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YASH INNOVENTURES LIMITED
Y A S H (Formerly Known As REDEX PROTECH LIMITED)

REALTY CIN: L45100GJ1991PLC016557

Date: 28.05.2024

To,

Gen. Manager (DCS)
BSE Limited.

P ] Towers, Dalal Street,
Fort, Mumbai-400001

SUB: INTIMATION OF ADVERTISEMENT IN NEWSPAPER UNDER REGULATION 47 OF
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS
2015.

REF: COMPANY CODE BSE: 523650 M/S. YASH INNOVENTURES LIMITED (FORMERLY
KNOWN AS REDEX PROTECH LIMITED)

Dear Sir,

Please find enclosed herewith copy of Advertisement given in newspaper of audited
financial results for the quarter and year ended on 31st March, 2024 in compliance of
Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The said financial results were reviewed by Audit committee and approved by the
Board of Directors at its meeting held on Monday, 27t May, 2024.

You are requested to take the same on your record.
Thanking You.
Yours Sincerely,

FOR, YASH INNOVENTURES LIMITED
(FORMERLY KNOW @S%RE ROTECH LIMITED)
N SIEORK!
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GNANESH BHAGAT
MANAGING DIRECTb'R\_
(DIN: 00115076)

Registered Office

Corporate House No. - 3, Parshwanath Business Park,
Behind Prahladnagar Auda Garden, +9179 2970 0120

Anandnagar Road, Ahmedabad-380015 admin@yashglobal.co.in ‘ www.yashinnoventures.com

yZ o



NclYol

30 s

RRE dl.RE-U-R0RY

WAl

¥ wlas

gudl uodlad

d-ll

WIS A,

ws ws  d-ll

AlBsL dlwaa

yRuuHL ¥iol addl (s

e Gl vigAgAugAL AWML UL Buld €

oL sAlR3UL R
sldlel AzloARAL vield Ul
oloHl dlils AAse Gledl wdll
S, Uid o uelHl Jaqui =2 it
euflua glrl ¥ dld el YHlul
23l 22l 25 5303 HdelRl-l
53 asIiAl €9 o uedl wReuHl
A2 U UL SlA A o 2431 [
aefl ¢y dH e dd AL
ooReAL 3 GuAl A wusld ©.
wAR Yl (A&l o AAxidl
iz wids il walka 2w
Aaldl Sl 2 de 6led AR
adLeaL 24l 29 ARHL URa

d1HdA

2w A3 U UL 9 e 35U 2inl
PUATUHL YLl AU Beotoui
el ydal ARl vy a4l ol
9.

(Al y-2yol AAdl Gur
A%l [Awlidl gl e uvl
cloud 2009l ual gl Adle
HA d ACUAAL A5 SAA 9.
wiax  Astd 2 2y
vidlfaRel (@ y-2ot A-dl
GuR euu otgUdl -Ale |l dx
oLl &5l s€l Rl 9 uig A
Y& slAlEl UZIAML MU
HAR L2l 200l Avumi dlils

IV

B godai, SlAlEl AZ161oRL Ais3HL Ul Adlire Bisen uaAdloy
e d uedl 24eellua gll LS 53 Hd GHRAALAL AHRARA 518
oMl 230 vleldlaiia [Qan awdl 9. dd odl wwsly [Fslidl
Moy Al d 2150 il idl S5l y-eyor GuR saldl &l ©
e Al 2R e il [Badl vsey waAdlaol earsl
AGdlaAL, Y5l AAa 90 Ule dul vedl ul salsul o dld
AlAHL Ul Ol Sl A VAL % USIRAL 273 AL3L [Bal eal

oA,

B &R s, B oldsL daini Su-l-l uds, »1 Guid A1RL
LML 5181 AL, HIOL 3L URL AL, SR 3L, 4T¥Y BUR €9
i 4L YHIRL A 3L Wyl elal 23zl qedadl 2
d uglHl Gesldl 31, eyl tiaxll aweiddl.

B sld glc3al, 151 AR 2L 2 d Ugdl L AR drs sl agy
9. AR 3L WO GUR Aledl UL ARHL 2Alddl L3l [BaiiHi 3L.
Y90 e d Ul 3L, W30l eild Aal HOall AHIArAL HAOLd.

B fER ds, R 6s 3032 518 B el S-2ldlan, du
9dl % Hlel S14El Hadl ASHL d s1ael A2l Aadl wsl. dsials
€12 {13 andl o 9. 31 1aEUAL 1A AR 2sMs 2 dui HlHL
YHIRL AL 3L 100 it d usdl 31, Ay eAL Ml aweid .

B aian 28ld, ARds 612040 2lardl Mol YR 27 A s eila
UL AL €9, I AR 3L LOU.UO BUR el HAoLd U2+ A2
A3l [BaAIME 3L 1¢0 v d usdl 3L, Ayl eld al Haalsl

RV ald.

B 21285 Ridoe, 220l udal sudl »in sl As1d wwselsl
HiolL a4l d AMHLAAL HAOLA 9. AR 3L 10190410 il AR
Uids A2 dS Y8l wsiy i A3l [Badlml 31 10400 Gur-lL eud
il el AL Horold.

