

Dl:\311si 01 changes In Investments In e&'1~ qll3r1er$ a~ given below: 

I) DurInG the n.ne rronths ended 31se Dt«mber, 202J, me ~ has ~ 2,11,553 Compuisofy CorM:rIibIe Cd:lenturu ('CCD') d NFl 01 ,NR 10 eadl from the erstwhile debenW~ 
holder amoundng to INR 221..11ihs. 

b) TIle Company has InvesUIIIn lls wholly owned subsidiary 'Indiannlca laming I'rIvaIe tMnited f llPL')8I11O\IfIM!! ID INR 2,000 lJIkM (I.e. 2,00,00,000 equity sIIares fA INR 10 each, fulty!Mid 
up) cNring the nine ~ ended 31st Oeamber, 2021 and yelrencied 31st Hard'!. 2024 by the way of rilllIIl5sue. 

t) The O;mpany by the ~y 01 righl Issue lias InYesIl!d In NfL IImOUntlng to [Nil. 1,600 lJIkhs (teo 1,60,00,000 ~ulty sllare5 fA INR 10 each, fuly Pf.Id up) dIK\nv tile nine mon!hs ended 31st 
De:ernber, 2023 and year ended 31st Mart;h 2024. 

N. tile Board rncretIng IIeIcI on 7Ih HoYembet 2024 the Board 01 DirectorI; had dediofed Inteml dM:lend 0I1NR I.SO (75'111) per sha~ lor !he nlllnclal year 202+25 wIIldlllas been paid to 
wreholders dlrl'lg tile quarter ended lise December 2024. 

Rl;lures less tIIIn lNR SO,OOIlIla-..e been denoted by , . 

SEGMENT· WlSE REVENUE. RESULTS AND CAPITAL EMPLOYED 

The Cornparry fllllnir ~ Ir'IttJ publishing content MId 5UIIionefy products. Other business ~ Indude geneflltlon fA pI)We' bv wI~ O!her strJIegic InYe5tInents '" the neId fA 
education. ftC. Unalocable COfpOfIIrlISSelS less ul'lllloalble CDrJ)OfiJt.e llablttles mainly represent InYestmenl« ~rplUl funds, 0Iher adviIfICCS, cash &. baNI'. balaflCCS, corporaIll laKeS and 
general corporlIlrl borrowlng5. 

A. Segme nl Revenue and R_u!ta INRfnWIIs 
Partlcula,. Qua ..... r ",,!Mod Nine month. ended Y..,.encled 

31-12.2024 31-12.2013 30.011.2024 31.12.2014 3l.12.2013 31.03.2014 
(Unaudltad) (Unaudited) (Ull.ludtt.d) (Une~) (UllallClltad) (Audltad) 

(WW"otII 3) (Wer note 3) (Aafu"ote3) 

Seem.nt Revenue (SII .... "d ope...u"" 
In.Cllln. ) : 

a. Pubfshlng Conte-lt 11,215 1,.831 8,112 61,062 59,111 ".JQl 
b. SQIIonery ProdI.l:U 16,671 .• '" 18,794 n,9IIl 7l,~ ... ." 
t-0It0c:rs(~&:.) ". on '" , .. "" Total Seoment RL--..enue 28,(l86 25,601 27,145 1,}oI,7S7 1,31,041 1,69,641 

Less: Inter seamenl Rt¥ellUe .. .. " '" '" '" Total Se m .... t ~"u. 28011 15!5J3 J706J 1 " '"~ 1 169310 

Setment Ruulta ( Profit I (loA) before tax 
and Inlere.1 ,...,'" _dI _ ....... t ), 

a. I'IdshIng Content '."" '" (1,116) 16.933 15,511 16,514 
b. 5Q\JoneIY Product! 764 ... l,~~ 8~ ' ,024 12,066 
C. 0ItM:n (~ett.) " .. '02 m 

TOQl5egmef'lt R.esuk 2,532 '.S90 '" 26,141 23,197 28,852 

.,'" ,"-""" '25 m '" ...... 1,100 ..... 
~=u:.=:~~ I,~: 1,021 li~lJ 1~,118 3i~~6 4;;os >8, 88' 14H '" '" T:":~ P...,tIt I (Loa) before ElIc:.ptlonaland 1,117 '" '"~ 11. ... 19,$10 13,716 

