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SECRETARIAL CELL 
1st Floor, Udyog Bhavan, Sector-ii, GH-4, Gandhinagar - 382 010 

Phone No.: 23256766 Fax : 23252204 
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The Listing Department 
BSE Ltd 
25th Floor, Phiroz Jeejeebhoy Towers 
Dalal Street, Fort, Mumbai 400 001 

Sub: Voting Results of 641h Annual General Meeting 
Ref: Stock Code 532160 

Dear Sirs, 

July 26, 2024 

Pursuant to Regulation 30 read with Regulat ion 44 (3) of SEBI (Listing Obl igations and Disclosure 
Requirements) Regulations, 2015, we are pleased to inform you that the 64lh Annual General Meeting 
of the Corporation was held on 251h July, 2024 at 1.00 PM in the office of the Corporation at Head 
Office at Udyog Bhavan, Block No. 10, 151 Floor, Sector II , Gandhingar 3820 I O. 

Corporation extended the fac ili ty of remote e-voting from Monday, the 22"d July, 2024 at 9.00 am till 
Wednesday, the 241h July, 2024 at 5.00 PM. Facility of voting by bal/ot was extended in the meeting. 

Corporation appointed Mis. Spanj & Associates, Company Secretaries, Ahmedabad as Scrutinizer for 
Remote e-voting and venue voting. CS Ashish Doshi, FCS No. F3544, COP 2356, Partner of the said 
liml acted as Scrutinizer. 

Keeping in view the consolidated report of the Scrutinizer, both the Resolutions as set out in the 
Notice of 641h AGM have been passed una nimously. We now forward herewith 

i) Scrutinizer's Report (Form No. MGT -13) and Consolidated Report 
of Scrutinizer on Remote E-voting and Poll, both dated July 25, 2024, 

ii) Disclosure of Voting Results pursuant to Regu lation 44 (3) of SEBI (LODR) Regulations, 
2015 in Annexure-HA" and Exhibit- I and Exhibit-II 

Proceedings of the Annual General Meeting have already been submitted to BSE Ltd on July 25, 
2024. 

Kindly take the same on records. 

Thanking you, 

S\.iIlt~~1I/)Pili· I Corporati on, 

Copy uploaded on websites of 
I. GSFC at www.gujarat.gov.in 
2. CDSL at www.evotingindia.com 

VOTING RESUL. TS 2023-24 



To, 

SPANJ 
& ASSOCIATES 

Company Secretaries 
Peer Reviewed Firm 

FORM NO. MGT-13 
Scrutinizer's Report 

[P'ursuant to Regulation 44 (2) ofSEBI (LODR) Regulation, 2015] 
(Section 109 of the Companies Act, 2013 and Rule 21(2) or the Companies 

(Management and Adminislmtion) Rules, 2014} 

The Cha irrnan, 
64th Annual General Meeting of the 
Shareholders of 
Gujarat State F in ancia l COI'poration, 

. (Incorporated Under State Financial Corporations Act. 1951) 
Held on 25u1 day of July, 2024 at 1.00 p. m. at 
Head Office at Udyog Bhavan, Block No. 10, 
I "Floor, Sector - 11, Gandhinagar - 382 0 10 

Dear Sir, 

1, Ashish ·C. Doshi, Partner of SPANJ & ASSOCIATES, Company Secretaries, having 
office at TF/ l, AnisonBldg, 3rd Floor, State Bank of India Lane, Swastik Soc., Nr. 
Stadium Circle, C.G.Road, Navrangpura, Ahmedabad-380 009 appointed as Scrutinizer 
for the purpose of the poll taken on the below mentioned resolutions, at the 64th Annual 
General Meeting ("AGM") of the shareholders of GUJARAT STATE FINANCIAL 
CORPORA TION("the Corporation") held on Thursday, 25th July, 2024 at 1.00 p.m. at 
Head Office at Udyog Bhavan, Block No. 10, 1''Floor, Sector - 11, Gandhinagar - 382 
010, submit my report as under: 

I. After the time fixed for closing of the poll by the Chainnan, one ballot box kept for 
polling was locked in my presence with due identification marks placed by me. 

