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Date: 11.02.2025 
To, 

To, — 
Manager - Listing Compliance gg;pt{;ti?el;elatlonshlp Department, 

National Stock Exchange of India Limited 5 o 
‘Exchange Plaza’. C-1, Block G, El;llracizset:::gheebhoy Towers, 
Bandra Kurla Complex, Bandra (E), . L 

f Mumbai - 532370. 
Mimbal - 400,051 Scrip Code : 509048 
Symbol: LANCORHOL . 

Sub: Outcome of the Board Meeting 

In Continuation to the Notice of the Board Meeting dated 4" February, 2025, we wish to 
inform you that the meeting of the Board of Directors held on 11t February, 2025 at 
3.30PM. The Board in the meeting considered the following matter:- 

Approval of the Un-Audited Financial Results for the Quarter and nine months 
ended 31st December, 2024. 

The Board inter — alia, considered and approved the Un-Audited Financial Results 
both Standalone and Consolidated for the quarter and Nine months ended 31st 
December, 2024. The same was also reviewed by the Audit Committee in its meeting 

held today. 

We are herewith enclosing the copy of the Unaudited Financial Results along with 
the Limited Review Report of the Statutory Auditors for Standalone and Consolidated 
Financial Results of the Company for the quarter and nine months ended 31st 
December, 2024 as required under Regulation 33 of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015. 

The meeting of the Board of Directors of the Company concluded on 11% February, 2025 
at 11-50 Pm 

Request you to kindly take the same on record as required under the provisions of the 

above-captioned Regulation. 

Thanking You, 

Yours Faithfully, 

For LANCOR HOLDINGS LIMITED 

KAUSHANI CHATTERIEE 
COMPANY SECRETARY & COMPLIANCE OFFICER 

Lancor Holdings Limited 

VTN Square, 2nd Floor, No.58, (Old No.104) G.N. Chetty Road, 

T. Nagar, Chennai - 600017 +91 44 28345880-83 | www.lancor.in 

CIN:-L65921TN1985PLC049092 GSTIN:- 33AAACD2547C1ZA



G. M. KAPADIA & CO. 
(REGISTERED) 

CHARTERED ACCOUNTANTS 

7A. PM.TOWER, 37. GREAMS ROAD, CHENNAI 600 006. INDIA 

PHONES : (91-44) 2829 1795/ 4214 2390 

Independent Auditor’s Review Report on unaudited standalone financial results for 

the quarter and nine months ended on December 31, 2024 of Lancor Holdings 

Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors 

Lancor Holdings Limited 
Chennai 

We have reviewed the accompanying statement of unaudited standalone financial 

results of Lancor Holdings Limited (“the Company™) for the quarter and nine months 

ended December 31, 2024 (“the Statement™), being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations™). 

This Statement which is the responsibility of the Company’s Management and 

approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 

34 “Interim Financial Reporting’ (“Ind AS 34”) prescribed under Section 133 of The 

Companies Act, 2013(“the Act”) read with the relevant rules issued thereunder and 

other accounting principles gencrally accepted in India and in compliance with the 

Regulation 33 of the Listing Regulations . Our responsibility is to issue a report on the 

Statement based on our review. 

We conducted our review of the statement in accordance with Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity ", issued by the Institute of Chartered Accountants of 

India (ICAI). A review of interim financial information consists of making inquiries, 

primarily of the Company’s persons responsible for financial and accounting matters, 

and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing specified 

under section 143 (10) of the Companies Act 2013 and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to the attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards(“Ind AS™) and other accounting principles generally accepted in India, has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the 
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G. M. KAPADIA & CO. 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

Empbhasis of Matter 

5. We draw your attention to note no. 4 regarding pending litigation relating to one of the 

commercial properties accounted as investment property having a carrying value of Rs. 

2853.54 lakhs. 

Our conclusion is not modified in respect of this matter. 