1 

1\ 

, 
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~ 0I'I'Ia!: Navneet BI\aoQn. BhrIanI Shankar RoMI, Dadar (Wesc), MI.I'I"OtI- 400028 
Tel. : 022-1;6626565, Fill: 022-6662641O,l!mIil: 1nYes\Or'SOM'lneet.CDITI, www.~ 

aN : 112200'''H984A..OI301055 
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STATEfoIENT OF STANOALOfoIE UNAUOmO fl NANCIAl RESULTS fOR THE QUARTER ANO NINt: MONTli ENOEO 31ST OECEMBE~ 2024 

•. IMnt AuebI U.blUtla .nd C. IbIl Em d , ......... .. -
31.12.20lA 
(Un. lldltad) 

s.gm.nt,vMW 
iI. Pldshing Content ,,8" 
b. StatiOnery Pn:Idf.KIs 65,.6< 
e. Others (~etc.) 60.510 
d. Unallxlltftl 235\5 

TObll m . .. t ANab: 15 067 

s.g .... nt UablUtI .. 
iI. PubhIWIg Contenl 10,579 
b. Saltionery Prod\IcI5 8,210 
c. Others (wIndmII. ett:.) , 
II. UnalDatted 4132 

Total k ...... t L'-billti .. on 
Caplbll Employ4d 

~. Pubishklg Content 55,:1;99 
b. Stationery I'l'odI.lCts 56,954 
e. 0Ihers (~I, ett:.) 60.508 
II. Una.oolled 19313 

Net C.piQl Emplo ..... 1,112, 144 

PIKe: MI.mbaI 
o.u : St/I FeoruillY, 2025 

"" ............ 
Ao •• .... 

1U2.1023 3O •• .20lA 
(Un.lldlhod) (Un.uclltM) 

(bfwnoW3) 

",'" ... '" ",OS5 " ... 20.]82 ".962 ... )7922 
156261 17851 

8.'" 11,).% 
5.660 '.6S7 , , 
,,2< "" IIIM5 24112 

62,061 S5,6Jl 
50,995 ".m 
2~ 57,960 

)1315 

1,19,317 1,91,146 

For &. On behalf d the IIoanI rJ OIrettots 
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N. A. SHAH A§§OCIATE§  LLP

Chartered Accountants

Independent Auditor's Limited Review Report

To
The Board of Directors
Navneet Education Limited

Limited Review Report on statement of consolidated unaudited financial results for the quarter
and nine months ended 31st December 2024 pursuant to the Regulation 33 of the SEBl (Listing
Obligations and Disclosure Requirements) Regulations, 2015

We have reviewed the accompanying Statement of consolidated unaudited financial results of Navneet
Education Limited (`the Parent') and its subsidiaries (the Parent and its subsidiaries together referred
to as `the Group') and  its share of the net profit/(loss)  after tax and total comprehensive income of its
associate  for  the  quarter  and  nine  months  ended  31st  December  2024  (`the  Sfatement'),  attached
herewith,  being  submitted  by  the  Parent  pursuant  to  the  requirement  of  Regulation  33  of the  SEBl
(Listing Obligations and Disclosure Requirements)  Regulations, 2015,  as amended from time to time.

Management's Responsibility for the Statement

The Statement is the responsibility of the Parent's Management and has been approved by the Parent's
Board   of  Directors.   The   Statement   has   been   prepared   in   accordance  with   the   recognition   and
measurement principles laid down  in  Indian Accounting  Standard  34 "Interim  Financial  Reporting" (`lnd
AS  34'),  prescribed  under Section  133  of the  Companies Act,  2013,  and  other accounting  principles
generally accepted in  India.

Auditor's responsibilfty

Our responsibilrty is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on  Review Engagements

(SRE)  2410,  'Review  of  Interim  Financial  Information  Performed  by  the  Independent  Auditor  of  the
Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making  inquiries,  primarily of persons responsible for financial and accounting  matters,  and
applying  analytical  and  other review  procedures.  A review is substantially  less  in  scope than  an  audit
conducted  in  accordance with  Standards on  Auditing  and  consequently does  not enable  us to obtain
assurance that we would  become aware of all  significant matters that might be  identified  in  an  audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBl  under Regulation 33

(8) of the  SEBl  (Listing Obligations and  Disclosure  Requirements)  Regulations,  2015,  as amended,  to
the extent applicable.