B eirdl 23d, 194 2a5H Su-lall eld at1R d suauale d8dl
U 9. AR VIR 3. 139% GUR, viel HlHL YHIRU A2 AL AWML 3L
Ly 3¥ell Gllardl Aladl Haod 9. A d ublHl Goa 3L
Ly eyl Ml YLl oldld.

B Rdiiod gos2glys, oL [2a dBl © 24 6L [Bad q2 8. Wi sa1da-l
YREUML 8L UM Sdl. 3L, oAU 1L AL HIEl do-l
Acdlanl AAlSdd. Hid A5 e il Al Al A-Aan weL vl
AU o MY ol Hiel.

B didl sergye, WRBUHL Ulciles 2ildall 69ci AR AR 552Urrll
o155 SA1AL 9. LA 4L B2LdL al oLl MY B2Lilel w1
dAoLss L3l Alsl 3 AL AL s3I ALL, Uil ALY AR Al 2Ud.

B (Bosics), Uel Susl Al gll AR e [@Reo) sl
Asyurel s19d 53 all. [sdliZlmi YRl salsl. cueellon ueL
geqlel. A VAL 3L. €99 GUR e dMl HlHL YHIRL A1 3. ECE
e d Ul 3L, ecesl aas] Asiadl Haod 9.

B uig2dils sWuRglcl, URBIML REIR UL i del $1R81 2L A1
AvZlire Yud . AL 3L, 30+ 1A AL3Ls A A5 15l s,
HapoLd USwS UL 2Ll AL3L [2AqML % 3L, 350 it o ugsl 3.
3ol Hiarl Aetladdl Hoeld 9.

B (Gaifoian gos2glys, 31. U <A HId AR 2sMS, AIRL AL 2100
APUEL 2 AR, Alds dAdd ULl A3 Adidl qsd, BrelRal-L
HiFeui il aLidl. A AR 31 U ¢ GuR Hull @l © 14
Al AlEeHMi o Maeld YHIRL AR 31, WrEyHl Hid-dl Aianl
Hogold 69,

B anamr Wed, 31, ¥ U3l ¢id 21585, »3udl 3. Yooo seid.

VL gwiel oledlddl Y uHwdlL 5
yedl ulLUH 210U8 oA Glasl
e Ml ueudl sanl 2ud auaidl
d s UsA 9.

el ot deslldl el
deissl Yzl Adl Al dd
isohlewledl dlRell U8l Alddl
Al A d-dl uLL o Gur
WHRA 2ual Addla 2 uil
9% o AL 1oy €9 2 ddl
Rasdla A R 21wy M
@ dw-l HI&l ULl oiriddl
yedl il (Badl dcuolld s
539, ddledid . %2l Gladl
A3ULES ol

Rise QML WA sa8-L
Aol uREUHL 2Ll usdl 95 ¢d
HIZ LY Adl AUl YHIRL A3 ANl
. QRS 3 ¥ AR Yl
sledlf@3e sl dotssidl edl dul
el A-LH2Ml e YR AS
Asld V. ™R 3L
10190410l AegIds Ridoeril
AL ouHl [Badlmi Hereld
U2 A 3L 10300 i d
ugdl 3. 10¥00 A d udlHl
A3l [Barlivi 31 109vo-L
LAl AL ML €9 21, a2l
2l3ls AR AS 4l asiy.

Ul 28] RileaMl s
Alure Aold 9. Oedl Al
(2aildll 3L 2oueL aluel adla
VL AWML 3L, 9UOT, olley oy
Vi UL 3L, 9¢ ¢l ML UL
€9 e VAl ALl [Bail e31x
2L U™ Hold Geotoul oyl
gl 8. elBel ¢iRdAL HiFeul
2L SUs{l-{l voL % AREIR Uss 9
il d U9l 3L, el Mlasdl
oIl 9.

sl Rz UL 3L
AU 9E GU Y i dHi AldeHui
ALELS oLoUsS Al 1Ol 24 d ugsl
ol B3udl 3L, ¢O00 dis
10 af ddl dRial 9. viiadl
A3l [BaRdl g3l 3L, UC9E
i d ugdl 31, 22098 i d Ul
3l. REUREAl g Adl 1oL d
SICTERTRARUR

slBel  ®RddAl HIBeHl
Yood 22l ldl 9di dlicdal
Rioa-l AL Hedl  goll
wlell s o vl Al 8.
3l 290+ alugl 8dld 2 AR
LR 3L.20¢ GUR il UL .
Surdldl uHleA (332 HA A
ddl gl GIR W &l d
RXAUMUAS 9 24 A U190 1L Ul
e d AR dRE AU AL AUl €ld
d o deladl sl A asi.
2L 1 A™L Ll Aot
2= Al el aRiadl 9.

AL Y& =01 24 viggn
Rifoe ol AML AdlH-2 HiseH
Hogoid 2 o1y 9. AL A2
AFARHL 3L.230+L  ollend]
Y AR 3. ELY GUR
UL 69 Viel AL AL ALl 2131
[eaRil el e GeolonL 12 3L,
2eve A d ugl d2 dR 3L
RECE A d uglHl Geoldl 3L
2ol od wudl el
Aodladl Hood 9. Hlgl AR
53 avid ATl GUR 219 ol w1l oI
Sulaila vor o Hlel s1el U
AU o eUMLUAS 9.

