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Date: 30th May, 2024 

 

To, 

BSE Limited 

The Manager, 

Corporate Service Department 

P.J. Towers, Dalal Street, 

Mumbai- 400 001 

 

Scrip Code: 524412 

 

National Stock Exchange of India Limited 

Exchange Plaza  

Bandra Kurla Complex, 

Bandra (E), 

Mumbai – 400051 

 

NSE Symbol: AAREYDRUGS 

 

Sub: Outcome of Board Meeting held on today i.e 30th May, 2024 

 

Dear Sir/Madam, 

 

This is to inform you that the Board of Directors of the Company at its Meeting held today 

i.e. 30th May, 2024 have passed the following resolution. 

 

1. The Board of Directors of the Company has considered and approved the Audited 

Financial Results for the quarter and year ended 31st March, 2024 along with the, 

Statement of Asset and Liabilities, Result, Cashflow, Audit Report, declaration on 

unmodified opinion, MD/CFO certification. 

 

The meeting was started at 06:00 p.m. and was concluded at 09:45 p.m 

 

Kindly take the same on record. 

Thanking you, 

 

Yours Faithfully, 

For AAREY DRUGS & PHARMACEUTICALS LIMITED 

   

 

              Nimit Ghatalia 

Director 

            DIN: 07069841 
 
 
 
 
   

Nimit Rajesh 
Ghatalia

Digitally signed by 
Nimit Rajesh Ghatalia 
Date: 2024.05.30 
21:47:29 +05'30'
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Date: 30th May, 2024 

 

BSE Limited 

The Manager, 

Corporate Service Department 

P.J. Towers, Dalal Street, 

Mumbai- 400 001 

 

Scrip Code: 524412 

 

National Stock Exchange of India Limited 

Exchange Plaza  

Bandra Kurla Complex, 

Bandra (E), 

Mumbai – 400051 

 

NSE Symbol: AAREYDRUGS 

 

Sub: Audited Financial Results for the quarter and year ended 31st March, 2024. 

 

Dear Sir/Madam, 

Pursuant to the Listing agreement we are enclosing herewith the Audited Financial Results 

for the quarter and year ended 31st March, 2024 with Audit Report, Statement of Assets and 

Liabilities, Cashflow, declaration on unmodified opinion and MD/CFO Certification. 

 

Note:- Company operates in single segment. 

 

Please take on record of the same and oblige. 

 

Thanking you, 

 

Yours Faithfully,  

 

For Aarey Drugs & Pharmaceuticals Limited 

 

 

 

Nimit Ghatalia 

Director 

DIN: 07069841 

 

Encl.: a/a 
 
 
 
 
   

Nimit Rajesh 
Ghatalia

Digitally signed by 
Nimit Rajesh Ghatalia 
Date: 2024.05.30 
14:49:15 +05'30'
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Date: 30th May, 2024 
 
To, 
BSE Limited 

The Manager, 

Corporate Service Department 

P.J. Towers, Dalal Street, 

Mumbai- 400 001 

 

Scrip Code: 524412 

 

National Stock Exchange of India Limited 

Exchange Plaza  

Bandra Kurla Complex, 

Bandra (E), 

Mumbai – 400051 

 

NSE Symbol: AAREYDRUGS 

 
Sub: Declaration on unmodified opinion in Audit Report. 
 
Dear Sir/Madam, 
Pursuant to the Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, we hereby declare 
that Motilal & Associates LLP, Chartered Accountants (ICAI Firm Registration No.: 
106584W), Statutory Auditors of the Company, have issued an Audit Report with 
unmodified opinion on the Audited Financial Results of the Company for the year ended 
31st March, 2024. 
 
Please take on record of the same and oblige. 
 
Thanking you, 
Yours Faithfully,  
 
 
 
 

For Aarey Drugs & Pharmaceuticals Limited 
 
 

 

Nimit Ghatalia 

Director 

DIN: 07069841 
 
 

 

 
 
 
 
   

Nimit Rajesh 
Ghatalia

Digitally signed by Nimit 
Rajesh Ghatalia 
Date: 2024.05.30 21:37:57 
+05'30'
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Certificate of Managing Director (MD) 

 

I, Mihir R. Ghatalia, Managing Director (MD) of Aarey Drugs & Pharmaceuticals Ltd., certify; 

1) That I have reviewed the Audited Financial Statements for the quarter and year ended 31st  

March, 2024 and to the best of my knowledge and belief: 

a) These financial results do not contain any materially untrue statement or omit any 

material fact nor contain statement that might be misleading, and  

b) These financial statements present a true and fair view of the Company’s affairs and are 

in compliance with the applicable laws and regulations.  

2) That there are to the best of my knowledge and belief, no transactions entered into by the 

company during the quarter, which are fraudulent, illegal or violative of the Company’s 

Code of Conduct. 

3)  That I accept responsibility for establishing and maintaining internal controls, I have 

evaluated the effectiveness of the internal control systems of the Company and I have 

disclosed to the auditors and the Audit Committee, deficiencies in the design or operation 

of internal controls, if any, of which I am aware and the steps that I have taken to rectify 

the identified deficiencies. 

 

 

 

 
 

Mihir R. Ghatalia 

MD 

Date: 30/05/2024 

Place: Mumbai 

 

 

 

 

 

 

 

 

 

 

 



 

Certificate of Chief Financial Officer (CFO) 

 

I, Mira R. Ghatalia, Chief Financial Officer (CFO) of Aarey Drugs & Pharmaceuticals Ltd., 

certify; 

1) That I have reviewed the Audited Financial Statements for the quarter and year ended 31st  

March, 2024 and to the best of my knowledge and belief: 

a) These financial results do not contain any materially untrue statement or omit any 

material fact nor contain statement that might be misleading, and  

b) These financial statements present a true and fair view of the Company’s affairs and are 

in compliance with the applicable laws and regulations.  

2) That there are to the best of my knowledge and belief, no transactions entered into by the 

company during the quarter, which are fraudulent, illegal or violative of the Company’s 

Code of Conduct. 

3)  That I accept responsibility for establishing and maintaining internal controls, I have 

evaluated the effectiveness of the internal control systems of the Company and I have 

disclosed to the auditors and the Audit Committee, deficiencies in the design or operation 

of internal controls, if any, of which I am aware and the steps that I have taken to rectify 

the identified deficiencies. 

 

 

 

 
 

Mira M.. Ghatalia 

CFO 

Date: 30/05/2024 

Place: Mumbai 

 

 

 

 

 

 

 

 


