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(9kotak® 
STANDALONE BALANCE SHEET AS AT 31 •' MARCH, 2024 

('{in thousands) 

As at As at 
Sohedu< 31'' March, 2024 31'' March, 2023 

CAPITAL AND LIABILITIES 

Capital 

Employee's Stock Options 
(Grants) Outstanding 

Reserves and Surplus 

Deposits 

Borrowings 

other Liabilities and Provisions 

Total 

ASSETS 

Cash and Balances with 
Reserve Bank of India 

Balances with Banks and Money 
at Call and Short Notice 

Investments 

Advances 

Fixed Assets 

other Assets 

Total 

Contingent Liabilities 

Bills for Collection 

2 

4 

10 

11 

12 

Significant accounting policies and 17 & 18 
notes to accounts forming part of 
financial statements 

9,939,6()4 14,932,783 

792,938 603,058 

956,455,026 819,666,658 

4.489,537.451 3,630,960,526 

283,680,956 234, 162,684 

263, 164.482 198,299,064 

6,003,570,457 4,898,624,773 

362,520,376 199,655,575 

165,363,645 125, 767,503 

1,554,037,587 1,214,037,287 

3,760,752,659 3, 198,612,074 

21,552,965 19,203,232 

139,343,225 141,349, 102 

6,003,570,457 4,898,624, 773 

7,172,811 ,816 4,556,937,357 

474,677,060 446,552.442 

The schedules referred to above form an integral part of this Balance Sheet. 

The Balance Sheet has been prepared in conformity with Form 'A' of the 
Third Schedule to the Banking Regulation Act, 1949. 

SCHEDULES FORMING PART OF STANDALONE BALANCE SHEET ASAT 31'' MARCH, 2024 
(~ in thousands) 

As at As at 
31 '"1 March, 31 '"" March, 

2024 2023 

SCHEDULE 1 - CAPITAL 
Authorised Capital 
2,800,000,000 Equity Shares of { 5/- each 
2,800,000,000 (31 '' March, 2023: 
2,800,000,000 Equity Shares of~ 5/- each) 
1,000,000,000 (31'1 March, 2023: 

14,000,000 14,000,000 

1,000,000,000) Perpetual Non Cumulative 
Preference Shares oH 5/- each 5 000 000 5 000 000 

19 000 ODO 19 000 000 
Issued, Subscribed and Paid-up Capital 

I ,9B7 ,920,B9B (31' March, 2023: I ,9B6,556,5B2) 
Equity Shares of~ 5/- each fully paid-up 9,939,604 9,932, 783 
Nil (3 1•' March, 2023: 1,000,000,000) 
Perpetual Non Cumulative 
Preference Shares of{ 5/- each fully paid-up - 5,000,000 
Total 9 939 604 14 932 783 

SCHEDULE2 - RESERVES AND SURPLUS 
I. Statutory Reserve 

Opening Balance 148,317,983 120, 969, 683 
Add: Transfer from Profit and Loss Account 34,454,000 27,348,300 
Total 182 771 983 148 317 983 

II. Capital Reserve 
Opening Balance 3,531,886 3,521,986 
Add: Transfer from Profit and Loss Account - 9 900 
Total 3 531 886 3 531 886 

Ill. General Reserve 
Opening Balance 6,425,304 6,404,249 
Add: Amount transferred on Employee's 

69,716 21,055 
Stock Options (Grants) Outstanding lapsed 
Total 6 495 020 6 425 304 

IV. Investment Reserve Account 
Opening Balance - -
Add: Transfer from/(to) Profit and Loss Account 8,316,321 -
Total 8 316 321 -

v. Special Reserve u/s 36(1)(viii) of 
Income Tax Act, 1961 
Opening Balance 8,942,000 7.792,000 
Add: Transfer from Profit and Loss Account 1 250 000 1 150 000 
Total 10192000 8 942 000 

VI. Securities Premium Account 
Opening Balance 249,839,331 247,024.798 
Add: Received during the year 2, 175.407 2,814,533 
Less: Share Issue Expenses - -
Total 252,014,738 249, 839, 331 

VII. Capital Redemption Reserve 
Opening Balance - -
Add: Transfer from Profit and Loss 5,000,000 -Account 
Total 5 000 000 -

VIII. Amalgamation Reserve 
Opening Balance 1,224,046 1,224,046 
Add: Additions - -
Total 1 224 046 1 224 046 

IX. Investment Allowance (Utilised) Reserve 
Opening Balance 500 500 
Add: Transfer from Profit and Loss Account - -
Total 500 500 

x. Investment Fluctuation Reserve 
Opening Balance 23,000,000 17.746,850 
Add: Transfer from Profit and Loss Account 12,000,000 5,253, 150 
Total 35 000 000 23 000 000 

XI Foreign Currency Translation Reserve 
Opening Balance 784,678 398.762 
Add: (Decrease)/ Increase during the year 93,631 385,916 
Total 878 309 784 678 

XII. Balance in the Profit and Loss Account 
Balance in the Profit and Loss Account 451,030,223 377,600,930 
Total 451 030 223 377 600 930 
Total (I to XII) 956,455,026 819,666,658 

SCHEDULE 3 - DEPOSITS 
A. I. Demand Deposits 

i. From Banks 3,068,958 2,435, 164 
ii. From other 749,013,968 697,867,219 
Total 752,082,926 700, 302,383 

II. Savings Bank Deposits 1,290,951,628 1,217,850,232 
Ill. Term Deposits 

i. From Banks 96,581,087 26,074,227 
ii. From other 2,349,921,810 1, 686,733,684 
Total 2,446,502,897 1,712,807,911 

Total Deposits (I to Ill) 4,489,537,451 3 ,630, 960,526 

B. (i) Deposits of branches in India 4.461, 142,550 3,612,850,670 
(ii) Deposits of branches outside India 28,394,901 18, 109,856 

Total (i and ii) 4,489,537,451 3 ,630, 960,526 

SCHEDULE 4 - BORROWINGS 
I. Borrowings in lndi a 

(i) Reserve Bank of India - 47,000,000 
(ii) Other Banks - 2,259,792 
(iii) Other Institutions and Agencies 209, 701,800 140,000,600 

(Refer Note 13 - Schedule 18 B) 
Total 209, 701,800 189,260,392 

II. Borrowings outside India 
Banks & other Institutions 73,979, 156 44,902,292 
(Refer Note 13 - Schedule 18 B) 
Total 73 979156 44 902 292 
Total Borrowings (I and II) 283,680,956 234,162,684 
Secured Borrowings other than CBLO and - -
Repo Borrowings included in I above 

Tier II Bonds included in I (iii) above - -
Tier 11 Bonds included in 11 above - -

SCHEDULE 5 - OTHER LIABILITIES 
AND PROVISIONS 

I. Bills Payable 36,051,339 30,880,206 
II. Interest Accnued 22,336,906 11,966, 131 
Ill. Provision for tax (net of advance tax and tax 

deducted at source) 
2,378,818 

IV. Standard Asset provision 16,256,473 15, 172,925 
V. Others (including provisions) 

(Refer Note 45 - Schedule 18 A 
188,519,764 137,900,984 

and Note 11 - Schedule 18 B) 

Total 263, 164,482 198,299,064 
SCHEDULE 6 - CASH AND BALANCES WITH 
RESERVE BANK OF INDIA 
I. Cash in hand (including foreign currency notes) 19,910,301 18,823,722 

Total 19 910 301 18 823 722 
II. Balances with RBI 

(a) In Current Account 192, 100,075 180,831,853 
(b) In Other Deposit Account 150,510,000 -
Total 342 610 075 180 831 853 
Total (1+11) 362 520 376 199 655 575 

SCHEDULE 7 - BALANCES WITH BANKS 
AND MONEY AT CALL AND SHORT NOTICE 

I. In India 
(i) Balances with Banks 

(a) In Current Accounts 3,266,665 3,758,533 
(b) In Other Deposit Accounts 11,733 11,733 
Total 3 278 398 3 770 266 

(ii) Money at Call and Short Notice 
(a) With Banks - 77,469,813 
(b) With Other Institutions 114,806 705 1,500,000 
Total 114 806 705 78 969 813 
Total (i and ii) 118,085,103 82,740,079 

II. Outside India 
(i) In Current Accounts 27,895,220 23,528.483 
(ii) In other Deposit Accounts 19,383,322 19,498,941 
(iii) Money at call and short notice - -
Total (i, ii and iii) 47 278 542 43 027 424 
Total (I and llf 165 363 645 125 767 503 
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STANDALONE PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31'1 MARCH, 2024 
('{ in thousands) 

Year Ended Year Ended 
Schedu~ 31 '' March, 2024 31" March, 2023 

INCOME 
Interest Earned 
other Income 

Total 

II. EXPENDITURE 

Interest Expended 

Operating Expenses 
Provisions and Contingencies 
(Refer Note 10 -Schedule I B B) 
Total 

Ill. PROFIT 

Net Profit for the year (I - II) 

Add: Balance in Profit and Loss Account 
brougt'i forward from previous year 

Total 
IV. APPROPRIATIONS 

Transfer to statutory Reserve 
Transfer to Capital Reserve 
Transfer to Special Rese1Ve 
u/s 36(1 )(viii) of Income Tax Act, 1961 
Transfer to Investment Reserve Account 
Transfer to Investment Fluctuation 
Reserve Account 
Transfer to Capital Redemption Rese1Ve 
Dividend 
Balance carried over to Balance Sheet 

Total 
V. EARNINGS PER SHARE 

(Face value on 51-) 

Basic 
Diluted 
(Refer Note 1 - Schedule I B B) 

13 
14 

15 

16 

Significant accounting policies and notes to 17 & 1 B 
accounts forming part of financial statements 

457, 989, 110 
102.731 ,007 

560,720,117 

198,057,1 09 

166,788,460 

58,058,724 

422,904,293 

137,815,824 

377,600,930 

515,416,754 

34.454,000 

1,250,000 

8,316,321 

12,000,000 

5, 000,000 
3,366,2 10 

451, 030,223 
515,416,754 

69.15 
69.1 5 

342,508,509 
70,830,509 

413,339,018 

126,989,356 

137,869,937 

39,086,774 

303,946,067 

109,392,951 

304,558,535 

413,951,486 

27,348,300 
9,900 

1, 150,000 

5,253, 150 

2,589,206 
377,600,930 
413,951,486 

54 .89 
54 .87 

The schedules referred to above form an integral part of this Profit and Loss Account. 

The Profit and Loss Account has been prepared in conformity with Form 'B' of the 
Third Schedule to the Banking Regulation Act, 1949. 

('{' in thousands) 

As at As at 
31 '"1 March, 31 '"1 March, 

2024 2023 
SCHEDULE 8 - INVESTMENTS 
I. In India 

(i) Government Securities 1, 133,950,690 897,060,582 
iii) Other Approved Securities - -
iii) Shares 12,245,800 12,302,210 

(iv) Debentures and Bonds 168,493 ,691 189,697,809 
(v) Subsidiaries and Joint Ventures 39,020 , 133 31,688,894 
(vi) others [Units, Certificate ri Deposits (CD), 

Commercial Paper (CP), Security Receipts, 
183,138,405 71,092, 790 

Pass Through Certificates(PTC )] 
Total 1,536,848,719 1,201,842,285 

II. Outside India 
(i) Government Securities 2,777,753 1.464,844 
(ii) Subsidiaries and Joint Ventures 383,242 383,242 
(iii) Other Investments 

~a~ Shares 
b Debentures and Bonds 

18,040 
14,009 ,833 

12,460 
10,334,456 

Total 17 188 868 121 95 002 
Total Investments (I and II) 1 554 037 587 1 214 037 287 

SCHEDULE 9 -ADVANCES 
A. (i) Bills purchased and discounted# 75,847.475 55,508,802 

(ii) Cash Credits, overdrafts and loans 1,204.741, 11 3 987, 126, 164 
repayable on demand~ 

(iii) Term Loans<'> 2,480, 164,071 2, 155,977, 108 
Total 3, 760,7 52,659 3, 198,612,074 

•Bills purchased and discounted is net of Bills 
RedisrounteH 2.723.66 crore 
(Prev<ius Yea r~ 1.4 7S.84) crore 
h net of borrowings under Infer Bank Participa tory 
certificates of~ 2. S4 crore 
(Prev<ius Year ~ 220.00 crore) 
• net of borrowings under Inter Bank Participatory 
certificates of~ 12,927 .26 crore 
(Prev<ius Yea r~ 3,986.26) 

B. (i) Secured by tangible assets ,.. 2,851 ,501 ,397 2.465.402,365 
(ii) Covered by Bank I Government guarantees 33,513,741 69,720,473 
(iii) Unsecured 875 737 521 663 489 236 
Total 3, 760,752,659 3,198,612,074 

C.I. 
•including advances against book debts 
Advances in India 
(i) Priority Sector 1,677.430,941 1.4 71,534,973 
(ii) Public Sector 23,509, 188 4,093.487 
(iii) Banks 13,650,2 18 2,077 
(iv) Others 1,985,655,735 1,674.439,675 
Total 3 700 246 082 3 150 070 212 

C.11. Advances outside India 
(i) Due from banks - -
(ii) Due from others 

a) Bills purchased and discounted - -
bl Syndicated and term loans 60,506,577 48,54 1,862 
c Others - -

Total 60 506 577 48 541 862 

Grand Total (C.I. and C.11.) 3, 760,752,659 3,198,612,074 
SCHEDULE 10 -FIXED ASSETS 
A. Premises (Including Land) 

Gross Block 
At cost on 31" March of the preceding year 10,577,170 10,570,977 
Additions/Exchange Gair\i(Loss) during the year 2,240 11,562 
Less: Deductions during the year 13 5,369 
Total 10 579 397 10577170 
Depreciation 
As at 31• March of the preceding year 2,3 64,590 2,1 91 ,672 
Add: Charge/Exchange Gain/(Loss) for the year 174,346 174,11 3 
Less: Deductions during the year - 1 195 
Depreciation to date 2 538 936 2 364 590 
Net Block 8 040 461 8 212 580 

B. Other Fixed Assets 
(including furniture and fixtures) 
Gross Block 
At cost on 31st March of the preceding year 32,549,618 28,763,074 
Additions/Exchange Gair\i(Loss) during the year 8,742.449 7.496,819 
Less: Deductions during the year 869, 11 0 3,710,275 
Total 40422 957 32 549 618 
Depreciation 
As at 31• March of the preceding year 2 1,715,950 20,862, 194 
Add: Charge/Exchange Gain/(Loss) for the year 5,973,574 4.443, 157 
Less: Deductions during the year 779,071 3,589,40 1 
Depreciation to date 26910453 21 715950 
Net Block (Refer Note 6 - Schedule 18 B) 13 512 504 10 833 668 

C. Leased Fixed Assets 
Gross Block 
At cost on 31st March of the preceding year 1,540,585 1,540,585 
Additions/Exchange Gair\i(Loss) during the year - -
Less: Deductions du ring the year 1 540 585 -
Total - 1 540 585 
Depreciation 
As at 31• March of the preceding year 1,383,601 1,383,601 
Add: Charge/Exchange Gain/(Loss) for the year - -
Less: Deductions du ring the year 1,383,601 -
Depreciation to date - 1 383 601 
Net Block - 156 984 
Total (A)+(B)+(C) 21 552 965 19 203 232 

SCHEDULE 11 - OTHER ASSETS 
I. Interest accrued 44, 126,279 38,950,762 
II. Advance tax (net of provision for tax) 1, 938,700 -
Ill. Stationery and Stamps 14.768 27,038 
v. others (Refer Note 45 - Schedule 18 A 93,263.478 102,371,302 

and Note 4 - Schedule 18 B)' 
Total 139 343 225 141 349102 
•includes deposits placed will1 NABARD/SIDBI 
~ 3,253.85 crore (Pm\Oous year ~ 4,544.4B cram) 

SCHEDULE 12 - CONTINGENT LIABILITIES 
I. Claims not ackno>Medged as debts 5,537,058 4,911,365 
II. Liability on account of outstanding 5,019, 139,27 1 2,991,342, 115 

Forward Exchange Contracts 
Ill. Guarantees on behalf of Constituents 

1) In India 319.446,355 268, 102,384 
11) Outside India - -

IV. Acce~ances, Endorsements and other obliganons 266,940,082 244,570, 188 
v. other Items for which the Bank is contingently liable : 

a. Liability in respect of interest rate and cu~ency 1.432,586.428 996,439,662 
swaps and forward rate agreemenf1; 

b. Liability in respect ri Options Contracts 116,319,586 31 ,806,455 
c. Capital commitments not provided 8,723,033 16,200,945 
d. Unclaimed Customer balances transferred to 4,120,003 3,564,243 

RB I DEAF Scheme 
Total 7 172 811 816 4 556 937 357 

('{' in thousands) 

SCHEDULES FORMING PART OF STAN DALONE Year ended Year ended 
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31•' March, 31 "' March, 
31' MARCH, 2024 2024 2023 

SCHEDULE 13 - INTEREST EARNED 
I. Interest I disce>.mt on Advances I Bills 356,579,938 269,784,462 
II. Income on Investments 88,980,830 64,586,509 
Ill. lntemst on balances with RBI and other inter-bank 7,793,843 5,502,956 

funds 
IV. Others 4 634 499 2 634 582 

Total 457 989110 342 508 509 
SCHEDULE14-0THERINCOME 
I. Comn1ssion, exctiange and brokerage 70,485,388 54,400,095 
II. Profit I (Loss) on sale of Investments (net) (5,597,936) (7,557, 133) 
Ill. Profit I (Loss) on revaluation of Investments (net) 14,817,762 (2,21 0,84 7) 
IV. Profit/ (Loss) on sale of building and other assets (neQ 30,256 75,091 
v. Profit on exchange transactions (nef) (includin§ derivaf~es) 14,032,659 16,366,587 
VI. !noome earned by way of dividend, etc. from ubsidiar1es 4,560,996 3,646,060 

Alsociales and I or Joint Venture in I outside India 
VII. Profit on recoveries of non-pelforn1ng assets acqu ired 3,031,033 3, 109.786 
VIII. Miscellaneous Income (Refer Note 4S - Sctiedule 18 A) 1 370,849 3,000 870 

Total 102 731 007 70 830 509 
SCHEDULE 15 - INTEREST EXPENDED 
I. Interest on Oepos its 183,267 ,206 11 7,982,582 
II. Interest on RBI/ Inter-Bank Borrowings 3,656,49 1 2,505,371 
Ill. others (Refer Note 13(c) - Schedule 18 B) 11 123 412 6 50 1 403 

Total 198 057109 126 989 356 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31" MARCH, 2024 
({ in thousands) 

Year Ended 
31 '' March, 2024 

Year Ended 
31 '' March, 2023 

CASH FLOW FROM OPERATING ACTIVITIES 
Profit after tax 137,81 5,824 

42,32 1,343 
180,137,167 

109,392,951 
34 ,516,910 

143,909,861 
Add: Provis ion for tax 
Net Profit before taxes 
Adjustments for :-
Employee Stock Options Expense 254,406 

6, 147,920 
792,218 

(3,089,012) 
3,613,242 

(14,817, 762) 

14,945, 163 

24 1,886 
4 ,617,270 
(210.499) 

Depreciation on Bank's Property 
Diminution in the value of Investments 
Div idend from Subsidiaries I Joint Ventures 
Amortization of Premium on HTM Investments 
(Profit )/Loss on revaluation of Investments (net) 

(2.422, 74 0) 
5,2 58,387 
2 ,210,847 

4,780,363 ~~~~s~oann~oQ~hoe~ ~~:~~~i~ Assets, Standard 

Profit on sale of Fixed Assets (30,256) (75,09 1) 

187,953,086 158 ,310,284 

Adjy§fmenf§ for ·-

(Increase) in Investments (other than Subsidiaries, 
Joint Ventures, Associates and Other HTM 
Investments) 

(354,952,676) (225,477,641) 

(Increase) in Advances (577,005,271) (491,152,921) 

Decrease I (Increase) in Other Assets 

Increase in Depo~ts 

3,559,82 0 (11,285.411) 

858,576,92 5 514, 119,392 

Increase in Other Liabilities and Provisions 67,027 ,5 11 6,5 72,093 

Direct Taxes Paid 

(2, 79 3, 691 ) (207,224,488) 

(46,151,531) (34,777,571) 

139,007,864 (83,691, 775) NET CASH FLOW FROM I (USED IN) 
OPERATING ACTIVITIES (A) 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed Assets (8,847,258) 

277,290 

(7,331 ,239) 

33,027,233 

3,089,012 

(7,698,023) 

200, 140 

(2,242,200) 

12,225,987 

2.422,740 

Sale of Fixed Assets 

Investments in Subsidiaries I Joint Ventures 

Decrease in Investments in HTM securities 

Div idend from Subsidiaries I Joint Ventures 

NET CASH FLOW USED IN INVESTING ACTIVITIES (B) 20,215,038 4,908,644 

(~ in thousands) 

Year ended Year ended 
31"' March, 31 51 March, 

2024 2023 
SCHEDULE 16 - OPERATING EXPENSES 
I. Payments to and provis ion for employees 68,926,322 55.477,845 

(Refer Note 9 - Schedule 18 B) 
II. Rent, taxes and lighting 8,336,698 8,254,684 

(Refer Note 3 - Schedule 18 B) 

Ill. Print ing and Stationery 1,944,074 1,686, 785 
rv. Advertisement, Publicity and Promot ion 9, 709, 109 6,326,413 

v. Depreciation on Bank's property 6, 147,920 4,617,270 

VI. Directors' fees, allowances and expenses~ 57,440 35,675 
VII. AuditOfs ' fees and expenses 4 1,619 38,840 

(Refer Note 14- Schedule 18 B) 
VIII. Law Charges 317,976 435,680 
IX. Postage, telephone etc. 4, 178,355 3,665,394 
x. Repairs and maintenance 11,026,629 9,293,498 
XI. Insurance 4,688,982 3,907, 174 
XII. other Expenditure (Refer Note 45 - 51 ,946,459 44,570,879 

Schedule 18 A and Note 12 - Schedule 18 B) 
167,321,583 138,310,137 

Less: Reimbursement of Costs from Group Companies 533, 123 440,200 
Total 166,788,460 

,.. - Pertains to non-executive direct.ors remuneration. 

SCHEDULE 17 - SIGNIFICANT ACCOUNTING POLICIES 
A BA CKGROUND 

137,869,937 

In Febnuary 2003, Kotak Mahindra Finance Limited was given a license to 
carry out banking business by the Reserve Bank of India ("RB I"). It was the first 
Non Banking F inance Company (NBFC) in India to be converted into a Bank 
Kotak Mahindra Bank Limited ("Kotak Mahindra Bank", "Kotak" or "the Bank") 
provides a tu ll suite of banking services to its customers encompassing Consumer 
Banking, Commercial Banking, Tmasury and Corporate Banking in India and 
also has a representative office in Dubai. The Bank set up and commenced 
operation s in May 2016, atits International Financial Services Center Banking 
Unit ("IBU") in Gujarat International Finance Tee (GIFT) City, Gujarat. The Bank 
has commenced operations in October 201 9 at its first overseas branch at the 
Dubai International Financial Centre ("DIFC"), Dubai, UAE. 

B BASIS OF PREPARATION 
The financial statements have been prepared in accordance w ith statutory 
req uirements prescribed under the Banking Regulat ion Act, 1949 . The 
account ing and reporti ng polic ies of Kotak M ahi ndra Bank used in 
the preparation of these financial statements is the accrual method of 
accounting and historical cost convention unless stated otherwise and it 
conforms w ith Generally Accepted Accounting Principles in India ("Indian 
GAAP"), the Accounting Standards specif ied under section 133 and the 
relevant provision of the Compan ies Act, 2013 read w it h the Companies 
(Accounting Stand ards) Rules, 202 1 in so far as they apply to banks and 
the guideli nes issued by RBI. 
Use of estimates 
The preparation of f inancial statements requires the Management to make 
est imates and assumption s considered in the reported amounts of assets 
and liabi lit ies (including contingent liabilit ies) as of the date of the financial 
statements and the reported income and expenses during the reporting 
period . The Bank's Management believes that the estimates used in 
preparation of the financial statements are prudent and reasonable. Actual 
resu lt s coul d differ from these est imates. Any revision to the accounting 
est imates is recog nised prospectively i n the current and future periods. 

C SIGNIFICANT ACCOUNTING POLICIES 
lnvestm en ts 

Classification: 

In accordance w ith the RBI guidelines on investment c lassification and 
valuation, investments are classified on the date of pu rchase into MHeld for 
Trading" ('HFT'), "Available for Sale" ('AFS') and "Held to Maturity" ('HTM') 
categories (hereinafter called "categories") . Subsequent shifting amongst 
the categories is done in accordance with the RBI guidelines at the lower of 
the acq uisit ion cost or carrying value and market value on the date of the 
transfer, and depreciation , ~ any, on such transfer is fully prov ided . 

Under each of these categories, investments are further classif ied under 
six groups (h ereinafter called Mgroup/groups~) 4 Government Securit iesj 
other Approved Securities, Sharesj Debentures and Bonds, Investments 
in Subsidiaries I Joint Ventures and Other Investments for the purposes of 
disclosure in the Balance Sheet 

The Bank fol lows 'Settlem ent Date' accounting for recording purchase and 
sale transact.ions in securities, except in the case of equ ity shares where 
'Trade Date' accounting is followed 

Basis of classification: 
Investments that a re held principally for resale w ithin 90 days from the date 
of purchase are classified under HFT category. As per the R BI guidelines, 
HFT securities, which remain unsold for a period of 90 days are reclassified 
as AFS securities as on that date. Investments which the Bank intends to 
hold till maturity are classif ied as HTM securities . The Ban k has classif ied 
investments in subsidiar ies, j oint ventures and associates under HTM 
category. Investments which are not classified in either of the above two 
categories are classified under AF S catego1y 

Acquisition Cost: 

The cost of investments is determined on weighted average basis. Broken 
period interest on debtinstruments and government secu rities are con sidered 
as a revenue item. The transaction costs including brokerage, commissionj 
etc . paid at the time of acquisition of investments is recog nised in Profit and 
Loss Account. 
Disposal of inv estments: 
• Investments classified as HFT or AFS - Profit or loss on sale or 

redemption is recognised in the Profit and Loss Account. 

• Investments classified as HTM - Profit on sale or redemption of 
investments is recog nised in the Profit and Loss Account an d is 
appropriated to Capital R eserve after adjustments for tax and transfer to 
Statutory Reserve. Loss on sale or redemption is recognised in the Profit 
and Loss Account. 

Short Sale: 
The Bank undertakes short sale transactions in Central Government dated 
secu rities in accordance w ith RBI guidelines. The short position is categorised 
under HFT category and netted off from Investments in the Balance Sheet 
The short position is marked to market and loss, if any, is charged to the Profit 
and Loss Account while gain, if any, is ignored. Gain or loss on settlement 
of the short position is recognised in the Profit and Loss Account. 

Valuation: 
The valuation of investments is performed in accordance w ith the RB I 
guidelines as follows: 
a) Investments classified as HTM - These are carried at their acquisit ion 

cost. Any premium on acquisition of debt instruments I government 
securities is amortised over the balance maturity of the security on a 
straight line basis. Any diminution, other than temporary, in the value of 
such securities is provided. 

b) Investments classified as HFT or AFS - Investments in these 
categories are marked to market and the net depreciation, if any, 
w ithin each group is recogn ised in the Profit and Loss Account. Net 
appreciation, if any, is ignored. Further, provision other than temporary 
diminution is made at indiv idual security level. Except in cases where 
provision other than temporary diminution is made, the book value of 
the ind iv idual securities is not changed as a result of periodic valuations 

c) The market or fa ir value of quoted investments included in the 'AF S' and 
'HFT' categories is measured with respect. to the market price of the scrip 
as available from the trades or quotes on the stock exchanges, SGL 
account transactions, price list of RBI or prices declared on Fixed Income 
Money Market and Derivatives Association of India ('FIMMDA') website 
by Financial Benchmark Ind ia Private Lim ited (FBIL) as at the year end. 

d) T reasury Bills, Exchange F unded Bills, Commercial Paper and Certificate 
of D eposits being discounted instruments, are valued at carrying cost. 

e) Market value of units of mutual tunds is based on the latest net asset 
value declared by the mutual fund. 

f) Investments in subsid iaries I j oint ventures (as defined by R BI) are 
categorised as HTM and assessed for impairment to determine other 
than temporary diminution, if any, in accordance with RBI guidelines 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 3151 MARCH,2024 (Continued) 
('{ in thousands) 

CASH FLOW FROM FINANCING ACTIVITIES 
(Decrease) in Subordinated Debt 

Increase in Refinance 

lncrease/(Decrease) in Borrowings [other than 
Refinance and Sub-ordinated debt] 
Money received on exercise of Stock Options 
Redemption of Perpetual Non Cumulative 
Preference Shares 
Dividend paid 

NET CASH FLOW FROM I (USED IN) FINANCING 
ACTIVITIES (C) 

In crease in Foreign Currency Translation 
Reserve (D) 
NET INCREASE I (DECREASE) IN CASH AND 
CASH EQUIVALENTS (A+ B + C + D) 

CASH AND CASH EQUIVALENTS AT THE 
BEGINNING OF THE YEAR (Refer Note below) 

CASH AND CASH EQUIVALENTS AT THE END 
OF THE YEAR (Refer Note bel ow) 

Note : 

Balance with Banks in India in Fixed Deposit 
(As per Sch 7 1 (i) (b)) 
Balance with Banks in India in Current Account 
(As per Sch 7 1 (i) (a)) 

Money at Call and Short Notice in India (as per 
Sch 71 (ii)) 
Cash in hand (including foreign currency notes) 
(As per Sch 61.) 

Balance with RBI in Current Account 
(As per Sch 611 (a)) 
Balance with RBI in other account 
(As per Sch 611 (b)) 

Balance with Banks Outside India: 
(i) In Current Account (As per Sch 711 (i)) 

(ii ) In other Deposit Accounts (As per Sch 7 II (ii )) 
CASH AND CASH EQUIVALENTS AT THE 
END OF THE YEAR 

Year Ended Year Ended 
31'' March, 2024 31'' March, 2023 

(3,060,000) 

40,751,200 22,290,600 

8,767,072 (44,739,085) 

1,992,348 2,678,633 

(5,000,000) 

(3,366,2 10) (2,589,206) 

4 3,144,41 0 (25,419,058) 

93,631 385,916 

202,460,943 (103,816,273) 

325,423,078 429,239,351 

527,884,02 1 325,423,078 

11.733 11 ,733 

3,266,665 3,758,533 

114,806,705 78,969,813 

19,9 10,301 18,823,722 

192, 100,075 180,83 1,853 

150,51 0,000 

27,895,220 

19,383,322 

23,528.483 

19.498,941 

527,884,021 325,423,078 

g) Market value of investments where current quotations are not available 
are determined as per the norms prescribed by the RBI as under: 

In case of unquoted bonds, debentures and preference shares where 
interest I dividend is received regu larly (i.e. not ove rdue beyond 90 
days), the market price is derive d based on the Yield to Maturity 
for Government Securities as published by F IMMDA I FBIL and 
suitably marked up for credit risk applicable to the credit rating of the 
instrument. The matrix for credit risk mark-up for each category and 
cred it rating along with residual maturity issue d by FIMMDA / FBIL is 
adopted for th is purpose; 
In case of bonds and debentures (includ ing Pass Through Certificates) 
w here interest is not received re gularly (i.e . overdue beyond 90 days), 
the valuation is in accordance w ith prudential norms for provis ioning 
as prescribed by the RBI. Interest on such securities is not recogn ised 
in the Profit and Loss Account until received; 
Equity shares, for wh ich current quotations are not available or 
where the shares are not quoted on the stock exchangesj are valued 
at break-up value (without considering reva luation reserves, if any) 
w hich is ascertained from the company's latest Balance Sheet. In 
case the latest Balance Sheet is not available, the shares are valued 
at ~ 1 per investee company; 
Units of Venture Capital F unds (VCF) held under AFS category 
where current valuations are not available are marked to market 
based on the Net Asset Value (NAV) shown by VCF as per the latest 
audited financials of the fund. In case the audited financials are not 
available for a period beyon d 18 months, the investments are valued 
at~ 1 per VCF. Investment in unquoted VCF after 23'' August. 2006 
are categorised und er HTM category for the inltial period of three 
years and valued at cost as per RBI guidelines. Such investments 
are required to be transferred to AFS thereafter; 
Security receipts are valued as per the Net Asset Value (NAV) 
obtained from the issuing Asset Reconstruction Company or 
Securitisation Company or estimated recovery wh ichever is lower 
The Bank has classified Security Receipts whose tenure has 
exceeded 8 years, as "Non Performing investments". 
The Bank provides for investments in Alternate Investments Funds 
(AIF) in accordance with RBI c ircu lar dated 19" December, 2023 and 
27" March 2024. 

h) Non-performing investments are identified and deprec iation I provis ion 
are made thereon based on RBI guidelines. The depreciation I 
provision on such non-performing investments are not set off against 
the appreciation in respect of other performing securities . Inte rest on 
non+pertorming investments is not recognized in the Profit & Loss 
Account until received 

i) Repurchase and reverse repurch ase transactions - Securities sold 
under agreements to repurchase (Repos) and securities purchased 
under agreements to resell (Reverse Repos) are accounted as 
collateralised borrowing and lending transactions respectively. The 
difference betw een the consideration amount of the first leg and the 
second leg of the repo is recognised as interest income or interest 
expense over the period of the transaction. 