2. The locked ballot box was opened in my presence and in presence of two will1esses, 
and poll papers were diligently scrutinized. The poll papers were reconciled with the 
records maintained by MIs. MCS Share Transfer Agent Limited, the Registrar and 
Transfer Agents of the Corporation and the aUlhoriZ<1tions I proxies lodged with the 
Corporation. 

3. Out of the total poll papers received at the AGM. none of tbe poll papers were found 
incomplete and defective. 

'1]/1, }I.lIisoll Compf", 3~ q·,(oor, S'lJI Ul1l<, !J{r. Stadium Orcr., C q. 'l(paa, !J{a1Jra1l(Jp"ra, 
}Iftmeaa5ad-380 009 <Pfi: 079-26421414, 26421555, e-!naif: csao.,r.iac@gmai£com'M : 098250 64 
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SPANJ 
& ASSOCIATES 

Company Secretaries 
Peer Reviewed Firm 

4. The result of the Poll is as under: 

n) Resolution No. 1 - To receive, consider and adopt the audited financial 
S(!ltements of the Corporation for the Financilll Year ended March 31, 2024 
including the Bnlance Sheet as nt Mal'ch 31,2024, Statement of Profit and Loss for 
the yea r ended ou that date and the Reports of the BOHrd of Directors and Auditors 
thereon. 

(il Voted in favour of the resolution: 
Number of members present and Number of votes cast by % of total number of' 
Voting (in person Or by proxy) them , val id votes cast 

37 10190 100.00 

(ii) Voted against the resolution: 
Number of members present and Number of votes cast by % of total number of 
Voting (in person or by proxy) them valid votes cast 

0 0 0.00 

(iii) Invalid Votes: 
Total number of members (in person or by Total number of votes cast by thelll 
proxy) whose votes "ere declared invalid 

0 0 

b) Resolution No.2 - To re·appoint MIs. Pankaj R. Shah & Associates Chartered 
Accountants, (Firlll Reg. No. 107361W), Ahmedabad, as tatutory Auditors of the 
Corporation to hold office from the conclusion of this Annual General Meeting till 
the conclusion of next Annual General Meeting as recommended by RBI and to fix 
their remuneration. 

(i) Voted in f,.vour of the resolution: 
Number of members present and Number of votes cast by % oftotaillumber of 
Voting (in person 01' by proxy) them va lid votes cast 

37 10190 100.00 --
-

-
(ii) Voted a(!aillst the resolution: 
Number of members present and Number of votes cast by % of total number of 
Votin". (in person or by proxy) them valid votes cast 

, 0 0 0.00 

(iii) Invalid VOles: . 
Total number of members (in person or by Total number of votes cast by them 
proxy) whose votes were declared invalid 

0 0 

)I "ih.>,~" ~'"" '"_"" ~~ """"-_ c q. _~-'''_ ~ fzmeaa6atf-380 009 <PIi: 079-26421414, 26421555, ,·"",if: csaos{ziac(lgmai£corn!M: 098250641 :'" ~ 
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SPANJ 
& ASSOCIATES 

Company Secretaries 
Peer Reviewed Firm 

5. A Compilation of Data containing a list of equity shareholders who voted "FOR" and 
"AGAINST" for each resolution ha been handed over to Company Secretary. 

6. The poll papers and all other relevant records were sealed and handed over to the 
Company 'Secretary authorized by the Board for safe keeping. 

Thanking You, 
YOUI' Faithfully. 

Datc: 25thJuly, 2024 
. Place: Ahmedabad 

Countel'signed: 
For Gujal'at State Financial Corpol'lltion 

\ 

Asmsn c. DOSHT,1'ARTNER 
S1) ANJ & ASSOCIATES 
Company Secretaries 
ACSfFCS No.: F3544 
CO}) No.: 2356 
}' R Certificate No. : 702/2020 
UDIN: F003544F000825521 

'If/1, )lI/ison Compfa; 3" 'Ffoor, S'lll £al/t, !Nr. Stalfium Circfe, C q. </(pat!, !Navrarl(Jpura, 
)lr.",,,fa6na-J80 009 q>ft: 079-26421414, 26421555, e-mo;[: csaosfiiaC@Il",n;[corn51t: 09825064740 