These consolidated  unaudited financial results include  results of the follow ing en titles:

Name of the entity Relationship
Navneet  Futuretech   Limited  (Formerly  known  as  `Esense  LearningLimited') Subsidiary company

lndiannica  Learning  Private  Limited Subs diary company
Navneet (HK)  Limited Subs diary company
Navneet Tech Ventures Private Limited Subs diary company
Navneet Learning  LLP Subs diary entity

K12 Techno Services Private Limited (upto 4th May, 2024) Associate Company
Carveniche Technologies Private Limited Associate Company

(Refer note 3 of consolidated financial  results)

N.  A.  Shah Associates  LLP  i§  registered  with  limited  liability having  LLP  identification  No.  AAG-7909
Plegd.  Off.:  a  21-25,  Paragon  Centre,  Pandurang  Budhkar  Marg,  Worli,  Mumbai  400  013

Tel. :+91 -22-4073 3000 .  Fax:+91-22-4073  3090  .  E~mail:  info@nashah.com



N. A. SHAH A§§OCIATE§  LLP
Chartered Accountants

Conclusion

Based on our review conducted  and  procedures  performed  as stated  in  above auditor's responsibility
paragraph and based on the consideration of the review reports of the subsidiaries reviewed by us and
management certified  accounts furnished  to  us,  nothing  has come to our attention that causes  us to
believe   that   the   accompanying   Statement,    prepared   in   accordance   with   the   recognition   and
measurement principles  laid  down  in  the  aforesaid  Indian  Accounting  Standard  and  other accounting
principles  generally  accepted  in  India,  has  not  disclosed  the  information  required  to  be  disclosed  in
terms  of  Regulation  33  of the  SEBl  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,
2015,  as amended,  including the  manner in which  it is to  be disclosed,  or that it contains any  material
misstatement.

Other Matters

The consolidated  unaudited financial results include the financial results of one subsidiary entity which
has  been  subjected  to  limited  review  by  their  statutory  auditor,  whose  financial  results  reflect  total
revenue of Rs.  NIL  and  Rs.  73,758  Lakhs,  Group's share  of total  net  profiv (loss)  after tax  (including
other comprehensive income) of Rs. 2,176 and Rs. 64,947 Lakhs for the quarter ended 31st December
2024 and for the period from  lst April 2024 to 31st December 2024 respectively.  Our conclusion on the
Statement,  in so far as it relates to the amounts  included  in  respect of this subsidiary entity,  is based
solely on the information and explanations given to us by the Management and their statutory auditor.

The consolidated unaudited financial results include the financial results of one foreign subsidiary which
has not been reviewed by its statutory auditors, whose financial results reflect total revenue of Rs.  348
Lakhs  and  Rs.1,203  Lakhs for the  quarter ended  31st  December 2024  and  nine  months  ended  31st
December 2024  respectively,  Group's share of total  net profit / (loss)  (including  other comprehensive
income)  of Rs.13  Lakhs and  Rs.  0.10  Lakhs for the  quarter ended  31st  December 2024 and  for the
period from lst April 2024 to 31st December 2024 respectively.

Further, the Statement also includes the unaudited financial results of two associates (also refer note 3
and  4  of consolidated  unaudited  financial  results for the quarter ended  31St  December 2024),  whose
financial statements reflect Group's share of net loss after tax of Rs.10 Lakhs and  Rs.18 Lakhs for the
quarter  ended  31st  December  2024  and  for  the  period  from  lst  April  2024  to  31st  December  2024
respectively.

Our conclusion  on  the  Statement,  in  so far as  it  relates  to the  amounts  included  in  respect of these
subsidiaries  and  associates,  is  based  solely  on  the  information  and  explanations  given  to  us  by  the
Management.

Our conclusion on the Statement is not modified  in respect of the above matters.