2 A dvances 
Classificati on : 
Advances are c lassified as performing and non-performing advances 
('NPAs') based on RBI guidelines and are stated net of bills red iscounted, 
inter+bank participation w ith risk , specific provis ions, interest in suspensej 
c laims received from Export Credit Guarantee Corporation and Emergency 
C redit Line Guarantee Scheme (ECLGS) with respect to non-performing 
advances, provisions for funded interest term loan and provisions in lieu of 
diminution in the fair value of restnuctured assets. A lso, NPAs are c lassified 
into sub-standard, doubtfu l and loss assets as required by RBI guidelines 
Interest on NPAs remaining uncollected is transferred to an interest suspense 
account and not recognised in the Profit and Loss Account until received 

Amounts paid for acquiring non-performing asset(s) from other banks and 
N BFCs are considered as advances. Actual collect.ions received on such 
non-performing asset(s) are compared with the cash flow(s) estimated 
wh ile purchas ing the asset to ascertain overdue(s). If such overdue(s) is/ 
are in excess of 90 days, then this/these asset(s) are classifi ed into sub
standard, doubtful or loss as requ ired by the RBI guidelines on purchase of 
non-performing asset(s) 

The Bank transfers advances through inter-bank participation w ith and without 
risk. In accordance w ith the RBI guidelinesj in the case of participation with risk, 
the aggmgate amount of the partic ipation issued by the Bank is reduced from 
advances and where the Bank is participating , the aggregate amount of the 
participation is classifie d under advances. In the case of participation without 
risk , the aggregate amount of participation issued by the Bank is classified 
under borrow ings and where the Bank is participating , the aggregate amount 
of participation is shown as due from banks under advances, 

Provisioning : 
The Bank c lassifies its advances, investments and overdues from crystall ised 
derivatives including those at overseas branches into performing and non 
performing in accordance wi th guidelines issued by the RBI. Provision 
tor NPAs compris ing sub4 standard, doubtful and loss assets is made in 
accordance with RBI gu idelines . In addition, the Bank considers accelerated 
specif ic provision ing that is based on past experience, evaluation of 
security and other related fact.ors . Specific loan loss provis ion in respect of 
non+performing advances are charged to the Profit and Loss Account. Any 
recoveries made by the Bank in case of NPAs written off are recognised in 
the Profit and Loss Account. 

The Bank considers a restructured account as one where the Bank, for 
economic or legal reasons re lating to the borrower's financial difficulty, grants 
to the borrower concessions that the Bank would not otherwise consider 
R estructuring would normally involve modification of terms of the advance 
I securities, which would generally include, among others, alteration of 
repayment period I repayable amount I the amount of installments I rate of 
interest (due to reasons other than competitive reasons). 

R estructured accounts are classified as such by the Bank only upon approval 
and implementation of the restructuring package. Necessary provis ion for 
diminution in the fair value of a restructured account is made. 
In respect of borrowers restructured under the Resolution Framework ~ 1.0 
and Resolution Framework 2.0 for COV ID-1 9 related stress the Bank holds 
provisions higher than the prov isions as requ ired by the RBI guidelines based 
on the estimates made by the Bank. 

In accordance w ith RBI gu idelines the Bank has provided general provis ion 
on standard assets including credit exposures computed as per the current 
marked to market values of interest rate and foreign exchange derivative 
contracts, and gold at levels stipulated by RBI from time to time. Add itional 
standard asset provis ion is done for overseas stepdown subsidiaries of Indian 
corporates. Standard provis ion is also made at higher than the prescribed 
rates in respect of advances to stressed sectors as per the framework 
approved by the Board of Directors . In case of Frauds, the Bank makes 
provis ion for amounts it is liable for in accordance with the guidelines issued 
by RBI. A general provis ion on the entire amount outstanding from borrowers 
who had an overdue on February 29j 2020 and to whom moratorium was 
given is also made. 

Further to provisions required as per the asset classification status, provisions 
are held for individual country exposure (except for home country) as per 
the RBI guidelines. Exposure is classifi ed in the seven risk categories as 
mentioned in the Export Credit Guarantee Corporation of India Limited 
('ECGC') guidelines and provisioning is done forthat country if the netfunded 
exposum is on e percent or more of the Bank's total assets based on the 
rates laid down by the RBI. 
Provis ion for Unhedged Foreign Currency Exposure of borrowers is made 
as per the RBI gu idelines 

3 L oss on Sale of Advances to Asset Reconstruction Comp any 
Loss on sale of Advances sold to Asset Reconstruction Company are 
recognised immed iately in the Profit and Loss Account. 

4 Securitisati on 
The Bank enters into purchase/sale of corporate and reta il loans through 
direct assignmenUSpecial Purpose Vehicle ('SPV'). In most cases, post 
securitisation, the Bank continues to service the loans transferred to the 
assignee/ SPV. The Bank also provides credit enhancement in the form 
of cash col laterals and/or by subordination of cash flows to Senior Pass
Through Certificate holders. In respect of credit enhancements provided or 
recourse obligations (projected delinquenciesj future serv icing etc.) accepted 
by the Bank, appropriate provision/disclosure is made at the time of sale in 
accordance with AS-29, Provisions , Contingent Liabilities and Contingent 
Assets as specified under section 133 and the relevant provis ion of the 
Compan ies Act, 2013 read w ith the Companies (Accounting Standards) 
R ules, 202 1 

• 
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In accordance with the RBI guidelines on Securitisation of Standard 
Assets dated 24 September 2021, the profit, loss or premium on account 
of securitisation of assets at the time of sale is computed as the difference 
between the sale consideration and the book value of the securitised asset. 
Any resultant profit, loss or premium realised on account of securitisation is 
recognised to the Profit and Loss Account in the period in which the sale is 
completed 

The Bank invests in instruments of other SPVs which are accounted for at 
the deal value and are classified under Investments. 

5 Fixed assets (Property, Plant & Equipment and Intangible) and 
depreciation I amortisation. 

Property, Plant & Equipment and Intangible Assets have been stated at cost 
less accumulated depreciation and amortisation and adjusted for impairment, 
if any. Cost includes cost of purchase inclusive of freight, duties, incidental 
expenses and all expenditure like site preparation, installation costs and 
professional fees incurred on the asset before it is ready to put to use. 
Subsequent expenditure incurred on assets put to use is capitalised only 
when it increases the future benefit I functioning capability from I of such 
assets. Gain or loss arising from the retirement or disposal of a Property 
Plant and Equipment I Intangible asset are determined as the difference 
between the net disposal proceeds and the car~ing amount of assets and 
recognised as income or expense in the Profit and Loss Account. Profit on 
sale of premises of the Bank, net of taxes and transfer to statutory reserve 
is appropriated to Capital Reserve as per RBI guidelines 

Depreciation I Amortisation · Depreciation is provided on a pro-rata basis 
on a Straight Line Method over the esUmated useful life of the assets at 
rates which are equal to or higher than the rates prescribed under Schedule 
II of the Companies Act. 2013 in order to reflect the actual usage of the 
assets. The estimated useful lives of assets based on technical evaluation 
by management are as follows 

Asset Tvpe Estimated Useful life in vears 
Premises 58 
Leasehold Land Over the lease period 

Improvement to leasehold premises Over the period of lease subject 
to a maximum of 6 years. 

Office equipments 

(High capacity chillers, Transformers, 10 
UPS, DG set, Fire Suppression, 
HVAC, PAC & Elevators) 

Office equipments (other than above) 5 

Computers 3 

Furniture and Fixtures 6 

Motor Vehicles 4 

ATMs 5 

Software (including development) 
expenditure 

3 

Used assets purchased are depreciated over the residual useful life from 
the date of original purchase. 
Items costing less than~ 5,000 are fully depreciated in the year of purchase. 

6 Cash and cash equivalents 

Cash and cash equivalents include cash in hand, balances with Reserve 
Bank of India and Balances with other Banks I institutions and money at 
Call and Short Notice (including the effect of changes in exchange rates on 
cash and cash equivalents in foreign currency). 

7 Bullion 

The Bank imports bullion including precious metal bars on a consignment basis 
for selling to its wholesale customers. The difference between the sale price to 
customers and actual price quoted by supplier is reflected under other income. 
The Bank also borrows and lends gold, which is treated as borrowings or 
lending as the case may be in accordance with the RBI guidelines and the 
interest paid or received is classified as interest expense or income and is 
accounted on an accrual basis . 

8 Revenue recognition 

Interest income is recognised on accrual basis. 

Interest income in respect of retail advances is accounted for by using the 
internal rate of return method to provide a constant periodic rate of return. 

Interest income on investments in PTCs and loans bought outthrough the 
direct assignment route is recognised at their effective interest rate. 

Interest income on discounted instruments is recognised over the tenure 
of the instruments so as to provide a constant periodic rate of return. 

Service chargesj fees and commission income are recognised when due 
except for guarantee commission and letter of credit which is recognised 
over the period of the guarantee I letter of credit. Syndication I arranger 
fee is recognised as income as per the terms of engagement 

Upon an asset becoming NPA the income accrued gets reversed, and is 
recognised only on realisation, as per RBI guidelines. 
Penal interest is recognised as income on realisation other than on 
running accounts where it is recognised when due 

other fees are recognised when due, where the Bank is reasonably 
certain of ultimate collection 

Dividend income is accounted on an accrual basis when the Bank's right 
to receive the dividend is established. 

Gain on account of securitisation of assets is amortised over the life of 
the securities issued in accordance with the guidelines issued by the RBI. 
Loss on account of securitisation of assets is recognised immediately in 
Profit and Loss account. 
In respect of non-performing assets acquired from other Banks I Fis and 
NBFCs, collections in excess of the consideration paid at each asset level 
or portfolio level is treated as income in accordance with RBI guidelines 
and clarifications. 
Fees received on sale of Priority Sector Lending Certificates is considered 
as Miscellaneous Income, while fees paid for purchase is recognised as 
expense under other expenses in accordance with the guidelines issued by 
the RBI. 

9 Employee benefits 
Defined Contribution Plan 
Provident Fund 

Contribution as required by the statute made to the government provident 
fund or to a fund set up by the Bank and administered by a board of trustees 
is debited to the Profit and Loss Account when an employee renders the 
related service. The Bank has no further obligations 

Superannuation Fund 

The Bank makes contributions in respect of eligible employees, subject to a 
maximum of ~0.01 crore per employee per annum to a Fund administered by 
trustees and managed by Life Insurance Companies. The Bank recognises 
such contributions as an expense in the year when an employee renders 
the related service. The Bank has no further obligations. 

New Pension Scheme 

The Bank contributes up to 10% of eligible employees' salary per annum, 
to the New Pension Fund administered by a Pension Fund Regulatory and 
Development Authority (PFRDA) appointed pension fund manager. The Bank 
recognises such contributions as an expense in the year when an employee 
renders the related service. 

DIFC Employee Workplace Savings Scheme (DEWS) 

The Bank's branch in Dubai International Financial Centre (DIFC) contributes 
up to 8.33% of eligible branch employees' salary per annum to the DIFC 
Employee Workplace Savings Scheme (DEWS). The Bank recognises such 
contributions as an expense in the year when an employee renders the 
related service. The Bank has no further obligation. 

Defined Benefit Plan 

Gratuity 

The Bank provides for Gratuity, covering employees in accordance with 
the Payment of Gratuity Act, 1972, service regulations and service awards 
as the case may be. The Bank's liability is actuarially determined (using 
Projected Unit Credit Method) at the Balance Sheet date. The Bank makes 
contribution to Gratuity Funds administered by trustees and managed by 
Life Insurance Companies. 

Pension Scheme 

In respect of pension payable to certain erstwhile ING Vysya Bank Limited 
("elVBL") employees under Indian Banks' Association ("IBA") structure, the 
Bank contributes 10% of basic salary to a pension fund and the difference 
between the contribution and the amount actuarially determined by an 
independent actuary is trued up based on actuarial valuation conducted as 
at the Balance Sheet date. The Pension Fund is administered by the Board 
of Trustees and managed by Life Insurance Company. The present value 
of the Bank's defined pension obligation is determined using the Projected 
Unit Credit Method as at the Balance Sheet date 

Employees covered by the pension plan are not eligible for employer's 
contribution under the provident fund plan 

The contribution made to the Pension fund is recognised as planned 
assets. The defined benefit obligation recognised in the Balance Sheet 
represents the present value of the defined benefit obligation as reduced 
by the fair value of the plan assets. 

Actuarial gains or losses in respect of all defined benefit plans are 
recognised immediately in the Profit and Loss Account in the year in which 
they are incurred. 
Compensated Absences - Other Long-Term Employee Benefits 

The Bank accrues the liability for compensated absences based on the actuarial 
valuaUon as at the Balance Sheet date conducted by an independent actuary 
which includes assumptions about demographics, early retirement, salary 
increases, interest rates and leave utilisation. The net present value of the 
Banks' obligation is determined using the Projected Unit Credit Method as at 
the Balance Sheet date. Actuarial gains / losses are recognised in the Profit 
and Loss Account in the year in which they arise 

other Employee Benefits 

As per the Bank's policy, employees are eligible for an award after completion 
of a specified number of years of service with the Bank. The obligation is 
measured at the Balance Sheet date on the basis of an actuarial valuation 
using the Projected Unit Credit Method. 

The undiscounted amount of short-term employee benefits expected to be 
paid in exchange for the services rendered by employees is recognised 
during the period when the employee renders the seNice These benefits 
include performance incentives. 

Employee share based payments 

Equity-settled scheme: 

The Employee Stock Option Schemes (ESOSs) of the Bank are in accordance 
with SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 
2021 The schemes provide for grant of options to employees of the Group to 
acquire the equity shares of the Bank that vest in cliff vesUng or in a graded 
manner and that are to be exercised within a specified period. 

RBI, vide its clarification dated 30 11
, August, 2021 on Guidelines on 

Compensation of Whole Time Directors I Chief Executive Officers I Material 
Risk Takers and Control Function Staff, advised Banks that the fair value 
of share-linked instruments on the date of grant should be recognised as 
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an expense for all instruments granted after the accounting period ending 
31•1 March, 2021. 

In accordance with the SEBI (Share Based Employee Benefits and Sweat 
Equity) Regulations, 2021 and the Guidance Note on "Accounting for 
Employee Share-based payments" issued by The Institute of Chartered 
Accountants of India, the cost of equity -settled transacUons is measured using 
the intrinsic value method for all options granted on or before 31 ~t M arch , 
2021 The intrinsic value being the excess, if any, of the fair market price of 
the share under ESOSs over the exe rcise price of the option is recognised as 
deferred employee compensation with a creditto Employee's Stock Option 
(Grant) Outstanding account 

The Bank has changed its accounting policy from intrinsic value method to 
fair value method for all share-linked instruments granted after 31"1 M arch, 
2021 in accordance with the RBI guidance. The fair value of the option is 
estimated on the date of grant using Black-Scholes model and is recognised 
as deferred employee compensation with a cred it to Employee's Stock Option 
(Grant) Outstanding account 

The deferred employee compensation cost is amortised on a straight
line basis over the vesting period of the opUon . The cumulative expense 
recognised for equity-settled transactions at each reporting date until the 
vesting date reflects the extent to which the vesting period has expired and 
the number of equity instruments that are outstanding 

The options that do not vest because of failure to saUsty vesting condition 
are reversed by a credit to employee compensation expense in ~Payment 

to and provision for employee~ , equal to the amortised portion of the cost of 
lapsed option and credit to deferred employee compensation equal to the 
unamortised portion. In respect of the options which expire unexercised 
the balance standing to the credit of Employee's Stock Option (Grant) 
Outstanding account is transferred to General Reserve . The fair market 
price is the latest available closing price, preced ing the date of grant of the 
option, on the stock exchange on which the shares of the Bank are listed. 

Where the terms of an equity- settled award a re modified, the m inimum 
expense recognised in 'Payments to and provision for employees' is the 
expense as if the terms had not been modified . An additional expense is 
recognised for any modification which increases the total intr insic/ fair value 
of the share-based payment arrangement, or is otherwise beneficia l to the 
employee as measured at the date of modification. 

In respect of options granted to employees of subsidiaries, the Bank recovers 
the related compensation cost from the respective subs idiaries 

Cash-settled scheme: 
The cost of cash-settled transacUons, stock appreciation rights (SARs) having 
grant date on or before 31"1March 202 1 is measured initially using intrinsic 
value method at the grant date taking into account the terms and cond itions 
upon which the instruments were granted . Similar to Equity settled options, 
SARs granted after 31 •1 March, 2021 are measured on fair value basis 

The intrinsic I fair value is amortised on a straight-line basis over the vesting 
period with a recognition of corresponding liability. This liability is remeasured 
at each balance sheet date up to and including the vesUng date with changes 
in intrinsic I fair value recognised in the profit and loss account in 'Payments to 
and provision for employees' The SAR s that do not vest because of failure to 
satisfy vesting conditions are reversed by a credit to employee compensation 
expense, equal to the amortised cost in respect of the lapsed portion. 

10 Foreign currency transactions 

Foreign currency monetary assets and monetary liabilit ies are trans lated as 
at the Balance Sheet date at rates notified by the Foreign Exchange Dealers' 
Association of India (FEDAI) and the resultant gain or loss is accounted in 
the Profit and Loss Account 

Income and Expenditure items are translated at the rates of exchange 
prevailing on the date of the transactions except in respect of representative 
office (which are integral in nature) expenses, which are translated at month ly 
average exchange rates. 

Outstanding forward (other than deposit and placement swaps) and spot 
foreign exchange contracts outstanding at the Balance Sheet date are 
revalued at rates notified by FEDA I for specified maturit ies and at the 
interpolated rates of interim matu rlties. In case of forward contracts of greater 
maturities where exchange rates are not notified by FEDAI, are revalued 
at the forward exchange rates implied by the swap curves in respective 
currencies. The forward profit or loss on the forward contracts are discounted 
using discount rate and the resulting profits or losses are recognised in the 
Profit and Loss Account as per the regulations stipulated by the R BI. 
Foreign exchange swaps '" linked~ to foreign currency deposits and placements 
are translated at the prevailing spot rate at the time of swap. The premium 
or discount on the swap arising out of the difference in the exchange rate 
of the swap date and the maturity date of the underly ing forward contract 
is amortised over the period of the swap and the same is recognised in the 
Profit and Loss Account. 

Contingent liabilities on account of letters of credit, bank guarantees and 
acceptances and endorsements outstanding as at the Balance Sheet date 
denominated in foreign currencies and other foreign exchange contracts are 
translated at year-end rates notified by FEDA I. 

The financial statements of IBU and DIFC w hich are in the nature of non
integral overseas operations are trans lated on the fo llowing basis : (a) 
Income and expenses are converted at the average rate of exchange during 
the period and (b) All assets and liabilities a re translated at c losing rate as 
on Balance Sheet date. The exchange difference arising out of year end 
translation is debited or credited as '"Foreign Currency Trans lation Reserve" 
forming part of "Reserves and Surplus·. 

11 Derivative transactions 

Notional amounts of derivative transactions comprisi ng of swaps, futures 
and options are disclosed as off Balance Sheet exposures . The Bank 
recognises all derivative contracts (other than those designated as hedges) 
at fair valuej on the date on which the derivative contracts are entered into 
and are re-measured at fair value as at the Balance Sheet or reporting 
date. Derivatives are classified as assets w hen the fair value is positive 
(positive marked to market) or as liabilities when the fair value i s negative 
(negative marked to market) Changes in the fair value of derivatives other 
than those designated as hedges are recognised in the Profit and Loss 
Account 

Outstanding derivative transactions designated as '"Hedges" are accounted 
in accordance with hedging instrument on an accrual basis over the life of 
the underlying instrument. Option premium paid or received is recognised 
in the Profit and Loss Account on expiry of the option Option contracts are 
marked to market on every reporting date. 

12 Lease accounting 

Leases where all the risks and rewards of ownership are retained by the lessor 
are classified as operating leases. Operating lease payments are recognised 
as an expense in the Profit and Loss Account on a straight-line basis over 
the lease term. Initial direct costs in respect of operating leases such as legal 
costs, brokerage costs, etc. are recognised as expense immediately in the 
Profit and Loss Account. 

13 Accounting for provisions, contingent liabilities and contingent assets 

The Bank has assessed its obligations arising in the normal course of 
business, including pending litigat ions , proceedings pendin g w ith tax 
authorities and other contracts including derivative and long term contracts. 
In accordance with Accounting Standard - 29 on 'Prov is ions, Contingent 
Liabilities and Contingent Assets', the Bank recognises a provis ion for 
material foreseeable losses when it has a present obligation as a result of 
a past event and it is probable that an outflow of resources will be required 
to settle the obligationj in respect of wh ich a reliable estimate can be made. 
Provisions are not discounted to its present value and are measured based 
on best estimate of the expenditure required to settle the obligation at the 
Balance Sheet date. These are reviewed at each Balance Sheet date and 
adjusted to reflect the current best estimates 

In cases where the available information indicates that the loss on the 
contingency is reasonably possibl e b ut the amount of loss cannot be 
reasonably estimatedj a disclosure to this effect is made as contingent 
liabilities in the financial statements. The Bank does not expect the outcome 
of these contingencies to have a m aterially adverse effect on its financial 
results. Contingent assets are neither recognised nor disclosed in the f inancial 
statements 

14 Impairment 

The carrying amounts of assets are rev iewed at each Balance Sheet date 
if there is any indication of impairment based on internal I external factors. 
Impairment loss, if any, is provided in the Profit and Loss Account to the extent 
cariying amount of assets exceeds their estimated recoverable amount. 

15 Taxes on income 

The Income Tax expense comprises current tax and deferred tax. Current 
tax is measured at the amount expected to be paid in respect of taxable 
income for the year in accordance with the Income Tax Act, 196 1 Deferred 
tax assets and liabilities are recognised for the future tax consequences of 
timing differences being the difference between the taxable income and the 
accounting income that originate in one period and a re capable of reversal 
in one or more subsequent period. 

Deferred tax assets on account of timing differences are recognised only to the 
extent there is reasonable certainty that sufficient future taxable income will 
be available against which such deferred tax assets can be realised . !n case 
of carry forward losses and unabsorbed depreciation, under tax lawsj all the 
deferred tax assets are recognised only to the extent there is v irtual certa inty 
supported by convincing evidence that sufficient future taxable income w ill be 
available against which such deferred tax assets can be realised 

Deferred tax assets are reassessed at each reporting date, based upon 
the Management's judgement as to whether realisation is considered as 
reasonably certain 

Deterred tax assets and liabillties are measured using tax rates and tax laws 
that have been enacted or substantively enacted at the Balance Sheet date. 
Changes in deferred tax assets/ liabi liUes on account of changes in enacted 
tax rates are given effect to in the Profit and Loss Account in the period of the 
change 

Current tax assets and liabilities and deferred tax assets and liabilit ies are 
off-set when they relate to income taxes levied by the same taxation author ity, 
when the Bank has a legal right to off-set and when the Bank intends to settle 
on a net basis 

16 Accounting for Dividend 

As perAS4 (Revised), with effect from Apr~ 2016, the Bank is not required to 
provide for dividend proposed I declared after the Balance Sheet date. The 
same shall be appropriated from next year amount available tor appropriation . 

17 Earnings per share 

Basic earnings per share are calculated by dividing the net profit or loss 
for the year attributable to equity shareholders (after deducting attributable 
taxes) by the weighted average number of equity shares outstanding during 
the year. The weighted average number of equity shares outstanding during 
the year is adjusted for events of bonus issue, bonus element in a rights 
issue to existing shareholders, and share split 

For the purpose of calculating diluted earnings per share, the net profit or 
loss forthe year attributable to equity shareholders and the weighted average 
number of shares outstanding during the year are adjusted for the effects 
of all dilutive potential equity shares. Diluted earnings per share reflect the 
potential dilution that could occur if securities or other contracts to issue 
equity shares were exercised or converted du ring the year. 

18 Sh are issue expenses 

Share issue expenses are adjusted from Securities Premium Account as 
permitted by Section 52 of the Companies Act, 201 3. 

19 Credit cards reward points 

The Bank estimates the liability for c redit card reward points and cost per 
point using actuarial valuation conducted by an independent actuary, which 
includes assumptions such as mortality, redemption and spends . 

20 Segment reporting 
In accordance w ith guidelines issued by RB I and Accounting Standard 17 
(AS-1 7) on "Segment Reporting", the Banks ' business has been segregated 
into the following segments whose principal activ ities were as under 

Seament Principal activitv 

T reasury, BMU and Money market, forex market, derivatives, 
Corporate Centre investments and primary dealership of 

government securities an d Balance Sheet 
Management U nit (BMU) responsible for Asset 
Liability Management and C orporate Centre 
which primarily comprises of support functions .. 

Corporate I Wholesale Wholesale borrow ings and !endings and other 
Banking related services to the corporate sector w hich 

are not inc luded under retail banking . 

Retail Banking Comprises of 

Digital Banking Business involving digital banking products 
acquired by Digfal Banking Unit including existing 
digital banking products as identified by the 
Mana gement in accordance with the instructions 
of the RBI v ide its circular dated April 7, 2022. 

Other R etail Banking Includes (other than covered under Digital 
Bankinq above) 

I Lending 
Commercial vehicle finance, personal loans, 
home loans, agriculture finance, other loans 
I services and exposures which fulfill the 
tour criteria tor reta il exposures laid down 
in Basel Committee on Banking Supervis ion 
document ~international Convergence of 
Capital Measurement and Capital Standards: 
A Revised Framework:' . 

II Branch Banking 
Retail borrowings covering savingsj current, 
term deposit accounts and Branch Banking 
network I services including distribution of 
financial products 

Il l Credit Cards 
Receivables I loans relating to credit card 
business. 

Other Banking Any other bus iness not classified above. 
business 

A t ransfer pric ing mechan ism has been establish ed by Asset Liability 
Committee (ALCO) for allocation of interest cost to the above segments 
based on borrowing costs, maturity profile of assets /l iabilities etc . and w hich 
is disclosed as part of segment revenue. 

Segment revenues cons ist of earni ngs from external customers and 
inter-seg ment revenues based on a transfer pricing mechanism . Segment 
expenses consist of interest expenses including allocated operating expenses 
and provisions. 

Segment resu lts are net of segment revenues and segment expenses 
including inte rdiv isional items 
Segment assets include assets related to segments and exclude tax re lated 
assets. Segment liabilities include liabilities related to the segment excluding 
net worth and employees' stock opUon (grants outstanding) 
Since the business operations of the Bank are primarily concentrated in 
Ind ia, the Bank is considered to operate only in the domestic segment. 

SCHEDULE 18 - NOTES TO ACCOUNT S 

A. DISCLOSURES AS LAID DOW N BY RBI CIRCULARS: 

1. Capital A dequacy Ratio: 

The Bank's Capital Adequacy Ratios as per Basel Il l guidelines are as follows 

~in crore) 
As at 

Particulars 
31 ' March,2024 31" March, 2023 

Capital Ratios : 
(i) Common Equity Tier I Capital (GET 1) 87,991.1 9 77,036.40 
(ii) Additional Tier I Gapital1 - 500.00 
(iii ) Tier I Capital (i + ii ) 87,991 .1 9 77,536.40 
(iv) Tier II Capital 5,957.28 3,817.29 
(v) Total Capital (Tier I+ Tier II ) 93 948.47 81 353.69 
(vi) Total Risk Weighted Assets (RWAs) 457,206.27 373, 170.24 
(vii) CET 1 Ratio (CET 1 as a percentaoe of FfflAs) 19 .25% 20.64% 
(vii i) Tier I Ratio (Tier I capital as a 19 .25% 20.78% 

percentage of RWAs) 
(ix ) Tier II Ratio (Tier II capital as a 1.30% 1.02% 

percentage of RWAs) 
(x ) Capital to Risk Weighted Assets Ratio (CRAR) 20 .55% 21.80% 

(Total Capital as a percentage of RWAs) 
(xi) Leverage Ratio 13 .12% 14.1 3% 
(x ii) Percentage of the shareholding of the Nil Nil 

Government of India 
(x iii ) Amount of paid-up equity capital raised 2 18 .22 282.40 

durina the vear • 
(xiv) Amount of nm-equity Tier I capital 

raised durinq the vear of which: 

PNGPS Nil Nil 
POI Nil Nil 

(xv) Amount of Tier II Capital raised during 
the year of which: 
PNGPS Nil Nil 
POI Nil Nil 

'The Bank has allotted during the year 1,364,316 (pre\1ous year 1,894,822) equity 
shares consequent to exercise of ESOPs vested. Accordingly, the share capital 
further increased by < 0.68 crore (previous year< 0.95 crore) and share premi um 
increased by < 217.54 crore (prel1ous year t 281.45 crore), net of share issue 
expenses of t Nil (previous year t Nil) . 
•The Bank has redeemed perpetual non-cumula~ve preference share capil1'1 
("PNCPS/ during the year. 

2. Composition of Inv estment Portfolio 

~ in crore) 

Inv estments in India 

As al Gove rnrne l'll O~er Shares Debentures Sub.s i~iaries Others Tobi 
31 .. March, 2024 SEcuritiest App• ved an<I Bolllls alllllorjoin t irwestm ents 

S.cuMles ventures inln<lia 
Held to Maturitv 
Grnss 28,517.74 - - - 3,902.02 - 32 419.76 
Less: 
Provision fo r 
non+performing 
investments 
(NPI) - - - - - - -

Net 28 517.74 - - - 3 902.02 - 32 419.76 
Available for Sale 
Gross 77,485.52 - 1,267.83 14,524. 76 - 5,869.50 99,147.&1 
Less : Provision 
for depredation 
and NPI 294.24 - 43.25 33.34 - 177 .63 548.46 

Net 77 19t.28 - 1224.58 14491.42 - 5 691.87 98 599.t5 

Held for Trading 

Gross 7,686.05 - - 2,357 .94 - 12,621.97 22,665.96 
Less: Provision 
for depreciation 
and NPI - - - - - - -
Net 7 686.05 - - 2 357 .94 - 12 62t.97 22 665.96 
Total Investments 113,689.31 - 1,267.83 16,882.70 3,902.02 18,491.47 154133.33 
Less: Provision 
for depreciation 
and NPI 294.24 - 43.25 33.34 - 177.63 548.46 

Nel 113 395.07 - t 224.58 16849.36 3 902.02 18 313.84 153 684.87 

~ in crore) 

Investments outside India 

Asa! Government Subsidiaries others Total Total 
31" Marc h, 2024 securities and I or joint investments investments 

(i nclu<ling lo"I ventures outside India 
authorities) 

Held to Maturity 
Grn5s - 38.32 - 38.32 32 458.0B 
Less: Provision 
for non-performing 
investments rNPll - - - - -

Net - 38.32 - 38.32 32 458.0B 
Available for Sale 
Gross 277.78 - 1,421.63 1 699.41 100 847.02 
Less: Provision for 
deoreciation and NPI - - 1B.B4 1B.B4 567.30 
Net 277.78 - 1,402.79 1,680.57 100,279.72 
Held for Tradina 
Grn5s - - - - 22 665.96 
Less: Provision for 
depreciation and NPI - - - - -
Net - - - - 22,665.96 
Total Investments 277.78 38.32 1,42 1.63 1 737.73 155 971.06 
Less: Provision for 
deoreciation and NPI - - 18.84 1B.B4 567.30 

Net 277.78 38.32 1 402.79 1 71 8.89 155 403.76 

' Includes securities with face Value of t 4,327.45 crore piedged and encumbered for 
availment o f fund transfer facility, clearing facility, margin requirements and with RBI for !AF. 