SPANJ 
& ASSOCIATES 

Company Secretaries 
Peer Reviewed Firm 

CONSOLlDA TED REPORT OF SCRUTINIZERON 

REMOTEE-VOTING AND POLL 

[pursuant to Regulation 44 (2) of SEBI (LODR) Regulation, 2015) 
{Pursuant to Section 108 and Section 109 of the Companies Act, 2013 and Rule 2 1 (2) of the 

Companies (Management and Administration) Rules, 2014 and Rule 20 (3) (xii) of the 
Companies (Management and Administration) Amendment Rules, 201S} 

To, 
The Chai rman, 
64'h Annual General Meeting of the 
Equity Shareholders of 
Gujarat State Financia l Corporation, 
(Incorporated Under State Financial Corporations Act. 1951 ) 
Held on 25'10 day of July, 2024 at 1.00 p. m. at 

. Head Office at Udyog Bhavan, Block No. 10, 
I "Floor. Sector - II , Gandh inagar - 382 0 I 0 

Dear Sir, 

I, Ashish C. Doshi, Partner of SPANJ & ASSOCIATES, Company Secretaries, having office at 

TI'/ I , Anison Bldg. 3rd Floor, State Bank oflndia Lane, Swastik Soc" Nr. Stadium Circle, C. G. 

Road, Navrangpura, Ahmedabad-380 009 appointed as a scrutinizer of Gujarnt State Financial 

Corporation ("the Corporation ") for the purpose of scrutinizing the poll and remote e-voting 

process in a fair and transparent manner and ascertaining the requisite majority on poll and 

remo.te c-voting carried out Pursuant to Regulation 44 (2) of SEBI (LODR) Regulation , 2015 

{Pursuant to Section 108 and Section 109 of the Companies Act, 2013 and Rule 21 of the 

Companies (Management and Administration) Rules, 2014 and Rule 20 of the Companies 

(Management and Administration) Amendment Rules, 201S} on the below mentioned 

re,oluliun(s). at the 64'" Annual Genera l Meeting ("AGM") of the Members 01' Gujarat State 

Financial Corporation held on Thursday, 25<hJuly, 2024 at 1.00 p.m. at Head Office at Udyog 

Bhavan, Block No. 10, I " Floor, Sector- II , Gandhinagar - 382 010, subm it our report as under: H 

'If/I, )lniso" Com pre" )" Pfoor, S'lJ1 La,,,,, Wr. S tatfium Circre, C q. rJi.paa. WaWa IlBP"r", 
)lnmetfa6ad-380 009%: 079-26421414, 26421555, <-maif: cstfosfiiLrc@gmail.cOIn;M: 098250647 



SPANJ 
& ASSOCIATES 

Company Secretaries 
Peer Reviewed Firm 

. I. The compliance with the provisions of the State Financial Corporations Act. 1951 and SEBI (LODR) Regulation, 2015 relating to voting through electronic means (by remote e-voting) and voting by use of ballots by the shareholders on the resolutions proposed in the Notice of the 64th Annual General Meeting orthe Corporation is the responsibility of the management. our responsibility as a Scrutinizer is to ensure that the voting process both through electronic means and by use of ballot at the meeting are conducted in fair and transparent manner and render consolidated Scrutinizer's Report orthe total votes cast in favour or against irany, to 
the Chairman on the resolutions, based on the reports generated from the electronic voting system provided by Central Deposi tory Services (India) Limited (CDSL) and the report generated electronically ror voti ng by use of ballots at the meetin g. 

2. In accordance with the Notice of 64th Annual General Meeting sent ro shareho lders, the voti ng through electronic meansl remote e-voting started on Monday, 22"· July, 2024 (09:00 AM) and ended on Wednesday, 24'" July, 2024 (5:00 PM). 

3. The Equity Shareholders holding shares as on the "cut off' date i.e. Friday, 251h January, 2024 were entitled to vote on the proposed resolutions [Item no. I and 2 as sct out in Ihe Notice of Ihe 641
• Annual General Meeting of the Equity Shareholders of Gujaral State Financial Corporation). 

4. Aller the close of period for remote e-voting, Ihe details of members. such as their names, folio Nos, Numbers of shares held, who had casted votes through remote e-voting, where downloaded rrom the e-voting website of Central Depository Services (India) Limited (https:llwW'w.evotingindia.com/) for the purpose of ensu ring that members \\ ho have casted their votes through remote e-voting do not vote again at the 64~' AGM. 