For N. A. Shah Associates LLP
Chartered Accountants
Firm's registration  numcjft)a
Prashant D
Partner

er:  116560W / W100149

_ --.-?a _  ':-i+--

Membership number:  117080
UDIN: 2 S-I I I O8C)a M TAZ D 6 2 3 S-

Place:  Mumbai
Date:  5th  February 2025
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ex (INR  in  Lakhs,  exi+++++++++i+++unA5helm+ndedL:+'qu Earnings Per Share)RE---.-

28,23423828472 27,179I.074 1,75,1271,341

l(fe#,( (( )),!,InIll

IncomeRevenue from operationsCtherIncome/Refernote 7 below)TotalIIicomefl+111

25,876308 1,35,1942.122 1,31,599882

Exp®nsee

18,585loo

Z6,1e417,336255 Z8,25314,575309 1.37.31657,688 1.32.481 1.76A68

57,816 82,042
Cost of materials consumedPurchasesofstock-in-trade

Changes   ln   inventories  Of  finished   goods,   work-in-progress   and                         (6,9712361
)                           (4,627)                           ( 1'846

806)6,725 3,343 6,386

stock-ln-tradeManufacturing  expenses 7,215 (602)

Employee benefit expensesFinancecosts 6,74836
1,9586,318 2,1036,701 7,49320,546 6,81219,040 10,25325,781

Depreedelon and amortlsationSalesandMarketingexpenses
51`6972360 3621'642 386i,544 1'4234,745 1,5004,399 1,9966,543

IV
Other exoensesTotalEXBensesProfit/(Loss)before Share of I)roflt /(loss) of aeso  .  tee 3.27428.519 2,49427.477 2.73428.854 9.1651,17.343 8.3201,16,637 10.894I,54,153

V Cla-,.-..
(47) (1,293) (Col )               19 973 15 844 I

Vl Share of Profit / (Loss) of associates (Refer note 3  below)Profit/(Logs)beforeexceptiollalleedI
(10) (575) (5 )                               (18) 551

22'315(73)

VTIVIII msen    tax   orehoporlod/year(V+VI)Exce`lit
(57) (1,868) (606) 19,9S5 16'395 22,242

IX

ptlona     ems  net (Refer note4 below)PfitIb 2'548 68,600 6,816 6816ro    /(  OSS)   eforetaxforthe perlod / year (VII + VIII)
Z,49| (1,86®) (606)(197)77 88 555 23  211

XXI Tax Expense:(a)Currenttax (Refer note 4 below)(b)Deferredtax(Refernote4below)

102416392910 (578)21 7,461 2,518310

29'0583,750

(c) (Excess) / Short Provision Of the earfier ireriod / yearProfit/(Loss)forthei]eriod/year(IX-X)Otl'C 5,040392 134

(557) (120) 12,893 2,828 3,884

XII
1,581 (1,all) (486) 75,662 20 383 25  174

A.a.

er    omi.rehenslve Income:Itemsthatwillnotbereclassified  to  profit  or  loss  in  subsequentperiod/year(IncludingGroup'sI)roportionateshareofanassociate)i)Re-measurementofthenetdefinedbenefitplan&othersLess:Incometaxrelatingtotheabove

(173)44
-.    107(26)108(27)

(303)75(39)9 (526) 313(78)76(19) (110)

ii)  Equfty instruments through Cther Comprehensive Income(Refernote5below)
(106)(326)82

134(106)'339)85 39

(5,425)
Less:  Income tax  relatlng tl the aboveItemsthatwillberecfassjfiedtoprofitorloss  in  subsequent period/yearCashflowhedgeLess:IncometaxrelatingtotileaboveOthercomrollonsbeIIth

49935(9)

XII p                     ncome   or     a period / year, netoftax
(479) 162 (25®) (752) 292 4971

Totalco          h       I      I

(,)

XIII     I
mpre  ens v®    ncome  for tl`e  I)erlod  /  year (XI  +XII)ITotalofProfit/(Loss)andCmorcomprch®i`slvencomefortheperiod/year]

1,102 (1,149) (744) 74,910 20'675 20,203

P

Profit attnbutable toOwnersoftheparents

i,432 (1,315)4 (481)'5\ 71,1204,542 20,3767 25,15717Non-controlling  interestOthercomprehensiveincome attributable to 1491
581(479)' 1,3111162 4861(258) 75.662 20.se3 25,174

Owners  of the  parentsNoncontrolljnginterestaid-upEqilftyShareCapital (Face Value INR 2/-  per share)OtherEquftyEl'
'752) 292 (4,971)

479\4,424 1624,524 25814,424 752'4'424 292 4.971'

4,524 4,5241,24,816

' ((*
am ngs /  oss  per Share (of INR 2/- per share)notannualised`(Refernote6below)a)Basiccarnlngspershareb)DilutedearningspershareRefernote3ofstatetfdl