~in crore) 

Investments in India 
As al Governrnem other Shares Debentu res S ubsi~iaries Others Total 

31" March, 2023 Securrties• App ~ve<I and Bonds andlor jont investments 
Secunli" ventu res in ln<l ia 

Held to Maturity 
GIUSS 32 181.79 - - - 3 179.02 - 35 360.81 
Less: Provision 
for non-performing 
investments (NPI) - - - - 10.13 - 10.13 

Nel 32181.79 - - - 3168.89 - 35 350.68 

Available for Sa~ 
Gross 57266 95 - 1,272.83 18,848.68 - 6,877.86 84,266.32 
Less: Pro>ision for 1,239.08 - 42 .61 218.55 - 468.23 1,968.47 
depreciation and NPI 

Net 56 027.87 - 123012 18 630.13 - 6 409.63 82 297.BS 
Held for Trading 

GIUSS 1,496.40 - - 339.65 - 699.65 2 535.70 
Less: Provision for - - - - - - -
depreciat~n and NPI 

Net 1 496AO - - 339.65 - 699.65 2 535.70 
Total Investments 90,945.14 - 1,272.83 19,188.33 3,179.02 7,577.51 122,162.83 

Less: Provision for 1,239.08 - 42.61 218.55 10.13 468.23 1,978.60 
depreciat~n and NPI 

Net 89,706.06 - 1130.22 18,969.78 3,168.89 7,109.28 120,184.23 

~ in cror e) 

Investments outs i de India 

As al Governm ent Subsidiaries Others Tola! Total 
31"' March, 2023 securit ies and I or joint investments investments 

(including ventures outside India 
local 

authorities) 

Held to Maturity 

GIUSS - 38.33 - 38.33 35 399.14 

Less: Provision - - - - 10.13 
for non-performing 
investments (NPI) 

Net - 38.33 - 38.33 35 389.01 
Available for Sale 
Gross 146.48 - 1,058.74 1 205.22 BS 471.54 
Less: Provision for - - 24.05 24.05 1,992.52 
depreciation and NPI 

Net 146.48 - 1 034.69 1181.17 83 479.02 
Held for Tradina 
Grnss - - - - 2 535.70 
Less: Provision fer 
depreciation and NPI - - - - -
Net - - - - 2,535.70 
Total Investments 146.48 38.33 1,058. 74 1 243.55 123 406.38 
Less: Provision for - - 24.05 24.05 2,002.65 
depreciation and NPI 

Net 146.48 38.33 1,034.69 1,219.50 121,403.73 

• Includes securities wfth face Value on 8,447.61 crore pledged and encumbered for 
availment of fund transfe r facility, clearing facility, margin requirements and with RBI 
for LAF. 

3. Movement of Provis ions for Depreci at ion and Investment Fl uctuation Reserve: 

~in crorel 

As at 
Particulars 31•1 March, 2024 31•1 March, 2023 

i) Movement of provis ions held towards 
depreciation on investments 

a) Opening balance 2,002.65 1,853.65 

b) Add: ProvisioM made durina the vear 0.64 237.22 

cl Less: Write-back of provisions durina the vear 1,435.99 88.22 

d) Closing balance 567.30 2,002.65 

ii) Movement of Investment Fluctuat ion 
Reserve 
a) Opening balance 2,300.00 1,774 .69 

b) Add: Amount transferred during the year 1,200.00 525.31 

c) Less: Drawdown - -
d) Closing balance 3 500.00 2 300.00 

iiij Glo>ing balance in IFR as percentage of 2.85% 2.67% 
closing balance of investments in AFS and 
HFT I Current Category 

4. Details of R epo I Reverse Rep o (excluding LAF and MSF t ransactio ns 
for the year) deals (in face value terms) : 

Year en ded 31•1 M arch, 2024: 

(~ in cror e) 

Minimum Maximum Daily Average Outstanding 

Particulars 
outstanding outstanding outstanding as on 

during during during 31s1 March, 
the year the year the year 2024 

Securities sold under repos 
i. I Government securities - 8,962.751 913.34 I -
ii. I Col)lorate debt securities - 185.71 11.05 -
iii I Any other securities - - - -
Secl.l'ities purchased under reverse reoos 
i. I Government securities - 29,237.80 I 6,000.56 I 11,450.29 
ii. I Coruorate debt securities - 525.00 I 14.971 -
iii I Anv other securities - - - -

Year en ded 31 ' 1 M arch, 2023 : 
(~ in crore) 

Minimum Maximum Daily Average Outstanding 

Particulars outstanding outstanding outstanding as on 
during during during 3t" March, 

the year the year the year 202J 
Securities sold under repos 
i. I Government securities I - I 15,355.95 1,862.17 I 170.20 
ii .I Comorate debt securit ies I - I 253.57 14.81 I -
ii i I Any other securities I - I - - I -
Secll'ities ourchased under reverse reoos 
L I Government securities I -I 10,604.11 1,36425 I 7,739.18 
ii . I Coroorate debt securit ies I -I 500.00 7.701 -
ii i I Anv other securities I - I - - I -

5. Disclosure in respect of N on-SLR investments: 

(i ) Non-perfomi ing N on-SLR investm ents: 

(~ in crore) 

Particulars 
Year ended 

31"1 March, 2024 31•1 March, 2023 

Openina balance 78.67 154 .10 

Additions durinq the vear 64 .91 0 .00 
Reductions during the year (1 9.58) (75 .43) 

Glosina Mance 124 .00 78.67 
Total provis ions held 124.00 77.91 

(ii) Issuer composition of N on-SLR investm ents as at 31111 March, 2024: 

{~in crore 

Extent of Extent of Extenlol Extent of 
Private 1Below 1Unrated1 'Unliste<I' 

No. lssuer Amount Placement Investment Securities Securit ies 
Grade' 

Securities 

(1) (2) (3) (4) (5) (6) (7) 

1 PS Us 608.27 475.00 - - -
2 Fis 9,441.36 8,065.55 - - 7,537.45 

3 Banks 5, 125.22 2,390.08 - 414. 64 4,531.24 

4 Private Corporates 19,988. 18 16,064. 18 244.58 866. 78 6,762.68 
5 Sul>sidiaries, Associates 3,940.34 2,036.58 - 3,940. 34 3,940.34 

and Joint Ventures 

6 Others 3, 178.38 2,668.54 389.28 363.57 2,900.60 
7 Provision held 

towards depreciation (273.06) - - - -
Total 42 008.69 31 699.93 633.86 5 585.33 25 672.31 

Issuer also include investments held outside Indi a. 
Amounts reporled under column (4), (5), (6) and (7) above are not mutually exclusive. 

Issuer comp osition of Non-SLR investments as at 31'1 M arch, 2023: 

(~ in crore) 

Extent of Extent of Extent of Extent of 
Private raelow 1Unrated1 1Un!isted1 

No lssuer Amount Placement Investment Securities Securities 
Gra<le' 

Securities 

111 (2) (3) (4) (5) (6) (7) 

1 PS Us 672.88 566.50 - - -
2 Fis 739.64 40.00 - - 699.64 
3 Banks 605.77 397.65 - 400.34 205.43 
4 Private GorpOfates 24,023.73 18,663.49 358.71 901.20 6,248.50 
5 Subs idiar ies, 

Associates and 
Joint Ventures 3,217.35 1,850.7 1 - 3,217.35 3,217.35 

6 Others 3,201.87 2,718.58 684.70 914.40 3,055.38 

7 Provis ion held 
towards 
depreciation (763.57) - - - -

Tot al 3t,697.67 24,236.93 t,043.4t 5,433.29 13,426.30 

Issuer a/so include investments held outside India. 

Amounts reported under column (4), (5), (6) and (7) above are not mutually exclusive. 

6. During the year ended 31•1 M arch, 2024 and year ended 3 1•1 March , 20 23, 
the va lue of sale I transfer of securities to I from HTM category (excluding 
one-time transfer of securities, permitted sales by RB! consequent to a 
downw ard revis ion in SLR requirem ents and sales to RB I under Open 
Market OperaUon auctions/Switch/GSAP) was w ithin 5% of the book value 
of instruments in HTM category at the beginning of the year. 

7. Derivatives : 
A. Forward Rate Agreements/ Interest Rat e Swaps : 

(~ in crore) 

As at 
Part iculars 

W ' March, 2024 W ' March, 2023 

The notional principal of swap 134,487.28 91 ,083.25 
agreements 

Losses which would be incurred if 933.94 995.81 
counterparties failed to fultill their 
obligations under the agreements 

Ge> lateral required by the Bank upon NA NA 
entering into swaps 

Concentration of credit risk ar ising 32.19%(Banks) 56.47%(Banks) 
from the swaps 

The fair value of the swap book 186.02 419.30 
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B. Exchange Traded Interest Rate Derivatives: 

(~in crore) 

As at 
Particulars 

31' March, 2024 31 '' March, 2023 

Notional principal amount of exchange - -
traded interest rate derivatives 
undertaken during the year 

Notional principal amount of - -
exchange traded interest rate 
derivatives outstanding 

Notional principal amount of NA NA 
exchange traded interest rate 
derivatives outstanding and not 
•t>ghly effective· ' 

Mark to market value of exchange NA NA 
traded interest rate derivatives 
outstanding and not ·highly effective" • 

•Being trading positions 

C Disclosures on risk exposures in derivatives: 

Qualitative disclosures: 

a) Structure and organization for management of risk in derivatives trading: 

The Board of Directors, the Risk Management Committee (RM C), Board 
Committee for Derivatives productsj the Asset Liability Management 
Committee (ALCO), the Senior Management Committee for Derivatives 
(SMC) and the Risk Management Department are entrusted with the 
management of risks in derivatives 
The philosophy and framework for the derivative business is laid out in 
the Board approved Investment and Derivative policies. The ALCO of 
the Bank is empowered to set the limit-framework for derivatives. It also 
reviews the market risk exposures of derivatives against the limits. The 
Risk Management Committee reviews all risks on a consolidated basis 
and also defines the risk appetite. 

The Board Committee for Derivatives products and the Senior 
Management Committee for Derivatives (SMC) oversee the client 
derivatives business. These committees are responsible for reviewing 
and approving the derivative products that can be offered to clients (within 
the regulatory framework provided by the RBI). The Board approved 
'Customer Suitabillty and Appropriateness Policy for Derivatives' lays 
down the risk management & governance framework for offering 
derivatives. 
The Bank has Operations and Risk Management functions - independent 
of the dealing function. The Market Risk Management & Gou nterparty Risk 
Management Departments are responsible for assessment, monitoring, 
measurement & reporting of market & counterparty risks in derivatives. 

b) Scope and nature of risk measurement, risk reporting and risk 
monitoring systems: 

All significant risks of the derivative portfolio are monitored, measured & 
reported to the senior management. The Treasury Mk:Jdle Office, on a daily 
basis, measures & reports risk-metrics like Value-at-Risk (VaR), PV01, 
Option Greeks like Delta, Gamma, Vega, Theta, Rho etc. Counterparty 
Risk exposure of the derivatives portfolio is also monitored & reported 
daily. The Treasury Middle Office independently reports profitability on 
a daily basis. Rate reasonability tests are performed on the Derivative 
portfolio to ensure that all trades are entered into at market rates. Stress 
testing is performed to measure the impact of extreme market sh itts on the 
Bank's portfolio (including derivatives). Suitability and Appropriateness 
assessment is performed before offering derivatives to clients. The Bank 
continuously invests in technology to enhance the Risk Management 
architecture 

c) Policies for hedging and I or mitigating risk and strategies and processes 
for monitoring the continuing effectiveness of hedges I mitigants: 
The Board Approved 'Hedging Policy' details the hedging strategies, 
hedging processesj accounting treatment, documentation requirements 
and effectiveness testing for hedges. 

Hedges are monitored for effectiveness periodically, in accordance with 
the Board Approved Policy. 

d) Accounting policy for recording hedge and non-hedge transactions; 
recognition of income, premiums and discounts; valuation of 
outstanding contracts; provisioning, collateral and credit risk mitigation: 

Derivative transactions are segregated into trading or hedge 
transactions. Trading transactions outstanding as at the Balance Sheet 
dates are marked to market and the resulting profits or losses, are 
recorded in the Profit and Loss Account 

Derivative transactions designated as "Hedges" are accounted in 
accordance with hedging instruments on an accrual basis over the life 
of the underlying instrument. 

Option premium paid I received is accounted for in the Profit and Loss 
Account on expiry of the option. 
Pursuant to the RBI guidelines, any receivables as well positive Mark to 
Market(MTM) in respect of future receivable under derivative contracts 
comprising of crystallised receivables which remain overdue for more 
than 90 days are reversed through the Profit and Loss Account. Full 
provision is made forthe entire amount of overdue and future receivables 
relating to positive marked to market value of non-performing derivative 
contracts. Limits for counterparty exposure (arising from derivative 
trades) to Corporates are approved by the Credit Committee and for 
Banks by the ALCO. These limits are renewable annually and are duly 
supported by ISDA agreements. MTM breaches are monitored daily 
and are cash collateralised wherever necessary. Further, to mitigate 
the current exposure in noncentrally cleared forex and derivative 
transactions, Bank has entered into Credit Support Annex ('CSA') 
agreements with some of the major international counterparty banks 
and few Indian financial institutions 

Quantitative Disclosures: 

31•1 March 2024: 

Sr. 
Particulars 

No. 
1 Derivatives (Notional Principal Amountl 

a) For hedging 

b) Fortrading 

2 Marked to Market Positions~ 
a) Asset (+l 

b) Liability(-) 

3 Credit Exposure 
4 Likely impact of one percentage change 

in interest rate (100'PV01)' 

al On hedaina derivatives 

b) On trading derivatives 

(~in crore) 

Currency Interest rate 
Derivatives* Derivatives 

0.00 0.00 

522,317.25 134,487.28 

- 186.02 

115.21 -

12,655.54 1,852.34 

- -
55.95 1,418.33 

5 Maximum of tOO'PVOt observed during the year' 

a) On hedging derivatives - -

b) On trading derivatives 63.82 1,549.01 

6 Minimum of 100'PV01 observed 
during the year# 

a) On hedging derivatives - -

b) On trading derivatives 32.71 1,293.01 

Currency interest rate swaps have been included under currency de rivatives. 
•Excludes PV01 on opYons. 
*Forwards in currency derivatives indudes TOM, Spot deal. 

•• The net position has been shown either under asset or liability; as the case may 
be, for each type of derivaYves. The MTM does not include MTM on Exporl BU/s -
Discounted, BULRET deals and Internal deals between KMBL and GIFT, where 
counterparly is Kotak Bank. 
The nature and terms of the Interest Rate Swaps (IRS) as on 31" March, 2024 
are set out below: 

({in crore) 

Nature No.* 
Notional 

Benchmark Terms Princioal 
Tradina 2 874.96 EURIBOR Receive Fixed Vs. Pav Floatina 
Trad inn 2 874.96 EURIBOR Receive Floatino Vs. Pav Fixed 
Tradina 158 11 259.48 SOFR Receive Floatino Vs. Pav Fixed 
Trad inn 48 2 746.86 SOFR Receive Fixed Vs. Pav Floatin(] 
Tradina 1 431.34 SONIA Receive Floatino Vs. Pav Fixed 
Trad inn 1 431.34 SONIA Receive Fixed Vs. Pav Floatin(] 
Trading 6 356.50 SOFR Vs. Receive Floating Vs. Pay Floating 

SOFR 
Tradino 311 13,781.10 Mod MIFOR Receive Fixed Vs. Pav Floatino 
Trading 91 5,740.00 Mod MIFOR Receive Floating Vs. Pay Fixed 

Trading 919 30,612.29 MIBOR Receive Fixed Vs. Pay Floating 

Tradina 1,889 58,990.94 MIBOR Receive Floatina Vs. Pav Fixed 
Tradinq 452 8,387.51 FBIL' Receive Fixed Vs. Pay Floatinq 

Total 3,880 134,487.28 
•Benchmark FBIL pertains to trades done in Rates FRA product. 

The nature and terms of the Cross Currency Swaps (CCS) as on 31•' March, 2024 
are set out below: 

(~in crore) 

Nature No.* Notional Benchmark Terms 
Principal 

Tradino 4 365.73 EURIBOR Receive Fixed Vs. Pav Floatino 
Tradinq 4 364.91 EURIBOR Receive Floatinq Vs. Pay Fixed 
Tradina 3 270.82 FIXED Pav Fixed 
Tradina 3 241.17 FIXED Rec:eive Fixed 
Tradina 52 2,004.94 FIXED Receive Fixed Vs. Pav Fixed 
Tradina 1 32.81 SOFR Receive Fixed Vs. Pav Fixed 
Tradina 37 2,931.41 SOFR Receive Fixed Vs. Pav Floatina 
Tradino 4 1,117.69 SOFR Receive Floatinq Vs. Pav Fixed 

Trading 17 441.00 SOFRVs Receive Floating Vs. 
EURIBOR Pay Floatinq 

Trading 2 1,000.86 SOFRVs Receive Floating Vs. 
TORF Pay Floating 

Total 127 8,771-34 

•Above noYonal principal does not indude trades done with GIFT-City branch since 
it gets zeroed at bank level however, only count of trades done is specified. 

The overnight Net open position as at 31" March, 2024 is~ 142.78 crore (previous 
year~ 331.21 crore ). 

31•1 March 2023: 

(~in crore) 
Sr. 

Particulars 
Currency Interest rate 

No. Derivatives* Derivatives 

1 Derivatives (Notional Principal Amount) 

a) For hedging - -

b) For trading 310,875.58 91,083.25 
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2 Marked to Market Positions n 

a) Asset(+) 79.87 419.30 
b) Liability(-) - -

3 Credit Exposure 8,735.13 1,448.19 

4 Likely impact of one percentage change 
in interest rate (100'PV01)' 

a) On hedging derivatives - -
b) On trading derivatives 60.95 1,305.1 8 

5 Maxi mum of 1 OO'PV01 observed du ring 
the year# 

a) On hedging derivatives - -
b) On trading derivatives 70.41 1,332.53 

6 Minimum of 1 OO'PV01 observed 
during the year" 

a) On hedging derivatives - -

b) On trading derivatives 55.62 180.84 

Cwrency interest rate swaps have been included under currency derivativ es. 

•Excludes PV01 on options. 
** MTM has been considered at product lev el. 

** The net position has been shown either under asset or li ability, as the case 
may be, for each type of derlvaYves. The MTM does notinclude MTM on Exporl 
Bills- Discounted, BULRET deals and Internal deal s between KMBL and GIFT, 
where counterparly is Kotak Bank. 

The nature and terms of the Interest Rate Swaps (IRS) as on 31•' March, 2023 
are set out below: 

R' in crore 
Nature No.* Notional Benchmark Terms 

Principal 
Tradinq 1 45.95 EURIBOR Receive Fixed Vs. Pay Floatinq 
Tradino 1 45.95 EURIBOR Receive Floatinq Vs. Pav Fixed 
Trad ino 19 486.89 LIBOR Receive Fixed Vs. Pav Floatinq 
Tradino 104 6,970.17 LIBOR Receive Float inq Vs. Pav Fixed 
Tradino 1 164.34 LIBOR Receive Floatinq Vs. Pav Floatino 
Tradina 65 4,520.84 SOFR Receive Floatinq Vs. Pav Fixed 
Tradina 22 1,548.39 SOFR Receive Fixed Vs. Pav Float ina 
Trading 1 73.95 SOFR Receive Float ing Vs. Pay Floating 
Tradina 200 7,527.76 MIFOR Receive Fixed Vs. Pav Floatina 
Trading 35 2,235.00 MIFOR Receive Floating Vs. Pay Fixed 
Tradinq 90 4, 105.00 Mod MIFOR Receive Fixed Vs. Pay Floatinq 
Tradino 19 1 340.00 Mod MIFOR Receive Floatinq Vs. Pav Fixed 
Trad ino 379 14,983.87 MIBOR Receive Fixed Vs. Pav Floatinq 
Tradino 1,133 40,370.91 MIB OR Receive Float inq Vs. Pav Fixed 
Tradino 194 6,664.23 FBIL' Receive Fixed Vs. Pav Floatinq 
Total 2 264 91 083.25 

' Benchmark FBIL perlains to trades done in Rates FRA product. 

The nature and terms of the Cross Currency Sw aps (CCS) as on 31•1 March, 2023 
are set out below: 

(~in crore) 

Nature No.* Notional Benchmark Terms 
Principal 

Tradina 3 289.18 EURIBOR Receive FO:ed Vs. Pav Floa!ro 
Tradino 3 289.18 EURIBOR Receive Floatina Vs. Pav Fixed 
Tradina 4 274.74 FIXED Pav Fixed 
Tradino 3 237.60 FIXED Receive Fixed 
Tradina 67 2,329.25 FIXED Receive FO:ed Vs. Pav Fixed 
Tradina 3 41.68 EURIBOR Vs. LIBOR Receive Floatina Vs. Pav Floatina 
Tradina 14 I 759.59 LIBOR Receive Fixed Vs. Pav Floa!m 
Tradina 3 1,039.51 LIBOR Receive Floatina Vs. Pav Fixed 
Tradinq 5 690.35 SOFR Receive Fixed Vs. Pav Floa!nq 
Tradinq 18 1,609.65 SOFR Vs. EURIBOR Receive Floatinq Vs. Pav Floatinq 
Total 123 8 560.73 

' Above noYonal prlncipal does not include trades done with GIFT-City branch 
since it gets zeroed at bank level however, only count of trades done is specified. 

8. Credit default swaps: 
The Bank has not entered into any Credit Default Swap transactions (previous 
year Nil) 

9. Classification of advances and prov isions held: 

As at 31•' March, 2024 (~in crore) 

Standard Non-Performing 
Total 

Su~ 
Total Non -

Total Particulars Standard Ooubfful Loss f)erfo rming 
Advan«s 

Standard 
AdVa OC(!S 

Gross Standard Advances and NPAs 
Opening Balance 318,m.94 t,528.74 3,970.4t 269.t7 5,768.32 324,464.26 
Add: Additions durina the vear 5001.11 
less Redictinro durng the year r) 5.494.65 
Closing Balance 374,815A5 2,092.78 2,979.65 202.35 5P4.78 380,090.23 
(') Redudbos n Gross NPAs due lo 
i\ Uixiradalbn 1(1.737.08 (1,737.08 
i~ Reoo>1eries (e:«:~ d•g r"'™'ries (1,4 99.65) (1,499.65) 

fr001 upgradoo ao:ounts) 
iil Techricai Prudeoti~ Writ&offs - -

" Write-offs other tnan thoS8 (2,257.92) (2,257.92) covered ur<ler iil above 
Provisions fexcludin~ Floatin Provisions) 

Opening balm« of provisioos held 28.03 837.21 3,458.54 259.17 4,575.02 4,603.05 
Add: Fresh provoons made ~D55.1 6 
durinq the year 
Less: Excess provision (3,625.97) 
reversed M'rite--0ff loans 
Closing balan« ot pmvisions helo t0.75 1,069.71 2,732.15 202.35 4,004.2t 4,014.96 

Net NPAs 
0 pening Balance 691.53 501.77 - 1,193.30 

Add: Fresh additions during 1,945.95 
the vear 
Less: Reductions duriM the vear I (1,868.68 
Closing Balance 1,023.07 247.50 - 1)70.57 
Ratios 
Gross NPA to Gross Advances (Yo) 1.39'/, 

Net NPA to NetAdvmces (%) 0.34o/. 

Above numbers do not include standard asset provision on Ad\fances (other than 
provision for country risk and unhedged foreign curre ncy exposures) amounting to 
~ 1,547.53 crore as at 31'' March, 2024. 

As at 31•1 March, 2023 (~in crore 
standard Non-Perform ina 

Particulars 
Total 

Su~ 
Total Non -

Total Standard 
Standard 

Doubtful Loss Performing 
AdvaOC(ls Adv a rices 

Gross Standard Advances and NPAs 
0 penina Balance 259,558.47 1,792.01 4,397.42 2S0.3t 6,459.74 275,028.21 
Add: Additions durina the vear 3989.92 
l ess Red octioos dtrina the vear rl 1469134 
Closina Balance 318595.94 1528.74 3 970.41 259.17 5758.32 324 464.26 
l' l Reductioos '1 Groos NPAs due lo: 
I Uooradation 12,04137 12,l'ABn 

i~ Recoveres (exciuding (1,859.60) (1 ,859.60) 
recoveries from upgraded 
accounts) 

il l Techn icrj I Prudentili Write-Offs 193 .39 193.39\ 

" Wnte-offs other than those (696.98) (6%.98) 
covered under (iii} above 

Provisions (excluding Floating Provisions) 
Opening balan«ol provisions helo 41.57 863.tt 3,589.61 280.31 4, 733.03 4,774.60 
Add: Fresh provisions made 

2,313.56 durinq the year 
Less: Excess provision 12,411 sn 
reversed !Write-off loans 
Closing balance of 28.03 837.2t 3,458.64 259.17 4,575.02 4,603.05 
provisions held 
Net NPAs 
Opening Balance 928 .9~ m .8t - 1,736.l t 
Add Fresh additions dirina the year 1,£76.36 
Less: Reductions dunno the vear 12,219.rn 
Closina Balance 69t.53 50 t.77 - t t93.30 
Ratios 
Gross NPA to Gross Advances ('-'l 1.78'-' 
Net NPAto NetAdvances 1%\ 0.37'!. 

Above numbers do not include standard asset provision on Advances (other than 
provision for countiy risk and unhedged foreign currency exposures) amounYng to 
f 1,449. 75 crore as at 31'' March, 2023. 

10. Movement of Technical Write-offs and Recoveries: 

(~in crore) 

Particulars 
Year ended 

3t" March, 2024 3t" Marth, 2023 
Opening balance ofTechnical I Prudential 1,581.89 1,818.80 
written-off accounts as at 1 ~1Aori! 

Add: Technical I Prudential write-offs during - 93.39 
the year 

Less: Recoveries I Reductions made from (481.05) (330.30) 
previously Tech,.. cal I Prudenti'" writter>-off 
accounts during the year 

Closing Balance as at 31•' March 1,100.84 1,581.89 

11 _ The Provision Coverage Ratio (PCR) of the Ban k atter considering technical 
write-off is 80.07% as at 31 '' March, 2024 (previous year 83.77% 

12. Concentration of NPAs: 

({ in crore) 

Particulars 
As at 

3t" March 2024 3t" March 2023 
Tot'" Exposure to top twenty NPA accounts' 610.61 653.47 

Percentage of exposures to the twenty largest 11.58% 11.33% 
N PA exposure to tot'" Gross NPAs 

(')Above represents Gross NPA 

13. RBI vide its circular dated 1" April 2019, has directed banks shall make 
suitable disclosuresj wherever either (a) the additional provisioning 
requirements assessed by RBI exceed 5 percent (previous year exceed 
1 O percent) of the published net profits before provis ion and contingency 
for the reference period or (b) the add itional Gross N PAs identified by 
RBI exceed 5 percent (previous year exceed 10 percent) of the published 
incremental Gross NPAs for the reference period, or both. There has been 
no divergence observed by RBI for the financial year 2022-23 (previous 

year Nil) in respect of the Bank's asset c lassification and provisioning under 
the extant prudential norms on income recognition asset classification and 
provision ing (IRACP) w hich require such disclosures . 

14. Sector-wise Advances and Gross N PAs 

(~in crore) 

As at 31•' March 2024 
Percentage 
of Gross 

SI. 
Sector Outstanding Gross NPAsto 

No Total NPAs Total 
Advances* Advan ces 

in that 
~AMh• 

A Priority Sector 

1 Agricultural and Allied Activities 42,885.36 1,646.23 3.84% 

2 Advances to Industries Sector 50,274.69 243. 61 0.48% 
eligible as Priority sector lending, 
Of which exceeding 10%: 
-Tex1iles 7,856.83 14.1 5 
-Rubber, Plastic and their Products 5,213.98 5.57 

3 Services Of which exceedinq 10%: 74,059.32 795.13 1.07% 
-Wholesale Trade 23,346.39 137.88 
~Log i sti cs and Aux iliary transport 20,025.35 342.23 
activities 

4 Personal Loans and others, 2,490.25 12.79 0.51% 
Of' which exceeding 10%: 
-Home Loans 1,63 1.08 4.06 
-Micro Loans 539.63 7.48 
Sub-Total (Al 169 709.62 2 697.75 1.59% 

B Non Priority Sector 

1 Agricultural and All ied Activities 1,283.1 0 72.37 5.64% 

2 Industry, Of which exceeding 10%: 53,835.25 547.77 1.02% 

-Infrastructure 16,367.97 40.87 
3 Services, Of which exceeding 10%: 49,540.84 576.36 1.16% 

-NBFC 7,219.02 -
-Real Estate 5,963.79 0.00$ 
-Wholesale Trade 9,369.31 201.36 

-Financial Intermediation excluding 6,668.08 -
brok ing s er..rices 

4 Personal loans and others, 105,72 1.41 1,380.52 1.31% 
Of which exceeding 10%: 

-Home Loans 58,969.90 147.81 
-Cre dit Cards 14,837.53 792.22 
-Personal Loans 12,754.1 3 32 1.15 
Sub-Total (Bf 21 0,380.61 2,577. 03 1.22% 
Total (A+B) 380,090.23 5,274. 78 1.39% 

'A mount is less than 50,0001-. 

(~ in crore) 
As at 31 .. March 2023 

Percentage 
of Gross 

SI. 
Sector Outstanding NPAsto 

Gross No Total 
NPAs 

Total 
Advances* Advances 

in that 
Sector 

A Priority Sector 

1 Agricultur'" and Allied Act ivit ies 39,696.68 1,496.95 3.77% 

2 Adv ances to Industries Sector, 53,833.32 22 1. 74 0.4 1% 
eiigible as Priority sector lending 
Of which exceedina 10%: 
-Textiles 7,573.27 20.62 
-All Enaineerino 5,557.82 9.33 

3 Services, Of which exceedina 10%: 52,649.70 657.4 1 1.25% 
-Wholesale Trade 15,947.33 76.69 
-Logs~cs and Auxiliary transpcxt 12,734.47 259.38 
activi ties 

4 Personal Loans arld others, 2,633.62 14.68 0.56% 
Of which exceedina 10%: 
-Home Loans 1,314.4 1 0.91 
-Micro Loans 1 086.1 8 8. 14 
Sub-Tot al (Al 148 813.32 2 390.78 1.61 % 

B Non Priority Sector 

1 Aoricultural and Allied Activities 566.95 65. 93 11.63% 

2 Industry, Ofwt>ch exceeding 10%: 40,064.46 878.23 2.1 9% 

-Chemicals and Chemical Products 5,640.31 33.13 

-Metal and Met'" Products 5,247.28 43.81 
-Infrastructure 5,004.10 4 0.87 
-Vehides, Vehicle Parts and 4,428.25 39.22 
Transport Equipments 

-All Engineering 4,354.57 99.90 
3 -Servtcesj 4 1,602.20 54205 1.30% 

Of which exceedina 10%: 
-NBFC 10,591 .48 -
-Real Estate 6,409.68 43.09 
-Wholesale T rade 5, 189.81 171.71 
-Financial Intermediation excluding 4,555.22 1.78 
broking services 

4 Personal loans and others, 93,417.34 1,89 1.33 2.02% 
Of which exceeding 10%: 

-Home Loans 56,246.97 149.62 
-Credit Cards 11,08 1.1 4 792.22 
-Personal Loans 10,987.58 549.89 
Sub-Total (Bl 175,650.94 3,377.54 1.92% 
Total fA+BI 324,464.26 5,768.32 1.78% 

'Represents Gross Advances 
The Bank has compiled the data fo r the purpose of this disclosure from its internal 
MIS system. 

15. Priority sector lending certificates 
The amount of PSLCs (category wise) Purchased and Sold during the year 

As at 31 ., March, 2024: 

(~ in crore) 

Sr. No Tvpe of PSLCs Purchased Sold 
1 PSLC -Agriculture 2,800.00 4,712.00 
2 PSLC-SF I M F 11,290.00 -
3 PSLC - Micro Enterprises - 27,342.00 
4 PSLC - General - 35,500.00 

TOTAL 14 090.00 67 554.00 

As at 31 " March, 2023: 
(~in crore 

Sr. No Type of PSLCs Purchased Sold 

1 PSLC - Aqriculture - 9,050 .00 
2 PSLC-SF I M F 9,360.00 -
3 PSLC - Micro Enterprises - 28,477 .75 
4 PSLC - General - 20,856 .00 

TOTAL 9 360.00 58 383-75 

16. Details of accounts subjected to restructuring• 

({in crore) 

Agriculture and Corporates Micro, Small and 
allied act ivities (excluding Medium 

MSME) Enterprises jMSME) 
Particulars As on As on As on As on As on As on 

31• 31st 31st 31st 31st 31• 
March, March, March, March, March, March, 
2024 2023 2024 2023 2024 2023 

Number of borrowers 19 101 1 - 391 685 

Standard Gross Amount ~ crorel 12.45 14.57 19.71 - 312.59 546.50 

Provision held' (~ crorel 1.31 1.38 - - 38.94 71.99 
Number of borrowers 203 70 - - 95 144 

Sul>- Gross Amount R crorel 5.7 1 7.66 - - 53.52 47.94 
standard 

Provision held I~ crorel 1.44 1.45 - - 17.49 25.57 
Number of borrowers 259 183 11 7 663 603 

Doubtful Gross Amount ~ crorel 41.92 14.51 211.00 198.39 167.17 166.28 

Provision held r~ crorel 37.B2 12.1 8 211.00 190.06 147.66 121.30 
Numbe rof borrowers 481 354 12 7 1,t49 1,432 

Total Gross Amount ~ crore) 60.08 36.74 230.71 19 8.39 533.28 760.72 
Prov~ ion he Id ~ crore) 40.57 t 5.01 211.00 190.06 204.09 218.86 

(~ in crore) 
Retail (excluding Total 

agriculture and MSME) 
Part iculars As on As on As on As on 

31" March, 31'' March, 31'' March, 31" March, 
2024 2023 2024 2023 

Number of borrowers 1,027 1,505 1,438 2,291 

Standard Gross Amount ~ crore) 149.24 265.1 4 493.99 826.21 

Provision held ' ~ crore) 28.51 47.27 68.76 120.64 

Number of borrowers 10,84 1 7,365 11,139 7,579 

Substandard Gross Amount ~ crore) 105.69 86.41 164.92 142.01 

Provision held ~ croro) 47.78 41.B7 66.71 68.89 

Number of borrowers 3,51 0 23,057 4,443 23,850 

Doubtful Gross Amount ~ crore) 154.57 400.1 4 574.66 779.32 

Provision held ~ croro) 134.98 370.51 531.46 694.05 

Number of borrowers 15,378 31,927 17,020 33,720 

Total Gross Amount(~ crore) 409.50 751.69 1,233.57 1,747.54 

Provision held (~ crore) 211.27 459.65 666.93 883.58 

"'Restructuring as defined as per applicable regulations. 

