OANIL/ND/2024 July 31, 2024

BSE Limited . National Stock Exchange of india Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1,
Dalal Street Block G, Bandra-Kurla Complex,
Mumbai-400 001 Bandra (E} Mumhai-400 051

Scrip Code: 500317 Trading Symbol: OSWALAGRO

Subject: Outcome of the meeting of Board of Directors of Oswal Agro Mills Limited held on
July 31, 2024

Dear Sir/f Ma’am,

In compliance with Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 ("SEBI Listing Regulations"), we wish to inform that the Board of
Directors in their meeting held today i.e., July 31, 2024 have, inter alia, considered, approved and
taken on record the following:

Approval of Un-audited Financial Results (Standalone and Consolidated) of the Company for the
quarter ended June 30, 2024.

This is to inform you that the Board of Directors of the Company at its meeting held today, i.e. July
31, 2024, has approved and taken on record the Un-audited (Standalone and Consolidated)
Financial Results (UFRs) of the Company for the quarter ended on June 30, 2024.

Accordingly, please find enclosed Annexure-l to this letter as Un-audited Financial Resulits
{Standalone and Consolidated) for the quarter ended on June 30, 2024, along with Limited Review
Report as submitted by the statutory auditors of the Company on the above UFRs. (Annexure 1)

You are hereby requested to take the above information on record.

Thanking you,
Yours sincerely,
For Oswal Agro Mills Limited

Bho

Whole-time Director & CEO
DIN: 00562338

Encl: As Above

7th Floér, Antriksh Bhawan, 22 Kasturba Gandhi Marg, New Delhi- 1 1 0 00 §
T: +91-11-23715242, 23322980, 23753652, 23715225 E: oswal@oswalagromills.com W: www. oswalagromills.com

Regd. Off.: Near Jain Colony, Vijay Inder Nagar, Daba Road, Ludhiana - 141003|T: +91- 141-2544238 | CIN: LI15319PB1979PLCO12267
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CHARTERED ACCOUNTANTS Tel. 2325-1582, 2326-2902, 4306-0999
E-mail  oswalsunil.co@gmail.com

Wehsite . www.oswalsunil.com

Independent Auditor’s Review Report on Standalone Unaudited Quarterly and Year to date Financial
Results of M/s Oswal Agro Mills Limited (‘the Company’) pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
M/s Oswal Agro Mills Limited

1. We have reviewed the accompanying Statement of the Standalone Unaudited Financial Results (‘the
Statement’) of M/s Oswal Agro Mills Limited (‘the Company’) for the quarter ended June 30, 2024 and for
the period from April 01, 2024 to June 30, 2024, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’), including relevant circulars issued by the SEBI from time to time.
The Statement is the responsibility of the Company's Management and has been approved by the Company's
Board of Directors. Our responsibility is to issue a report on the Statement based on our review of the
Statement, which has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'"), specified under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder, and other accounting principles
generally accepted in india and in compliance with Regulation 33 of the Listing Regulations.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially iess in
scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement, prepared in accordance with the recognition and measurement grinciples laid
down in the applicable Indian Accounting Standards (‘Ind AS') specified under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued there under and other recognised accounting
principles generally accepted in India, has not disclosed the infcrmation required. to be disclosed in terms of
Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed, cr that it contains
any material misstatement.

Other Matter

4. The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full previous financial year ended March 31, 2024 and the
published unaudited year-to-date figures up to the third quarter of the previous financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For Oswal Sunil & Company
Chartered Accountants
Firm Regit [6520N

(CA Nawir

Partner

MemberSh\p [RIVARVIVIVEVIV
UDIN: 24056931BKEQGD-

Place: New Delhi
Date: July 31, 2024







Place : New Delhi
Date : 31-07-2024

Regd.OfYice : Near Jaln 13 (Punjab) CEOa - cter
Contact: 0161- 2544312

The sbove Unaudited Standalone Financial Results of the Company for the quarter ended 30th June, 2024 have been reviewed and recommended by the Audit Commitice and werc approved by the
Board of Direclors of the compamy at their respective meeting held on July 31, 2024

The Company recognize Trading, Real Estate and Investing activities as separote Business Segments

The above Results are in compliance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with the Companics {Indian Accounting Standuzds)
Rules, 2021

The figures far the quarter ended March 31, 2024 represents the difference between audited figures for the financial year and the hmited review figures for the nine months period ended December 31,
2023

Eaming per share is not annualised for the Quarter ended 30th June, 2024 ,Quarter ended 31 March, 2024 and Quarter ended 30th June, 2023

The figures of the nrevinne narinde hava hean d/ ra- harayer S V.