For G.M.Kapadia & Co., 

Chartered Accountants 

Firm Registration No. 104767W 

SATYA RANJAN Saay soved 
DHALL BB 5730 

Satya Ranjan Dhall 

Partner 

Place: Chennai Membership No. 214046 

Date : February 11, 2025 UDIN: 25214046BMLMMJ8684



LANCOR HOLDINGS LIMITED 

LANCOR 
CREATING ENDURING VALUE 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

(Rs. in Lakhs, Except EPS) 

S.No Particulars Quarter ended Nine Months ended Year Ended 

31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 

Un Audited Un Audited Un Audited Un Audited Un Audited Audited 

1 Income 

a) Revenue from operations 4,546.78 5,722.30 3,100.07 13,786.42 9,388.97 13,759.79 

b) Other income 57.85 22.99 43.84 101.91 92.83 77.058 

Total Income from operations (Net) 4,604.63 5,745.30 3,143.91 13,888.33 9,481.81 13,836.84 

2 Expenses 

a) Land and land related expenses 119.00 (122.76)| 173.19 7,662.91 268.20 795.08 

b) Cost of materials & construction expenses 2,645.58 2,865.14 2,235.74 8,183.13 5,578.08 8,754.05 

c}Changesininventory offinlshed geodsrand 20567 907.17 (224.67)| (7,263.96) 746.45 0.20 work-in-progress 
- 

d) Employee benefits expense 333.82 360.37 198.73 92423 578.21 797.35 

e) Finance Cost 481.74 506.71 311.02 1,413.71 941.16 1,309.59 

f) Depreciation and amortization expense 54.60 67.15 43.80 176.54 127.15 151.42 

g) Other expenses 563.19 489.86 214.09 1,476.70 694.42 997.30 

Total Expenses 4,403.60 5,073.64 2,951.90 12,573.26 8,933.66 12,804.97 

3 Profit / (Loss) before exceptional items and tax (1-2) 201.03 671.66 192.01 1,315.06 548.15 1,031.87 

2 |Exceptional fems (nef) - 5 - B - g 

5 Profit / (loss) before tax (3-4) 201.03 671.66 192.01 1,315.06 548.15 1,031.87 

6 Tax expense 

(a) Current tax (Including earlier years) 126.69 102.75 3161 366.97 105.30 180.26 

(b) Deferred tax (53.53) 161.50 3218 12244 67.23 175.38 

T Profit / (loss) for the period (5-6) 127.86 407.41 128.22 825.65 375.62 676.23 

& _[Other Comprehensive Income / (loss) (net of tax] 
Items that will not be reclassified to profit or loss (4.82) (4.82) 137 (14.46)| 4.10 (19.28) 

9 |Total Comprehensive Income / (loss) after tax (7+8) 123.04 402.59 129.59 811.19 379.71 656.95 

10 |Paid up equity share capital (face value Rs.2/- each) 1,459.91 1,459.91 1,215.00 1,459.91 1,215.00 1,215.00 

11 |Other Equity - - - - - 12,526.36 

12 |Eamings / (loss) Per Share (EPS) 
(Face Value of Rs.2/- each) (not annualized for quarters) : 
3) Basic (in Rs.) 0.18 0.56 0.21 0.62 111 

b) Diluted (in Rs.) 0.17 0.55 0.21 0.62 1.11 

Place: Ghennai 
Date: 11th February, 2025 

Lancor Hol. gs Limited 

for and on behalf of the Board of Directors. 

Digitallysigned by SHEKAR 

SHEKAR R V e 02502 1200054 
L0530 

R.V. SHEKAR 

Managing Director 
DIN: 00259129 

VTN Square, 2nd Floor, No.58, (Old No.104) G.N. Chetty Road, 

T. Nagar, Chennai - 600017 +91 44 28345880-83 | www.lancor.in 

CIN:- L65921TN1985PLC049092 GSTIN:- 33AAACD2547C1ZA



LANCOR 
CREATING ENDURING VALUE 

Notes to Standalone Results: 

The above reslts were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on February 11, 
2025. The statutory auditor’s have carried out the limited review of the results. 

These resulls have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 
2013 read with relevant rules thereunder and in terms of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, 

As the Company's business activity falls within a single business in terms of Ind AS 108 on "Operating Segment . the financial statement is reflective 
of information by Ind AS 108 

In respect of the ongoing legal matter refating to the commercial Property “Menon Eternity”, the Company has approached the Hon'ble Supreme Court 
by filing a special leave pelition and the matter is pending to be heard in the end of month February, 2025. 

Pursuant to approval by the shareholders of the Holding Company in Extraordinary General Meeting held on March 27, 2024, during the period April 

1, 2024 to December 31, 2024 the Company has issued 1,22,45,560 number of equity shares on preferential basis at Rs. 45.30 per share amounting 
to Rs. 5,547 23 Lakhs. 