AN U8 viglw Ridoe 3.
E%E BUR VLA 9 e VAL UM
uel diofl deo-l 23 ud 4S5 s
9. GURHL 3L. Wy i dusl-l
Geoldl 31, £€2 et o usdl H1R HIR
L. 909l la-dl  Aclal
Hoold 9. s o ld Alsls AR
ad 4l asia.

aqil 44l 9. d¥ 9di sldlgll
LR 243) gL 611 S Ll >l
i [Afay Awsly Fwlidl 21400
A Hdedl suld 8. Yeals
UL MIBYA 304l 309
Ale 211a9 ddl el sielel 1zl
oo AR sAuledl 9, uig
SIAEl ASOA/ML AU el
{1e9] Ml MLy 204 A2l Al
HA Al GU 2L ALHL 249 9 2
ASL612ARAL SIHSL% A UM% AL LSl
e Fld eald 8 3 ¥ wuoURA
304 ¥ 309 Afle 23 sl
ASLOARA AL Dleloy 2L 9
A, ARl I €9 A Ul Al
Al aud €l d-l Gur o =dlell
{90 i Hofl A3 i A el
RSB dl Slerl dolss MU
204 e Al 1A da-l Gu s
3l AR ¢ Yl e 1l
@l 9. A ddl gudl Al wa
adl awdl war seals [Rwlidl
gald 9. Ug AL U AR
oAl oleelddl Y-l el
ASHL dl GUR sl A [Rsdl-l
ALl 29 AAHL dwdsl 2w
4 dld A AU £ 24 ML uBL
velelldl slel Sy i3
AR [Afas 2ru6uHL euLal
9l el Ay A
210fl ULSAL AL ¢HIaMi e
GeoLull el i Al S18L vLL
1oL 43 LR ALaLs ofellal 2l
Sl dH e 3 Bviy 9.

AR ud Rad 6s gl
A5 ol Rlages ysaal
U Acll AL G12AML dl
weL iB[Ra 1R elomrAL e GUR
ertldl  odl A YsaAR  uw
vddidl  wd AAe-[slHl
Gl 2wy Al .
slaMioldd Al WA wd
Yy, 920, Hed A e ols
AL 5L a2 © i MR
HelMl sAAel AAHL HIL 6L 3 21 L
A o Mol A3 B, 2 AHL e
A Hell A3 el @0l 24 dell

yd HideAL HI52 GUR slsu

gRladl Grear suB=ladl AR
AR 3L V0 GUR O i 21
AU ¢ dL3L [BaRil Aotous 2144
Siellfer3atl 2w Aal 1A adl
ol 9 24 Al ey {2 i
A4l i Rid-eui [ise as
%d AU §lUELsIRS ol U,

Renqar yudl @8,
Riloedi Ul AR AoouSHL
doissl Aledl @l 9. 3L, ¥U9UslL
2luel 8dlA UlR 3L, 3¢E9 BUR
il O1UL €9 A AL AML VLAl
AL3L [2ail e 3L, 3¢y 21
d ugdlHl B2l 31, 3¢0o-l Mld
I CTE IR ICTERTR )

wY @.3.daHdl Ridee
VAR 3. O¢¥ BU AL © A
AR e HelMl suddl ©.
soudl [Baidi 2 RH-e
AL 18 0 e Glausy © %
a1 e O d Ad .

selell Yu s udl
ol el RAoeHi iU 3.
¢y eysl od Al 28l 9 1A

AMl Helda A-dA-enidl dldls
JAIRL Al Mol €l dH e dd
B €9, dM 69l vl ML el
wised pauedl adl oai-l Aasl
el 9.

1R Rido2 3L. R0 BUR
£ Vel AUl ML AUZS AZ U
AL 9. L isul w1 R
[ a2 © i
sllde duoy Srdede ui2 2lils
A @d 8l s,

Azng Ridoeril A AR
3L, A3 GUR O i llddl dl3L
[2aRdl 83411 2L AUL 251 auae
e, AGOUSHL doissl Alg 8 d
Aodlarl Haold 9.

Esaicidl Ridoa IR 3L.
209 GUR £ vie 2L AL Hlddl

L3l [aadl e31w LS+l doLssl
g WA o AL 1oL 9.
ey W2 2L AHi A sAULR
SIUL Alug vol % HAlE™RA,

(Rl AU sl oqals)
Rz IR 3l. 31¢ GUR ©
w2 A W Jld Helwl
SURAAL 9. A SIHABU 2L
Al eeume s394 a1l oL
uig 2edl [l 92 9 5 yurdle
A el Adl. ARl 3L
3¢l eagl L AML duR
2Ll Ul 3L, 3% i o ugdl 3L
30¢ v d ugdl-l Herd s duid
3L. 300 yHl edld Gadl Ad dl
Yol Aals Al awdl.