0.650.65 (0.58)(0.58) (0.22)(0.22) 33.1733.17 9.019.01 11.1211.12

men   a   stan  a one unaudited flnanciais  resuts for the quarter and nine months ended 31st December, 2024.
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si'ATEMENTOFcONsOLIDATEDLiNAUDITEDF]NANCIALREsumsFORTHEQUARTERANDNINEMORTHsENDED3isTDECEMBER,2024

12 TheresudswererevlowedbytheaudltcommuteeandtakenonunrddytheBoardOfDlrectorsatdsrnenngheldon5thFebruary,20asTheStatutoryauditorhavecarriedoutallmitedrevlenoftheconsolldatedfinanclalresutsforthequarterandnlnemonthsended31stDecember,2024.TheabovefinancralresutshavebeenpreperdinaccordancewiththeguidelinesissueddytheSecurmaesandExchangeBoardoflndfa('SEBI'),andthelndianAccountingStandards(IndAS)p~IbedunderSdion133ofttiecompaniesA¢2013.InviewOfseasonalnatilreofbusiness,aboveqiiartertyandninemonthlfinan.I

34
y           cra  results are not representatrveofthe operations of the whole year.Flnancialresutstorthequarterandninemonthsended31stDecember,2024Oftheassociatecompanies.K12TechnoServicePrIvateumited'('K19  upto the date Of sale of part ofthestoke(refernote4belowand'CarvenicheTechnologiesPrhateumited'('carvenlche')andoneforeignsubsidiary'Navnca(HK)umitea'tiavebeenconsideredbasedontheunaudifedflnanclalresultscertifiedbytheirrespectivemanagementlT`egrouphasduringthequarterended30thJuno2024,divestedpartofitsholdlnginItsassociateK12Th

5

ec  no  Services  Private  limited  ('1(12')  for a  corislderatlon  of INR  22,518Lakhs.Pursuanttothetransaction,K12ceasedtobeanassaciateofthegroup.Further,thesai.atrarisaction/divestmenthasresumaintothefollowing:

•Excepttonal gain on disposal Of part of the holding of ]NR  18,908  Lakhs.•Thesaidinvestmentinentwhileassociateisnowrecognisedasafinancial asset by ttie group.•tsperlndAS28thedifferencebetweenthecanyingvalueandthefairvalueOftheretained I.nterest Of INR 47j~  Laktis  has  been  recognised  as an  exceptlonal galn  in the Profit &LossAccountofthegroup..ThecurrenttenandthedefeITedtarliabllltyontheaboveaggregatingtoINR6,576LakhshasbeenIncludedinserfalnumberXundersub-headingcurrenttenanddeferredexrespectively,

Duringthequarterended3lstDeeenber,2024,lnaccordancewlththeoptionexercisedtrythegroupfalrvaluegaJnofINR2i"LakhsanddeferredtaxlrabflltyOfINR371Lakhshasbeenaccountedthroughprofitandlossaccount(FVTPL).

Exceptional items for the year ended 31st March, 2024 represents:I)INR3,023Lakhstowardsprofitonsaleofproperty.n)INR3,793LakhsforprofitondilutionoftheGroup'sshareinan  associate company (deened dlspasal) wherein,  K12  rssued additional convertible securit]es to now  irivestors,  leadingtoadilutionOfgroup'ssharefrom22.14%to20.25%onafullydilutedbasis.TtiegainondeemeddrsposalOfINR3,793LaktishasbeenaccountedwiththenguirementsoflndAS28.TTiedeferredtaxliabilftyofINR868LaktisonthisgainhasbeenconsideredundersenalnumberXTaxExpenses.underthesiib-headingdefenedtax.Detailsrefutedtolnestm

6

v          ents are given  below:i)'NavnectFutureteehumited'('NFL'),awholly owned subsidiary of the  Holding Company had  invested  in  'Elation  Edteeh  Private Limited' for a tmal  consideration  of INR 525  Lakhs  inearlieryears,basedonfairvaliiationreportobfalnedason31stMarch,2024,fairvaluelossofINR419LaktishasbeenaccountedthroughOnduringtheyearended31stMarfu,2o24andttiecanyngvalueofthesaidlnvestrentisINR106Lakhs.Durlngthequarterended31stDeeenber,2024basedonfurtherreylewOftheinvesthenLfairvaluetoesOfINR106LekhshasbeenaccountedthroughOCI.