The Board of Directors of the Company at its meeting held on 1t March, 2024 had approved a Scheme of Merger of Lancor Maintenance and 
Services Limited, the wholly owned subsidiary, with the Company pursuant to the sections 230 to 232 and other applicable provisions of Companies 
Act, 2013 . The Company filed a Application for Scheme of Amalgamation on 2nd February, 2025 with National Company Law Tribunal (NCLT). The 
appointed date of the Scheme is 1t April, 2024 and it will come into force on the Effective Date, . the date of filng of NCLT's order with the 
Registrar of Companies, Chenna 

On June 28, 2024, pursuant to approval by the shareholders of the Holding Company in Extraordinary General Mesting held on March 27, 2024, the 
Nomination and Remuneration Committee of the Board of Directors of the Group has approved the grant of 8,97,800 stock options convertiole to 
£,97,800 equily shares of Rs. 2/ each to eligible employees of the Group under Lancor Holdings Limited Employee Stock Option Scheme 2024 at an 
exercise price of Rs.2/- per option. Out of the approved stock options, 3,42,800 options have been renounced by the employees. The balance options 
will vest in favour of the grantees over a period of 1 years from the date of grant i.., June 28, 2024. 

Quarter Ended Period ended Year ended 
Particulars 

December 31, | September 30, | December 31, | December 31, | December 31, 
2024 2024 2023 2024 2023 [March 31,2024 

Share based payments to Employees 5327 52.20 - 108.28 - - 

for and on behalf of the Board of Directors. 
Signed for Identification By 

Digitally signed SATYA S — SHEKAR ) %ictanny SATYA RANJAN DHALL 
RANJAN Bage: 20250211 RV Date: 2025.02.12 
DHALL 23:583640530° 00:06:14+05'30" 

G.M. Kapadia & Co. RV SHEKAR 
Chartered Accountants Managing Director 

DIN: 00259129 

Place: Chennai Place: Chennai 
Date: 11th February, 2025 Date: 11th February, 2025 

Lancor Holdings Limited 

VTN Square, 2nd Floor, No.58, (Old No.104) G.N. Chetty Road, 

T. Nagar, Chennai - 600017 +91 44 28345880-83 | www.lancor.in 
CIN:- L65921TN1985PLC049092 GSTIN:- 33AAACD2547C1ZA



G. M. KAPADIA & CO. 
(REGISTERED) 

CHARTERED ACCOUNTANTS 

7A. PM.TOWER, 37. GREAMS ROAD, CHENNAI 600 006. INDIA 

PHONES : (91-44) 2829 1795 / 4214 2390 

Independent Auditor’s Review Report on unaudited consolidated financial results for 

the quarter and nine months ended on December 31, 2024, of Lancor Holdings 

Limited pursuant to Regulation the 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors 
Lancor Holdings Limited 

Chennai 

I We have reviewed the accompanying statement of unaudited consolidated financial 

results of Lancor Holdings Limited (“the Parent”) and its subsidiaries (the Parent and 

its subsidiaries together referred to as “the Group™) for the quarter and nine months 

ended December 31, 2024 (“the statement™), being submitted by the Parent pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“the Listing Regulations™). 

This Statement, which is the responsibility of the Parent’s Management and approved 

by the Parent’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 

“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 

Companies Act, 2013 (“the Act”™) read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with the 

Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion 

on the statement based on our review. 

We conducted our review of the statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India (ICAI). A review of interim financial information consists of making inquiries, 

primarily of parent’s personnel responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing as specified under 

section 143(10) of the Companies Act, 2013 and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 
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G. M. KAPADIA & CO. 
We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligation and Disclosures Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. The statement includes unaudited standalone financial results of the following entities: 

S. No. | Name of the Entities 

A. Parent 

Lancor Holdings Limited 

Subsidiaries 

Lancor Maintenance & Services Limited 

Central Park West Venture (Partnership firm) 

Lancor City Developer Limited (formerly known as Lancor Infinys 

Limited 

v
l
 

=
=
 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above, nothing has come to the attention that causes us to believe that the 

accompanying statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The unaudited Consolidated financial results includes the Standalone financial results 

of three subsidiaries which have not been reviewed by their auditors, whose unaudited 

standalone financial results reflect total revenue of Rs.504.80 lakhs and Rs.541.22 

lakhs , total net profit after tax of Rs.76.02 lakhs and Rs.54.85 lakhs and total 

comprehensive income of Rs.76.02 lakhs and Rs.54.85 lakhs, for the quarter and nine 

months ended December 31,2024, as considered in the unaudited consolidated financial 

results. These financial results has been furnished to us by the management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures 

included in respect of these subsidiaries is based solely on the unaudited and 

unreviewed financial results. In our opinion and according to the information and 

explanations given to us by the management, the said financial results are not material 

to the group. 