• - does not include prolAsions made over regulato iy requirement as on 31'' March, 2024 
amounting to f 43. 08 crore (previous year f 82. 50) . 

Disclosure on the scheme for MSME sector- restructuring of advances 

As at 31 .. March, 2024: (~ in crore) 

No. of accounts restructured 
650' 

"'D isclosure g fven is at borrower level 

As at 31 " March, 2023: 

No. of accounts restructured 
960' 

* D isclosure g iven is at borrow er level 

Amount 
396.44 

't in crore 

Amount 
630.78 

Disclosure on Resolut io n of stressed assets: 
In terms of the RBI circular dated 7" June 2019 on Prudential Framework 
for Resolution of Stressed Assets, during the financial year ended 
3 1''March 2024, the Bank has implemented Resolution plan (RP) for N il 
borrower (previous year one borrower), for w hich Inter Cred itor Agreement 
(ICA) was executed under consortium arrangement I multiple ban king 
arrang ement. Borrow ers for w hom resolution plan is implem ented und er 
s ole bankin g arrangement are not includ ed here as no ICA is required 

In respect of certain borrowers with banking system exposure of 't1 ,500 
crore or more, where RP formulation I implementation was pending, 
the required addltional prov ision has been made as required by RB I 
stipulations 

17_ Overseas Assets, NPAs and Reven ue: 

~in crore) 

Parti cu lars 
As at 

31' March 2024 31' March 2023 
Total Assets 8,962.40 7, 168 .17 

Total NPAs N il N il 
Total Revenu e 506.05 266.38 

18_ Disc losure of transf er of l oan exposures 
Details of loans transferred/acqu ired for the year ended 31'' March, 2024 
and 31$1 March , 2023 under the RBI Master Direction on Transfer of Loan 
Exposures dated 24" September, 2021 are given below 

(i) The Bank has not transferred any Loans notin default, Special Mention 
Account (SMA) and Non-performing Assets (N PAs). (previous year Nil). 

(ii) Details of Loans not in default acquired from eligible lenders through 
assignment 

~ crore except ten or 

Sr. 
Part iculars 

As at 
No 31" March, 2024 31• March, 2023 

\ Aaareuate amount of loans acquired 1,784.43 404 .97 

2 Aggregate consideration paid 1,843.61 371.08 

3 Weighted average residual maturity 1.41 years 1.9 years 
4 Weighted average holding period of 0.53 years 3.26 years 

originator 

5 Retention of beneficial economic interest 100% N il 

6 Coverage of tangible security Nil 100% 
coveraae(%\ 

7 Rating-wise d istribu~on of rated loans Retail loans - NA Retail loans - NA 

(iii) D etails of Special M ention Accounts (SMA s) acquired 

~ crore except ten or 

From lenders listed in Clause 3 of the c ircular dated 
24" September, 2021 

Portfolio acquired Aggregate Principal Aggregate Weighted average 
during the year outstanding of consideration residual tenor of loans 

ended loans acquired paid acquired (in Years) 

31" March, 2024 87.99 50.68 1.06 
31' ' March, 2023 176.79 110.87 1.89 

(iv) D etails of Non-performing Assets (NPAs) acq uired 

't crore except tenor 

From lenders listed in Clause 3 of the circu lar dated 
24• September, 2021 

Portfolio acquired Aggregate Principal Aggregate Weighted average 
during the year outs tanding of considerat ion residual tenor of loans 

ended loans acquired paid acquired (in Years)' 

31' ' March, 2024 1,979.11 76.00 1.53 

31' ' March, 2023 1,862.83 259.90 8.09 

• - Weighted Average residual tenor of loans is excluding limit based tacUities 

(v) Detai ls of recovery ratings assig ned for Security Receipts as 

Recovery Rat ing • Anticipated Carrying Value' Carrying Value• 
Recoveiy as as at as at 
per Recovery 31' March, 2024 31" March, 2023 

Rat ing I~ crore) ~ crore) 
NR1 /R1+/RR1+ >150% 176.51 11 .14 
NR 2/R1/RR1 100% - 150% 208.79 447 .04 
NR3/R2/RR2 75% -1 00% 35.53 36 .12 
NR4/R3/RR3 50% + 75% 114.87 134.33 
NR5/R4/RR4 25%-50% 001 2 09 
NR 61R5/RR5 0% - 25% - -
Yet to be rated .. - 134 .60 524 .97 
Unrated - 0.27 0 .09 

Total 670_58 1,155_78 

' - Recoveiy Rating is as assigned by various external raYng agencies. 
• + Net of Provisi ons. 
** + Recent purchases whose statutory period has not elapsed. 

19. Unsecured Advances 

R in c rore 

Particulars 31•March,2024 3t• March, 2023 

Total unsecured advances of th e bank 87,573.75 66,348 .92 
Out of the above, amount of advances for - -
which intangible securities such as charge 
over the rights, licenses, authority, etc. have 
been taken 

Estimated value of such intang ible - -
securities 

20_ Business ratios I inf ormation: 

Particu lars 
Year ended 

31' March, 2024 31 ' March, 2023 
Interest income as a percentage of working 
funds (A) 

8.66% 7.72% 

N on-Interest incom e as a percentage of 1.94% 1.60% 
working funds 

C ost of deposits 4.77% 3.65% 

N et Interest Margin (E) 5.32% 5.33% 
Operating profit as a percentage of 3.71% 3.35% 
working funds (B) & (F ) 
R eturn on assets (averag e) (F) 2.61% 2.47% 

Business (deposit plus advance) per 9.63 8.73 
employee (~in crore) (C) 

Profit per employee (~ in crore) 0.1 8 0. 15 

Definitions: 

(A) Working funds to be reckoned as average of total assets (excluding 
accumulated losses, if any) as reported to Reserve Bank of India in Form X, 
during the 12 months of the frnancial year. 

(B) Operating profit = (Interest Income + Other Income - Interest expenses -
Operating expenses). 

(C) For the purpose of computation of oosiness per emr>oyee (deposits plus 
advances), inter-bank deposits shall be excluded. 

(D) PrOOuctiv ity ratios are based on average number of employees . 

(E) Net Interest Income/ Average Earning Assets. Net Interest Income= 
Interest Income - Interest Expense. 

(F) Return oo Assets would be with reference to average working funds 
(i.e., tota l of assets excluding accumulated losses, if any). 

21_ M aturity pattern of certain items of assets and liabilities: 

31 •' March, 2024 : 

P3i'~C l lal'!i Oay1 l lol l lo14 1510 l 11ii.ys Ovtrl Ovt1l Over6 Ovtr1 OvtrS 
days days )J tc 2 mcrtlls moCJntns mcntlls year& I"'~& 

d•ys mcntns & & & u¢o3 L191o5 
u¢o3 uploCJ 6 uploCJ 1 I"'• YN O 

mcntlls moCJntns , ... 
Mvancest ~922 3$12J1 41)).Ji 6,115!51 13)00.00 9)0099 ~,4!6il9 54 )316! 16l;it9£il M99.00 

l rwes'rne nls' J~Jil l2 3,524! 1)(0.00 3.9J42D 4)11.11 7 ,4~12 13$24.12 13/1235 ~{115.~ 1/S!.14 
Depos ls 1 1,~)J 1Sj)3.Ji 1111544 n/~f! ~PJ0.!2 W,1 ~35 n,115627 ll(l2181 l4,%8.~ 1,133.61 
8orrC1Wi'19s .m.11 3\21 353.~ ~8!5 7!1,)J 2iQJJ 4,112136 9,4!5il9 5,SJJM 417.00 

Foreey; 
Currency 
Assets 

1,15464 .\WOO 100.07 ~ 1 !1 9199J ljW31 S11!2 6,IM61 6,:Wl2 470.~ 

Fore1gn 1,lll1.ll 1,14400 mm l,mlO \/5459 l!V.41 1,~.4 1 1151115 1,\1191 1$23 11 
Currency 
liabiities 

~ in crore) 