35501 RBidoerll A AR

3l. €0% BUR €9 e 2L AWML
584 HIHL YHIRL A3 A AU,
i Sl dolss BlseH Gl Al
MU A el Yl B, AR
el eIk IR 3L 1R
Gu © 2t 2L AU e {ld
Heldl doisst el @l 9. 21
doLss st HI2L Beololl al 1oL
adl 2ua 20l 9.

Bicor HRRue AL
R S ULBRA Al
Wy . WA wEdl e
adadl sl ¢.¢ esiHl
Geololl Al €9 sl Yoy (sl
U il Ball 2HRSL 2
Alsusiul 2 Wl 9. adl o dla

Yash Innoventures Limited

(CIN: L45100GJ1991PLCO016557)
(Formerly known as Redex Protech Limited)

Registered Office: 1 Floor, Corporate House No.3, Parshwanath Business Park,
Behind Prahladnagar Garden, S G Highway, Ahmedabad-380014, Gujarat, India.

Statement of Audited Financial Results for the Quarter and Year ended on March 31, 2024

(Rupees in Lacs)

confined to India.

www.bseindia.com/corporates).

Place: Ahmedabad
Date: 27.05.2024

Quarter | Quarter Quarter Year Year
ended ended ended ended ended
ok Particulars 31-March- |31-Dec-23 | 31-March-|  31-  [31-March-
Ne = 23 |March-24| 28
(Audited) . Audited - '
Refer Note 4| (Unaudited) | (Budited) (Audited) |(Audited)|

1 |Income

(a) Revenue from Operations - 0.14 - 274.94 0.74

(b) Other Income 0.16 0.15 9.58 28.99 36.00

Total Income 0.16 0.29 9.58 303.93 36.74
2 |Expenses

(a) Employee benefits expense 18.93 19.68 20.90 7503 74.75

(b) Cost of land, plots, development rights,

constructed properties and others -16.76 29.96 - 63.01 -

(c) Changes in inventory 16.93| (29.77) (1.35) 87.66 (1.35)

(d) Depreciation 0.95 113 1.09 413 359

(e) Other expenses 12.99 12.47 16.70 36.28 3924

Total Expenses 33.05 33.47 37.34 266.11 116.23
3 |Profit/(Loss) before tax (1 - 2) (32.88) (33.18) (27.76) 37.83 (7949)
4 |Tax Expense / (benefit)

(a) Current tax - - - - -

(b) Short/(Excess) provision of earlier years (5.55) (10.63) - (16.18) -

(c) Deferred tax (22.31) (0.02) (1.21) (2243 0.08

Total Tax Expense / (benefit) (27.87) (10.65) (1.21) (3861) 0.08
5 |Profit/(Loss) for the period (3 - 4) (5.01) (22.53) (26.55) 7643 (7957)
6 |Other Comprehensive Income - - - - -
7 |Total comprehensive income/(loss) for

the period (5+6) (5.01) (22.53) (26.55) 7643 (7957)
8 |Paid-up equity share capital (face value INR

10/- per share) 672.12 672.12 67212 67212 67212
9 |Other equity
10|Earnings per share 72743 651.00

- Basic EPS (0.07) (0.34) (0.40) 114 118)

- Diluted EPS (0.07) 0.34) (0.40) 114 118)

(Note:EPS for respective quarters are not

annualised)
Notes:

1.The above audited financial results were reviewed by the Audit Committee and have been considered and
approved by the Board of Directors at their meeting held on May 27, 2024.

2. The financial results of the company have been prepared in accoradance with the companies (Indianj
Accounting Standards) Rules ,2015 (Indas) Prescribed Under Section 133 of the companies Act, 2013.

3. The Company is engaged in only one Segment viz. 'Consturction' and as such there is no separate
reportable segment as per Ind AS -108 'Operating Segments'. The Company's operation is predominantly

4. The figures for the quarter ended 31st March 2024 and 31st March 2023 are the balancing figures|
between the audited figures in respect of the full financial year and the year to date unaudited figures upto
the third quarter for the respective years. Also, the figures upto the end of third quarter had only been
reviewed and not subjected to audit.
5. The figures for previous period have been regrouped / reclassified /restated wherever necessary to make
them comparable with the current year's classification.
6.The results for the quarter and year ended March 31, 2024 are available on the BSE Limited website (URL:

For Yash Innoventures Limited
(Formerly known as Redex Protech

Mr. Gnanesh Bhagat
Managing Director

Limited)
SD/-

DIN - 00115076

POLYMECHPLAST MACHINES LIMITED

Regd. Office : Goldcoin House 775, GIDC., Makarpura, Vadodara - 390 010.