By the order of the board

walagromilis.com
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and Year to date
Financial Results of M/s Oswal Agro Mills Limited purst 1t to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended)

To the Board of Directors of M/s Oswal Agro Mills Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
(“the statement”) of M/s Oswal Agro Mills Limited (“the Holding company”) and its share of
the profit/ loss and total comprehensive income of its associate for the quarter ended June 30,
2024 and for the period from April 01, 2023 to June 30, 2024, being supmitted by the holding
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 as amended (‘the Listing Regulations”),
including relevant circulars issued by the SEBI from time to time.

2. This statement, which is the responsibility of the Holding Cempany's Management and
approved by the Board of Directors of the Holding Company, has teen prepared in
accordance with the recognition and measurement principles laid down in th2 Indizn
Accounting Standard 34 “Interim Financial Reporting” prescribed under section 133 of the
Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder (“Ind AS") and
other accounting principles generally accepted in India and in compiance with the Regulation
33 of Listing Regulations. Our responsibility is to express a conclusion on these tinancial
statements based on our review of the statement.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institvte of Chartered. Accountar.ts of India.
This standard requires that we plan and perforin the review to obtain moderate assurance as
to whether the statements are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with: Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do rici exprese an audit opinion.

4. Emphasis of Matter ,
In respect of associate a dispute has arisen relating to interest cherged on Inter corporate
Deposits with one of the borrowers for the period relating to Covid and subsequent to it. The
associate company has invoked arbitration clause as per the ICD agreement. In view of this .
dispute the Company has decided not to charge any further interesi pending the arbitration
proceedings. Consequently, the PAT and investments (non-Current) are under stated by Rs
467.95 lakh (to the extent of share of holding company in associate) for the quarter under
review, .

Our conclusion is not modified in respect of above matter.

5. The Statement includes the results of the following entitvientities:
Name of the Entity Relationship
Oswal Greentech Limited _Associate




6. Based on our review conducted as stated in paragraph 3, nothing has come to our attention
that causes us to believe that the accompanying statement, prepared in accordance with
recognition and measurement principle laid >wn in the applicable Indian Accounting
Standard (ind AS) prescribed under section 133 of the Companies Act, 2013 (“the Act’), as
amended, read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Other Matter
7. The Statement includes the results for the quarter ended March 31, 2024 being the balancing
figure between the audited figures in respect of the full previous financial year ended March
31, 2024 and the published unaudited year-to-date figures up to the third quarter of the
previous financial year, which were subjected to a limited review by us, as required under the
Listing Regulations.

For Oswal Sunif & Company
Chartered Acc T
Firm Registrat

(CA Nawin K L
Partner

Membership Ni
UDIN: 240569

Place: New De

Date: July 31, -







1 The above Unaudited Consolidated Fmancial Results of the Company for the guarter ended 301h Jine, 2024 have been revieved and secommendd by the Audit Canmntee and were approved by the Board of
Direetors of the company at these respective meetings held on July 31 7024

b The Holding Company continues o seeopnize ) rading, Real Estate and lavestime achvities as sepacate Husiness Sepments

3 We refer to the financial results of assoviate company for non-provisionsg of interest ncome. consequent to which the PAT and I estments (Non-Cuirent) are nndestated by 467 05 lakhs (to the extent of the
share of prafit / losses of the holding company) for the quacter.

4 The above Results are in compliance with the Indian Accounting Standards (Ind-AS) as preseribed under Section 133 of the Companics Act, 2013 read with the Companies (Indian Accounting Standards)  Rules,
2021
5 The figures for the quaster ended March 31, 2024 represents the difference between audited figures for the financial year and the fimited seview figures for the nine months peniod ended December 31, 2023

6 Eaming per sharc is not annualised for the Quarter ended 30th June, 2024 ,Quarter ended 31 March, 2024 and Quarter ended 30th Sunc, 2023.

7 The figures of the previous periods have been re-grouped/ re-arranged wherever considered necessary
By the order of the board of Holding Company

Place : New

Date: 31
Regd.Office na-141 003 (Punjab)
Contact: 01! oswal@oswalagromills.com ]