Ovtr5 Total 
I"'~ 

~~~ 3~~7527 

6,~rn I OO~M '3 

Ji6l5 4~~IDJ5 

~~500 ~-~ . 1 0 

~822 ~.1 6131 

W 1 ~,6\ll 

" Usred equity investments in AFS have been consi dered at 50% (1'596.23 crore) haircut 
as per RBI dlrocUons. 

• ~ 15, 051 crore of Stanring Deposit Facility wi th RBI is considered 
• FU11ds raised through bills rediscounlEd and Inter Bank Parlicipat<>y Cerliffcate amounting 
~15, 653.46 crore are m lled off against advaoces. 

In computing the above information, certain estimates and assumptioris have been 
made by the Bank's Management. 
31•1 March, 2023: 

~in crore) 
Pa ~X: nlal'!i Oay1 l lo7 81014 1510 ~da)S ~. 2 ~.1 Ovtr6 Ovtr1 OvtrJ OvtrS Total 

days d•ys )J b2 rno mhs.S. rnonl ls& months I"'' & yta & Y"" d•ys mo ~hs 1p>l •J• i & u¢o3 u¢o5 
mon\hs rno11hs upto1 I"'• I"'• 

Y"" 
l<lvanres' 1im 2,641.!S 1PQI.~ 5114!1 ~137!1 12H1!0 15,1'1161 ~j51.~ 131,Wl2l 12,V5l4 ~i1rn 319$6121 

lrweslmerts• l/54.~ 3,121~ ljOl.115 41~!1 4,1ro 12 1!D ~,611 14 12/03.~ 361Jil$ 2,51434 4)DI.] 1~$~J4 

Deposits W/41.& 17/Jil.!6 911!.~ 819J28 16,719.01 l!,SU !4,617.13 $1)!7.~ ~4ffA11 l,m!I 419.ill 3!3~~Jj 

&orrowU\<Js 367.M 41!9~ 295.ill 1fJ;JJ5 l,«11bJ 411!9 51D"1 lj!!.$ 1,600.12 91110 ll00.00 l3A112 

Foreign 
Ctrroocy 
Assels 

1) 1 4.~ 1~3.~ 526.~ l j~lO 1,1156<1 ll ffi.4! 2,411 .IO 1111'3.W 1/illlj 779 95 261.~ ~$61 ~1 

foreign 
Ctrroocy 
Liabi lt"5 

gn~ Jn~ 166.] 2~l! 2Dl5 14\6! l jilll \ /1!.~ ))21.\1 ~5 9J 478.00 14)~3! 

• Listed eqwty investments m AFS have been considered al 50% (1'598.68 crore) haircut as 
per RBI direcUons. 

A Funds raised through bills rediscounted and Inter Bank Panicipatoiy Cerliffcate anxiunting 
~ 5,682.10 crore are netted off against advances. 

In computing the above information, certa in est imates and assumptions have been 
made by the Bank's Management. 

22. Exposures : 
(a) Exposure t o Real Estate Sector': 

~in crore 

Particulars 
As at 

I 31'March, 2024 I 31' Marth, 2023 

I a)I Direct exposure I 72,926.43 I 70,670.46 
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As at 

Particulars 31'March, 
2024 

i Residential Mortgages - 45,407.61 
Lending fully secured by mortgages on 
residential property that is or will be occupied 
by the borrower or that is rented; (Includes 
Individual housing loans eligible for inclusion 
in priority sector advances as at 31 " March, 
2024 ~ 1,836.47 crore and as at 31'' March, 
2023 ~ 1,441.90 crore). Exposure also 
includes non-fund based (NFB) limts 

ii Commercial Real Estate - 27,518.82 
Lending secured by mortgages on 
commercial real estates (offi ce buildings, 
retail space, mul~-purpose c:ommercial 
premises, multi-family residential buildings, 
multi -tenanted conmercial premises, 
industrial or warehouse space, hotels, land 
acquisition, development and construction, 
etc.). Exposure also includes no rt-fund 
based (NFB) limits 

iii Investments in Mortgage Backed Securities -
(MBS) and other securitised exposures-
- Residenti,., -
- Commerci,. Re,. Estate -

b lrldirect Exposure 3,313.34 
Fund based and oort-fund based exposures 3,313.34 
on Nation,. Housing Bank (NHB) and Housing 
Finance Companies IHFCsl. 

Total Exposure to Real Estate Sector (a+b) 76,239.77 

•On limit basis or outstanding basis whichever is higher 

(b) Exposure to Capital Market•: 

31'March, 
2023 

46,438.51 

24,231.95 

-

-
-

5,924.40 

5,924.40 

76,594.86 

~in crorel 

Particulars 
As at 

31' March, 2024 3t" March, 2023 

I. Dire ct investment in equrty shares, convertible 1,967.29 2,362.01 
bonds, convertible debentures ard units of equrty~ 
oriented mutual funds the corpus of which is not 
exclusively invested in corporate debt;• 

ii. Advances against shares I t.onds I debenturBs or 979.74 844.77 
other securities or on clean basis to individuals for 
investment in shares (including IPOs I ESOPs), 
convertible bonds, convemble debentures, and 
units of eq.Jfy-oriented mutual funds; 

iir. Advances tor any other purp::ises where shares - -
or convertible bonds or converti tle debentures or 
units of equrty oriented mutual flX'lds are taken as 
primary security; 

IV. Advanres for any other purposes to the extent 4,363.65 4,643.95 
secured by the rollateral security of shares ()( 
convertible bonds or convertible debentures or units 
of equity ()(iented muru .. funds i.e. where the primary 
security other than shares I ronvem~e bonds I 
co nverti~e debentures I units of equty oriented 
mutual funds does notf\Jly cover the acl;ances; 

v. Secumd and unsecumd advances to stockbrokers 2,604.48 2,449.04 
and guarantees issued on behalf ct stockbrokers 
and market makers; 

vi. Loans sanctioned to corporates against the - -
security of shares I bonds I debentures or 
other securities or on clean basis for meeting 
promoter's contribution to the equity of new 
companies in anticipation of raising msources; 

vii. Bridge loans to companies against expected - -
equitv fiows I issues; 

viii. U nderv1riting commitments taken up by the 581.62 1,293.16 
banks in respect of primary issue of shares or 
convertible bonds or convertible debentums or 
units of equity oriented mutual funds; 

IX. Financing to stockbrokers for margin trading; 1,900.40 1,090.94 

x. All exposures to Venture Gapital Funds (both 1,735 62 30.54 
registered and unregistered) will be deemed to 
be on par with equity and hence will be reckoned 
for compliance with the capital market exposure 
ceilings (both direct and indirect) 

xi. Others (Financial Guarantees) 293 09 219.92 

Total Exposure to Capital Market* 14,425.89 12,934.33 

• The above amount exdudes shares/converlible bonds aggrega~ng to 
t 10.52 crore (previous year t 27.74 crore) acquired due to conversion of 
debt to equity under restructuring process. As per para 20 of DBR.No.BP. 
BC.101121.04.04812017-18 dated 12• February, 2018, the abo"" amountis exempt 
from regulatory ceilings/restriction on capital market exposure. 

*On limit basis or outstanding basis whichever fa higher. 

(c) Risk category wise country exposure: 
As per extant RBI guidelines, the country exposure of the Bank is 
categorized into various risk categories listed in following table 

~in crorel 

Risk Category Exposure Provision Exposure Provision 
(net) as at 31 • held as at 31" jnet) as at 31 '' held as at 31'1. 
March, 2024 March, 2024 March, 2023 March, 2023 

Insignificant 9,976.36 - 8,255.85 -

Low 452.75 - 425.56 -
Moderately Low 64.09 - 2.74 -
Moderate - - - -
Moderate~ H iqh - - - -

Hiah 38.83 - - -

Very Hiqh - - - -
Total 10,532.02 - 8,684.15 -

Exposure is given as net exposure basis the deffnition given in circular dated 
19'" February, 2003 

23. Concentration of deposits: 

~in crorel 

Particulars 
As at 

31' March 2024 3t ' March 2023 

Total Deposits oftwentv larqest depositors 41,269.42 29,947.17 

Percentage of deposits of twenty largest 9.19% 8.25% 
deposfors to total deposits of the Bank 

24. Concentration of advances•: 

~in crore 
As at 

Particulars 
31' March, 2024 3t'March, 2023 

Total Advances of twenty large st borrowers 47,885.53 42,999.39 
Percentage of advances to twenty largest 7.10% 7.37% 
borrowers to total advances of the bank 

'Advances have been computed based on credit exposure i.e. funded and non-funded 
limits focluding derivaUve exp:Jsures where appHcable. Th e sanctioned Jim ifs or outstanding! 
whichever are highefi have been reckoned. Howevefi fo the case of fu!Jy drawn term Joans1 

wherefhere is no scope forre-drawal ofanyporlion oflhe sanclionedlimif, Bank has reckoned 
the outstanding as the credit exposure. 
The Bank has compiled the data for the purpose of this disclosure from its internal MIS system 

25. Concentration of exposures0 : 

~in crorel 

Particulars 
As at 

31"March, 2024 31' Man:h, 2023 

Tot,. exposure to twenty largest borrowers/ 55,876.33 49,375.62 
customers 
Percentage of exposures to twenty largest 7.78% 8.01% 
borrowers/customers to total exposure of the 
bank on borrowers/customers 

.. Exposures represents credit, derivatives and investment exposure as prescribed 
in Master Circular on Exposure Norms DBR.No.Dir.BC. 12113.03.0012015-16 
dated 1' July, 2015. 

The Bank has compiled the data for the purpose of this disclosure from its internal 
MIS system. 

26. Disclosure on Resolution Framework for COVID-19 related stress: 

In accordance with Resolution Framework for COVID-19 announced by RBI 
on 6" August, 2020 and 5" May, 2021, the Bank has implemented one-time 
restructuring for certain eligible borrowers and such borrowers are classified 
as Standard in accordance with the above framework 

The disclosure requirements as required by RBI circular dated 
6" August, 2020 (Resolution Framework 1 .0) and 5" May 2021 (Resolution 
Framework 2.0) as at 31" March 2024 is given below: 

Type of borrower Exposu~toaooounts Of[A), Of[A) Of[A) Exposu•loaoc<>Unts 
dass!OdasSfun<lar<I aggregafu amount amount dassifie<lasSfan<lar<I 

oonsequentto debtthal written off paid consequent to 
mplemenlationof •lipped dunngth< byfue m pie mentat ion of 
resohifon p"1- infoNPA half-yea~ ~orrowers resolufon pon-

Position as at the duri~the dur•gfue Position as at th< en< 
"1doffuep~vi<>Us ha I-year half- of this half-year 

half-year[AI year~ 

Personal Loans 88.19 1.50 0.09 33.22 53.47 

Corporate persons"" 36.60 0.03 0.03 6.01 30.56 

Of whicih, MSMEs 29.56 - - 4.34 25.22 

Others 61.47 0.06 o.oo• 8.51 52.90 

Total 186.26 1.59 0.12 47.74 136.93 

'As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016. 
#ropresenfs debt that slipped into NPA and was subsequently written off during the half-year. 
"' includes change in balances on acC!Junt of interest and net of increase in exposure 

during the period. 
'Amounl less than f 50,00CV-. 

27. The factoring exposure of the Bank as at 31" March, 2024 is~ 4,710.44 
crore (previous year: ~ 2, 243. 88 crore ). 

28. During fue year, the Reserve Bank of India has levied a penalty of~ 3.96 
crore (previous year~ 1.07) on the Bank for the following· 

Year ended 31"' March 2024: 
t 1 crore on account of failure to carryout annual review I due diligence 
of service provider. 

~ 1 crore on account of failure to ensure that customers are not contacted 
after 7 pm and before 7 am 
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~ 1 crore on account of levying interest from disbursement due date I loan 
agreement and not from the date of fi rst disbursement of the loan contrary 
to the terms & conditions of sanction. 

~ 0.95 cnore on account of charging foreclosures charges for the loans 
recalled by ttie Bank 
~ 0.005 crore for 3 instances in relation to exchange of soiled notes I adjudicate 
mutilated notes as detected during incognfo visls undertaken by RBI. 

Year ended 31"' March 2023 
~ 0.30 crore on account of delayed credit of eligible amount to the Depositor 
Education and Awareness Fund within the period prescribed . 

~ 0.30 crore on account of failure to credit (shadow reversal) of the amount 
involved in the unaufuorised electronic transactions to the customers' account 
with in period prescribed 

~ 0.45 crore on failure to maintain/ apply margin on advances to stock brokers. 

Penal interest oH 0 .017 cnore for default in maintenance of Cash Reserve 
Ratio (CRR) on an average basis for a fortn ight 

~ 0.002 cmre for 2 instances in relation to exchan ge of soiled notes/ adjudicate 
mutilated notes as detected during incognito v isits undertaken by RBI. 

29. There are no Off-Balance Sheet SPV s sponsored (which are requi red to be 
consolidated as per accounting norms) (previous year Nil) 

30. Bancassurance Business: 

~ in cr ore) 
Sr. 

Nature of Income 
Year ended 

No. 31'March 2024 31' March 2023 

1 For selling life insurance policies 691 .84 380.1 8 

2 For selling non life insurance polic ies 77.99 32.04 

3 For selling mutual fund products 278.01 245.84 

4 others - -
This Income has been reflected under CommisskJn, exchange and brokerage under 
Other Income. 

31. Floating Provisions: 

~ in crore) 
Sr. 

Particulars 
Year ended 

No. 31'March, 2024 31' March, 2023 

(a) Opening balance in the floating Nil Nil 
provisions account 

(b) The quantum of floating provisions Nil Nil 
made in the accounting year 

(c) Amount of draw down made during Nil Nil 
the accounting year 

(d) Closing Balance in floating provisions Nil Nil 
account 

32. Draw Down from Reserves: 

In accordance with the RBI requirement there are no draw downs from 
reserves during the year (previous year: Nil). 

33. a) Status of Shareholder Complaints: 

Sr. 
Particulars 

Year ended 
No. 31'' March 2024 31'' March 2023 
(a) No. of cornpl,.nts pending at the begim ing 0 2 

of the year 

(b) No. of compl1'nts received during the year 23 35 

(c) No. of cornpl1'nts redressed during the 23 37 
year 

(d) No. of compl,.nts pending at the end of 0 0 
the year 

b) Summary infonnation on complaints received by the bank f rom 
customers and from the Offices of the Banking Ombudsman (OBOs): 

Sr. Particulars 
31' March, 31 ' March, 

No 2024 2023 

Complaints received by the bank from its customers(*) 

1 Number of complaints pending at beginning 11,2 18 8,1 95 
of the year 

2 Number of complaints received during the year 292,085 235,655 

3 Number of complaints disposed during the year 286,885 232,632 

3.1 Of which, number of complaints rejected 
by the bank 

125,1 05 109,209 

4 Number of complaints pending at the end of 
the year 

16,4 18 11,218 

•No of complaints reponed are excluding complaints rodrossed in a & 1 day 

Maintain able complaints received by the bank from OB Os 

5 Number of maintainable comr>aints received by 5,693" 4,921" 
the bank from OB Os 

5.1 Of 5, number of complaints resolved in favour 2,529 2,267 
of the bank by BOs 

5.2 Of 5, number of complaints resolved through 3,1£4 2,654 
conciliation/mediation/advisories issued by BOs 

5.3 Of 5, number of complaints resolved after Nil Nil 
passing of Awards by BOs against the bank 

6 Number of Awards ur>mplemented within the Nil Nil 
stipulated time (other than those appealed) 

Note: Maintainable complaints refer to complaints on the grounds speciffcany 
menfoned in BO Scheme 2021 (Previously BO Scheme 2006) and covered within 
the ambit of the Scheme. 
•Data is as recei""d from CEPD, RBI. 

Top five grounds of complaints received by the bank from customers 

Grounds of complaints, Number of Number of %increasef Number of 015, 
ji.e. complaints relating to) complaints complaints decrease in complaints number of 

pend in~ received the number pen<li n~at complaints 
atlhe during the of complaints the en<lof pen<l in~ 

beginning year received over lhe year beyond:lO 
of th< year the previous <lays 

year 

1 , :< 4 " " 31•' March, 2024 
ATM/ Debit Cards 1,126 80,267 0.3% 5,3 12 3,687 
Internet Banking/ Mobile 

5,686 63,287 (6)% 1,693 978 Bankina/ E-Bankina 
Credit Cards 924 31 ,345 7 7% 6,051 4,575 
Account opening/ difficulty 
in operation of accounts 660 15,64 1 (1)% 320 117 

Levy of charges without prior 
notice/ excessive charges/ 
foredosure charges 365 12 561 69% 350 140 
Others 2 457 88 984 88% 2 692 1 044 
Total 11 218 292 085 24% 16 418 10 541 

31•' March 2023 
ATM/ Debit Cards 3,088 80,053 12% 1,126 187 

Internet Banking/ Mobile 
Banking/ E-Banking 3,501 67,304 33% 5,686 1,883 

Credit Cards 302 17,687 51% 924 350 

Account opening/ difficulty 
297 15,770 6% 660 22 in operation of accounts 

Levy of charges without prior 
notice/ excessive charges/ 
foreclosure charaes 112 7,449 21% 365 5 
others 895 47,392 10% 2,457 256 
Total 8195 235 655 19% 11 218 2 703 

Note: The master /isl for identifying the grounds of comp/&inls is provided in Appendix 1 &s 
prescribed in Master Cirr:ular on Strengthening of Grievance Redress Mechanism in Bank 
(CEPD. COPRD. Ci<No. 01113.01. 013!21J20-21; did 27" January, 21J21 .) 
The B&nk has compiled the d&ta for the purpose of this disc/oSJJre from its internal MIS system. 

34. Marketing and Distribution (exclu ding Bancassurance business) 

~ in cr ore) 

Sr. Year ended 
No. Nature of Income 

31'' March, 2024 31' ' March, 2023 , Referral Fees 389 .12 339.00 
2 Arranoers Fees 185.60 225.0 1 
3 Income on distribution of So1<>reian Gold Bond 3 .67 0.83 
4 other Income 7.1 5 8.37 

Above has been reflected under Commission, exchange and brokerage under other Income 

35. Disclosures On Remuneration 
A. Qualitative Disclosures: 

a) Information relating to the composition and mandate of the 
Remuneration Committee: 
The Nomination & Remun e ratio n committee comp ri ses of 
independent directors of the Bank. Key mandate of the Nomination 
& Remuneration committee is to oversee the overall design and 
operation of the compensation policy of the Bank and work in 
coordination with the Risk Man agement Committee to achi eve 
alignment between risks and remuneration. 

The Nomination and Remuneration Committee (NRC) will be, inter 
alia, reviewing and tracking the implementation of the Compensation 
Policy of the Bank. The NRC will comprises of atleast 3 Non-executive 
Directors, out of which at least two fuird of the members s hould be 
independent directors and s hould include atleast one member from 
fue Bank's Risk Management Committee of the Board. (RMC). 

b) Information relating to the design and structure of remuneration 
processes and the key features and objectives of remuneration 
policy: 

Objective of Banks' Compensation Policy is 

To maintain fair, consistent and eq uitable compensation practices 
in alignmentwifu Bank's core values and strateg ic business goals ; 
To ensure effective governance of compensation and alignment 
of compensation practices w ith prudent risk taking; 

To have mechanisms in place for effective s upervisory ov ersight 
and Board engagement in compensation; 
To ensure that the Compensation practices are within the reg ulatory 
framework stipulated from time to time by RBI. 

The remuneration process is aligned to the Bank's Compen sation 
Policy objectives. 

c) Description of the ways in whi ch current and fut ure risks are taken int o 
account in the remuneration processes. It should in clude the nature 
and type of the key measures used to take account of these risks: 

In order to manage current and future ri sk and allow a fai r amount of time to 
measure and review both quality and quantity of the delivered outcomes, 
a significant portion of senior and middle management compensation is 
variable. Further reasonable portion variable compensation is non~ cash 
and deferred, over a period of 3 years or longer. 

In case the employ ee is retiring w ithin nex1 2 years , cash to non-cash 
rat io may change in favor of more cash (including deferred cash) and 
the vesting schedule may be shorter. 

!n addit ion, remunerat ion process provides for 'malus' and 'cla\IVback' 
opt ion to take care of any disciplinary issue or future drop in performance 
of individual/ business/ company. 

d) Descnption of the ways in which the bank seeks to link 
performance dunng a performance measurement period with 
levels of remuneration: 

Indiv idual pertormances are assessed in line w ith business/ 
indiv idual delivery of th e Key Result Areas (KRAs), top priorities of 
business, budgets etc. KRAs of Line roles are linked to financials , 
people, service and process (Quality) and compliance parameters 
and KRAs of non-Line R oles have linkage to functional deliveries 
needed to achieve tti e top business priorities. 

F urther remuneration process is also linked to market salaries I j ob 
levels , business budgets and achievement of indiv idual KRAs 

e) A discussion of the banks' policy on deferral and vesting of variable 
remuneration and a discussion of the ban k's poli cy and c riteria for 
adjusting deferred remuneration before v esting and after vesting: 

A discussion on Policy on Deferral of Remuneration basis last 
amen dment effect ive 22"' J uly, 2023 

Employees have been broadly c lassified into fol lowing categories: 

Category I -Comprising MD & CEO and Whole Time Directors (WTDs). 

Category II - Mate rial Risk Takers (MRTs) . These inc lude 
employees w hose actions may have material impact on the risk 
exposures of the bank and w ho satisfy both - qualitativ e and 
quantitative c riteria, as given below: 

o Qualitativ e C riteria: Em ployees in the grade M 10 and above 

o Quantitativ e Criteria: Fixed Cost to Company (FCTC) is above 
~ 1.25 Crore p.a. 

This ex c ludes employ ees under Category Il l. 

Cat egory 111 - Risk co ntrol and compliance employees -
compris ing staff in grade M9 and a bove in the fo llowing Control 
function s; 

o Risk & Policy function 
o Financial Control including group consolidation; 
o Compliance; 
o Internal Audit; 
o Back-office Operations 
o Vigilance 
o Legal 
o Secretarial 
o HR 
o Investor Relations 
o CSR 
Category IV: other employ ees - This includes a ll employees, not 
expliciUy covered in the first three c ategories. 

Following principles are applied for deferral I vesting of variable 
r emun eratio n in accordance w ith RB I guidelines and Bank's 
compensation policy: 

Category I & II 

At least 50% of Total Pay, shou ld be variable for arriv ing at the 
total compensation for fue year 
The Cash component of the Variable Pay w ill not exceed 50% 
of the Fix ed Pay 

The total var iable payout sha ll be limited to a maximum of 300% 
of the fix ed pay . 

In case variable pay is up to 200% of the fix ed pay, a m inimum of 
50% of the variable pay ; and in case variable pay is above 200%, 
a minimum of 67% of the variable pay should be v ia non-cash 
instruments 

Regardless of the quantum of pay , a minimum of 60% of the total 
variable pay must invari ably be under deferral arrangement s. 
Further, if cash component is part of variable pay, at least 50% of 
the cash bonus should a lso be deferred 

However, in cases where the cash component of variable pay 
is under ~ 25 lakh for a year, deferral requirements would not 
be necessary. 
The deferral period should be a minimum of three years. This 
would be applicable to both, the cash and non-cash compon ents 
of the v ariable pay. 

The compensation w i ll be app roved by the Nomi nation and 
Remuneration committee. Additionally, for Category I, the same will 
be further approved by RBI. 

Category Ill 

The total variable payout shall be limited to a maxim um of 300% 
of the fix ed pay . 

However, in cases where the cash component of variable pay 
is un der~ 25 lakh for a year, deferral requirements wou ld not 
be necessa~ 

The deferral period should be a minimum of three years. This 
wou ld be applicable to both, the cash and non-cash components 
of the v ariable pay. 

Approv al authority MD & CEO or as delegated by MD & CEO, will 
approv e th e variable pay . 

F or adjusting deferred remuneration before & after vesting: 
Malus: Payment of all or part of amount of deferred v ariable pay 
can be prevented. 

Clawback: Previously paid or already vested deferred v ariable pay 
can also be recovered under this clause 

Malus and clawback may be applied for following circumstances 

Fraud, misfeasance, breach of tru st, dis honesty, or wrongful 
d isc los ure by the emp loy ee of a ny confidential info rmation 
pertaining to the bank or any of its affiliates; 

W illful misinterpretation I misreporting of financial performance 
of the bank; 
Material failure in risk management controls or material losses due 
to negligent risk-taking w hic h are attributable to the employ ee, 
w hether directly or indirectly ; 
Any misconduct. pertaining to moral turpitudej theft, m isappropriation, 
corruption, forgery, embezzlement or an act of a felon b us or criminal 
nature; 

Non-disclos ure of material conflict of interest by the employee or 
any m isuse of official powers; 

A n act of w illful, reckless or grossly neglig ent conduct w hic h is 
detrimental to the interest or reputation of the bank or any of its 
affiliates, monetarily or otherwise; 
Materi al b reach of Code of Conduct, any N on-D isc losure 
Agreement, regulatory procedures, internal rules and regulations 
or any other s uch instance for which the NRC, in its discretion, 
deems it necessary to apply malus or I and clawback prov is ions; 

Besides the above there can be other ci rcumstances when malus 
may be applied. In deciding the application of malus I clawback to 
any part or all of variable pay or incentives (whether paid, vested 
or unvested), the N RC will follow due process and ad here to the 
principles of natural j ustice and proportionallty . 

f ) Description of the different forms of variable remuneration 
(i.e. cash , shares, ESOPs and other forms) th at the bank 
utilizes and the rationale for using these different f orms: 

Depending on th e nature of th e business/function / role, the risk 
involvedj the time horizon for rev iew, various fo rms of Variable Pay 
may be applicable. 

The components of such variable pay will include: 

Cash - t his may be pai d at intervals rang ing from M on thly . 
Qua rterly, ha lf -y early and annua l. T he Month ly/ Quarterly I 
Half Yearly Variable Pay w ill be under the role and preapproved 
business specific incentive schemes. Th is may be payable w ithin 
one year of grant 

Long Te rm In cent ive Pay (LTIP) T his s ha ll be g ranted to 
employees, in the form of Employ ee Stock Options (ESOPs) and 
I or Stock Appreciation Rights (SARs) and I or Deferred Cash. 
This shall be granted on a discretionary and reasonable basis , 
to motivate employ ees, c reate s hareholde r value by aligni ng 
interest of employees w ith the long-term interests of the Bank. 
LTIP may also be granted from time to time w ith the object ive of 
retaining employees 

o ESOPsl SARs will be linked to Kotak Mahindra Bank Stock price 
and w ill vest over a period of time 

o Black Scholes Model will generally be applied forarriving at the value 
of the units to be granted. However, Bank may cihoose any other 
model with the approval of NRC within the regu latory framework. 

o ESOPs I SARs will be approved by the NRC. The quantum of 
ESOPs I SARs w ill be reasonable and the formulation of the ESOP 
series, the coverage, the vesting period and their pricing schedule, 
etc . w~I also be decided by the NRC as per SEB I guidelines 

o Deferred Cash may paid over a period of 3 to 5 years 

B. Quantitative Disclosures: 

a) Number of meetings of the Nomination and Remuneration 
Committee held during the financial year and remuneration 
(sitting fees) paid to its members during the financial year. 

D uring the financial year ended 3 1'' March, 2024, 14 meet ings 
(prev ious year 8 meetings) of the Nomination and Remuneration 
Committee were held Members of the Nomination and 
Remuneration Committee were paid, for attending the meetings 
held during the financial y ear, a sitting fee of~ 75,000 per meeting 
[previous year ~ 50,000 per meeting (for the meetings held before 
22"' October, 2022) and ~ 60,000 per meeting (for the meetings 
held on or after 22"' October, 2022)]. 

b) Number of employees having received a variable remuneration 
award during the financial year. 

As per FY24 policyfortheyear ended 31'' March 2024 ("FY2024 policy"): 

Quantitativ e disclosu re restricted to one CEO' & two Whole Time 
D irectors as Category I employees and Sev enty Sev en Category 11 
employees as Material Risk Takers. For employees w ho have moved 
to a group company or reti red or separated as well as new j oiner 
awards up to the date in the Bank are inc luded . 

' Plus 2 CEOs during the year 

As per FY23 policyforthey earended 31•' March 2023 (" FY2023 policy"): 
Quantitat ive disclosure restricted to CEO & four Whole Time Directors 
as Category I employees and Fifty Nine Category II employees as 
Material Risk Takers . For employ ees who have m oved to a group 
company or retired or separated as well as new j oine r awards up to 
the date in the Bank are included. 

All quantitativ e disclosures are as per FY 2024 policy w hich is 
applicable from 22"' July, 2023. 

c ) Number of employees and total am ount of s i gn-o n/ j o ini ng 
bonus made during the f inancial year. 

Parti cu lars 
Year ended 

31" March, 2024 31' March, 2023 

No of employees 7 5 

Cash (Cr) Nil N il 

ESOPs (e quity shares) 2 17,400 15,820 

SARs (rights) 51,813 296,350 

d) Details of severance pay, in addition t o accrued benefits, if any. 

Year ended 31" March, 2024 Year ended 31'' March, 2023 
Nil Nil 

e) Total amount of o utstanding deferred remuneration, split into 
cash, types of share-linked instruments and other forms. 

Particul ars 
As at 

31•• March, 2024 31•• March, 2023 

Cash (Deferred) ~ 35.24 crore ~ 29.39 crore 
Outstandinq SARs 829, 064 rlqhts 650, 239 riq hts 

Outstanding ESOPs 859,823 equity shares 779,707 equfy shares 

f) Total amount of deferr ed remunerat i on paid out in the financial year. 

Year ended 
31•' March 2024 I 31" March 2023 

Cash (Deferred) ~ 12.2 crore I ~ 7.20 crore 

Payment towards SARs ~ 42.25 crore I ~ 19.24 c rore 

g) Breakdown of amount of remunerat ion awards for t he f inancial 
year to s how fixed and v ariabl e, deferred and non -def erred. 

Fixed Pa 
Year ended 

31•' March, 2024 31" March, 2023 

Total fix ed salary ~ 155.13 crore ~ 118.60 crore 

Variable Pay 
Year ended 

31" March 2024 31'' March 2023 
Deferred Variable Pay• 
Cash (Deferred) ~ 20. 73 crore ~ 16.67 crore 
SA Rs 41 5,361 rlahts 484 740 riahts 
ESOPs 434,647 equity s hares 449,1 42 equity shares 
Non Deferred ~ 26.25 crore ~ 22.84 crore 
variable pay' 

i Details rel ating to variabl e pay perlains to remuneration awards for the 
fin ancial year 2022-23 awarded in FY2024. Remuneration award for the 
year ended 31' March, 2024 are yet to be reviewed and approved by the 
Nomination and Remuneration Committee. 

h) Total amount of outstandi ng deferred remunerat ion and retained 
remuneration exposed to ex post explicit and I or i mpl icit adjustments. 
Nil (previous year Nil) 

i ) Tot al amount of reductions during the f inancial y ear due to 
ex- post explic it adjustm ents. 
Nil (previous year Nil) 

j ) Tot al amount of reductions during the f inancial y ear due to 
ex- post implicit adj ustments. 
Nil (previous year Nil) 

k ) Number of MRT i dentified. 
82 (previous year 64) 

I ) Number of cases w here malus has been exercised. 
Nil (previous year Nil) 

m ) Number of cases w here c l awback has been exercised. 
Nil (previous year Nil) 

n) Number of cases w here both malus and clawback h ave been 
exercised 
Nil (previous year Nil) 

o) T he mean pay for the ban k as a whole (exclud in g s ub-staff) and 
the dev iation of the pay of each of its WTDs f rom the mean pay. 

Mean pay for the Bank as a whole for all employees who were in 
employment for the whole of FY2023-24 and FY2022-23 was ~ 0. 12 crore 
(previous yea r ~ 0.11 crore). 

Ratio of pay of each WTD to fue mean pay for the bank as a w hole 

Ratio 
Director Year ended 

31•' M arch,2024 31"' March, 2023 

Mr Udav Kotak 3.53X 0 .04X 
Mr D ipak Gupta 67.40X 4 9.64X 

Mr K.V.S. Man ian 50.18X 4 7.80X 
Mr G auranQ Shah - 4 5.72X 
Ms . Shanti Ekambaram 54 .63X 19.38X 

Mr. Ashok Vaswani 13.40X NA 

Notes: 
1. Pay indudes Fixed pay + variable pay paid during the year + perquisite 

value as calculated under the Income Tax Act, 1961,(excludingperquisite 
value of Stock Op~ons) . 

2. Stock Appreciation Rights are awarded as va riable pay. These are settled 
in cash and are linked to the average market price/closi ng market price 
of the Bank's stock on specified dates. Cash paid out during the year i s 
included for the purposes of remuneration. 

3. Remunerafon of M< Uday Kotak includes NED commission for FY2023-24, 
4. Mr. Dipak Gupta's remunera~on for the FY2023-24 is induding one ~me 

settlement of re~rement benefit. 
5. Ms. ShanY Ekambaram remuneration fo r the FY2022-23 is for 5 Months 

(Appointed as WTD effecYve Nov'22) . 
6. Mr. Ashok Vaswani's remuneraVon is from 1'1 Jan 2024 till 31'1Mar 2024. 

36. Intra - Group Exposures 

(~ in crore) 

As at 
Particu lars 

3t ' March, 2024 31' March, 2023 

(a) Total amount of intra-group exposures 6,624 .16 6,041 .96 

(b) Total amountoftop-20 intra-group exposures 6,620 .09 6,036.98 

(c) Percentage of intra-group exposures to total 0 .92% 0.98% 
exposure of the bank on borrowers I customers 

(d) Details of breach of limits on int ra-group NA NA 
exposures and regulatory action thernon, if any. 

The Bank has compiled the data for the purpose of this di sdosure from its in ternal 
MIS system. 

37. Transfers to Depositor Educati on and Awareness Fund (DEA Fund) 

(~ in crore) 

Year ended 
Particulars 

31• March, 2024 31' March, 2023 

Opening balance of amounts t ransferred to DEA Fund 356.42 303 .00 

Add: Amounts t ransferred to DEA Fund dunng the year 67 .51 56 .22 

Less: Amounts reimbursed by DEA Fund towards claim 11 .93 2 .80 

Closing balance of amounts transferred to DEA Fund 41 2.00 356.42 

38. Unhedged Foreign Currency Exposure of borrowers: 

The Bank recognises the importance of the risk of adv erse fluctuation of fore ign 
exchange rates on the profitability and financial position of borrow ers who are 
exposed to currency risk. Currency induced credit risk refers to the risk of 
inability of borrowers to service their debt obligations due to adverse movement 
in the exchange rates and corresponding incre ase I decrease in their book 
values of trade payables, loan pay ables, t rade receiv ables, etc. thereby 
exposing the Bank to risk of default by the borrower. In th is regard, the Bank 
had put in place requisite pol icies & processes for monitoring and mit igation of 
c urrency induced credit risk of borrow ers. These include the following: 

a) Currency risk of borrowers on account of un-hedged foreign currency 
exposures ("UFCE ") is duly considered and analysed in credit app-<js,. notes 

b) Quarterly monitoring of un-hedged foreign currency exposures of borrowers . 
c ) Risk class ification of borrowers hav ing un-hedged foreign currency 

exposures, into Low I Medium I High, as per internal norms, based on 
potential loss I EBID ratio. Potential loss means the loss which may 
be arise over a one year horizon by adverse movement of exchan ge 
rates; this is computed as UFCE amount mu ltiplied by the annual 
v olatility factor. 

d) Incremental provisioning (over and above provision applicable for 
standard assets) is made in Bank's Profit and Loss Account, on borrower 
counterparties having UFCE, depending on the potentia l loss I EBID 
ratio, in line w ith stipulations by RBI. Incremental capital is maintained 
in respect of borrower cou nterparties in the highest risk category, in line 
w ith stipulations by RB I. These requirements are given below: 

Potential Loss I EBID Incremental Prov isioning Incremental Capital 
rat io Requirement !computed Requirement 

on the total credit 
exposures reckoned 
for standard asset 

provisioning) 

Up to 15% Nil Nil 

More than 15% to 30% 20 bps Nil 
More than 30% to 50% 40 bps Nil 

More than 50% to 75% 60 bps Nil 

More than 75% 80bps 25 per cent increase 
(Most risiky) in the risk weight 

e) In case of borrowers exposed to currency risk where declarations for 
foreign currency payables I receivables (UFCE dec larations) are not 
su bmitted, provision for currency induced credit risk is made as per 
RBI stipulated rates me ntioned below: 

10 bps in cases w here limit s w ith banking system are~ 50 crore 
or less; 
80 bps in cases where limits with banking system are more than 
~ 50 crore 

f) Further, w here annual certification from statutory aud itors of UFCE 
data is not submitted, s uch borrowe rs are treated as UFCE declaration 
not submitted cases and provision is computed as per point (e) above . 

g) Exemption allowed by RBI are excluded from U FCE provision 
computation, including s pecified all Ind ia f inancial institutions, 
multilateral agencies, domestic & foreign sov ereigns, and other 
exemptions . Further, 100% FD backed exposure is not reckoned as 
exposure as per RBI defin ition and thus not reckoned by the Bank 
for UFCE provision computation. S imilarly, LCBD and BG/LC backed 
exposures are considered as exposure to LC/ SBLC issu ing banks and 
not to borrower entity 

h) Management of foreign ex change risk is cons idered as a parameter for 
internal risk rating of borrowers 
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Provision held for currency induced credit risk as at 31" March, 2024 
is ~ 73.55 crore. (previous year ~ 62.85 crore). Incremental Risk 
w eighted Assets valu e considered for the purpose of CRAR calculation 
in respect of currency induced credit risk as at 31" March, 2024 is 
~ 3, 154.68 crore (previous year~ 1,393.73 crore) 

39. a) Liquidity Coverage Ratio 

ft in crore 
Average Q4 2-023-2024 Average Ql 2-0ll-2-024 

Number of working days in the quarter 67 66 

Particulars Total Total Tot~ Total 
Unweighted Weighted Unweighted Weighted 

Value Value Value Value 
(average) (average) (average) (average) 

High Quality Liquid Assets 

1 Total High Quality Liq~dAssets (HQLA) 119,711 118,818 

Cash Outflows 

2 Retail deposits and deposits from small 