Email ID: pmldjs@polymechplast.com,Website :

CIN : L27310GJ1987PLC009517

Phone : 0265-2632210

www.polymechplast.com

EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024 (Rs. in Lacs)
Standalone Consolidated
Quarter ended Year ended Quarter ended Year ended
Quarter Quarter Quarter Year Year Quarter Quarter Quarter Year Year
ended ended ended ended ended ended ended ended ended ended
31st 31st 31st 31st 31st 31st 31st 31st 31st 31st
PARTICULARS March, December, March, March, March, March, December,| March, March, March,
2024 2023 2023 2024 2023 2024 2023 2023 2024 2023
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) |(Unaudited) | (Audited) | (Audited) (Audited)
Revenue from Operations 1,779.14 1,331.19 1,948.30 5,904.35 6,922.09 1,779.14 133119 1,948.30 5,904.35 6,922.09
Net Profit/(Loss) for the period/year
(before Tax, Exceptional and/or
Extraordinary items) 68.31 19.78 17.88 107.50 206.34 74.31 19.78 17.88 11350 206.34
Net Profit/(Loss) for the period/year
before tax (after Exceptional and/or
Extraordinary items) 68.31 19.78 17.88 107.50 206.34 74.31 19.78 17.88 11350 206.34
Net Profit/(Loss) for the period/year
after tax (after Exceptional and/or
Extraordinary items) 50.57 14.07 21.87 79.17 154.92 56.57 1407 21.87 85.17 15492
Total Comprehensive Income for the
period/year [comprising Profit/(Loss)
for the period/year (after tax) and
Other Comprehensive Income (after
tax)] 48.84 15.32 2521 81.18 159.91 50.08 1078 2525 74.26 15866
Equity Share Capital 560.17 560.17 560.17 560.17 560.17 560.17 560.17 560.17 560.17 560.17
Reserves (excluding Revaluation
Reserve) as shown in the Audited
Balance Sheet of the previous year - - - 1,987.19 1,962.03 - - - 197603 1,957.79
Earnings Per Share (of Rs.10/- each)
(for continuing operations)
Basic & Diluted (Rs. ) 0.90 0.25 0.39 141 277 0.93 017 0.39 129 274

Notes:

Website at www.bseindia.com.

Date : 27th May, 2024
Place : Vadodara

By order of the Board
For, Polymechplast Machines Limited

M.

Sd /-
R. Bhuva

Chairman & Executive Director

DIN : 00054562

The above is an extract of the detailed format of Annual Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Annual Financial Results is available on the Company's website at www.polymechplast.com and the Stock Exchange's
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India'sGDP growth in Q4 likely slowed
toat least afour-quarter low

After experiencing strong
growth rates of above 8 per
cent for three consecutive
quarters, economic growth is
expected to have moderated to
at least afour-quarter low inthe
March quarter of FY 24 duetoa
sequential slowdown in key
growth drivers, according to
analysts.

During the first three
quartersof FY 24, the economy
grew 8.2 per cent, 8.1 per cent,
and 8.4 per cent, respectively.
The National Statistical Office
(NSO) has projected the FY 24
growth rate at 7.6 per cent,
implicitly assuming 5.9 per cent
growth in the fourth quarter of
Fy24.

TheNSOwill releasethe Q4
growth numbers and the
provisional estimates of gross
domestic product (GDP) data
for FY 24 on Friday.

High-frequency indicators
like electricity demand (8.1 per
cent) and steel consumption
(0.6 per cent), which can be
used as a proxy for industrial-
sector growth, saw sequential
moderation, but still rang up
robust growth during thefourth
quarter.

Meanwhile, other
indicators like the purchasing
managers index (PMI) and
cement production (8.5 per
cent) accelerated in the Q4.
“Though growth in
manufacturing is expected to
moderate in Q4, it will still be
high,” said Paras Jasrai, senior
economic analyst, India
Ratings.

“Itisbeingled primarily by
strong growth in companies
profits due to still prevailing
low commodity prices.
However, lower growth in
manufacturing 11P (index of
industrial production) volumes
suggests growth in
manufacturing GVA (gross
value added) is likely to have
eased in Q4. Overall, it is
expected growth would have
eased to 6.2 per cent in Q4,”
said Jasrai.

Proxy indicators like two-
wheeler sales (25.4 per cent),
passenger vehicles (28.3 per
cent), and the consumption of
petrol and diesel (5.46 per cent)
have shown accel eration during
the quarter. However, domestic
passenger aviation has seen
deceleration (5.2 per cent).

“In Q4, some signs of
recovery are visible in rural
demand with fast-moving
consumer goods sales growth
(volumes) in rural areas
exceeding thosein urban areas
for the first time in two years.
Two-wheeler sales growth
remains strong for the second
consecutive quarter. However,
urban consumption, which has
been thekey support for private
consumption, remainsmixedin
Q4, with sowdown in FMCG
sales growth (volume). That
said, other indicatorshave held
up, such as passenger-vehicle
sales, luxury items and
electronic paymentsindicators.
Our estimate is that growth
would moderateto 7.1 per cent
in Q4,” said Gaura Sen Gupta,

chief economist, IDFC Bank.

Echoing similar views, Aditi
Nayar, chief economist at ICRA
Ratings, said notwithstanding
the overhang of the
unfavourable 2023 monsoon
rains on agricultural output,
there were some green shoots
suggesting that a nascent
revival in rural demand might
be on the anvil.

“Somelisted FMCG players
pointed to recovery intherural
economy, particularly in the
non-food segment, in Q4. This
can be partly attributed to the
uptick in demand during the
marriage season aswell asalow
base. Additionally, urban
consumption is expected to
have remained robust, albeit
uneven. Itisprojected that GDP
expansion will moderate to a
four-quarter low 6.7 per centin
Q4,” added Nayar.