5. At the 641h AGM atier declaration of poll by the chairman, one ballot box for polling was locked in my presence with due idenrification mark placed by me. 

6. rhe locked ballot box \\'as opened in my presence and in presence of two witnesses Mr. Dhanush Kuluru and Mr. Vishal Sharma who are not in the employment or the Corporation, and poll papers were diligently scrutinized. The witnesses have signed belo\\ in con fi rmation oftlle Ballot Box being unlocked in their presence. The poll papers were reconciled with the rccords maintained by MIS MCS Share Transfer Agent Private Limi ted the Registrar and Transfer Agents of the Corporation and the authorizations I proxies lodged with the Corporation. 

Name: Dhanush Kuluru Name: Vishal Sharma 

rrJ/ 1, )lIIisoll CompkJ:, J" 'l-wor, ,W!I uwe, !}fr. Stotfium 0r&, C q. IJI.pJ. !}favra"Bpura, )lfimeaa6otf.J80 009 <PIi: 079-26421414, 26421555, .-"wi[: CJtfosfiiac@Bmai!colII~: 098250 



SPANJ 
& ASSOCIATES 

Company Secretaries 
Peer Reviewed Firm 

7. Out of the total poll papers received at the AGM, none of the poll papers were found 
incomplete and defective. 

8. After counting the votes casted by the members and proxy holders present at 64th AGM, 

lhrough polling paper, the Voles casted thro ugh remote e-voling were unblocked on 

Thursday, 25'h Ju ly, 2024 around 3.31 p.m. in the presence of two witnesses, Mr. Dhanush 

Kuluru and Mr. Vishal Sharma who are not in the employment of the Corporation. They have 

signed below in confirmation of the votes being unblocked in their presence. 

Name: Dhanush Kuluru Name: Vishal Sharma 

9. Thereafter; d,e details containing inter- alia, list of equity Shareholders, who voled "For" and 

"Against", were downloaded from the remote e - Voting webs ite of Central Depository 

Services (India) Limited (!illP-s:l!www.evotingindia.coml) 

10. Based from repolts generated from the e-voting website of Central Depository Services 

(India) Limited (https:llwww.evotingind ia.coml) and voting through polling paper at the 64th 

AGM, th e Consolidated results of the remote e-voting and poll are as under: 

'If/I, jlnison Cmnpfe:J;, 3" 'Fwor, .91J1 Lane, 9''' Stadium Circfe, C (j. tJl,paa, !Ntrvra''fJpura, 
jlnrnetfafiaa..J80 009I1!n: 079-26421414, 26421555, ..,naiC: cstfruninc@gmai!com!M: 09825064 

M 
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SPANJ 
& ASSOCIATES 

Company Secretaries 
Peer Reviewed Firm 

a) Resolution No. 1 - To receive, cOllsider and adopt the audited linancial 
statemcnts of the Corporation for the Financial Year ended March 31, 2024 
illcluding the Balance Sheet as at March 31,2024, Statement of Prolit and Loss 
for the year elided on that date and the Reports of the Board of Direclors and 
Auditors thereon. 

(i) Voted in favour orthe resolution: 

Type of Voting Number of mcmbers Number ofVotcs % of total 
present and voting (in cnst number' of valid 
person or by proxy) votes cast 

Remote E-voting 21 7,53.64 ,64-1 100.00 
Poll 37 10 190 100.00 
Total 58 7,S3,74,83.t -

(ii) Voled against of the resol ution : 

Type of Voting Number of members Number of Votes % of lotal 
preseot and voting (in cast number of valid 
person or by proxy) votes caSl 

Remote E-voti ng a 0 0.00 
Poll 0 0 0.00 
Total 0 0 -

(iii) Inval id Votes: 

Type of Voting Tolal Num ber of mem bel'S (ill TOlal Number of 
person or by proxy) whosc voles Votes cas I 
"ere declarcd invalid 

Remote E-voting 0 a 
Pol l a 0 
Total 0 0 

(iv) Abstained from Voting: 

Type of Voting Total Number of members (ill Totnl Numbcr of 

- person or by proxy) who abslaincd Votes 
from Voting 

Remote E-voting a . 0 
Poll 0 0 
Tolal 0 0 



SPANJ 
& ASSOCIATES 

Company Secretaries 
Peer Reviewed Firm 

b) Resolution No.2 - To re-appoint MIs. Pnnkaj R. Shah & Associates Chartered 
ACl'Ouutants, (Firm Reg. No. 107361 W), Ahmedabad, as Statutory Auditors of 
the Corporation to hold office from the conclusion of this Annual General 

' l\1eeting till the conclusion of next Annual General Meeting as recommcnded by 
RBI and to lix their remuneration. 