Our conclusion on the statement is not modified in respect of above matter.



G. M. KAPADIA & CO. 
Emphasis of Matter 

7. We draw your attention to note no. 4 regarding pending litigation relating to one of the 

commercial properties accounted as investment property having a carrying value of Rs. 

2853.54 lakhs 

Our conclusion is not modified in respect of this matter. 

Place: Chennai 

Date : February 11, 2025 

For G.M.Kapadia & Co., 

Chartered Accountants 

Firm Registration No. 104767W 

SATYARANJAN poi s 
DHALL Boe 021 25908 T 

Satya Ranjan Dhall 

Partner 

Membership No. 214046 

UDIN: 25214046BMLMMK4862



LANCOR 
ANCORHOLDINGS LIMITED CREATING ENDURING VALUE 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

(Rs. in Lakhs, Except EPS) 

S No Particulars Quarter Ended Nine Months Ended Year ended 
31122024 | 30002024 | 31422023 | 31422024 | 31122023 | 31.03.2024 

UnAudited | UnAudited | UnAudited | UnAudited | Un Audited Audited 

1_[Income from Operations 
) Revenue from operations 4555.42 574051 311749 T3.669.15 9.443.77 13,632.01 
b) Other income 70.20 18,88 3654 10274 7476 54,05 

Total Income from Gperations (Net) 4563.62 5.759.41 3,154.03 13.971.90 9,518.53 13,886.06 

2_|Expenses 

) Land and land related expenses 0179 (122.76) 173.19 7.945.70 268.20 79506 

b) Cost of materials & consiruciion expenses 318027 286514 220160 872781 554394 875405 
©) Changes in inventory of finished goods and ki pragyess (284.79) 907.17 (190.53)| (7.754.42)| 780.59 020 
d) Employee benefils expense 33382 36037 19874 52424 57822 79736 
€) Finance Cost 45251 506.71 311.02 1.084.48 54116 130959 
) Depreciation and amoriization expense 59.88 72.43 49.90 192.37 145.45 17582 
) Other expenses 613581 533,06 21662 1,574.33 707.98 101635 

Total Expenses 4,767.29 512240 2,960.54 12,994.53 8,966.54 12,848.43 

3__[Profit/ (ioss) before exceptional items and tax (1-2) (103.67) 63731 183,49 §7737 56789 103763 

4 |Exceptional ltems (net) 5 F % 5 3 B 

5 _|Profit/ (loss) before tax (3-4 (103.67) 637.51 193.49 97737 552.99 103763 
& _[Taxexpense 

(a) Current tax (Including earlier years) 156.20 703.08 31.93 397.15 10631 18159 
(b) Deferred fax (52.81) 153.01 33.62 116,01 71.58 181.38 

7__|Profit/ (loss) for the period (5-6) (207.06) 381.22 127.92 464.23 375.09 67466 

__|Non Controlling Interest - - - - - - 

§_[Profit/ (Loss) after Tax and Non Controlling Interest (207.06) 38122 127.92 46423 37609 67466 

10_[Other Comprehensive Income / (10ss) (net of tax) 
tems that will not be reclassified 1o profi or 055 (@82) @52 137 (14.45) 10 (i928)] 

) Atiibutable_to owners of the parent (@.82) (@52) 137 (14.45) 410 (19.26)] 
b) Afiributable to Non Controlling interest - - - - - E 

11_[Total comprehensive income / (Ioss) after tex (7+10) @11.68) 376.40 129.25 4577 37919 65538 
) Aliributable_to owners of the parent (9+10a) (211.88) 376.40 129.29 44977 37919 65538 
) Afiributable to Non Controlling Interest (8+10b) B N - N N - 

12_|Paid up equily share capial (face value Rs 2_Per Share) 745991 145991 121500 145991 121600 1.215.00 

13_[Other Equity 5 E 5 i B 7249619 

14 |Eamings! (loss) Per Share (EPS) 
(Face Value of Rs 2/- each) (not annualized for quarters) : 

&) Basic (in Rs.) ©.29) 0.52 021 064 052 11 

b) Diluted {in Rs ©28) 052 ] 064 062 11 

for and on behalf of the Board of Directors. 