business customers, of which: 

(i) Stable deposi ts 40,923 2,046 40,053 2,003 

(ii) Less stable deposi ts 201,581 20, 158 195,223 19,522 

3 Unsecured wholesale funding of which: 

(i) Operational deposits (all counterparties) - - - -

(ii) Nm-Operational deposits 120,099 74,115 120,801 74,669 
(all counterpartres) 

(iii) Unsecured debt 4,016 4,016 3,933 3,933 

4 Secured wholesale fund ing 968 2 180 2 

5 Additional requirements, of which 

(i) Oufflows related to dertvative exposures 
and other collateral requirements 

28,659 28,659 28,883 28,883 

(ii) Outflows related to loss of funding on 
debt products 

- - - -

(iii) Credit and liquidity facilcies 3,102 336 2,773 289 

6 Other contractual funding obligations 9,024 9,024 8,590 8,590 

7 Other contingent funding obligations 208,1 84 9,330 203,218 9,055 

8 Total Cash Outflows 147,686 146,946 

Cash Inflows 

9 Secu1Bd lending (e.g. reverse repos) 5,566 10 10,405 5 

10 Inflows from fully pe~orning exposures 61,638 51,305 55,600 46,809 

11 Other cash inflows 1,081 541 1,388 694 

12 Total Cash Inflows 51,856 47,508 

Total Total 
Adjusted Adjusted 

Value Value 

13 TOTALHQLA 119,711 118,818 

14 Total Net Gash Oufflows 95,830 99,438 

15 Liquidity Coverage Ratio(%) 124.92% 119.49% 

Average Q22-02l-2-024 Average QI 2-0ll-2-024 
Number of working days in the quarter 69 66 

Particulars Tol.!I Total Total Total 
Unweighted Weighted Unweighted Weighted 

Value Value Value Value 
(average) (average) (average) (average) 

High Quality Liquid Assets 

1 Total High Quality Liquid Assets (HQLA) 117,322 102,187 

Cash Outflows 
2 Retail deposits and deposits from small 

business customers, of which: 

(i) Stable deposits 38,014 1,901 36,398 1,820 

(ii) Less stable deposi ts 187,351 18,735 178,229 17,823 

3 Unsecured wholesale fund ing of which: 

(i) Operational deposits (all counterparties) - - - -

(ii) Non--0perat~nal deposits (all counterparties) 117,751 72, 107 106,623 64,521 

(iii) Unsecured debt 4,420 4,420 3,194 3,194 
4 Secured wholesale funding 422 2 2.485 2 

5 Additional requimments, of which 
(i} Outflows related to derivative exposures 24,699 24,699 22,563 22,563 

and other collateral requirements 

(ii) Oufflows related to loss of funding on 
debt products 

(iii) Credit and liquidity facilities 3,627 446 3,078 280 

6 Other contractual fund ing obligations 6,782 6,782 5,574 5,574 

7 Other contingent funding obligations 195,440 8,702 I 88,564 8,432 

8 Total Cash Outflows 137,794 124,209 

Cash Inflows 

9 Secured lending (e.g. reverse repos) 8,307 10 1,914 7 

10 Inflows from fully perfonTilng exposures 47,064 39,525 41,100 34,880 

11 Other cash inflows 1,024 512 1,315 658 

12 Total Cash Inflows 40,147 35,545 

Total Total 
Adjusted Adjusted 

Value Value 

13 TOTALHQLA 117,322 102,187 

14 Total Net Cash Oufflows 97,645 88,665 

15 Liquidity Coverage Ratio(%) 120.15'h 115.25'/o 

Liquidity Coverage Ratio 
(~in crore 

Average Q4 2022-2-023 AverageQ32-022-2023 

Number of working days in the quarter 66 69 

Particulars Tol.!I Total Tol.!I Total 
Unweighte<l Weighte<l Unweighted Weighted 

Value 'lalue V~ue 'lalue 
(average) (average) (average) (average) 

High Quality Liquid Assets 

1 Total High Quality Liq~d Assets (HQLA) 94,801 87,406 

Cash Outflows 

2 Retail deposits and deposits from small 
business customers, of which: 

(i) Stable deposits 35, 145 1,757 34,061 1,703 

(ii) Less stable deposits 173,408 17,341 169,013 16,901 

3 Unsecured wholesale fund ing of which: 

(i) Operational deposits (all counterparties) - - - -
(ii) Non--0perational deposits 

(a ll counterparties) 
100,655 60,172 94,936 57, 145 

(iii) Unsecured debt 1,378 1,378 601 601 

4 Secured wholesale funding 3 3 

5 Additional requirements, of which 

(i) Outflows related to derivative exposures 
and other collateral requirements 

21,638 21,638 24, 140 24, 140 

(ii) Outflows related to loss of funding on 
debt products 

- - - -

(iii) Credit and liquidity facilities 3,1 93 295 2,996 250 

6 Other contractual funding obligations 5,489 5,489 5,699 5,699 

7 Other contingent funding obligations 182,760 8,151 178,244 7,960 

8 Total Cash Outflows m ,224 114,402 

Cash Inflows 

9 Secu1Bd lending (e.g. reverse repos) 832 6 1,1 54 2 
10 Inflows from fully pe~orming exposures 41 ,759 34,406 44.71 0 38, 186 

11 Other cash inflows 809 405 1,067 534 

12 Total Cash Inflows 34,817 38,722 

Total Total 
Adjusted Adjusted 

Value Value 

13 TOTAL HQLA 94,801 87,406 
14 Total Net Cash Oufflows 81.407 75,680 

15 Liquidity Coverage Ratio(%) 116.45% 115.49% 

Avera~e Q2 2022-2-023 Average QI 2022-2-023 

Number of working days in the quarter 71 66 

Particulars Tol.!I Total Total Total 
Unweighted Weighted Unweighted Weighted 

Value Value Value V~ue 
(average) (average) (average) (average) 

High Quality Liquid Assets 
1 Total Hioh Quality Liq~d Assets (HQLA) 84,712 86,305 

Cash Outflows 
2 Retail deposits and deposits from small 

business customers, of which: 

il Stable deoosits 33, 190 1,660 32,115 1,606 
ii) Less stable deposits 164,832 16,483 161,51 4 16, 151 

3 Unsecured wholesale fundino of which: 
(i} Operational deposits (all counterparties} - - - -
(ii) I Non--0perafonal deposis (all counterpartiesl 96,357 56,987 99,977 57,552 

1(iii } Unsecured debt 952 952 564 564 
4 Secured wholesale fundina I -
5 Additional requi1Bments, of which 

(i) Oufflows related to derivative exposures 
and other collateral requirements 

21,971 21,971 18,054 18,054 

(ii) Oufflows related to loss of funding on 
debt products - - - -

>(iii ) C1Bdit and liquidity facilities 2,962 243 2,846 233 

6 Other contractual fundina oblioations 6, 146 6, 146 6, 166 6,166 

7 Other contingent funding obligations 168,532 7,514 161,654 7,212 

8 Total Cash Outflows 111,957 107,538 
Cash Inflows 

9 Secu1Bd lendina (e.Q. reverse repos) 3,399 - 6,759 -
10 Inflows from fully pe~orning exposures 43,046 35,970 38,180 31,511 

11 Other cash inflows 1,663 832 2,243 I , 122 
12 Total Cash Inflows 36,802 32,633 
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Tol.!I Tol.!I 
Adjusted Adjusted 
V~ue Value 

13 TOTALHQLA 84.712 86,305 

14 Total Net Cash Oufflows 75,155 74,905 

15 Liquidity Coverage Ratio (%) 112.72'/o 115.22% 

b) Qualitative disclosure around LCR 
The Reseive Bank of India has prescribed monitoring of s ufficiency o f B ank's 
liquid assets using Basel Il l - Liquidity Coverage Ratio (LCR) . The LCR is 
aimed at measuring an d promoting s hort-term resilience of Banks to potentia l 
liquidity disruptions by ensuring maintenance of sufficient high quality liquid 
assets (HQLAs) to suivive an acute stress scenario lasting for 30 days 

The ratio comprises of high quality liquid assets (HQLAs) as numerator 
and net cash outflows in 30 days as denom inato r. HQLA has been divided 

into two parts i.e. Level 1 HQLA which comprises of primarily cash, excess 
CRR, SLR securities in excess of minimum SLR requirement and a portion of 
mandatory SLR as permitted by RBI (under MSF and FALL CR) and Level 2 
HQLAwhich comprises of investments in highly rated non-financial corporate 
bonds and listed equity investments considered at prescrib ed h a ircuts. Cash 
outflows are calculated by multiply ing the outstand ing b a lances of various 
categories o r ty pes of liabilities by the outflow run+oft rates and cash inflows 

are calculated by multiplying the outstanding balances of various categories 
of contractual receivables by the rates at whicti they are expected to flow in. 

The Bank has implem ented the LCR framework and has consistently 
maintained LCR well above the regulatory threshold. The average LCR for the 
quarter ended 31•1 March, 2024 was 124.92% which is above the regulatory 
requirement of 100%. For the quarter ended 31'' March, 2024 average Level 
1 HQLA stood at 95.10% ( ~ 113,839 crore.) of the total H QLA 

Apart from LCR, Bank uses various stock liqu idity indicators to measure 
and monitor the liquidity risk in terms of funding stability, concentration risk, 
dependence on market borrowings, liquidity transformation, etc. ne Bank 
maintains a diversified source of fund ing in terms of depositors, lenders 
and various funding instruments. This is evident th rough low depositor and 
lender concentration with top 20 deposito rs contributing 9. 19% o f Bank's 
total deposits and top 10 lenders contributing 3.52% of Bank 's total liabilities. 

Asset Liability Committee (ALCO) of the Bank is the primary governing body 
for Liquidity Risk Management supported by Balance Sheet Management 
Unit (BMU), Risk Manag em ent Department (RMD), Finance and ALCO 
Support Group. BMU is the central repository of funds within the Bank and is 
vested with the responsibility of managing liquidity risk within th e risk appetite 
of the Bank. Bank has incorporated Basel Il l Liquidity Standards - LCR and 
NSFR as part of its risk appetite statement for liquidity risk. 

40. Frauds 
The Bank has reported 896 (previou s year 706 cases) fraud cases involving 
fraud amount of one lakh and above during the financial year ended 
31•1 March 2024 amounting to~ 97. 91 crore (previous year~ 7240 crore). 
The Bank has recovered I expensed off I provided the enti re amount where 
necessary. 

Details of fraud provisioning made in more than one financial year: 

I~ in crore) 

Number of fraud 
reported 

Amount involve 
in Fraud 

Prov ision made 
during the year 

Quantum of unamortised 
p rovis ion debited f rom 

'other reserve' 
Nil Nil Nil Nil 

41. Dividend 
The Board of Directors of the Bank have a proposed a dividend of~ 2.00 
per share having a face value~ 5 for the year ended 31•1 March, 2024 
(previous Year~ 1.50 per share). Dividend will be paid after the approval of 
the shareholders at the Annual General Meeting. 

42. Payment of DICGC Insurance Premium ({in cr ore) 

Sr. 
Particulars 31" March, 2024 31'' March, 2023 

No. 
i) Payment of DICGC Insurance Premium 454.48 378.01 
ii) Arrears in payment of DICGC Premium - -

43. Implementation oflFRS converged Indian Account ing Standards (Ind AS) 

The Ministry of Finance, Government of India, had vide its press release dated 
18• January, 2016 outlined the roadmap for implementation of International 
Financial Reporting Standards ("IFRS") converged Indian Accounting Standards 
("Ind AS") for Scheduled Commercial Bank (excluding RRBs), Nor>-Ban~ng 

Financial Companies and Insurance companies. The Reserve Bank of India ("RB I") 
vi de its circular dated 22"" March, 201 9, deferred the implementation of Ind AS for 
Scheduled Commercial Banks ("SCB" ) till fu rther notice pending the consideration 
of some recommended l egislative amendments by the Government of I M ia. The 

RBI has not issued any further notification on imrJementation of Ind AS for SCBs. 
The Bank has so far taken following steps for Ind AS implementation: 

I Formed Steering Committee for Ind AS implementation. The Steering 
Committee headed by the Joint Managing Director ('JMD') comprises 
representatives from Finance, Risk, Information Technology and Treasury. 
The Committee closely reviews progress o f Ind A S im plementation in the 
Bank and provides guidance on c ritical aspects of th e implementation 

11. The Bank is currently in th e process of implementing an IT Solution for 
lndAS reporting. Further. there may be new reg ulatory guidelines and 
clarifications for Ind AS application, which the Bank will need to suitably 
incorporate in its implementation 

44. Disclosure on amortisation of expenditure on account of enhan cement 
in family pension of employees of banks 

Pursuant to the revision in family pen sion payable to employees of th e 

Bank covered under 11th Bi-Partite settlement and Joint N ote dated 
11'" November. 2020, the Bank has recognised the enti re additional liability 
of~ Nil in the Profit and Loss Account during the year ended 31•' March , 
2024 (previous year Nil). There is no unamortised expenditure in the 
Balance Sheet on account of Family P ension 

45. Items exceeding 1% of Total Assets/ Total Income 

a) Details of items under Others (includ ing provisions) (Schedule 5 -
other Liabilitie s and Provisions) exceedhig 1 % of total assets of th e 

Bank is Nil. (previous year Nil). 

b) Details of items under others (Sched ule 11 -Other Assets) exceeding 
1 % of total assets of the Bank is Nil (previous year Nil) 

c) Details of items under Miscellaneous Income (Schedule 14 - Other Income) 
exceeding 1% of total income of the Ba nk is Ni. (previous year Nil) 

d) Details of items under Other expenditure (Schedule 16 - Operating 
Expenses) exceeding 1 % of tota l income of th e Bank are g iv en b e low: 

I~ in crorel 
Sr. 

Nature of expense 
Year ended 

No. 31~ March , 2024 

1 Professional Fees 1,955.94 

2 Brokerage Fees 770.58 

ft in c rore 

Sr. Year ended 

No. 
Nature of expense 

31•1 March, 2023 

1 Professional Fees 1,647.68 

2 Brokerage Fees 707.83 

3 Goods and Service Tax (GST) 509.47 
Expense 

B. OTHER DISCLOSURES: 

1. Earnings per Equity Share: 

Year en ded 
Particulars 

31'March, 2024 31'March,2023 

Reconciliation between weighted shares 
used in the computation of basic and diluted 
earnings per share 

Weighted average number of equity shares used 1,987,326,015 1,985,666,543 
in computation of basic earninqs per sh are 

Effect of potential equity shares for stock 150,565 502,301 
options outstanding 

Weighted average number o f equity shares used 1,987,476,580 1,986, 168,844 
in computation of diluted earnings per share 

Following is the reconciliation between basic 
and diluted earnings per share 

Nomi Ml value p er share 5.00 5.00 

Basic earnings per share 69.1 5 54.89 

Effect of potential equitv shares for stock options 0.00 0.02 

Dl!uted earninos per share 69.1 5 54.87 

Profit for the year after tax(~ in crore) 13.781.58 10,939.30 

Less : Preference dividend including tax (~ in crorB} 38.51 40.50 

Earnings used in the computation of ba~ c and 13.743.07 10,898.80 
diluted earnings per share~ in crore) 

2. Segment Reporting: 

The Summary of the operating segments of the Bank are as given below: 
(~ in crore) 

Sr. Particulars 31 st Marc h , 31st March, 
No. 2024 2023 

1. Segment Revenue 

a. Treasury, BMU and Corporate Centre 10,1 22.25 6,923.67 

b. Corporate I Wholesale Banking 22,788.95 18, 130.83 

c. Retail Banking 27,831.08 19,1 79.1 5 

d. Other Banking business - -

Sub-total 60,742.28 44,233.65 

Less Inter-segmental revenue 4,670.27 2,899. 75 

Total 56,072.01 41,333.90 
2. Segment Results 

a. Treasury, BMU and Corporate Centre 4,807.18 3,906.35 

b. Corporate I Wholesale Ban kin a 7.473.79 7,072.95 

c. Retail Bankina 5,732.75 3,411.69 

d. Other Banking business - -

Sub-total 18,013.72 14,390.99 

Total Profit Before Tax 18,013.72 14,390.99 

Provision for Tax 4,232.14 3,451.69 

Total Profit After Tax 13,781 .58 10,939.30 

3. Segment Assets 

a. Treasury, BMU and Corporate Centre 179,075.58 133,506.32 

b. Corporate I Wholesale Banking 239,539.02 223,845.52 

c. Retail Banking 384,257.91 310,374.20 

d. Other Banking business - -

Su b-total 802,872.51 667, 726.04 

Less : Inter-segmental Assets 203,032.03 178,234.99 
Total 599 840.48 489 491.05 
Add : Unallocated Assets 516.57 37 1.43 

Total Assets as per Balance Sheet 600,357.05 489,862.48 

4. Segment Liabilities 

a. Treasury, BMU and Corporate Centre 134,765.70 93,987.32 

b. Corporate / Wholesale Banking 218,547.17 202,922.48 

c. Retail Banking 353,357.46 287.429.54 

d. Other Banking business - -
Su b-tot al 706,670.33 584,339.34 

Less : Inter-segmental Liabilities 203,032.03 178,234.99 

Total 503,638.30 406, 104.35 

Add : Unallocated liabilities 79.29 298.1 8 

Add : Share Capital & Reserves & surplus 96,639.46 83,459.95 

Total Capital & Liabilities as p er 600,357.05 489,862.48 
Balan ce Sheet 

5. Capital Expenditure 

a. Treasury, BMU and Corporate Centre 186.35 122.68 

b. Corporate / Wholesale Banking 57.75 65.1 7 

c. R etail Banking 630.1 0 562.99 

d. Other Banking business - -

Total 874.20 750.84 

6. Depreciation I Amortisation 

a. T reasury, BMU and Corporate Cent re 11 8.25 90.11 

b. Corporate I Wholesale Banking 47.55 33.81 

c. Retail Banking 448.99 337.81 

d. Other Banking business - -

Total 614.79 461.73 

Segmental Information is provided as per the MIS available for infernal 
reporting purposes, which includes cerlain estimates and assumptions 

RB l's Master Direction on Financial Statements - Presentation and Disclosures , 
requires to divide the 'Retail banking' into (a) Digital Banking (as defined in 
RBI circu lar on Establishment of Digital Banking Units dated Apri l 7, 2022) and 
(b) Other Retail Banking segment. The Bank has two DBUs wnich commenced 
operations during the quarter ended 31" December, 2022. Accordingly, the 
segmental results for retail banking are subdivided as under : 

For Mar ch 31,2024: 

R in c rore 

Particulars Segment Segment Segment Segment 
Revenue fo r Results for Assets Liability 
year ended year ended as at as at 

31' Mar, 2024 31' Mar, 2024 31' Mar, 2024 31 ' Mar, 2024 

Retail Banking 27,83 1.08 5,732.75 384,257.91 353,357.46 

(i) Digital Banking 1,536.19 118.36 60.60 15,585.65 

(ii) other Retail Banking 26,294.89 5,614.39 384, 197.31 337,771.81 

3. Disclosures: 

a The Bank has taken various premises and equipment under operat ing 

lease . The lease payments recogn ised in the Profit and Loss Account 
are~ 661. 70 crore (previous yea r ~ 672.27 crore). The sub-lease income 
recognised in the Profit and Loss Account i s~ 12.90 crore (previous year 
~ 11 .21 crore). 

b The futu re min imum lease pay ments under non-cancellable operating 

lease - not later than one year i s~ 680.40 crore (previous year ~ 573.38 
crore), later than one year but notlater than five years is~ 2,009 .28 crore 
(previous year~ 1,575.85 crore) and later than five years~ 911.40 crore 
(previous year ~ 770.25 crore). 

The lease terms include renewal option after expiry of primary lease 

period. There are no restrictions imposed by lease arrangements. There 
are escalation c lauses in th e lease agreements. 

4. DeferTed Taxes: 

"others" in Other Assets (Schedule 11 (VI)) includes deferred tax asset 
(net) on 322.70 crore (previous year ~ 37143 crore). The components of 
th e same are as follows: 

~ in crore) 

Particulars of Asset/ (Liability) 
Year ended 

31' March, 2024 31'' March, 2023 
P rovision for NPA and Genera l provisions 434.71 437 .87 
Ex p enditure a llowed on p ayment basis 99.37 122.15 
Depre ciat ion 32.64 23 .97 

Deduction u/s. 36(1 )(viii) of the Income 
Tax Act, 196 1 

(244.02) (212 .56) 

Net Defer red Tax Asset 322.70 371.43 

5. Provisi ons: 
Given below is the movement in provis ions recogn ised by the Bank: 

a) Credit card & debit card reward po ints : 

The following table sets forth, for the periods indicated, movement in 
actuarially detennined provision for credit card and debit card account 
reward points: 

(~ in crore) 

Year ended 
Particulars 

31•' March, 2024 31" March, 2023 

Opening provision for reward points 68.26 28.5 1 

P rovis ion for reward points made 267.06 17 1.87 
during the year 

Utilisa tion/ w rite -b ack of prov is ion for (211 .20) (132.1 2) 
reward points 

C losing pr ovision f or reward 124.12 68.26 
p o ints11 

* ThJs amount WJJ/ be ub/Jsed towards redemptJOn of the credJt card & debit 
card accounts reward points. 

b) L egal: 

(~in crore) 

Particulars 31'March, 2024 31'March,2023 
Open ing Provision 41 .44 4 3.78 

Add : Add ition during the year 0.51 0.70 

Less: Reduction during the year (6.87) (3.04) 

C losing Provision 35.08 41.44 

c) Fraud and oth er Provisions: 

(~in crore) 

Particulars 31''March, 2024 31'March, 2023 
Opening Provision 39.02 4 2.19 

Add : Add ition during the year 26.80 4 .78 

Less: Reduction during the year ( 19.83) (7.95) 

C losing P rovision 45.99 39.02 

6. Fixed Assets as per Schedule 1 OB include intangible assets relating to 
purchased software and system development expenditure which are as follows: 

(~ in crore) 
Year end ed 

Particu lars 
31'1 March, 2024 31'1 March, 2023 

Gross Bl ock 

A t cost on 31 5" March of the preced ing year 887 .69 713 .43 

Add : Add itions during the year 14 146 21 2 24 

Less : Deductions during the y ear 8.42 37 .98 

Total 1020.73 887.69 

Depreciation I A mortisation 

A s at 3 1•' March of the preceding year 625 .90 549 .80 

Add Charge for the year 159 06 109.77 

Less Deductions during the year 4 .90 33 .67 

Depreciation to date 780.06 625.90 

Net Block 240.67 261.79 

Capital commitments for purchase of software and system development 
expenditure are 'f 80.13 crore (Previous year 'f 91.1 O crore) . 

7. Related Party Disclosures: 

As per A ccounting Standard -1 8, Related Party Disclosure, the Bank's 
related parties are disclosed below: 
A . Parties where control exists: 

Nature of re lationship Related Party 

Subsidiary Companies Kotak Mahindra Prime Lirrited 
Kotak Securities Limited 
Kotak Mahindra Gapital Company Limited 
Kotak Mahindra Life Insurance Company Limited 
Kotak Mahindra Investments Limited 
Kotak Mahindra Asset Management Company Lirrited 
Kotak Mahindra Trustee Company Lirrited 
Kotak Mahindra (International) Limced 
Kotak Mahindra (UK) Lirrited 
Kotak Mahindra Inc. 

Kotak Alternate Assets Managers Limited (Formerly 
Known as Kotak Investment Advisors Limited} 

Kotak Mahindra Trusteeship Ser.oces Limited 

Kotak Infrastructure Debt Fund Limited 

Kotak Mahindra Pension Fund Limced 

Kotak Mahindra Financial Services Limited 

Kolak Mahindra Asset Management (Singapore) Ple. Limited 

Kotak Mahindra General Insurance COrfllany Limited 

IVY Product I nternedianes Limced 

BSS Microfinance Lirrited 
Kotak Karma Foundation (w.e.f. 26• Jun 2023) 

Sonata Finance Private Limited (w.e.f. 28• Mar 2024) 

B. other R elated Parti es: 

Nature of relationship Re lated Party 

Individual having Mr. Uday S. Kotak, Promoter along with the persons I 
s ignif icant influence entities forming part of the Promoter Group, holds 25.90% 
over the enterprise of the paid-up share capital of Kotak Mahindra Bank 

Limited as oo 31" March, 2024. 

Associates I Others lnfina Finance Priv ate Limited 

Phoer>xARC Private Limited 
ING Vysya Foundation 

Key Management Mr. Uday S. Kotak - Managing Director & CEO 

Personnel (KMP) upto 1• September 2023 
Non Executive Director w.e.f. 2"' September 2023 
Mr. Dipak Gupta - Joint Managing Director 
(upto 31 " December 2023) 
Mr. Ashok Vaswani - Managing Director and CEO 
(w.e.f. 1' ' January 2024) 
Mr. KVS Manian - Joint Managing Director 
Mr. Gau rang Shah - Whole-time Director 
(upto 31 " October 2022) 
Ms. Shanti Ekambaram - Deputy Managng Director 
(w.e.f. 1' ' November 2022) 

Enterprises over Aero Agencies Private Limited (formerly known as Aero 
which KMP I relatives Agencies Limited) 

of KMP have control / Kotak and Company Private Limited 

s ignifi cant influ ence Koma! Financial Services Private Limited 
Asian Machinery & Eqllipment Private Limited 
lnsurekot Sports Private Limited 
Kotak Trustee Company Private Limited 
Cumulus Trading Company Private Limited 
Palko Properties Private Limited 
Kotak Chemicals Limited 
Kotak Ginning & Pressing Industr ies Priv ate Limited 

Kotak Commodity Services Private Limited 
Haris iddh a Trading and Finance Private Limited 

Puma Properties Private Limited 
Business Standard Private Limited 
Business Standard Online Private Limited 

All ied Auto Accessories Priv ate Limited 

Uday S Kotak HUF 

Suresh A Kotak HUF 
KF Trust (formerly known as USK BenefitTrust II) 
Kotak Family Foundation 
Helena Realty Private Limited 
Doreen Realty Private Limited 

Renato Realty Private Limited 
Pine Tree Estates Private Limited 
Meluha Developers Private Limited 
Quantyco Realty Private Limited 
Xanadu Properties P ri vate Limited 

Laburnum Adarsh Trust 
True North Enterprises (upto 31" October 2022) 
Manian Family Trust 

Brij Disa Arnav Trust (upto 31" December 2023) 

Brij Disa Parthav Trust (upto 31" December 2023) 
Kotak Mahindra Group Employee Welfare Trust 
TML BenefitTrust 
BriJ Disa Foundation (upto 31" December 2023) 
Amrit Li la Enterprises P rivate Limited 

Manians Fami~ Trust II 
USK Benefit Trust Ill 
Kudin Trusteeship Services Private Limited 
(w.e.f. 9" September 2022) 

Shanti Family Trust (w.e.f. 1' ' November 2022) 
Shivkaran Trust (w.e.f. 1' ' November 2022) 
USK Capita l Partners (w.e.f. 2"" January 2024) 

Relatives of KMP Ms. Pallavi Kotak 
Mr. Suresh Kotak 
Ms. Indira Kotak 
Mr. Jay Kotak 
Mr. Dhawal Kotak 
Ms. Aarti Chand aria 
Ms. Aditi Arya (w.e.f. 7• November 2023) 
Ms. Anita Gupta (upto 31'' December 2023) 
Ms. Urmila Gupta (upto 31" December 2023) 
Mr. Arnav Gupta (upto 31 '' December 2023) 
Mr. Parthav Gupta (upto 31 '' December 2023) 
Mr. Prabhat Gupta (u pto 31' ' December 2023) 
Ms. Jyoti Banga (upto 31'' December 2023) 
Ms. Seetha Krishnan 
Ms. Lalitha Mohan 
Ms. Shruti Manian 
Mr. S hashank Mani an 
Mr. Ramesh Krishnan 
Ms. Vanathi Gopalakrishnan (w.e.f. 15• April 2022) 
Ms. Asha Shah (upto 31 '' October 2022) 
Ms. Divya Shah (upto 31" October 2022) 
Ms. Manasi Shah (upto 31" October 2022) 
Ms. Mahima Shah (upto 31'' October 2022) 
Mr. Chelan Shah (upto 31'' October 2022) 
Ms. Chetna Shah (upto 31" October 2022) 
Ms. G. Saraswathi (w.e.f. 1• November 2022) 
Ms. Shobha Srivastava (w.e.f. 1• November 2022) 
Veena Vaswani (w.e.f. 1' 'January 2024) 

(~ in crore 

Items I Related Party Sub- Assa- Key Ente rprise Relatives Total 
sidiary ciates I Manage- over ol Key 
Com- Others ment which Manage-

panies Per- KMPI ment 
sonnel Relative Per-

of KMP sonnel 
have 

control/ 
siqnifit.!nt 
lnfl1.1ence 

Liabiliti es 
Deposits 3,685.84 48.73 61.02 107.84 174.02 4,077.45 

I !1,823.43 167.64 1261.73) (104.26) 1(184.32 12.441.38 
Borrowings - - - - - -

1-1 (- 1-1 1-1 (- (-

Inte rest Payable 15.00 0.23 - 1.13 0.51 16.97 
13.04 I0.10 11.94) 11.00) I0.50 (5.58 

Other Liabilities 87. 31 - - 0.01 - 87.32 
(72.32 (· (·} (0.01} (· (72.33 

Asse ts 
Advances 400.00 25.31 0.01 1.31 0.04 426.67 

(779.83 (40.31 1-1 (0.921 (4.45 (825.51 
Investments-Gross 4,234.92 - - # - 4,234.92 

I (4,342.50 (· (· } (#} (· (4,342.50 
DimirrnHon on Investments - - - # - # 

(- (- 1-1 1#1 (- (# 

Commission Rece ivable 189.89 - - - - 189.89 
(102.63) (· ) (·} () (· ) (102.63) 

Othe rs Receivable 132.65 0.23 - 0.02 - 132.90 
1133.56 I0.39 1-1 1-1 I0.03 (133.98 

Non Funded Commitments 
Bank Guarantees 1.07 - - 1.13 - 2.20 

I0.57 (- (- ) (1.13) (- (1.70 
Swaps/ Forward contracts 200.00 - - - - 200.00 
(Notional) (334.83 (· (· } (· } (1.65 (336.48 
Exoe nses 
Salaries/fees (Include ESOP) - - 24.05 - 0.57 24.62 

(- (- (23.66) (-) I0.45 (24.11 
Inte rest Expense 98.22 7.32 14.50 4.78 12.71 137.53 

(32.50 (4.40 (44.30} (3.09} (8.77 (93.05 
Expenses tor services received 919.73 - - 2.69 - 922.42 

(551.44 (· (· } (0.76) (· (552.20 
In come 

Dividend 308.90 - - - - 308.90 
(242.27 (- ) 1-1 (- ) (- ) (242.27 

Interes t In come 66.52 3.23 - 0.06 0.30 70.11 
(104.85 (4.05 (0.17} (0.14} (0.35 (109.56 

Income from services 1,208.03 0.05 # 0.04 # 1,208.13 
re nde red (724.771 (0.11 I0.011 I0.041 IQ.DI (724.941 
other Transactions 
Sale of Investment 1,260.31 - - - - 1,260.31 

(377.25 (· (·) (· ) (· (377.25 
Purchase of Investment 1,731.57 - - - - 1,731.57 

I 11.151.82 (- 1-1 1-1 (- 11,1 61.82 
Loan Disbursed During the Year 1,556.58 - - - - 1,556.58 

I 11.294.02 (· (·} H (· (1,294.02 
Loan Repaid During the Yea r 1,926.58 15.00 - - - I 941.58 

I (1,074.02 (15.00} (·} (·) (· (1,089.02 
Ass ignment Portfolio Buyout I 736. 16 - - - - I 736.16 
Durin-0 the vear I- (-1 1-1 1-1 (- (-

Dividend paid - - 76.95 0.23 0.53 77.71 
(- (-) (56.37) (0.14) I0.39 (56.90 

Re imbursement to companies 28.07 - - - - 28.07 
(23.94 (· } (·} (·) (· (23.94 

Re imbursement from companies 141.35 0.27 - - - 14 1.62 
(131.42) (0.43) (-) (·) (· ) (131 .85) 

Purchase of Fixed asse ts 0. 55 - - - - 0.55 
(0.47 (· } (·} (·) (· (0.47 

Sale of Fixed assets 0.17 - - - - 0.17 
(4.48 (-} (· } (· } (· (4.48 

Swaps/ Forward contracts 724.80 2.84 4.50 4.32 24. 61 76 1.07 
(902.00 (- ) (5.901 (4.211 126.021 (938.13 

Guarantees/ Lines of cred it 10.55 - - - - 10.55 
I0.80 (-1 1-1 1-1 (-1 I0.80 

I. Liabilit i es : 
Other liabilities 
Oth er Payabl e 
Kolak Mahindra Prime Limiled 0.16 - - - - 0. 16 

(2.79 (- ) (-1 (-\ (- ) (2.79 

• 
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C9kotak" 
Experience adjustments 

Amounts for the current and previous four years are as follows 
I~ in crore) 

Gratuity Year ended 31~ March, 

2024 2023 2022 2021 2020 

Defined benefit obligation 580.43 522.55 515.20 497.48 455.85 

Plan assets 632.92 502.57 572.43 546.65 412.45 

Surplus I (deficit) 52.49 (19.98) 57.23 49.17 (43.40) 

Experience adjustments 12.97 7.66 22.61 12.62 41.19 
on plan liabilities 

Experience adjustments 64.85 (40.51) 34.10 60.28 (36.81) 
on plan assets 

The Bank expects to contribute~ 53. 71 crore to gratuity fund in financial 
year 2024-2025. 

The above information is as certified by the actuary and relied upon by 
the auditors 

iii. Pension 
Pension liability relates to employees of Eivbl 
Reconciliation of opening and closing balance of the present value of 
the defined benefit obligation for pension benefits is given below 

~in crore) 

As at 
Particulars 31$1 March, 31$1March, 

2024 2023 
Funded Funded 

Change in benefit obligations 

Liability at the beginning of the year 1,912.65 1,909.31 

Transfer of liabilities funded during the year - -
Current Service cost 74.28 63.16 

Interest cost 135.35 134.04 

Actuarial (gain) I loss on obligations 171.29 40.67 
Past Service cost - -
Benefits paid (181.90) (234.53) 
Liability at the end of the year 2,111.67 1,912.65 
Change in pf an assets 

Fair value of plan assets at the beginning of 
the year 1,873.26 1,953.43 

Expected return on plan assets 126.45 133.4 7 
Actuarial Gain I (loss) 13.37 11.27 

Benefits paid (181.90) (234.53) 

Employer contributions 48.13 9.62 
Fair value of plan assets as at the end of 

1,879.31 1,873.26 
the vear 

~in crore) 

Reconciliation of present value of the As at 
obligation and the fair value of the plan 31 51 March, 31 st March, 
Assets 2024 2023 

Funded Funded 
Fair value of plan assets as at the end of the year 1,879.31 1,873.26 

Liability at the end of the year 2,111.67 1,912.65 
Net Asset I (Liability) included in "Others" 
under "Other Assets" I "Other Liabilities" (232.36) (39.39) 
Expenses recognised for the year 
Current service cost 74.28 63.16 
Interest cost 135.35 134.04 
Expected return on plan assets (126.45) (133.4 7) 
Actuarial (gain) I loss 157.92 29.40 
Effect of the limit in Para 59(b) - -
Net pension expense recognized in Schedule 16.I 241.10 93.13 
Actual return on plan assets 139.81 144.74 

~in crore) 

As at 
Particulars 31st March, 31st March, 

2024 2023 
Reconciliation of the Liability 

Funded Funded 
recognised in the Balance Sheet 

Net (Asset) I Liability at the beginning of the year 39.39 (44.12) 

Expense recognized 241.10 93. 13 

Employer contributions (4 8.13) (9.62) 
Effect of the limit in Para 59(b) - -
Net (Asset) I Liability is included in 'Others" 232.36 39.39 
under "Other Assets" I "Other Liabilities" 

Investment details of plan assets 

The plan assets are invested in a fund managed by Life Insurance Corporation 
of India. In the absence of detailed information regarding plan assets of the 
fund, the composition of each maj "' category of plan assets, the percentage or 
amount for each category to the fair value of plan assets has not been disclosed. 

Actuarial assumptions used 

As at 
Particulars 31~t March, 31~t March, 

2024 2023 
Discount rate 7.19% p.a. 7.39% p.a. 
Salary escalation rate 5.50% p.a. 5.50% p.a. 
Expected rate of return on plan assets 7.50% p.a. 7.50% p.a. 
Inflation 10.00% p.a. 10.00% p.a. 

The estimates of future salary increases, considered in actuarial valuation, 
take account of inflation, seniority, prcmotion and other relevant factors like 
settlement with employee unions. 

Expected rate of return on plan assets is based on expectatiDll of the average 
long term rate of return expected on investments of the Fund during the 
estimated term of the ot>igations 

Experience adjustments 

Amounts for the current year are as follows: 

(~in crore) 

Pension Year ended 31 st March, 

2024 2023 2022 2021 2020 
Defined benefit obligation 2,111.67 1,912.65 1,909.31 1,891.94 1,600.48 
Plan assets 1,879.31 1,873.26 1,953.43 1,872.49 1,514.35 

Surplus I (deficit) (232.36) (39.39) 44.12 (19.45) (86.13) 

Experience adjustments 133.49 140.78 248.33 199.72 440.57 
on plan liabilities 

Experience adjustments 13.37 11.27 34.13 (1.52) (7.85) 
on plan assets 

The Bank expects to contribute~ 228.21 crore to pension fund in financial 
year 2024-2025. 

iv. Compensated absences 

The actuarially determined liability for compensated absences of 
accumulated leaves of the employees of the Bank is given below: 

~in crore) 

Particulars 
As at 

31•' March, 2024 31 •' March, 2023 
Total actuarial liabillty 153.11 129.40 

Assumptions: 

Discount rate 7.15%. 7.18% -4.27% 7.30%. 7.39%. 3.52% 
(DIFC) p.a. (DIFC) p.a. 

Salary escalation rate 5.50% (IBA), 5.50% (IBA), 
7.00% (Others) and 3% 7.00% (Oihers) and 

(DIFC) p.a. 3% (DIFC) p.a. 

v. Long Service Award 

The actuarially determined liability in respect of Long Service Award of 
the employees of the Bank is given below: 

~in crore) 

Particulars As at 
31 •' March 2024 31~ March 2023 

Total actuarial liability 10.41 9.49 
Assumptions: 
Discount rate 7.15%-7.19% p.a. 7.30%-7.39% p.a 

10. Provisions and Contingencies 

Breakup of MProvisions and Contingencies~ (including write-offs; net of 
write-backs) shown under the head Expenditure in Profit and Loss Account 

I~ in crore) 

Particulars 
Year Ended 

31' March, 2024 31' March, 2023 

Provi~ons for Investments (including NPI )" 79.22 (21 05) 

Provi~on towards NPA 1,486.46 507.69 
Provi~on towards Unhedged FDf1'gn 10.71 (11.09) 
Currencv Exoosure 

Provision towards Standard Assets 97.65 140.42 

Gen era I Provision - Covid -19 (124.90) (159.55) 
Deferment Cases 

Provision for country risk exposure - (4.79) 

Provision for Current Tax 4,183.40 3,412.17 

Provi~on for Deferred Tax 48.73 39.52 

Other Provision and Contingencies 24.60 5.36 

Total Provisions and Contingencies 5,805.87 3,908.68 

'*Provision Jn respect of security receipts of t 64.91 crore for the year ended 
31' March, 2024 was re-classified as Non Performing Investments (NPI). The 
same was earlier accounted as Mark to Market Loss under ~other Income q. Such 
reclassification has no impact on the result of the respec~Ve periods. 

'lndudes provision of < 33.13 crore on applicable Alternate Investments Funds 
(AIF) Investments in accordance with RBI circular dated 19" December, 2023 and 
27• March, 2024. 

11. The Bank held an aggregate COVID-19 related provision on 38745 crore 
as of 31•' March, 2023 . Based on the improved outlook and on actual 
collections, the Bank has reversed provisions amounting tot 124.90 crore 
during the year ended 31st March 2024 and continues to hold provision of 
~ 262.55 crore as at 31•' March, 2024. 

12. Corporate Social Responsibility (CSR) 

Kotak Mahindra Bank Limited ("Bank") recognises its responsibility to bring 
about a positive change in the lives of the communities through its business 
operations and Corporate Social Responsibility ("CSR") initiatives. 

Disclosures in relation to corporate social responsibility expenditure: 
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(~ in crore) 

Details of CSR Expenditure 31•' March, 2024 31•' March, 2023 

Amount of expenditure incurred'lr 

CD!ltribution to Kotak Education FoundatiDll 32 .12 22.74 
Contribution to Other Initiatives 87.6 1' 72.1 0 
Accrual towards unspent obligations 
(Shortfall) in relation to: 

Ongoing project 111 08" 93.11 
Other than ongoing project N il Nil 
Total 230.81 187.95 
Amount required to be spent as per 

230 .24 187.4 1 SectiDll 135 of the Act 

Amount of cumulative unspent at the end 184 .55" 168.34 
of the year 

Amount spent during the year on 

(i) Construction I acquisition of any asset 28.31' 22.47' 

(ii) On purposes other than (i) above 91.42 72.36 

*Includes administrative overheads and impact assessment cost and excludes 
~ 6.27 crore (unuWised funds) which was refunded by imp/emenYng agenci es in 
April 2024. 

"Includes ~ 6.27 crore (unutilised funds) which was refunded by implemenYng 
agencies in April 2024. 

'For funding capital assets which are held in the books of the implementing partne r 
organizaYons I beneficiaries I public authorities. Includes advances paid against 
construction !acquisition of Capital assets and doesn1 include amount spent on 
creaYonlacquisWon of Capital assets out of Unspent CSR accounts of previous 
financial years. 
'does not indude advances paid against construcYon I acquisWon of Capital assets 
and amount spent on creation/acquisition of Capital assets ou t o f Unspent CSR 
accounts of previous financial years. 

Details of ongoing CSR projects under Section 135(6) of the Ad: 