Driven by the central
government, the capex cycleis
likely to have remained robust
in the fourth quarter, with the
construction sector expected to
take forward the growth
momentum.

“Supported by the central
government and state
governments as they look to
completetheinvestment cycle,
capital formationisexpectedto
remain robust. Also, there are
signsof green shootsin private
capex as well. Overall,
investment in Q4 isexpected to
remain robust and lead overall

Limited interest, low
recoveries. Prepack insolvency
schemein dow lane

In the three years since its
launch, the prepackaged
insolvency resolution process
has had a slow start, with
limited interest from micro,
small, and medium enterprises
(MSMEs) and lower recoveries
than the normal corporate
insolvency resolution process.

In 2021 when the country
wasreeling from the Covid-19
pandemic, the government
promulgated an ordinance and
amended theinsolvency law to
help MSMEs avoid
bankruptcy. However, the
prepack scheme has not
attracted many takers due to
lack of advocacy, awareness,
and a structure more formal
than intended.

“We made it a non-starter
by hardcoding theinformal part
of the prepack processin great
detail, with an unreasonably
high threshold of approvals
from creditorsand shareholders
to commencethe process,” said
M S Sahoo, distinguished
professor at the National Law
University Delhi and former
Insolvency and Bankruptcy
Board of India(IBBI) chief.

He said the statutory
provisionsrelating to prepack,
which is supposed to be an
informal process, exceeded in

disposed of with arecovery of
around 25 per cent against the
admitted claims of creditors.
Currently, there are only four
ongoing PP-IRPs, all instituted
less than six months ago.

Compared to the Corporate
Insolvency Resolution Process
(CIRP), wheretherecovery for
creditors has been around 32
per cent despite alarge number
of creditors and disputed
claims, the prepack regime, with
its fast-track and consent-
based model, should lead to
much higher and not lower
realisations by creditors.

The intense and wide
engagement with stakeholders
in the initial days enabled the
take-off of the corporate
insolvency resolution process.
Industry experts feel that a
similar engagement isrequired
to promote the use of the
prepack process.

Sahoo said MSME
companies, for which prepack
is presently available, don’t
understand IBC complexities,
while creditors do not havethe
incentive to drive prepack
giventheir stakesinvolved. “If
it was extended to big
companies, wemight have seen
a better response. However, it
would have been ideal to start
with proprietorships and

growth to 7.2 per centin Q4,”  length those relating to the  partnerships, which are
said Madan Sabnavis, chief ~ corporate insolvency informal structures and
economist, Bank of Baroda. resolution process. breeding grounds for

South India officemarket on the
fast lanedriven by I T sector, GCCs

South India s office market
is experiencing exponential
growth, driven by increased
interest from multinationals
(MNCs), especially global
capability centres (GCCs) and
theinformation technology (IT)
sector.

Real estate management
firm JLL reports that the
combined share of southern
cities— Bengaluru Hyderabad
and Chennai — in India's
annual net absorption has

remained between 54 and 56 per
cent in 2022 and 2023, with a
dlight increase expected over
the next two years.

Thetech sector isrobust in
these cities, with GCCs
significantly driving office
leasing activities, especially in
Bengaluru and Hyderabad.

“These three cities
combined have ashare of more
than 66 per cent in the active
request for proposals (RFPs) of

29-30 million squarefeet at the
al-Indialevel. Office demand
for thethree prime south Indian
markets has been quite robust.
The tech sector is strong in
these citiesand the GCCs have
been driving office leasing
activities in a big way,
particularly Bengaluru and
Hyderabad,” said Samantak
Das, chief economist and head
of research & Real Estate
Intelligence Service (REIS),
India, JLL.

continued on Pg no. 2

Prepack resolutionisafast-
track process that identifies a
resolution plan before the
admission by the National
Company Law Tribunal
(NCLT). It is an arrangement
where the promoter of the
stressed company proposes a
resolution plan to the creditors
before the company can be
taken to bankruptcy
proceedings.

According to IBBI data, of
the 10 applicationsfiled so far,
only one has been withdrawn
and five have been
successfully resolved and

entrepreneurship,” he said.

“Awareness is key,” said
Yogendra Aldak, partner at
Lakshmikumaran & Sridharan
Attorneys. “ Several companies
and financial creditors are still
not aware of theframework and
provisions surrounding the
prepack process. Certain
changes to the mandated
procedure may also make it a
moreviablechoice,” said Aldak.

“In most cases, once an
MSME defaults, creditorsfocus
on recovery instead of
resol ution, making the scope of
resolution bleak,” said Yash
Vardhan, associate partner at
IndiaLaw LLP.

POLYMECHPLAST MACHINES LIMITED

Regd. Office : Goldcoin House 775, GIDC., Makarpura, Vadodara - 390 010.