Thedeferredtaxassctonthefairvalueloeshasnotbeenaccountedconsidennglackofreasonablecehaintydsregardsutinzationofthesaiddeferredtaxasset.

WNFLhadlnvestedINR7,500LakhsbythewayofequltyshamslnSFASportingServiesPrivateLimted',duringtheyearendedMarch2024,basedonvaluatlonrepertyfa„valuelossofINR5,006LakhshasbenaccountedthroughOnandthecanyingvalueofthesaidlnvesmentisINR6,776Lakhs.ThedefemedtaxassctonChefairvaluelosshasnotbenaccountedconsiderlnglackofreasonablecertaintyasregardsutl.IkatlonofthesaiddeferredtaxasseiTheBcardofDlrectorsoflioldlngCompanyatitsmeetingheldonlstAugus.2024had

aC3CCa7F

approvedthebuybackupto50,00,000(Fftylaklis)fuuypaidupEquftyShamsoffacevaliieofINR2(RupesTwoonl»eachoftheCompanyrepresentingupto2.21%ofthetotalnumberOfoutstaridingEquftySharesoftheCompenyatapriceOfINR2cO(RupeesTwoHundredOnMperEquityShare(IncludlngI)remiumofINR198irerequrtyshare)payablelncashforanaggregateamountOfuptoINR10,000Lekhs(RupeeTenTtioucandLakhsonly)onproportlonatebaslsthroughthetenderofferasprescribedundertheSEBI(BuybackofSecunties)Regubtfons,2018,asamended.

Duringtheqiiarterended30thSeptember,2024,theHoidlngCompanyconcludedbuybeckof50,00,000(FiftyLakhs)fullypaidupEquftySharesOffacevalueofINRZ(RupesTwonMeachOftheCompanyrepresenting2.21%ofthetotalnilmberofoutstandlngEquitySharesoftheCompanyatai)riceOfINR2cOpershare.Theeequftysharesarealsoextingulshedon7thSeptember,2024asperRegulatton21readwthRegulationllofSecuritiesandExchangeBoardOflndia(BuybackofSceurities)Regulations,2018,asamended.onsequentlwthepeidupEquftyShareCapfalisreducedtoINR4,424Lakhs.ThebuybacktaxamoijntingtoINR2,283Lakhshasbenaccountedandpeiddun.ngthequarterendedOthSeptember2024ontheshamssobeughtback.InaccordancewthSection69oftheCompaniesAct2013,duringthehalfyearended30thSeptember,2024,theCompanyhasreatedtapfalRedenptionReserve'ofINR100lakhsrepreentingtheriomlnalvaliieOfsharessoboughtbackasanapproprrationfrongeneralreserveg.Further,forthepurposeofaloulationofweightedaveragenumberOfshamswhlchrstobeconslderedforcalcufatlngquarterlyandhalfycartyEammesPerShargtheCompenyhasrducedequtyshamswhlchreboughtback.orq.uarterandnlnemonthsended31stDecember,2024incaseofHoldingCompanyotherI.ncome.dd

Pe8Sia9At rtalnlno to falr value gain on investments made dy the company.                                                                      'n   u  es  mark t° market galn  Of INR  126  Lakhs and  INR  1,154  Laths  respectivelyn¥therearenolisteddebtsecuridesasatttiebeglnningofthequarterasweMasnosuchdebt

ppi,cable.                                                                                                                                                                                        Was  avalled during the  quarter,  dsdosure as  prescn.bed  by  rsou|ation  52  are nottheBoardmeetingheldon7thNovember2024tlieBoardOfDirectorsOfHoldingCompanyhaddeclaredinterimdividendofINR1.50(75%)pershareforthefinancialyear2024-25hlchhasbenpeidtosharehokiersduringthequarterended31stDecember2024.
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STATEMENT OF CONSOLIDATED UNAUDITED FIIVANCIAl. RESULTS FOIL TllE QUARTEF` AND NINE Mol\lTHS ENDED 31ST DECEMBER, 2024

10 SEGMENT-wlsE REVENUE,  REsuLrs AND cAplTAL. EMPLoyED

With effect from quarter ended 30th  September, 2023, the management of the group has rcassessed Its  business model and accordingly Edtech  business which  was previously shown as
a  separate  segment  has  now  been  merged  into  publishing  content segment. The change ls  consistent with  the strategic  growl  agenda  whk:h  ts  aimed to  ensure seamless  blend  Of
tradid.onal I)rint and progressive digital platforms. As a result of this change the revised opera   ng segments are as under:

•Publishlng content
•Slatonery Products
•Others (windmill, other strategie lnvestrents, etc.)