PR——— 
SHEKAR RV e s 12000045 

RV. SHEKAR 
Place: Chennai Managing Director 
Date: 11h February, 2025 DIN: 00259129 

Lancor Holdings Limited 

VTN Square, 2nd Floor, No.58, (Old No.104) G.N. Chetty Road, 

T. Nagar, Chennai - 600017 +91 44 28345880-83 | www.lancor.in 

CIN:- L65921TN1985PLC049092 GSTIN:- 33AAACD2547C1ZA



LANCOR 
CREATING ENDURING VALUE 

Notes to Consolidated Results. 

‘The above reslts were reviewsd by the Audit Commiltes and approved by the Board of Directors al their respeciive meefings held on February 11, 2025, The statutory 
auditors have caried out the limited review of the resuts. 

As the Group's business activity falls within a single business in terms of Ind AS 108 on *Operating Segment’, the financial stalement s reflective of Information by Ind AS 
108. 

In respect of the ongoing legal matter relating to the commercial Property “Nenon Eternity’, the Company has approached the Har'ble Supreme Court by filng a special 
leave petition and the matter is pending to be heard in the end of month February, 2025. 

Pursuant (0 approval by the shareholdors of the Holding Company in Exiraordinary General Meating held on March 27, 2024, during the period April 1, 2024 to December 
31,2024 the Company has issued 1,22,45,560 number of equity shares on preferental basis at Rs. 45.30 per share amounting to Rs. 5,547.23 Lakhs. 

The Board of Directors of the Company at its meeling held on 1st March, 2024 had approved a Scheme of Merger of Lancor Maintenance and Servicos Limited, he wholly 
owmed subsidiary, with the Company pursuant to the sections 230 (o 232 and other applicable provisions of Companies Act, 2013 . The Company filed a applcation for 
‘Scheme of Amalgamation on 2nd February, 2025 with National Company Law Tribunal (NCLT). The appointed date of the Scheme is 1st Apri, 2024 and it will come into 
force on the Effectiv Date, i.e. the date of fiing of NCLT's order with the Registrar of Companies, Chennal 

On June 28, 2024, pursuant 1o approval by the shareholders of the Holding Company in Extracrdinary General Meeling held on March 27, 2024, the Nomination and 
Remuneralion Committse of the Board of Directors of the Group has approved the grant of 897,800 stack options convertible to 8,97,800 equily shares of Rs. 2I- each to 
eligible employees of the Group under Lancor Holdings Limited Employee Stock Option Scheme 2024 at an exercise price of Rs.2/- per option. Out of the approved stock 
opiions, 3,42,800 options have been renounced by the employees. The balance options wil vest in favour of the grantees over a period of 1 years from the dale of grant i.e., 
June 26, 2024 

Quarter Ended Period ended Year ended 
FPariicdiare Decomber 31, | September30, | December31, | December 31, | December 31, | o o 

2024 2024 2023 2024 2023 d 
Share based payments to Employees 53.27 5220 - 108.28 % - 

Signed for Identifcation By for and on behalf of the Board of Directors 

Digitally signed by Digtally signed by 
SATYA RANJAN saTyaRANJAN DHALL SHEKAR R V/ SaRev 
DHALL Date: 2025.02.11 Date: 20250212 

23:59:26 +05'30' 00:07:08 +0530' 
G.M. Kapadia & Co. RV SHEKAR 
Chartered Accountants Managing Director 

DIN: 00259120 

Place: Chennai Place: Chennai 
Date: 11th February, 2025 Date: 11th February, 2025 

Lancor Holdings Limited 

VTN Square, 2nd Floor, No.58, (Old No.104) G.N. Chetty Road, 

T. Nagar, Chennai - 600017 +91 44 28345880-83 | www.lancor.in 

CIN:- L65921TN1985PLC049092 GSTIN:- 33AAACD2547C1ZA