Email ID: pmldjs@polymechplast.com,Website :

CIN : L27310GJ1987PLC009517

Phone : 0265-2632210

www.polymechplast.com
EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024

(Rs. in Lacs)

Standalone Consolidated
Quarter ended Year ended Quarter ended Year ended
Quarter Quarter Quarter Year Year Quarter Quarter Quarter Year Year
ended ended ended ended ended ended ended ended ended ended
31st 31st 31st 31st 31st 31st 31st 31st 31st 31st
PARTICULARS March, December, March, March, March, March, December,| March, March, March,
2024 2023 2023 2024 2023 2024 2023 2023 2024 2023
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) |(Unaudited) | (Audited) | (Audited) (Audited)
Revenue from Operations 1,779.14 1,331.19 1,948.30 5,904.35 6,922.09 1,779.14 133119 1,948.30 5904.35 6,922.09
Net Profit/(Loss) for the period/year
(before Tax, Exceptional and/or
Extraordinary items) 68.31 19.78 17.88 107.50 206.34 74.31 19.78 17.88 11350 206.34
Net Profit/(Loss) for the period/year
before tax (after Exceptional and/or
Extraordinary items) 68.31 19.78 17.88 107.50 206.34 74.31 19.78 17.88 11350 206.34
Net Profit/(Loss) for the period/year
after tax (after Exceptional and/or
Extraordinary items) 50.57 14.07 21.87 79.17 154.92 56.57 14.07 21.87 85.17 154.92
Total Comprehensive Income for the
period/year [comprising Profit/(Loss)
for the period/year (after tax) and
Other Comprehensive Income (after
tax)] 48.84 15.32 2521 81.18 159.91 50.08 10.78 2525 74.26 158.66
Equity Share Capital 560.17 560.17 560.17 560.17 560.17 560.17 560.17 560.17 560.17 560.17
Reserves (excluding Revaluation
Reserve) as shown in the Audited
Balance Sheet of the previous year 1,987.19 1,962.03 197603 1,957.79
Earnings Per Share (of Rs.10/- each)
(for continuing operations)
Basic & Diluted ( Rs.) 0.90 0.25 0.39 141 2.77 0.93 017 0.39 129 274

Notes:

Website at www.bseindia.com.

Date : 27th May, 2024
Place : Vadodara

The above is an extract of the detailed format of Annual Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Annual Financial Results is available on the Company's website at www.polymechplast.com and the Stock Exchange's

By order of the Board
For, Polymechplast Machines Limited
Sd /-
M. R. Bhuva
Chairman & Executive Director
DIN : 00054562

Ahmedabad 28-05-2024

CentretargetsRs 10,000 crorefrom
monetisation of portsin FY 25

With the aim of increasing
the share of public-private
partnership (PPP) in ports, the
Centre will look to monetise
assetsworth Rs 10,000 crorein
2024-25 (FY 25), according to
multiple sources familiar with
the developments.

The Ministry of Ports,
Shipping and Waterways has
submitted a monetisation
pipeline of Rs 10,000 crore,
consisting of five-seven
projects, to NITI Aayog — the
central think tank and nodal
government body for asset
monetisation — accordingto a
senior government official.

Queries sent on Friday to
the Ministry of Ports, Shipping
and Waterwaysdid not receive
a response until the time of
going to press.

The Centre is looking to
increase the share of PPP at
government-owned portsto 80
per cent by the end of the
decade, Shipping Secretary TK
Ramachandran recently said.

However, newly identified
projects make up only a small
portion of the shipping
ministry’sFY 25 pipeline, witha
focus on pending mega
projects.

Moveto increase PPP share
in ports to 80% by the end of
the decade

FY 25 monetisation pipeline
includes 5-7 projects Rs 7,055
cr container terminal at VO
Chidambaranar Port Authority
in Tuticorin also listed

Focus on pending mega
projects

Among theseistheRs 7,055
crore container terminal at VO
Chidambaranar Port Authority
(formerly VO Chidambaranar
Port Trust) in Tuticorin, Tamil
Nadu, which has been in the
pipeline since 2023.

In April, Adani Ports and
Special Economic Zone,
Singapore's PSA International
(formerly the Port of Singapore
Authority), Dutch major Van
Oord, JM Baxi, and JSW
Infrastructure showed interest
in the project.

The project aims to
capitalise on newfound
investor interest in the region.

Theregionissetto get mega
investments such as the Rs
16,000 crore electric vehicle
manufacturing unit by
Vietnamese mgjor VinFast, the
Indian Space Research
Organisation’s second
spaceport in Tamil Nadu’'s
Kulasekarapattinam, and
Singapore’s Sembcorp’s Rs
36,238 crore investment in
renewable energy.

The pipeline also includes
the multipurpose cargo berth at
Deendayal Port Authority’s
(KandlaPort, Gujarat) satellite
terminal at Tuna Tekra, the
tender for which is currently
undergoing restructuring dueto
minimal interest in the project
from the industry, owing to
market uncertainties and the
substantial investments

involved.

“Some aspects related to
pricing, clauses on dredging to
be done by the concessionaire,
and other minor details are
being revisited,” another
officia said.

The Centre has initially
expected the project to fetch Rs
1,700crore.

In addition, the new
projectscomprisetwo terminals
at Syama Prasad Mookerjee
Port, Kolkata, and one project
at Kandla Port.