Consequently, the Group has restatecl the corresponding  items Of segment intomation for previous penods / year to make them comparable witl` those Of current period.

Unallcxrable  corporate  assets  less  unallocable  corporate  liabilitles  mainly  represei`t  investment  of surplus  funds,  other  advance,  cash  &  bank  balances,  corporate taxes  and  general
corporate borrowings.

A. S.i]ment Ravenu. aiid Real.lt.                                                                                                                                                                                                                                             /Jtwfl /h latA5iJ
.C •      --        .       --      I   -- :..:::''`.+++.N]midildbuth.rded..++++ \t      REangffi~aff:;x  ),

-+Titj2.202+ ;  v\€v31,13;&023{{t{;;{``{ \tt{S.§3ai*69.2¢23^^'§; +.  31+,12.zoae ++r++    |AZ.2023+++ ++  31,.03L202.   +. a - .       .  --    '

Segment Revenue (Sales and oi)eratlna [ncomo):a.PublishlngContent
11,499 8,443 8,227 61,762 59,056 73,488

b    Stationery products 16,672 17'330 18,794 72,982 72,200 I,01,262

c,I  Cthers (wlndmlll, other strategic invesments, ete.)TotalSegmentRevenue 129 172 239 714 583 708
28,300 25,945 2:J ,2!ito 1,35,458 1,31,839 I,75,458

Less.  Inter Seidment Revenue 66 69 81 264 240 331

Tota I Segment RevenlJo 28,234 25,876 27'179 1,35'194 I,31,599 1,75,127

Selma out Results:,PublishingContent
566 (1,056) (1,916) 14,288 12`110 15,825

b.   Stationeiv Products 749 847 1'629 8,890 7,892 11,625

c.   Others (windmill, other strategic investhents, et[.)TotalSegmentResuit 59 46 84 250 203 270
1'374 (163) (203) 23'428 20,205 2:J'J2JJ)

Less  :  i.   Finance Cost 225 215 257 1'063 I,100 1,444

ij. Other unaHocable ®(penditu re 1,232 1,096 I,018 3£26 3,581 4`678

ill   CIther unallocable (lncome\ '36\ ' 18 1\ '877' ( I-434\ '320' '7171

TotalLoss Profit / (Lose) before tax, group.a chars lri Profit /Ofanessocleteendexc®ptiohalft)emg (47) (1,293) (601) 19'973 15,e44 22,315

B   Seoment ABgets   Llabllitleg and cai]ltal EmDloved                                                                                                                                                                                                                             /j7W? /7J laAA5iJ
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Sag abCdmeat Assets.Publishing Content
55,562 57,755 58'520 55,562 i,fl'JFIF, 62,135

Stationery Products 66`220 58,068 56,208 66,220 53 68 74,978

Chhers (windmill, other strategic investments, etc.) 73,149 32,244 70,562 73,149 `244 26,563

Unallocated 23.515 8.905 37.923 23-515 05 11,046

TotaI S®ament Assets 2,18.446 1,56,972 2.23.213 2.18.44€ 1,5 72 1.14.JZ2

Seo abCdment L]abilltl€9.PublishingContent
13,349 17`058 14,700 13,349 17,058 16,133

.   Stationery  Prodiicts 9,183 7,040 7,794977 9,1839660 7,0402 7,7843

Others (windmill, other strategic Investments,  ete.)Unanocated 9,6608,116 23.048 410.443
8.116 3.048 21,462

Tote Seament Llat)llltles 40.308 27,148 42.711 40.308 27,148 45,382

Ca I EmployedPublishingContent
42,213 40,697 43,820 42,213 40'697 46,002

Stationery Products 57,037 51,028 48,414 57,037 28 67,194

Others (wlndmill, other strategic invesments, etc.) 63,489 32,242 60,788 63,489 242 26,560

Unallocated 15.399 5.857 27.480 15399 57 flo.4161

Net Capital Em t]loved 1,78,138 1,29,824 1.80.502 1,78,138 1,29 24 I,29.340
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