(~in crore) 

Financial Balance as at Amount Amount spent Balance as at 
Year 1' April required during the year 31' March 

lnS.parale fobe Fromlhe FromS.parale 
With 

ln S.parate 
With the CSR Unspent spent during Company CSR Unspent CSR Unspent 
Company accollnl year Bankace<ium accourrt 

Company 
account 

FY23-24 - - 218.39 107.31 - 111.08' -
FY22-23 93.11' - - - 56.1 5 - 36.96" 
FY 21-22 - 70.86' - - 34.36 - 36.50 

FY22-23 - 4.37 - - 4.37 - Nil 

•The amount was transferred to Kotak Mahi ndra Bank Limited Unspent Account FY 
2022-23 in April 2023 and includes refund of ~ 2.96 crore received in April 2023. 

"Includes refund of~ 0.007 crore received in April 2024. 

• The amount was transferred to Kotak Mahindra Bank Limited Unspent CSR Account 
FY2023-24 on 29" April 2024. Also includes an amount of~ 6 .27 crore which was 
refunded by implemenYng agendes in A prH 2024. 

i Includes 't' 0.29 crore (unutilised funds) received from impl ementing agencies in 
April 2023. 

Details of CSR expenditure under Section 135(5) of the Act in respect 
of other than ongoing projects: 

({in crore) 

Balance Amount deposited Amount Amount Balance 
unspent in Specified Fund required spent unspent 

as at of Sch.Oule ~I of the to be spent during as at 
1"April2023 Act within 5 months during the year the year 31' March 2024 

Nil - 8.87 8.87 Nil 
Notes: 
1. The amount required to be spentis Board approved CSR Project Budgetfor Other 

than Ongoing (Annua~ CSR Projects for FY2023-24. 

2. The amount spent does not include CSR Administra tive O verheads Expenditure 
of~ 2.99 crore and impact assessment cost of~ 0.56 crore 

Details of excess CSR expenditure under Section 135(5) of the Act: 
(~in crore) 

UnspenU 

Balance Amount 
unutilised 

Balance CSR amount 
excess spent required to be Amount spent 

transte~ed to Total 
excess spent 

as al spentdunng dunng the year Unspent CSR as at 
1'April21l23 the year Account 31' March 21l24 

FY 2023-24 
1.42 230.24 119.73' 111.08 230 .81 1.99 

• lndude CSR Administrative Overheads Expenditure of ~ 2.99 crore and impact 
assessment cost of~ 0.56 crore. 

13. Tier II Bonds 

af Lower Tier II Bonds outstanding as at 31'' March, 2024 and as at 31'' March 
2023 is~ Nil. 

b) Upperller II Bonds outstanding as at 31•1March, 2024 and as at 31'' March 
2023 is~ NII. 

cf Interest Expended-Others (Schedule 15(11 1)) includes interest on subordinated 
debt (Lower ands Upper Tier I I)~ Nil (previous year~ 21.33 crore). 

14. Details of payments of audit fees 

(~in crore) 

Particulars Year Ended 
31 •' March 2024 31•' March 2023 

Statutory Audit tees 3.69 3.44 
Other Matters 0.47 0.44 
Total 4.1 6 3.88 

15. Description of Contingent Liabilities: 

Sr. Contingent Liability• Brief Descript ion 

1 . Claims not This includes liability on account of Direct and 
Indirect tax demands and legal cases fil ed 
against the Bank. 

acknowledged as 
debts 

The Bank is a party to various legal proceedings 
in the normal course of business. The Bank does 
not expect the outcome of these proceedings 
to have a material adverse effect on the Bank's 
financial conditions, result of operations or cash 
flows. In respect of appeals filed by the Income 
Tax department w ith higher authorities , w here 
the matter w as settled in favour of the Bank at 
the first appellate stage, and w here in v iew ofthe 
Management, it gives rise to an item of t iming 
difference, no conting ent liability is env isaged 
by the Bank. 

2 Liability on account 
of outstanding 
forward exchange 
contracts 

The Bank enters into fore ign exchange contracts 
with inte r Bank partici pants and w ith its 
customers. Forward exchange contracts are 
commitm ents to buy or sell fo reign currency at 
a future date at the contracted rate. 

3 Guarantees on 
behalf of 

As a part of its Banking activ ities, the Bank 
issues guarantees on behalf of its customers. 
Guarantees generally represent irrevocable 
assurances that the Bank will make payments in 
the event of customer failing to fulfill its financial 
or perfo11T1ance obligations. 

constituents 

4 Acceptances, These includes 
endorsements and 
other obligations 

Documenta ry credit such as l ette rs of 
obligations, enhance the credit standing of 
the customers of the Bank. 
Bills re-d iscou nted by the Bank and cash 
collateral provided by the Bank on assets 
which have been secur it ised 
Underwrit ing commitments in respect of Debt 
Syndication. 

5 Other items for 
which the Bank is 
contingently liable 

These include: 

Liabilit ies in respect of interest rate swaps, 
curren cy swaps, forward rate agreements, 
futures and opti ons cont ra cts. The Bank 
enters into these transactions w ith inter Bank 
parti cipants and its cu stomers. Currency 
Swaps are commitments to excha nge cash 
flows byway of interest/principal in one currency 
against another, based on predetermi ned 
rates. Interest rate sw aps are commitments to 
ex change fixed and f loating interest rate cash 
flows. The notional amounts th at are recorded 
as contingent liabillties are amounts use d as 
a benchmark for the calculation of interest 
component of the contracts. 

Liability in respect of Capital commitments 
relating to fixed asse ts and undrawn 
commitments i n re spect of i nvest ments . 

AmountTransferred to RBI under the Deposfor 
Education and Awareness Fund ('DEA Fund'). 

• Also refer Schedule 12 - Conflngent Liability 

16. Small and Medium Enterpnses: 

Under the Micro, Small and Medium Enterprises Development Act, 2006 
certain disclosures are required to be made relating to Micro, Small and 
Medium enterprises. Following is the d isclosure as applicable: 

(~ in crore) 

Sr. 
As at 

Particulars 31" March, 31" March, 
No. 

2024 2023 

1 Principal amount due to suppliers registered 1.81 Nil 
under the MSMED Act and remaining unpaid 
as at year end 

2 Interest due to suppliers registered und er the 0.03 Nil 
MSMED Act and remaining unpaid on principal 
amount due to suppliers as at year end 

3 Principal amounts paid to suppliers registered 28.58 7.09 
under the MSMED Act, where delay is beyond 
the appointed day during the year 

4 Interest paid, other than under Section 16 of Nil Nil 
MSMED Act, to suppliers registered under 
the MSMED Act, where delay is beyond the 
appointed day during the year 

5 Interest paid , under Section 16 of MSMED Nil Nil 
Act, to suppliers registered under the M SMED 
Act, where delay is beyond the appointed day 
dur ing the year 

6 In terest due and payable towards suppliers 0.31 0 .05 
reg ist ered un der MSMED Act, for p rinc ip al 
payments already made 

7 F urther interest remaining due and payable for 0.05 Nil 
earlier years 

8 Total amou nt of interest remaini ng due and 0.39 0.05 
unpaid at the end of the current fin ancial year 
(sum of items in Sr. no . 2, 6 & 7) 

17. The Bank, as part of its no11T1al banking business th at is conducted ensuring 
adherence to all regulatory req uirements, grants loans and advances, makes 
investment, provides guarantees to and accept deposits and borrowings from 
its customers, other entities and persons 

Other than the transactions described above w hich are carried out in tlle 
normal course of business, no funds have been advanced or loaned or 
invested (either from borrowed funds or share premium or deposits or any 
other sources or kinds of funds) by the Bank to or in any other persons or 
entities, inc luding foreign entities ("intermediaries") w ith the understanding, 
w hether recorded in writing or otherwise, that the Inte rmediary shall lend or 
invest in party identified by or on beha~ of the Bank ("Ult imate Beneficiaries") 
The Bank has also not received any funds from any parties (Funding Party) 
w ith the understanding thatthe Bank shall w hether, directly or indirectly lend 
or invest in other persons or entities identified by or on behalf of the Funding 
Party ("Ultimate Benefic iaries") or prov ide any guarantee, security or the like 
on behalf of the Ult imate Beneficiaries 

18. The Bank has acquired 100% of the issued and paid up capital of Sonata 
Finance Private Limited, a Non-Banking Finance Company- Micro Finance 
Institution reg istered w ith the RBI for a tota l consideration on 537 .12 crore 
With this acquisition, Sonata has become a wholly owned subsidiary of tlle 
Bank w.e .f . 28" March, 2024 

19. The Bank and Kotak Mahindra General Insurance Company Limited ("KGI") 
have entered i nto definitive agreeme nts for a transaction w ith Zurich 
Insurance Company Limited ("Zurich"), whereby Zurich w ill acquire 70% 
stake in KG ! by way of a combination of pr imary and secondary acquisitions 
in a single tranche, for a total consideration of approximately~ 5,560 Crore 
("Transaction"). Transaction would be subject to fu lfi lment of customary 
condit ions precedent, including the receipt of regu latory approva ls from 
the Reserve Bank of India and the Insurance Regulatory and Development 
Authority of India. Upon completion of the Transaction (subsequent to receipt 
of all requisite approvals). KGI will cease to be a Wholly Owned Subsidiary 
of the Bank 

20. As per the requirements of ru le 3(1) of the Companies (Accounts) Ru les 20 14 
the Bank has used accounting software for maintaining its books of account 
that have a feature of recording audit tra il (ed it log) facility and the audit 
trail feature has operated throughout the year for all relevant transactions 
recorded in the software except fo r six of the accounting software where 
audit trail has not been enabled at the database level to log any direct data 
changes . A lso in respect of one cloud based accounting software, the Service 
Organization C ontro l Report does not cover w hether audit trial was enabled 
or not for direct data changes at the database level 

21. The Bank has received an order from the Reserve Bank of Ind ia dated 24th 
April 2024, directing the Bank to cease and desist, with immediate effect 
from (i) onboarding new customers through the Bank's online and mobile 
banking channels and (ii) issu ing fresh credit cards. Th e order was based, 
inter alia, on th e defi ciencies observed by the RBI in tlleir IT Examination of 
the Bank 

These directions shall be reviewed by RBI upon satisfactory remed iation 
of the observations. The Bank has taken concrete steps to adopt new 
technolog ies to strengthen its lT systems and w ill continue to work w ith 
RBI to sw iftly resolve balance issues at the earliest. The Bank believes that 
these directions w ill not materially impact its overall business. The Bank 
has evaluated the order and assessed no material impact on its financ ial 
statements and internal financ ial controls over financial reporting for the year 
ended 31 •' March 2024 . 

22. Figures for the prev ious year have been regrouped I rec lassified wherever 
necessary to conform to current years' presentation 

As per our report of even 
date attached. 
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To the Members of Kotak Mahindra Bank Limited 
Report on t he Audit of t he Standalone Financial St at ements 
Opinion 

1 We have audited the accompanying standalone financial statements of 
Kotak Mahindra Bank Limited ('the Bank'), wh ich comprise the Standalone 
Balance Sheet as at 31 March 2024, the Standalone Profit and Loss Account, 
and the Standalone Cash Flow Statement for the year tllen ended, and notes 
to the standalone financ ial statements inc luding a summary of tlle significant 
accounting policies and otller explanatory information ('the Standalone 
Financ ial Statements'). 

2 In our opill ion and to the best of our information and according to the 
explanations given to us, the aforesaid Standalone Financial Statements 
give the information required by the Banking Regulation Act, 1949 as well as 
the Companies Act, 20 13 ('the Act') and circulars and guidelines issued by 
the Reserve Bank of India ('the RBI'), in the manner so required for banking 
companies and give a true and fair v iew, in conformity w ith the Accounting 
Standards prescribed under section 133 of the Act, read with the Companies 
(Accounting Standards) Rules, 2021 and other accounting principles 
generally accepted in India, of the state of affairs of the Bank as at 31 March 
2024 and Its profit and its cash ftows for the year ended on that date. 

Basis for Opinion 

3 We conducted our audit in accordance w ith tlle Standards on A uditing 
('SAs') specified under section 143(10) of the Act. Our respons ibilities under 
those standards are furth er described in the 'Auditor's Responsibilit ies for 
the Audit of the Standalone Financial Statements' section of our report. We 
are independent of the Bank in accordance w ith the Code of Eth ics issued 
by the Institute of Chartered Accountants of India (' ICAI') togetller w itll the 
ethical requirements that are re levant to our audit of the Standalone Financial 
Statements under the provisions of the Act and the Rules thereunder, and 
we have fulf illed our other ethical responsibilities in accordance w ith these 
requirements and the Code of Ethics. We believe that the audit ev idence we 
have obtained is suffi cient and appropriate to prov ide a basis for our opinion 

Key Audit Matters 

4 Key audit matters are those matters that, in our profess ional judgment, were 
of most significance in our audit of the Standalone Financial Statements of 
the current year. These matters were addressed in the context of our audit of 
the Standalone Financial Statements as a whole, and in forming our opinion 
thereon, and we do not prov ide a separate opinion on these matters 

5 We have determined the matters described below to be the key audit matters 
to be communicated in our report. 

Identif ication of and Provisioning against Non-perlorming Assets 
('NPAs') : 

Total Loans and Advances (Net of Provision) as at 3 1 March 2024 
~ 376,075.27 Crores 
Prov ision for N PAs as at 31 March 2024 ~ 4,004.2 1 Crores 

Refer Schedule 9, Schedule 17(C)(2) and Schedule 18(A) - Note 9 and Note 11 

Key audit matter How our audit addressed the k ey 
audH matter 

The Bank is required to comply Our audit procedures included the 
w ith the Master C ircu lar issued f ollowing: 
by the Reserve Bank of India 
('R BI') on 'Prudential Norms 
for Income Recognition, 
Asset Classification and 
Provis ioning pertaining 
to Advances' (the' IRAC 
norms') and amendments 
thereto w hich prescribes the 
guidelines for identif ication 
and classification of Non
perform ing Assets ('NPAs') 
and the minimum provision 
required for such assets 
The Bank is also required 
to apply its judgement to 
determine tlle identif ication 
and provision required 
against NPAs considering 
various quantitative as w ell as 
qualitative factors. 

U nderstood the process and contro ls , 
and tested the design and operating 
effectiveness of key controls, including 
Information Technology based 
controls, and focused on the following: 

• Approval of new lending facilities in 
accordance with the Bank's credit 
policies 

• Performance of annual review/ 
renewal of loan accounts. 

• Monitoring of credit quallty which 
amongst other things includes 
the monitoring of overdue loan 
accounts, drawing power limit and 
pending secur ity creation; and 

• Identification and classification of 
NPAs in accordance with IRAC 
norms, other regulatory guidelines 
issued by tlle RBI and consideration 
of qualitative aspects. 

The identification of NPAs is 
also affected by factors like 
stress and liquidity concerns 
in certain sectors . 

The prov ision for identified 
N PAs is estimated based 
on ageing and classification 
of NPAs, value of security, 
recovery estimates etc. and 
is also subject to the m inimum 
provis ioning norms specified 
by RBI. 

As the identification of and 
provis ioning against NPAs 
requires considerable level 
of management estimation, 
application of various 
regulatory requirements and 
its significance to the overall 
audit, we have identified this 
as a key audit matter 

• Tested the Bank's process for 
identification of loans w ith default 
events and/ or breach of other 
quallative factors, an d for a sample 
of performing loans, independenlly 
assessed as to whether there was a 
need to c lassify such loans as N PAs. 

• On a test check basis , verif ied the 
accounts classified by the Bank as 
Special Mention Accounts ('SMA') in 
RBl's Central Repository of Information 
on Large Credits ('CR ILC') 

• With respect to provisions recognised 
towards NPAs, we reperformed the 
provision calculations on a sample 
basis taking into cons ideration the 
value of security, where applicable, 
the I RAC norms and NPA policy of 
the Bank, and compared our outcome 
to that prepared by the management 
and tested relevant assumptions and 
judgements which were used by the 
management 

Informati on Techno logy (' IT') Systems and Cont ro ls i mpacting 

Financi al Reporting 

Key A udit M atter 

The IT environment of the 
Bank is complex and involves 
many independ ent and 
interd epend ent IT systems 

used in the operations of 

the Bank for processing and 
record ing a large volume 
of transactions . As a result, 
there is a high degree of 
reliance and dependency 
on such IT systems for the 
financial reporting process 
of the Bank. 

Appropriate IT gen era I 

controls and IT application 

controls are require d to 
ensure that such IT systems 
can process the data 
as required, completely, 

accurately , an d cons istently 
for reliable financial 
reporting. 

We identified certain key 
IT systems ('in-scope' IT 

systems) which have an 
impact on the financial 
reporting process, and th e 

related control testing as a 
key audit matter because of 
the high l evel of automation, 
s ign ifi cant number of 
systems being used by 
the Bank for processing 

financial transactions, and 
the complexity of the IT 
arch itecture 

As described in Note 
2 1 of Schedule 18B to 
the standalone financial 
statements, a supervisory 
action was undertaken 
against the Bank und er 
Section 35A of th e Banking 

Regulation Act, 1949 by the 
Reserve Bank of Ind ia ('RBI') 
subsequent to the year end 
on 24 April 2024 aris ing f rom 
an IT examination conducted 
by the RBI, and the related 
reports containing its 
observations was issued by 
the RBI 

How our aud it addressed the k ey 
audit matter 

Our audit procedures with respect to this 
matter included the following 

In assessing the controls over the IT 
systems of th e Bank, we involved our 
technology specialists to understand the 
IT environment, IT infrastructure and IT 
systems 

W e evaluated and tested relevant IT 
general controls and IT application 
contro ls of the 'in-scope' IT systems 
identified as re levant for our audit of 
the standalone financia l statements and 
financial reporting process of the Bank 

On such 'in-scope' IT systems, we 
have tested key IT general contro ls and 
evaluated tlle same w ith respect to the 
follow ing domains: 

• Program change management, which 
includes that program changes are 
moved to the production environment 
as per defined approvals and relevant 
segregation of environment is ensured. 

• User access management, which 
includ es user access provisioning, de
prov ision ing, access review, password 
management, sensitive access rights 
and segregation of duties to ensure 
that priv ilege access to applications 
and its related operating system 
and databases in the production 
environment w ere granted only to 
authorized personnel 

• Other areas under the IT control 
environment which includ es backup 
management, business continuity, 
disaster recovery drill in-line with the 
bank's disaster recove ry plan, incident 
management, batch processing and 
monitoring 

We also evaluated the design and 
tested the operating effectiveness 
of key IT application contro ls 
within key business processes, 
which included testing automated 
calculations, aut omated accounting 
procedures, system interfaces, system 
reconciliation control s and key system 
generated reports, as applicable. 

Where control deficiencies were identified 
related to internal controls over financial 
reporting, we tested compensating 
contro ls or performed alternative aud it 
procedures, where necessary 

We evaluated the managem ent's 
assessment of the observati ons 
noted by the RBI aris ing in their IT 
examination report and th e impact of 
those observations on the standalone 
financial statements and on internal 
contro ls w ith reference to financial 
statements and also communicated 
with those charge d w ith governance 
and sought their assessment of the 
impact of the observations 

lnfonnatio n other than the Fin ancial Statements an d Auditor1s Report 
thereon 

6 The Bank's Board of D irectors are responsible for the other information 
The other information comprises the information included in the Annual 
Report but does not includ e the standalone financial statements and 
our auditor's report thereon. The Annu al Report is expected to be made 
available to us after the date of th is aud itor's report. 

Our opinion on the Standalone Financial Statements does not cover 
the other information and we will not express any form of assurance 
conclusion thereon. 

In connection with our audit of the Standalone Financial Statements, 
our respons ibili ty is to read th e other information identified above when 
it becomes available and, in doing so, consider whether the other 
information is materially inconsistent w ith the Standalone Fin ancial 
Statements or knowledge obtaine d in the audit or otherwise appears to 
be materially m isstated. 

When we read the Annual Report, if we conclude that there is a material 
misstatement therein, we are required to commun icate the matter to those 
charged w ith governance and take appropriate action as applicable under 
the relevant laws and regu lations. 

Resp onsi bilities of M anagement and Those Charged w ith 
Governance for the Standal one Financi al Statements 

7 The accompanying Standalone F inancial Statements have been approved 
by the Bank's Board of Directors. The Bank's Board of D irectors are 
responsible for the matters stated in section 134(5) of the Act w itll 
respect to tlle preparation and presentation of these Standalone Financial 
Statements tllat give a true and fa ir v iew of the financial position, 
financial performance and cash flows of the Bank in accordance with the 
Accounting Standards specified un der section 133 of the Act, read with 
the Companies (Accounting Standards) Rules, 2021, and other accou nting 
principles generally accepted in India, and provisions of section 29 of the 
Banking Reg ulation Act, 1949 and c ircu lars and guidelines issued by the 
RBI from time to time ('RBI Gu idelines') . This respons ibility also includes 
maintenance of adequate accounting records in accordance w ith the 
provisions of the Act and the RBI guidelines for safeguarding of the assets 
of the Bank and for preventing and detecting frauds and other irregu larities; 
selection and application of appropriate accounting polic ies; making 
judg ments and estimates that are reasonable and prud ent; and design, 
implementation and maintenance of adequate internal f inancial controls, 
that were operating effectively for en suring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of 
the Standalone F inancial Statements that give a true and fa ir v iew and are 
free from material misstatement, whether due to fraud or error. 

8 In preparing the Standalone Financial Statement s, th e Board of Directors 
are responsible for assessing the Bank's ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors 
e it her intend to liquidate th e Bank or to cease operations, or has no 
realistic alternative but to do so. 

9 The Board of Directors are also responsible for overseeing the Bank's 
f inancial reporting process. 

Auditor's Responsib ilities for the Audit of the Standal one Financial 
Statements 

1 O Our objectives are to obtain reasonable assurance about w hether the 
Standalone F inancial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducte d in accordance 
with SAs w ill always detect a material misstatement when it exists 
Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decis ions of users taken on the basis of these 
Standalone Financial Statements . 

11. As part of an audit in accordance w itll SAs, we exerc ise professional j udgment 
and maintain profess ional skepticism throughout the audit. We also: 

• Identity and assess the risks of material m isstatement of the 
Standalone Financial Statements, whethe r du e to fraud or error, design 
and perform audit procedures responsive to those risks , and obtain 
audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentiona l omissions, misrepresent ations, 
or the override of internal contro l; 

• Obtain an understanding of interna l control relevantto the auditin orde r 
to design aud it procedures that are appropriate in the c ircumstances 
Under section 143(3)(i) of the Act, w e are also respons ible for 
expressing our opinion on whether the Bank has adequate inte rna l 
f inancial control s w ith reference to Standalone Financial Statements in 
place and the operating effectiveness of such controls ; 

• Evaluate the appropriateness of accou nting pol icies used and the 
reasonabl eness of accounting estimates and related disclosures made 
by the management; 

• Conclude on the appropri ateness of the management's use of the 
going concern basis of accounting and, based on the audit evidence 
obtained, wheth er a material uncertainty exists related to events or 

• 
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• 

condrti-0ns that may cast significant doubt on the Bank's ability to 
continue as a going concern. If we concJude that a mate ria l uncertainty 
exists, we a re required to draw attent ion in our auditor 's report to the 
related disclosures in the Standalone Financial Statements or, if such 
disdos ures a re inadequate, to modify our opinion. Our conclusions a re 
based on the aud it evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Bank to 
cease to continue as a going concern. 

Evaluate the overall presentation, structure and content o f the 
Standalone Financial Statements, includ ing the d isclosures, 
and whether the Standalone Financia l Statements represent the 
underlying transactions and events in a manner that achieves fair 
presentation. 

12. We com municate with those charged w ith governance regarding, among 
other matters, t he planned scope and timing of the audit and significant 
a udit f indings, including any significant deficiencies in inte rna l cont rol that 
we identify during our audit 

13. We also pr-0vide those charged with governance with a statement that we 
have complied with relevant ethical reqLirements regarding independence, 
and to communicate with them all relationships and other matters that may 
reasonably be thought lo bear on our independence, and where applicable, 
related safeguards. 

14. From the matters communicated wrth those charged with governance, we 
determine those matters that were of most significance in the audit of the 
Standalone Financial Statements of the current year and are therefore the 
key a udit matters. We desaibe these matters in our auditor 's report unless 
law or regulation precludes publtc d isclosure a bout the matter or when, in 
extremety rare circumstances, we deter mine that a matter should not be 
communicated in our report because the adverse consequences of doing 
so would reaS-Onably be expected to outweigh the public interest benefl:s of 
such communication. 

Report on Other Legal and Regulatory Requirements 

15. In our opinion, The Balance Sheet and the Profrt and Loss Account have 
been drawn up in accordance Vlith the provisi-0ns of section 29 of t he 
Banking Regulation Act, 1949 and secti-0n 133 of the Act and the relevant 
rules issued thereunder. 

16. As required by sub-section (3} of section 30 of t he Banking Regulation Act, 
1949, we report that : 

a) We have ot:cained all the information and explanations which, to the 
best of our kn-0wledge and belief, were necessary for the purpose of our 
audn and have found them to be satisfactory; 

b) The transactions of the Bank, which have come to oor notice, have been 
within the powers of the Bank; 

c) Since the key operations of the Bank are aut-0mated with the key 
applications integrated to the core banking system, the audit is carried 
out centrally as a ll the necessary records and data required for the 
pL.<poses of our audit are available therein_ We have visited 128 
branches to examine the records maintained at the branches for t he 
pL.<pose of our audit 

17. In our opinion and to the best of O ll" infamation and according lo the 
explanations g iven to us, the provisions of Section 197 of the Act are 
not appicable to the Bank by virtue of Section 35B(2A) of the Banking 
Regulation Act, 1949.Accordingty, the reporting under Section 197(16)ofthe 
Act regard ing payment/ provisi-0n for managerial remuneration in accordance 
w ith the requisite approvals mandated by the provisions of Section 197 read 
w ith Schedule Vto the Act, is not applicable 

18. A s required by section 143 (3) of the Act, we report that 

a) We have S-Oughl and obtained all the information and explanations 
which to t he best of our knowledge and belief were necessary for t he 
pl.l'"pose of our audit; 

b) In our opinion. proper b-0-0ks of account as required by taw have been 
kept by 1he Bank so far as it appears from our examination of those 
books; except for the matters stated in paragraph 18(h}(vi} below on 
reporting under Rule 11(g)-0fthe Companies (Audit and Auditors} Rules, 
2014 (as amended); 

c) The Balance Sheet, the Profit and Loss Account and the Cash Fl-Ow 
Statement dealt w ith by this report are in agreement with the b-0oks of 
account; 

d) In our opinion, the aforesaid Standalone Financial Statements comply 
with the Accounting Standards specif ied under section 133 of the Act 

read with relevant Rules issued thereunder, 10 t he extent they are n-01 
inconsistent with the accounting polic ies prescribed by the RB I; 

e } On the basis of the written representat ions received from the d irectors 
as -0n 31 March 2024 and taken on record by the Board of Di·ectors, 
none of the d irectors is d isquaified as on 31 March 2024 from being 
appointed as a d irector in terms of Section 164(2} of theAct; 

f) With respect to 1he main1enance of accmnts and other matters 
connected therew ith, refe rence is made to our remarks in paragraph 
18(b} above on rep« ting under Section 143(3) (b} and paragraph 18(h) 
(v~ below on reporting under Rule 11(g} of the Companies (Audit and 
Audit a s) Rules, 2014 (as amended); 

g) With respect to the adequacy of the internal financial controls with 
reference to Standalone Financia l Statements of the Bank and the 
operating effectiveness of such controls, refer to our separate Report in 
Annexure A wherein we have expressed an unmodified opinion; and 

h) With respect to the other matters to be included in the Auditor's Rep-Ort in 
accordance w ith Rule 11 <i the Companies (Audit and Auditors) Rules, 
2014 (as amended}. in our opinion and to the best of our information and 
according to the explanations given to us: 

The Bank has d isciosed the impact of pending litigations on i s 
financial position in its Standa lone Financial Statements - Refer 
Schedule 12 (I), Schedule 17C - Note 13and Schedule 18B - Note 
15 to the Standalone Financial Statements; 

ii The Bank has made provision, as required under the applicable law 
or accounting staOOards, for material foreseea ble losses, if any, on 
long-term contracts including derivative contracts - Refer Schedule 
12 (II }, 12 (Va) and 12 (Vb), Schedule 17C - N<:te 10, Note 11 and 
Note 13 and Schedule 18B - Note 10 and Note 15 to the Standalone 
Financia l Statements; 

iii. There has been no delay in transferring a mounts, required to be 
transferred, to the I nvest-0r Education and Protection Fund by the 
Bank, during the year ended 31 March 2024; 

iv. a. The management has represented that, to the best of l s 
knowledge and belief, as disciosed in Schedule 18B - Note 17 
to the Standalone Financial Statements, no funds have been 
advanced or loaned or invested (either f rom borrONed funds or 
share premium or any other S-Ources or kind of funds} by the 
Bank to or in any other person(s} or entlty(ies}, including foreign 
entities ('Intermediaries' ), with the understanding, whether 
recorded in writ ing or otherwise, that the Intermediary shall, 
'Whether, directly or i1d irectly lend or invest ii othe r persons or 
entities ident ified in any manner whatsoever by or cin behalf of 
the Bank ('Ultimate Beneficiaries') or prov<le any guarantee, 
security or the like on behaf the Ult imate Beneficiaries; 

b. The management has represented that, to the best of l s 
knowledge and belief, as disclosed in Schedule 18B - Note 17 
to the Standalone Financial Statements, no funds have been 
received by the Bank f rom any perS-On(s} or enlity(ies}, including 
foreign entlies ( 'Funding Parties'}, with t he understanding, 
whether recorded in writing ,.- otherwise, t hat the Bank shall, 
whether d irectly or indirectly, lend or invest in other persons or 
entities identif ied in any mamer whatS-Oever by or on behalf 
of the Funding Party ('Ultimate Beneficiaries') or provide 
any guarantee, security or the like -0n behalf of the Ult imate 
Beneficiaries; and 

c_ Based on s uch audit procedures performed , as considered 
reasonable and appropriate il the circumstances, nothing 
has come 1-0 our attention that causes us to believe that the 
management represenlations under sub-clauses (a) and (b) 
above contain any material misstatement. 

v. The dividend declared and paid during the year ended 31 l\4arch 2024 
by the Bank is in compliance w ith Section 123 of t he Act. 

vi. Based on our examination, which included test checks, the Bank 
has used accounting software for maintaining its b-0-0ks of account 
that have a feature of recording audit trail (edit log) facilrty and the 
audit trail feature has operated throughout the year for a ll relevant 
transactions record€-d in the software, except for s ix account ing 
S-Oftware having Oracle -0r l\4ySQL or SOL database, where the 
audit trail has not been enabled al the database level to log any 
direct data changes. Further, the Bank has used an accounting 
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software hosted by 1hird-party service providers for maintaining 
its books of account and in the absence of service organizati-0n 
cont ro ls auditors ' rep-011 for the financial year, we are unable to 
comment w hether the audit trail fea1ure of the aforesaid S-Oftware at 
the database level was enabled and operated throughout the year. 
Based on our procedures performed, for the account ing software 
other t han the aforesaid databases where the quest ion of our 
commenting does not a rise, we did not notice any iMtance of the 
audit trail feature being tampered with. 

For Price Waterhouse LLP 

Chartered Accountants 
Firm Registration Numbe r: 
301112EI E300264 

Russell I Parera 
Partner 

Membership Number: 042190 
UDIN: 24M2190BKFFOQ2541 

Place: Mumbai 
Date: 04 May 2024 

For KKC & Associates LLP 

Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
Firm Registration Number: 
105146WIW100621 

Gautam Shah 
Partner 

Membership Number: 117348 
UDIN: 24117348BKBZ\NK9832 

Place: Mumbai 
Date: 04 May 2024 

Annexure A to the Independent Auditor's Report on the 
Standal one Financial Statements of Kotak Mahindra Bank 
Limited for the year ended 31 March 2024 

Referred to in paragraph 18(g) under ' Report on other Legal 
and Regulatory Requirements' section of our report of even 
date 

Independent Auditor's Report on the Internal Fi nancial 
Controls with reference to the aforesaid Standalone Financial 
Statements under Clause (i) of Sub-5ection 3 of Section 143 of 
the Companies Act, 2013 (' the Act') 

1. In conjunction with our audit of the standalone financial statements of 
K-0tak Mahindra Bank Limited ('the Bank) as at and for the year ended 
31 March 2024, we have audi ed the internal financia l contr-0ls with 
reference to standalone financial statements of the Bank as at that date. 

Responsib ilities of Management and Those Charged w ith Governance 
for Internal Financial Controls 

2_ The Bank's Board of Directors is responsible for establishing and 
maintaining internal filancial controls based on the internal control over 
financial rep«tingcrtteria established by the Bank considering the essential 
components of interna l control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Repating (1he Guidance Note') 
issued by the Institute of Chartered Accounlants <i India ('ICAI'}- These 
responsibil ities inciude the design, implementat ion and maintenance of 
adequate internal f inancia l controls that were operating effective~ for 