According to sector
experts, port monetisation will
become trickier as most of the
unexploited and revenue-
generating terminals have
already been bid out, and
competing terminals at the
same ports will attract lower
interest.

“Five PPPprojectsworth Rs
9,080 crore have been
sanctioned, and eight PPP
projects worth Rs 700 crore
have been awarded in 2023-24
(FY 24),” the shipping ministry
said earlier thismonth.

Sofar, the shipping ministry
has outperformed its
monetisation targets, which
were set at Rs 12,000 crore
under the national
monetisation pipeline.To date,
81 projects worth Rs 42,400
crore have been identified and
proposed to be awarded in PPP
mode. Theministry wasaiming
to monetise 20 terminal projects
valued at Rs6,800 crorein FY 24.

Reliance Consumer Productsto focus
on bever ages, | ndependence brand

Reliance Consumer
Products, which has been
announcing launches across
various categories, ranging
from biscuitsto detergents, will
now focus on beverages,
confectionaries and its own
brand, Independence.

It started its journey in the
fast-moving consumer goods
(FMCG) space by making its
first acquisition — the defunct
Campa Cola brand in 2022 —
for around Rs 22 crore. And,
thiscontinuesto remainitsmain
focus area even now.

According to a source in
the know, the company has
focused on increasing
distribution reach of Campa
Colawhichiscurrently at half a
million retail outletsacross six
states. These states include
continued on Pg no. 2

Yash Innoventures Limited

(CIN: L45100GJ1991PLC016557)
(Formerly known as Redex Protech Limited)

Registered Office: 1 Floor, Corporate House No.3, Parshwanath Business Park,
Behind Prahladnagar Garden, S G Highway, Ahmedabad-380014, Gujarat, India.

Statement of Audited Financial Results for the Quarter and Year ended on March 31, 2024

(Rupees in Lacs)

confined to India.

www.bseindia.com/corporates).

Place: Ahmedabad
Date: 27.05.2024

Quarter | Quarter Quarter Year Year
ended ended ended | ended | ended
sr B UATS 81-March- 131-Dec-23 | 81-March-|  31-  31-March-
o o 23 |March-24| 23
(Audited) - (Audited) i :
Refer Note 4 | (Unaudited) ReferNG A (Audited)|(Audited)

1 [Income

(a) Revenue from Operations 0.14 274.94 0.74

(b) Other Income 0.16 0.15 9.58 28.99 36.00

Total Income 0.16 0.29 9.58 303.93 36.74
2 |Expenses

(a) Employee benefits expense 18.93 19.68 20.90 7503 74.75

(b) Cost of land, plots, development rights,

constructed properties and others -16.76 29.96 63.01 -

(c) Changes in inventory 16.93| (29.77) (1.35) 87.66 (1.35)

(d) Depreciation 0.95 113 1.09 413 359

(e) Other expenses 12.99 12.47 16.70 36.28 3924

Total Expenses 33.05 33.47 37.34 266.11 116.23
3 |Profit/(Loss) before tax (1 - 2) (32.88) (33.18) (27.76) 37.83 (7949)
4 |Tax Expense / (benefit)

(a) Current tax - - -

(b) Short/(Excess) provision of earlier years (5.55) (10.63) - (16.18) -

(c) Deferred tax (22.31) (0.02) (1.21) (2243) 0.08

Total Tax Expense / (benefit) (27.87) (10.65) (1.21) (3861) 0.08
5 |Profit/(Loss) for the period (3 - 4) (5.01) (22.53) (26.55) 7643 (7957)
6 |Other Comprehensive Income - - - - -
7 |Total comprehensive income/(loss) for

the period (5+6) (5.01) (22.53) (26.55) 7643 (7957)
8 |Paid-up equity share capital (face value INR

10/- per share) 672.12 672.12 67212 67212 67212
9 [Other equity
10|Earnings per share 72743 651.00

- Basic EPS (0.07) (0.34) (0.40) 114 118)

- Diluted EPS (0.07) 0.34) (0.40) 114 118)

(Note:EPS for respective quarters are not

annualised)
Notes:

1.The above audited financial results were reviewed by the Audit Committee and have been considered and
approved by the Board of Directors at their meeting held on May 27, 2024.

2. The financial results of the company have been prepared in accoradance with the companies (Indian
Accounting Standards) Rules ,2015 (Indas) Prescribed Under Section 133 of the companies Act, 2013.

3. The Company is engaged in only one Segment viz. 'Consturction' and as such there is no separate
reportable segment as per Ind AS -108 'Operating Segments'. The Company's operation is predominantly

4. The figures for the quarter ended 31st March 2024 and 31st March 2023 are the balancing figures
between the audited figures in respect of the full financial year and the year to date unaudited figures upto
the third quarter for the respective years. Also, the figures upto the end of third quarter had only been
reviewed and not subjected to audit.
5. The figures for previous period have been regrouped / reclassified /restated wherever necessary to make
them comparable with the current year's classification.
6.The results for the quarter and year ended March 31, 2024 are available on the BSE Limited website (URL:

For Yash Innoventures Limited
(Formerly known as Redex Protech

Mr. Gnanesh Bhagat

Limited)
SD/-

Managing Director
DIN - 00115076
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