(i) Voted in favour of the resolution: 

Type of Votiug Number of members Number of Votes % of total 
present and voting (in cast number orvalid 
person or by pro x;;, votes cast 

Remote E-voting 21 7,53,64,644 100.00 

Poll 37 10,190 100.00 

Total 58 7,53,74,834 -

(i i) Voted against of the reso lut ion: 

Type of Voting Number of members Number of Votes % of total 
present and voting (in cast number of valid 
person 01' by Drox~) votes C~lst 

Remote E-votinll, a a 0.00 
Poll 0 a 0.00 
Total 0 0 -

(i ii) Invalid Votes: 

Type of Voting Total Number of IIIclII bers (in Total Number of 
person 01' by proxy) whose votes Votes cast 
were declared invalid - -

Remote E-votin o 0 - 0 
Poll 0 0 
Total 0 0 

(iv) Abstained from Voting: 

Type of Voting Total Number of mcmbers (in Total Number of 
persou 01' by proxy) who abstained Votes . 
from Votin!! 

Remote E-voting 0 - 0 
1'011 0 0 
Total 0 0 

. ~.AS'~ rTi'''""" """" "'-,., u~ w, ""'-- c q."'" W_.,.~ ~J .6aa-380 009%: 079-26421414, 26421555, ,-",.ir: csaosfiinc@amai!colII!M: 098250 647' ~j F '11 
}lfimea. 
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SPANJ 
& ASSOCIATES 

Company Secretaries 
Peer Reviewed Firm 

II. A Compilation of Data containing a list of equity shareholders who voted "FOR" and 
"AGAINST" for each resolution has been handed over to Company Secretary. 

12. The poll papers and all other relevant records were sealed and handed over to the 
Company Secretary authorized by the Board for safe keeping. 

Thanking You, 

Yours Faithfully, 

Dute: 25'" July, 2024 
Place: Ahmcdab"d 

COli n tel'signed: 
For Gujarat State Financial Corpora tion 

~ 
RavccndraJ"fNair 
Secretary (llonrd) 

~ 
ASHISlI ~S~T' PARTNER 
SPANJ & ASSOCfATES 
Compauy SeCJ"etaries 
ACSllcCS No.: F35~4 
COP No.: 2356 
P R Certificate No. : 702/2020 
UDrn : F003544F000825521 

'If/1,)I nison Compfe:{. 3" 'Ffoor, .5'1JI LaM, !Jofr. Stadium eucfe, c. q. 'lIpaa, !Jofavra"{fpura, 
)lnmeaa6ati-J80 009 <PIi: 079-26421414, 26421555, e-mau: cSMsfziaC@gmai!conCM: 098250 64740 



Gujarat State Financial Corporation 
(Established under State Financial Corporations Act, 1951) 

SECRETARIAL CELL 
ist Floor, Udyog Bhavan, Sector-ii, GH-4, Gandhinagar - 382 DiD 

Phone No.: 23256766 Fax: 23252204 
Website: http:Ugsfc.gujarat.gov.in Email: sec-cell-gsfc@gujarat.gov.in 

ANNEXURE-" A" 

DETAILS AS PER REGULATION 44 (3) OF SEBI (LISTING 
OBLIGA TIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015 

Date of the Annual General Meeting Thursday, the 25 th Jul y, 2024 
Total number of shares on record date ie., 25,h 12,976 
January, 2024 
No. of shareholders present in the meeting either 
in person or through proxy 
a) Promoters and promoter group: 2 
b) Public 39 

Total 4 1 
No. of shareholders who attended the meeting 
through Video Conferencing: 
a) Promoter and promoter group : 0 Total 0 
b) Public : 0 

Agenda-wise disclosure: Attached as Exhibit-! and Exhibit II 

VOTING RESULTS 202)·24 



Gujarat State Financial Corporation 
(Established under State Financial Corporations Act, 1951 ) 

SECRETARIAL CELL 
1st Floor, Udyog Shavan, Sector-11, GH-4, Gandhinagar - 382 010 

Phone No.: 23256766 Fax: 23252204 
Website: http://gsfc.gujarat.gov.in Email: sec-cell-gsfc@gujarat.gov.in 

EXHmIT-I 

RESOLUTION ( I) 
Resolution reQuired (Ordinary/Special) Ordinary 
Whether promoter/promoter group are interested in the No 
agenda/resolution? 
Description of resolution considered Adoption of the financial statements for the financial ended March 31 ,2024 

and the Reports of Board of Di rectors and Auditors and Addendum on 
Directors Report 

Category Mode of No of No of % of votes No of No of % of votes in % of votes 
voting shares votes polled on votes - in votes favour on votes against on 

held polled outstanding favour - polled votes polled 
shares against 

(I ) (2) (3)-(2)/(1 )*1 00 (4) (5) (6)=((4)/(2)*100 (7H 5)/(2)*100 
E-voting 74410400 99.4653 744 10400 0 100 0 

Promoter Poll 0 0 0 0 0 0 
an Promoter Posta l Ballot 748 10400 0 0 0 0 0 0 
Group (if applicable) 

Total 74810400 74410400 99.4653 744 10400 0 100 0 
E-voting 935600 18.6122 935600 0 100 0 

Public Poll 0 0 0 0 0 0 
Institutions Postal Ballot 5026800 0 0 0 0 0 0 

(if applicable) 

Total 5026800 935600 18.6122 935600 0 100 0 
E-voting 18644 0.201 18644 0 100 0 

Public Poll 10190 0.1098 10 190 0 100 0 
Non- Postal Ballot 9276800 0 0 0 0 0 0 
Institutions (if appli cable) 

Total 9276800 28834 0.3108 28834 0 100 0 
Total 89114000 75374834 84.5825 75374834 0 100 0 

Whether resolution is Pass or Not Yes 
Disclosure c fnotes on resolution Resolution passed unanimously 

VOTING RESUlTS 2023·24 



Gujarat State Financial Corporation 
(Established under State Financial Corporations Act, 1951) 

SECRETARIAL CELL 
1st Floor, Udyog Bhavan, Sector-ii, GH-4, Gandhinagar - 382 010 

Phone No.: 23256766 Fax: 23252204 
Website: http://gsfc.gujarat.gov.in Email: sec-celi-gsfc@gujarat.gov.in 

EXHIBIT-TI 

RESOLUTION (2) 
Resolution required (Ordinary/Special) Ordinary 
Whether promoter/promoter group are interested in the No 
agenda/resolution? 
Description of resolution considered Re-appointment of MIs. Pankaj R Shah & Associates, Chartered 

Accountants, Ahmedabad as statutory auditors from the conclusion of 64th 
AGM till the conclusion of next AGM and approval of remuneration 
thereof. 

Category Mode of No of No of % of votes No of No of % of votes in % of votes 
voting shares votes polled on votes - in votes favour on votes against on 

held polled outstanding favour - polled votes polled 
shares against 

(I) (2) (3)-(2)1(1 )*1 00 (4) (5) (6H(4)/(2)*100 (7)~(5)/(2)*1 00 
E-voting 74410400 99.4653 74410400 0 100 0 

Promoter Poll 0 0 0 0 0 0 
an Promoter Postal Ballot 74810400 0 0 0 0 0 0 
Group (if applicable) 

Total 74810400 74410400 99.4653 74410400 0 100 0 
E-voting 935600 18.6122 935600 0 100 0 

Public Poll 0 0 0 0 0 0 
Institutions Postal Ballot 5026800 0 0 0 0 0 0 

(if applicable) 

Total 5026800 935600 18.6 122 935600 0 100 0 
E-voting 18644 0.201 18644 0 100 0 

Public Poll 10190 0.1 098 10190 0 100 0 
Non- Postal Ballot 9276800 0 0 0 0 0 0 
Inst itutions (if applicable) 

Total 9276800 28834 0.3108 28834 0 100 0 
Total 89114000 75374834 84.5825 7537483'4 0 100 0 

Whether resolution is Pass or Not Ves 
Disclosure of notes on resolution Resolution passed unanimously 

, 

VOTING RESULTS 2023-2A 