ensuring the order ly and efficient conduct -0f the Bank's business, including 
adherence to Bank's policies, the safeguarding of its assets, the prevention 
a nd detection of frauds and errors , the accuracy and completeness of 
the accounting records, and the timely preparation of re liable financial 
information, as required under the Act. 

Auditor 's Responsibility for the Audit of the Internal Financial 
Controls with Reference to the Standalone Financial Statements 

3_ Our responsibility is to express an opinion on the Bank's internal financial 
controls with reference to the standalone financial statements based on 
our audit We conducted our audit in accordance with the Gu<lance Note 
issued by the ICAI and the Standards onAudning ('SAs) issued by the ICAI 
and prescribed under Section 143(10} of the Act, to the extenl applicable to 
an audit of internal f inancial controls with reference to financial statemenls. 
Those SAs and the Guidance Note require 1hat we comply with ethical 
requi"ements and plan and perform the audit to obta in reasonable assurance 
about whether adeq_Jale internal financial contro ls with reference to the 
Standalone Finarcial Statements were established and maintained and if 
such controls operated effectively in a ll material respects. 

INNOVASSYNTH INVESTMENTS LIMITED 
Regd. Office: Flat No. C-213, KMC No. 91, lnnovassynth Colony, 

Khopoli-410203, Maharashtra, India. 
CIN: L67120MH2008PLC178923 

Tel.: .. 91-2192-260224. Fax: .. 9 1-2192-263628. 
Website: www.innovassvnthinvestments .in 

E-mail: secretarial@innovassynthinvestments. in 

NOTICE is hereby given that the 16'" Annual General Meeting ("AGM'j of 
the Company w ill be held on Friday, July 12, 2024, at 11:00 a .m . (IST), 
through V ideo Conferencing/Other Audio Visual Means ('VCJOAVM'') in 
compliance w ith Genera l Circu lar N-0. 09/202Sdated S eptember 25 ,2023, 
issued by the Ministry o f Corporate Affairs ("MCA') and C irru lar No. SEBI/ 
H OICFDICFD-PoD-2/PICIR~0231167 dat ed October 7, 2023 issued by 
the Securities and Exchange Board of India C'SEBl'1 and other circulars 
issued from time to time (coll ectively referred to as "the Circulars') and in 
compliance w ith the provisions of the Companies Act, 20 13 (''the Act') 
and SEBI (Listing Obligations & Disclosure Requ irements) RegulatiorlS, 
2015 ("SEBI LOOR''), w ithout the physical presence of the Members at a 
common venue to trarlSact the business as set out in the notice of the 
AGM. The deemed venue for the 16"' AGM shall be the Registered Office 
of the Company. 
The Notice of the AGM along with the Annual Report for FY 2023-24 has 
sent on ly tly electronic mode lo those Members whose email addresses 
a re registered w ith the Company/Depositories in accordance with the 
aforesaid MCA Circular and SEBI Circular. 

Shareholders holding shares in dematerialized mode are requested to 
register their email addresses and mobile numtlers with their relevant 
depositories through their depositary participants. Shareholders holding 
shares in physical mode are requested to furnish their email addresses 
and mobile numbers w it h t he Company's Registrar and Share Transfer 
Agent, M/s Satellite C-0rporate Services Private Limited. The Notice of 16'" 
AGM and Annual Rep-0rt for FY 2023-24 will also be made available on the 
Company's website, www.inoovassynthinvestments . in on the website of 
the BSE Ltd at w ww.bseindia.com and on the website of NSDL at 
www.evoting.nsdl.com. 
The Company is providing its members with the fac ility to exercise their 
r ight to vote on resolutiorlS proposed to be passed at t he Meeting by 
el ectronic means ("e-voting") . The members may casttheir votes using an 
electron ic voting system from a place other than the venue of the Meeting 
(" Remote e-voling"). The Company has engaged the services of the 
National Securit ies Depository Limited ("NSOL ")as the Agency to provide 
an e-votingfacility. The Notice of the meeting and format of communication 
for e-vot i ng is avai lable on th e webs ite of the Company 
www.innovassynthinvestments.in and on the website of NSDL httoo:// 
www.ev-0ting.nsdl.com T he remote e -voting facility shall commence on 
Tuesday, July 9, 2024, from 09:00 a.m. and end on T hursday, J uly 11 , 
2024, at 5:00 p.m. A person, whose name appears in the Register of 
Members I Beneficial Omiers as on the cut-off dat e, i. e., Friday, J u ly 5, 
2024 , shall be entit led to avail of the facility of remote e-voting/voting at 
the Meeting. 
The resu lt of e-voting s hall be announced after the AGM of the Company. 
The resultsd eclaredalongwith the Scrutin iz er's Reporl shall be placed on 
the Company's website www.innovassynthinvestments.in and on the 
website o f NSDL httos:lfwww.evoting.nsdl.com for information on the 
Members, besides being communicated to the Slock Exchanges. 

Members may further n-0tethat S EBI vid ecirculardated January 25,2022, 
has mandated listed compan ies to issueserurit ies in demateria lized form 
only while processing various service requests. Further, SEBI v ide 
not ification dated January 24 , 2022, has mandated that all requests for 
t ransfer of serurtties including t ransmission and t ransposition requesls sllall 
be processed only in dematerialized form. In v iew of the same and to 
eliminate all r isks associated with physical shares and avail various benefits 
of demateria lization, members are advised to d ematerialize the shares 
held by them in physical form. 

B OOK CLOSURE: 
NOTICE IS ALSO HEREBY GIVEN pursuant to Section 9 1 of the 
Companies Act, 2013 and Regulation 42 of SEBI (Listing Obligations and 
Disclosure Requirements) Regula tions,2015. thatthe Regist er of Members 
and the Share T ransfer Books of the Company will remain c losed from 
Saturday, J uly 6 , 2024, to Friday, J uly 12, 2024 (both days inclusive), for 
t he purpose of AGM. 
Any person who becomes a member of the Company after despatch of 
t he Notice of the Meeting and holding shares as of the cut-off date i.e., 
J uly 5, 2024, may obta in the User ID and password inter alia by sending a 
request at evoting@nsdl.com. T he d etailed procedure forotltain ing a User 
ID and passwo rd is a lso provided in the Notice of the meeting which is 
available on the Company's w ebsite and NSDL's website. 
For any query or information, you may contact the NSDL helpdesk by 
sending a request at evotino@nsdl.com o r call a t: 022 · 4886 7000. 

Place: Khopoli 
Date: 20" June 2024 

For, lnnovassynth Inv estments Limited 
Sameer Pakhal i 

Chief Financia l Officer & Company Secretary 
ACS 55746 
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4. Our audi1 involves performing procedures to obtain audit evidence about 
the adequacy of the internal financial controls with reference to the 
Standalone Financial Statements and their operat ing effec1iveness. Our 
audit of interna l fina ncial cont ro ls w ith reference to the Sta nd.alone 
Financial Statements includes o btaining a n understanding of interna l 
financial controls, assessing t he r isk that a mate rial weakness exists, 
and testing and evaluating t he design and operat ing effectiveness of 
internal contro l based -0n the assessed r isk. The procedures selected 
depend on the auditor's j udgement, including the assessment of the 
risks of materia l misstatement of the financial s tatements , whether d ue 
to f raud or error. 

5. We believe that the audit evidence we have obtained is sufficient and 
a ppropriate to provide a basis for our audit opinion on the Bank's 
inte rnal financial cont rols w ith reference to the Standalone Financia l 
Statements . 

Meaning of Internal Financ ial Controls with Reference to t he 
Standalone Financial Statements 

6. A Bank's internal financial controls w ith reference to the Standalone 
Financial Statemen1s is a process designed t-0 provide reasonable 
assurance regarding the reliability-0ffinancial reporting and the preparation 
of financial statements for external purposes in accordance with generally 
accepted account ing principles. A Bank's internal financial controls w ith 
reference to the Standalone Financial Statements include those policies 
and procedures that (1} pertain to the maintenance of records that, 
in reaS-Onable detail, accurately and fairly reflect the transactions and 
d isp-0sit ions of the assets of the Bank; (2) provide reaS-Onable assL.<ance 
that transactions a re recorded as necessary to permit preparation of the 
standa lone financial s tatements in accordance with generally accepted 
accounting princ"les, and that receipts and expend lures of the Bank are 
being made onty in accordance with authorisations of management and 
d irectors -0f the Bank; and (3} provide reasonable assurance regarding 
prevent ion or timely detection of unauthorised acquis ition, use, or 
d isp-0sit ion of t he Bank's assets that could have a material effect on the 
s tanda lone financia l statements. 

Inherent Limitations of Internal Financial Controls with Reference to 
the Standalone Financial Statements 

7. Because of the inherent limitat ions of internal financial controls w ith 
reference to the Standalone Financial Statements, ircluding the possibility 
of collusion or improper management override of cont rols, mate rial 
m isstatements due to e rror o r fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls w ith reference 
to the Standalone Financial Statements to future per iods are subject to 
the risk t hat the interna l financia l controls with reference to the standalone 
f inancial statements may become inadequate because of changes in 
conditions, or t hat the degree of c001pliance with the policies or procedures 
may dete riorate. 

Opinion 

8. In our opinion, the Bank has, in all material respects, adequate internal 
financial controls with reference to the Standalone Financial Statements 
and such internal financial controls with reference to the standalor.e 
f inancial statements were operating effectively as at 31 March 2024, based 
on the internal control over financial rep-Orting criteria estabished by the 
Bank cons idering t he essent ial components of internal contro l stated i1 
the Guidance Note on Audit of Interna l Financial Controls over Financial 
Rep-Orting issued by the lnsUute of Oiartered Accountants of India. 

For Price Waterhouse LLP 

Chartered Accountants 
Firm Registration Number: 
301112EI E300264 

Russ<0ll I Parera 
Partner 

Membership Number: 042190 
UDIN: 24042190BKFFOQ2541 

Place: Mumbai 
Date: 04 May 2024 

Fo r KKC & Associates LLP 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP} 
Firm Registration Number: 
105146WIW100£21 

Gautam Shah 
Partner 

Membership Number: 117348 
UDIN: 24117348BKBZWK9832 

Place: Mumbai 
Date: 04 May 2 024 
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10. Needre. tD rnantlcnthattllls notice I• acldre.edto VDU wl1hout pA1)1dkle1Danr eds 
ri,111 or remedJRlilll•ble trothe Bank. 

Piia!: AUllAl!i 
Dlrtie: n/f1ISl7mA 

NAME: SHIM SHANIUllll KHEltA 
IJESHliNAllON: Oilel'-

AUTHOllllSED OFFICER 
a: (c:apy of this. natla! to ~ endasecl to !hi! 1uan-<sl who las - amtBI "'"'rlty 
illtil!-ORrhil/her/lhei' .....,pnlplt\yto 1«ul'I!! lhl!dues) 
Sir/Madam, 
To 
L ""-'" lllna)IKll•llt NMl'!1¥111111 Bus Slop 
PO Thal 'Al Allbas'""'2207 
L Yau•re...arethotthe llankt..1"'-.I vartD&a=dltlildltles.....,..U1111Dan.....,.n1 
of Rs.17,60,000.00/- Ira Mr. Dlnesh Sh.,....,,m ~ (polndP11I debtm) and Sn-t Honoy 
DIMllh AlluJ• {Co3orrowlrj, for which you alDOd • ,unntDI' and -lrteel llll.r or 
1uar.1ra,.. doted 02,/ll2/E1a.,anntee111Bthe due~ oftne said •rrmunt br lhe 
PrtndP11I o.blDr and all I-., !ml, cha,.sandap•nsedue andaa7uqth•rmn. The 
d111111 of .. n-credit fed1t111111111Md llrthe Bink n 1111 amOlmll outJ111nC1rc d
thereunderasanlhe dille afnatlce are .. under. 

Sr Nni,.atr.ca, SBnelloMd GuaD ..... Dlm .... 1 .... ... Amaiml 
1 Star Home Loan Rs. Rs. 14,63,35&.14 + Rs. 

121015110000041 17, rllJIOOI- Rs. 22256.34 (U...:harpd 14,15,613.11 
Interest from 30.03 .. 2024 
to ill.cJ5.202A} 

2. As the prhdpil delllDr has defaulted In rep;irment of hWher/th•lrs/Tls lllbtlllles, - hawe 
dassllled h~er/then/115du.,ai.Nan·~lns-""l9..D4.211241na<mnlancewtth 
thedl!Ktlansor1Uldoiln!l Issued by the Re-Bankaftndll. 
3. Asmted heroin 1b-. lnvlowoflhe defioultaimmltmdbyth• prtnc-..idebtnr, yau ••the 
1uarorarbeame lableJolntlyn sno""lyf<rthe311ld d•bt. 
-4. For the ....., .. sblb!d abawe, we llMlle ymr ..,....- •nd hereby e1I upon you !O 
dlsclurp In fUI your lllbllltf., by P"V11111Dthe Bank Rs. lA,115,611.1!/- lmntnctual dues 
uptro the dirl2rallce) with "1tl!l'est •OUO"p.a. cam...,....ied with rrmnthly oms wllhhliO 
days of retl!lpt of thk notlCI! fillln1 .midi - wll b• mnstrolned ID Initiate lepl Ktlan 
,..n.t you nbllns bf ftllrc •-rilll! i...i pnx;eednp aplnst yau bef'u"' Debts 
Remvery TrhlnaVCourt far.-,. of th• .. id amounts with applbble lmrd lrom the 
dlllle of the natb! Ill hi! dirl2 of Ktual ,...li..tlan alon1 llfllh all cmb, apt:noes etc. 
lndcl•nbll th•n!lll. 'lbursfillthful~ Fora.i*olbla 

NAME: SHIMSllAlllCAll BElllEllA 
IJDIGiN4llOll:OIW_...,r 
AlllllORllED Oll'ICEll 



STANDALONE BALANCE SHEET AS AT 31• MARCH, 2024 
(~ in thousands) 

As at As at 
Schedule 31" March, 2024 31" March, 2023 

CAPITAL AND LIABILITIES 

Capital 

Employee's Stock Options 
(Grants) Outstanding 

Reserves and Surplus 

Deposits 

Borrowings 

Other Liabilities and Provisions 

Total 

ASSETS 

Cash and Balances with 
Reserve Bank of India 

Balances with Banks and Money 
at Call and Short N otice 

Investments 

Advances 

Fixed Assets 

Other A ssets 

Total 

Contingent Liabil1ties 

Bills for Collection 

10 

11 

12 

S1gni f1cant accounting policies and 17 & 18 
notes to accounts forming pa rt o f 
fi nancial statements 

9 ,939,604 14,932,78 3 

792 ,938 603.058 

956,455,026 819 ,666,658 

4,4 89,53 7,451 3 ,630,960,526 

28 3.680 .956 234, 162,684 

263,164,482 198,299,064 

6,003,570,457 4,898,624,773 

36 2,520,376 199 ,655,57 5 

165 .363.645 125.76 7,503 

1,554 .03 7 .587 1,214,0 3 7,287 

3,760,752,659 3 ,198,612,074 

21 .552.965 19 .203.232 

139.34 3.225 14 1,34 9, 102 

6,003,570,457 4,898,624,773 

7 ,172,8 11,816 4,556,937,357 

474 ,677 ,060 446 ,552,442 

T he schedule s referred to above form an integral part o f this Bala nce Sheet 

The Balance Sheet ha s been prepared in conformity with Form ·;:.: of the 
T hird Schedule to the Banking R egulation Act . 1949 

SCHEDULES FORMNG PART OF STANDALONE BALANCE SHEET AS AT31 '1 MARCH, 2024 
(Z in thousands) 

As at As at 
31 st March, 31 51 March, 

2024 2023 
SCHEDULE 1 - CAPITAL 

Authorised Capital 
2,B00 ,000, 000 Equity Shares of~ 51- each 
2,B00,000,000 (31" March , 2023 
2.B00.000.000 Equity Shares of Z 51- each) 14 ,000,000 14 ,000 ,000 
1.000 .000.000 (31" March . 2023 
1,000 ,000,000) Perpetual Non Cumulative 
Preference Shares of~ 51- each 5 000 000 5 000 000 

19 000 000 19 000 000 
Issued, Subscribed and Paid-up Capital 

1,987,92),898 (31• Maich, 2023 1,986,556,582) 
Equily Shares of Z 5/- eoch ful~ paid-up 9,939,604 9 ,932,783 
Nil (31 ' March, 2023 1,000,000,000) 
Perpetual Non Cumulat1Ve 
Preference Shares of~ 51- eadl ful~ paid-up - 5,000,000 
Total 9 939 5n4 14 932 7R3 

SCHEDULE 2 - RESERVES AND SURPLUS 
I. Statutory Reserve 

Opening Balance 148,317,983 120,969.683 
Add: Transfer from Prof! and Loss Account 34,454 ,000 27 ,348,300 
Total 182 771 983 148 317 983 

II. Capital Reserve 
Opening Balance 3,531 ,886 3,521,986 
Add: Transfer from Profit and Loss Account - 9 900 
Total 3531 886 3 531 886 

Ill. General Reserve 
Opening Balance 6,425,304 6,404 ,249 
Add Amount transferred on Employee's 

69,716 21 ,055 
Stock Options (Grants) Outstanding lapsed 
Total 6495 020 6 425 304 

IV. Investment Reserve Account 
Opening Balance - -
Add: Transfer from'(to) Prof! and Loss Account 8,316 ,32 1 -
Total 8 316 321 -

v. Special Reserve uls 36(1)(viii) of 
Income Tax Act, 1961 
Opening Balance 8,942,000 7,792,000 
Add Transfer from Prd 1t and Loss Account 1,250,000 1, 150,000 
Total 10 192 000 8 942 000 

VI. Securiti es Premium A ccount 
Opening Balance 249,839,331 247 ,024 ,798 
Add R eceived during the year 2,175,407 2.8 14 ,533 
Less: Share Issue Expenses - -
Total 252,014,738 249,839,331 

VII. Capital Redemption Reserve 
Opening Balance - -
Add T rans fer from Pro f! and Loss 5,000,000 -
Accou nt 
Total 5 000 000 -

VIII. Amalgamation Reserve 
Opernng Balance 1,224 ,046 1,224 ,046 
Add: Add1t1ons - -
Total 1 224 046 1 224046 

IX. Investment Allowance (Utilised) Reserve 
Opening Balance 500 500 
Add: Transfer from Profit and Loss Account - -
Total 500 500 

x. Investment Fluctuation Reserve 
Opening Balance 23,000.000 17,746,850 
Add Transfer f rom Prdit and Loss Account 12,000 ,000 5,253,1 50 
Total 35000 000 23 000 000 

XI Foreign Currency Translation Reserve 
Opening Balance 784 ,678 398.762 
Add (Decrease) I Increase during the year 93,631 385,916 
Total 878 309 784 678 

XII. Balance in the Profit and Loss Account 
Balance in the Profit and Loss Account 451,030 ,223 377 ,600 ,930 
Total 451030223 377 600 930 
Total (I to XII) 956 455 026 819 666 658 

SCHEDULE 3 - DEPO SITS 
A. I. Demand Deposits 

1. From Banks 3,068,958 2,435, 164 
1i From Other 749,01 3,968 697 867,219 
Total 752,082,926 700,302,383 

II. Savings Bank Deposits 1,290,951 ,628 1,217,850,232 
Ill. Term Deposits 

1 From Banks 96,581,087 26.074,227 
1i From Other 2 349,921,8 10 1,686,733,684 

Total 2,446,502,897 1,712,807,911 

Total Deposits (I to 111) 4,489,537,451 3,630,960,526 

B. (1) Deposits of branches in India 4 ,461, 142,550 3,6 12,850,670 
(ii ) Deposits d branches outside Inda 28,39'1 ,901 18, 109,856 

Total (i and ii) 4,489,537,451 3,630,960,526 

SCHEDULE 4 - BORROWINGS 
I. Borrowings in India 

(1) Reserve Bank of India - 47,000,000 
(11) Other Banks - 2,259,792 
(i11) Other ln st1tut1ons and Agencies 

(Refer Note 13 - Schedule 18 B) 
209,701,800 140,000,600 

Total 209 701 800 189 260 392 

II. Borrowings outside India 
Banks & Other Institu tions 73 ,979 ,1 56 44,902 .292 
(Refer Note 13 - Schedule 18 B) 
Total 73 979 156 44 902 292 
Total Borrowings (I and II) 283,680,956 234, 162,684 
Secured Bm ow1ngs other than CBLO and - -
Repo Borrowings included in I above 

Tier II Bonds included in I (11i ) above - -
Tier II Bonds included in II above - -

SCHEDULE 5 - OTHER LIABILITI ES 
A ND PROVISIONS 

I. Biiis Payable 36,051,339 30,880,206 
II. Interest Accrued 22,336.906 11,966,1 31 
Ill. Prov1s1on for tax (net of advance tax and tax 2,378,818 

deducted at source) 
IV. Standard Asset prov1s1on 16,256,473 15, 172,925 
V. Others (mclud ng prov1s1ons) 188,519,764 137,900,984 

(Refer Note 45 - Schedule 18 A 
and Note 11 - Schedule 18 B) 

Total 263, 164,482 198,299,064 
SCHEDULE 6 - CASH AND BALANCES WITH 
RESERVE BANK OF INDIA 
I. Cash in hand (including foreign currency notes) 19,910 301 18,823,722 

Total 19 910 301 18 823 722 
II. Balances with RBI 

(a) In CurrentAccount 192, 100.075 180.831,853 
(b) In a herDepos1t Account 150,510,000 -
Total 342 610 075 180 831 853 
Total (1+11) 362 520 376 199 655 575 

SCHEDULE 7 - BALANCES WITH BANKS 
AND MONEY AT CALL AND SHORT NOTICE 
I. In India 

(i) Balances with Banks 
(a) In Current Accounts 3,266,665 3,758,533 
(b) In Other Deposit Accounts 11,733 11,733 
Total 3 278 398 3 770 266 

(ii) Money at Call and Short Notice 
(a) With Banks - 77,469,813 
(b) With Other lnst1tut1ons 114,800,705 1,500,000 
Total 114 806 705 78 969 813 
Total (i and ii) 11 8,085, 103 82,740,079 

II. Outside India 
(1) In Current Accounts 27,895,220 23,528,483 
(i1) In other Deposit Accounts 19,383,322 19 ,498,94 1 
(iii ) Money at call and short notice - -
Total (i , ii and iii) 47 278 542 43 027 424 
Total (I and II) 165 363 645 125 707 503 

STANDALONE PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31" MARCH, 2024 
CZ in thousands) 

Year Ended Year Ended 
Schedule 31' ' March, 2024 31 • March, 2023 

INCOME 
Interest Earned 
Other Income 

Total 

II. EXPENDITURE 

Interest Ex pended 

Operating Expenses 
Provisions and Contingencies 
(RelBr Note 10 -Sched~e18 B) 
Total 

Ill. PROFIT 

Net Profit for the year O - II ) 

Add: Balance 1n Profit and Loss Account 
brought forw"d from previous year 

Total 

IV. APPROPRIATIONS 
Tr"1sfer to Statutory Rese1Ve 
Tr"1sfer to Capital Rese1Ve 
Tr"1sfer to Special Rese1Ve 
uls 36(1)(v1i1) of l rccme Tax Act. 1961 
Tr"1sfer to Investment Reservs Account 
Tr"1sfer to Investment Fluctuation 
Reserve Account 
Tr"1sfer to Capital Redemptim Reserve 
Dl"1dend 
Balance earned over to Balance Sheet 

Total 
V. EARNINGS PER SHARE 

(Face value on 51-) 

Basic 
Diluted 
(RelBr Note 1 - Schedule 18 B) 

S1gnif1cant accounnng policies and notes to 
accounts form1ru part of f1nanc1,. statements 

13 
14 

15 
16 

17 & 18 

457 ,989,110 
102 ,731,007 

560,720,117 

198 ,057' 109 
166,788 .460 

58 ,058 ,724 

422 ,904 ,293 

137,815,824 

377 ,600,930 

515,416,754 

34 ,454 ,000 

1,250 ,000 

8 ,3 16 ,321 

12,000 ,000 

5 ,000 ,000 
3,366 ,2 10 

451 ,030 ,223 
515 ,416,754 

69 .15 
69.15 

342 ,508,509 
70,830,509 

413,339,018 

126 ,989,356 
137 ,869,937 

39 ,086,774 

303 ,946,067 

109,392,951 

304 ,558,535 

413,951,486 

27 ,348,300 
9,900 

1'150,000 

5 ,253, 150 

2 ,589,206 
377 ,600,930 
413 ,951 ,486 

54 .89 
54 .87 

The schedules referred to above form an integral part of this Profit and Loss Account 

The Profit and Loss Account has been prepared in conformity with Form 'B' of the 
Third Schedule to the Banking Regulation Act, 1949. 

(~in thousands) 

As at As at 
31 • March, 31~ March, 

2024 2023 
SC HEDULE 8 -INVESTMENTS 
I. In India 

(1) Government Securities 1, 133,950,690 897,060,582 
(11) Other ApprCNed Securit ies - -
(iii ) Sha-es 12,245,800 12.302.210 
(1 v) Debentures and Bends 168,493,691 189,697,809 
(v) Subsidiaries and Join t Ventures 39,020,133 31,688.894 
(v1) Olt>lrs (l111ts, Cert1f~at e of Depos1ls (CD). 

Commercial Paper (CP). Socunty Roce1pls, 
183,1 38,405 71,092,790 

Pass Thmu(fl Cert1f~ales(PTC) J 
Total 1,536,848,719 1,201,842,285 

II. Outside India 
(i ) Government Securities 2,777,753 1,464 ,844 
(ii) Subsidiaries and Joint Ventures 
(iii) Other Investments 

383,242 383.242 

(al Shares 
b Debentures and Bonds 

18,040 
14,009,833 

12,460 
10 334,456 

Total 17 188 868 12195 002 
Total Investments (I and II) 1554037587 1 214 037 287 

SCHEDULE 9 -ADVANCES 
A. (i ) Bills purchased and discounted• 75,847,475 55.508.802 

(11 ) Cash Oed1ts, Overdrafts and loans 1,204,741,11 3 987,126,1 64 
repayable on demand' 

(111 ) Term Loans~ 2,480, 164 ,071 2,1 55,977 ,108 
Total 3, 760, 752,659 3,198,612,074 

• Bills purchased and d1Scounted • nel of Bills 
Red• counled Z 2,723.66 crore 
(Previous Ye arZ 1,475.84) crore 
' net ol borrowings under lnler Bank Part1c1palol'J 
ce rt11icates on2.54 crore 
(Previous Year Z 22000 crore) 
•net of borro"1ngs under Inter Bank Part1apato~ 
ce rt11icates of~ 12,927.26 crore 
(Previous Year Z 3,986.26) 

B. (i) Secured by tangible assets ' 2.851,50 1,397 2,465,402,365 
(ii) Covered by Bank I Government guarantees 33,513,74 1 69.720.473 
(111 ) Unsecured 875,737,521 663,489,236 
Total 3, 760, 752,659 3,198,612,074 
' including advances against book debts 

C.I. Advances in India 
(i ) Priority Sector 1,677,430,941 1,471,534 ,973 
(ii) PuU1c Sector 23,509,188 4,093,487 
(111) Banks 13,650,218 2,077 
(iv) Others 1 985 655 735 1 674 439 675 
Total 3 700 246082 3 150 070 212 

C.11. Advances outside India 
(1 ) Due from banks - -
(11) Due from others 

a) Bi iis purchased and discounted - -
b) Syndicated and term loans 60,506,577 48,541,862 
c) Others - -

Total 60 506577 48 541 862 
Grand Total (C.I. and C.11.) 3,760,752,659 3,198,612,074 

SC HEDULE 10 - FIXED ASSETS 
A . Premises (Including Land) 

Gross Block 
At cost on 31 •March of the preceding year 10,577,170 10,570,977 
Add1t1ons/Exchange Ga1n/(Loss) during the year 2,240 11 ,562 
Less De ductions during the year 13 5,369 
Total 10 579397 10 577170 
Depreciation 
As at 31• March of the preceding year 2,364,590 2 191,672 
Add: Charge/Exchange Ga1n/(Loss) for the year 174,346 174,113 
Less Deductions during the year - 1 ,1 95 
Depreciation to date 2 538936 2364 590 
Net B lock 8 040461 8 212 580 

B. Other Fixed Assets 
(including furniture and fixtures) 
Gross Block 
At cost on 31' March of the preceding year 32,549,6 18 28,763,074 
Ad d1t1onslExdlange Ga1n/(Loss) during the year 8,742,449 7,496,819 
Less Deductions during the year 869,11 0 3,7 10 .275 
Total 40 422957 32 549 618 
Deprec iation 
As at 31• March of the preceding year 21,715,950 20,862,1 94 
Add Charge/Exchange Ga1ni(Loss) for th e year 5,973,574 4,443,1 57 
Less Deductions during the year 779 071 3 589 401 
Depreciation to date 26 910 453 21 715 950 
Net B lock (Refer Note 6 - Schedule 18 B) 13 512 504 10 833 668 

C. Leased Fixed Assets 
Gross Bloc k 
At cost on 31' March of the preceding year 1,540,585 1,540,5B5 
Ad d1t1onslExdlange Ga1n/(Loss) during the year - -
Less Deductions during the year 1,540,585 -
Total - 1 540 585 
Deprec iation 
As at 31' March of the preceding year 1,383,601 1,3B3,601 
Add: Charge/Exchange Ga1n/(Loss) for the year - -
Less Deductions during the year 1,383,601 -
Depreciation to date - 1 383 601 
Net Block - 156 984 
Total (A)+(B)+(C) 21,552,965 19,203,232 

SCHEDULE11 - 0THERASSETS 
I. Interest accrued 44 ,126,279 38 ,950,76 2 
II. Advance tax (net of prov1s1on for tax ) 1,93B,700 -
Ill. Stationery and Stamp s 14 .768 27,038 
v. Others (Refer Note 45 - Schedule 18 A 93,263,478 102.37 1,302 

and Note 4 - Schedule 18 B)' 
Total 139 343 225 141 349 102 
' lrclLJd es depoSlt ploced with NABARDISIDBI 
Z 3,253.85 crore (Pre\'lousyearZ 4.544.48 crore) 

SCHEDULE 12 - CO NTINGENT LIABILITIES 
I. Claims not acknol'<iedged as debts 5,537,058 4,911 ,365 
II. Liability on account of outstanding 5,01 9,1 39,271 2,99 1,342,1 15 

Forward Exchange Contracts 
Ill. Guarantees on behalf of Constituents 

1) In I nd1a 319,446,355 268, 102 ,384 
11 ) Outside India - -

IV. Acceptances, Endorsements and other ot11ganons 266,940,082 244,570,188 
v. Olherllems for which the Bank is conlingently liable 

a Uab1hty 1n respect of 1rte re st rate and currancy 
swaps and fcrw"d ralB agreemerts 

1,432,586,428 996,439,662 

b Uab1hty in re srect ct Ciit1m s Cmtracts 116,319,586 31,806,455 
c Capita commitments net provided 8,723,033 16,200,945 
d Urcla1med Customer baances transferred to 4, 120,003 3,564 ,243 

RBI DEAF Scoome 
Total 7 172 811 816 4 556937 357 

(Z 1n thousands) 

SC HEDULES FORMING PART OF STANDALONE Year ended Year ended 
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st March, 3 1st M arc h, 
31" MARCH, 2024 2024 2023 

SCHEDULE 13 - INTEREST EARNED 
I. Interest I discount on Advances I Bills 356,579,938 269,7B4,462 
II. Income on Investments 88,980,830 64 ,5B6,509 
Ill. Interest on balances with RBI and other inter-bank 7,793,843 5,502,956 

funds 
IV. Others 4 634 499 2 634 582 

Total 457 989 110 342 508 509 
SCHEDULE 14 - OTHER IN COME 
I. Corrrniss ion, exchange and brokera ge 70,4B5 .38B 54 ,400,095 
II. Profll I (loss) on sale of Investments (r<ll) (5,597,936) (7,557,1 33) 
Ill. Profll I (loss) on reVBluation of Investments (nel) 14 ,8 17,7 62 (2,210,B47) 
IV. Prell I (Loss) oo sale ct bu1ld1ng and ether assels (net) 30 ,256 75,091 
v. i~2~~~n, ~~;::n~le ~:1~lcJ~1~e ~~~1lt~"~:~ni ui;\~,~~f,;') 14,032 .659 16,366,587 
VI. 4 ,560 ,996 3,646,060 

As sociates and I or Joint Ve nture in/ outside India 
VII. Profit on recoveries of non·perforrring ass ets acquired 3,031,033 3,109 ,7B6 
VIII. M~cellaneo us Income (Reier Nole 45 - Schedule 18 A) 1 370 B49 3 000 870 

Total 102 731 007 70 830 509 
SCHEDULE 15 - INTEREST EXPENDED 
I. lrteresl on Depos 1ls 183 ,267 ,206 117 ,9B2,582 
II. lrteresl on RBI I Inter-Bank Borrowings 3,666 ,491 2 ,505,371 
Ill. Ohers (Refer Note 13(c) - Schedule 18 B) 11 123 412 6 501 403 

Total 198 057 109 126 989 356 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31'1 MARCH,2024 
CZ in thousands) 

Year Ended 
31" March, 2024 

Year Ended 
31" March, 2023 

CASH FLOW FROM OPERATING ACTIVITIES 
Profit after tax 137,815,824 

42,321,343 
180,137,167 

109,392,951 
34 ,516,910 

143,909,861 
Add Provision for tax 
Net Profit before taxes 
Adjustments for:-
Employee Stock Options Expense 254 ,406 

6, 147,920 
792,218 

(3,089,0 12) 
3,6 13.242 

(14,8 17.762) 

14 ,945, 163 

241,886 
4,617,270 
(210,499) 

Depreciation on Bank's Property 
D1mmut1on in the value of Investments 
Drv1dend from Subs1d1aries I Joint Ventures 
Amort1zat1on of Premium on HTM Investments 
(ProfitYLoss on revaluation of Investments (net) 

Pro\'1s1on for Non Pertorm ng Assets, Standard 
Assets and Other Prov1s1ons 

(2,4 22,740) 
5.258.387 
2.210.847 

4.780,363 

Profit on sale of Fixed Assets (30,256) (75,091) 

187,953,086 158,310,284 

Adj ystm en ts for · -

(Increase) in Investments (other than Subsidiaries, 
Joint Ventures, Associates and Other HTM 
Investments) 

(354 ,952,676) (225,477,641 ) 

(Increase) 1n Advances (577,005,271) (491,152,921) 

3,559,820 ( 11 ,285,411) Decrease I (Increase) in Other Assets 

Increase in Deposits 858.576,925 514, 11 9,392 

Increase 1n Other Liabilities and Provisions 67 ,027,511 6.572.093 

Direct Taxes Paid 

(2,793,691) (207,224,488) 

(46,151 ,53 1) (34,777,571 ) 

NET CASH FLOW FROM I (USED IN) 
OPERATING ACTIVITIES (A) 

139,007,864 (83,691,775) 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase o f Fixed Assets (8,847 ,258) 

277 ,290 

(7,331,239) 

33,027,233 

3,089,0 12 

(7,698 ,023) 

Sale o f F ixed Assets 200,14 0 

(2,242 ,200) 

12,225,987 

2,4 22,740 

Investments m Subsidiaries I J:>1nt Ventures 

Decrease in Inv estments in HTM secunties 

D1v1dend from Subs1d1anes I J:>1nt Ventures 

NET CASH FLOW USED IN INVESTING ACTIVITIES (BJ 20 ,215,038 4,908,644 

(< 1n thousands ) 

Year ended Year ended 
31~ March , 31 ~ March , 

2024 2023 
SCHEDULE 16 - OPERATING EXPENSES 

I. Payments to and provision fo r employees 68.926,322 55,477,845 
(Refer Note 9 - Schedule 1B B) 

II. Rent. taxes and lighting 8.336.698 8,254,684 
(Refer Note 3 - Schedule 1B B) 

Ill. Printing and Stationery 1,944 ,074 1,686.785 
I\( Ac!vert1sement, Publicity and Promotion 9,709,109 6,326,4 13 

v. Depreaat1on on Bank's prope rty 6, 147,920 4,617,270 
VI. Directors' fees. allowances and expenses11 57,440 35,675 
VII. Auditors' fees and expenses 41,619 38,840 

(Refer Note 14 - Sdledule 18 B) 

VIII. Law Charges 317 ,976 435,680 
IX. Postage, telephone etc 4,178,355 3,665,394 
x. Repairs and maintenance 11,026.629 9,293,498 
XI. Insurance 4,688.982 3,907,174 
XII. Other Expenditure (Refer Note 45 - 5 1,946.459 44 ,570,879 

Sdledule 18 A and Note 12 - Schedule 18 B) 
167,321,583 138,310,137 

Less: Re1mbLTsemert of Costs from Group Companes 533 123 440 200 
Total 166,788,460 
11 ~ Pertains to non-executive directors remuneration 

SCHEDULE 17 - SIGNIFICANT ACCOUNTING POLICIES 
A BACKGROUND 

137 ,869,937 

In Febnuary 2003, Kotak Mahind ra F inance Limited was given a license to 
carry out banking business by the Reserve Bank of India ("RBI"). It was the f rst 
Non Banking Finance Company (NBFC) 1n India to be converted into a Bank 
Kotak Mahindra Bank Limited ("Kotak Mahindra Bank" "Kotak" or "the Bank") 
provides a full sU1te of banking services to its customers encompassing Consumer 
Banking, Commercial Banking, Treasury and Corporate Banking 1n India and 
also has a representative offc e in Dubai The Bank set up and commenced 
operations m May 2016, at its International Financial Services Center Banking 
Unit (" IBU") 1n Gujarat International Finance Tee (GIFT ) City, Gujarat. The Bank 
has commenced operations 1n October 201 9 at its first overseas branch at the 
Dubai International Financial Centre ("DIFC" ). Dubai, UAE 

B BASIS OF PREPARATION 

The fn ancial state ments have been prepared 1n accordance with statutory 
req uirements prescribed under the Banking Regulat ion Act, 194 9 The 
accounting and reporting poli cies o f Kota k M ahind ra Bank u sed in 
the preparat ion o f these f1nanc1al statements 1s the accrua l method o f 
accounting and h1stoncal cost convention unless stated otherwise and 1t 
conform s wi th Gen erally Accepted Account ing Prin ciples 1n India ("Indian 
GAAP" ). the Accounting Standards spec1f 1ed und er sect ion 133 and the 
relevant prov1s1on of the Companies A ct, 201 3 read with the Companies 
(Accounting Standards ) Rules , 2021 1n so far as they apply to banks and 
the gui delines issu ed by RBI 
Use of estimate s 
T he preparation of financial statem ents requires the M anagem ent to make 
estimates and assum ptions considered in the reported amounts of assets 
and l1abil1t1es (including contingent liab1l1t1es) as of the date of the financial 
statements and the reported incom e and expenses during the reporting 
period The Bank's M anagem ent be lieves that the estim ates used 1n 
preparation of the fn ancial statem ents are prud ent and reasonable . A ctual 
results could dif fer from these estimates Any revision to the accounting 
estimates is recognised prospectively in the current and future periods 

C SIGNIFICANT ACCOUNTING POLI CIES 

Investments 
Classifi cation : 

In accordance w ith the RBI g uidelines on investment class1f1cat1 on and 
valuation , investments are classi fied on the date o f purchase into "Held for 
T rading" ('HFT'), "Available for Sale" ('A FS' ) and "Held to Maturity" ('HT M' ) 
categories (hereinafter called "categories") Subsequent shifting amongst 
the categories 1s done in accordance with the RBI guidelines at the lower o f 
the acq u1s1t1on cost or carrying v alue and market value on the date o f the 
transfer, and depreciat ion, if any, on such transfer 1s fully prov ided 

Under each o f these categories, investments are further classified under 
six groups (hereinafter called ·group/groups") - Government Securities , 
Othe r A pproved Securities, Shares, Debentures and Bonds , Investments 
1n Sub s1d1aries I Joint Ventures and Other Inv estments for the purposes o f 
disclosure in the Balance Sheet 

The Bank follows 'Settlem ent Date ' accounting for recording purchase and 
sale t ransactions in securi ties, except in the case of equity sha res where 
'Trade Date' accounting 1s followed 

Basis of classification : 
Investments that are held principally for resale w1th1n 90 days from the date 
o f purchase are classif ied under HFT category As per the RBI guidelines, 
HFT securities . which rem ain unsold for a period o f 90 days are reclassif '3d 
as AFS securities as on that date . Investm ents which the Bank intends to 
hold til l maturity are class1f1ed as H TM secunt1es. T he Bank has class1f.ad 
investm ents in subs1d1aries , joint ventures and associat es under HTM 
ca tegory Investments w hich are not class1f1ed in either of the above two 
categories are class1f1ed under AFS category. 

Acqui s ition Cost: 

T he cost o f investments 1s determined on weighted average basis . Broken 
period interest on debt instrum ents and gov ernm ent secunties are considered 
as a rev enue item _ The trans action costs including brokerage, commission. 
etc . paid at the time of acqu1s1t1on of investm ents 1s recognised in Profit and 
Loss Account 
Di sposal of investments : 

Investment s c lassified as HFT or AFS - Pro fit or loss on sale or 
redemption 1s recognised in the Prof it and Loss Account 

Investments c l assified as HTM - Pro fit on sale or redemption o f 
inves tm e nt s 1s reco gnise d 1n the Profit a nd Lo ss Accoun t a nd 1s 
appropriated to Capital Reserve after adjustments for tax and transfer to 
Statutory R eserve Loss on sale or redemption is recognised in the Prof it 
and Loss A ccount 

Short Sal e: 
The Bank undertakes short sale transactions in Centra l Governm ent dated 
securities in accordance with RBI gu1del1nes The short position 1s categorised 
under HFT category and netted off from Investments 1n the Balance Sheet. 
T he short pos1t1on 1s marked to market and loss, 1f any, 1s charged to the Profit 
a nd Loss Account while gain, 1f any, is ignored Gain or lo ss on settlem ent 
o f the short pos1t1on 1s recognised in the Prof it and Loss Account 

Valuation : 
T he valuati on of investm ents 1s per form ed 1n accordance with the RB I 
guidelin es as follows 
a ) Inv estments classifi ed as HTM - These are earned at their acqu1s1t1on 

cost A ny premium on acquisition of debt instrum ents I governm ent 
securities 1s amortised over the balance m atunty of the security on a 
straight line basis . Any d1m1nut1on , other than tem porary, 1n the value o f 
such securities 1s provided 

b ) Inv estm ents c las sified as HFT or AFS - Inv estments 1n these 
categories are marked to market and the net d epreciation , if any, 
within each group 1s recognised in the Profit and Loss Account Net 
appreciation , 1f any, 1s ignored . Further , prov1s1on other than tem porary 
d1m1nut1on 1s made at 1nd1v1dual security level . Except 1n cases where 
prov1s1on other than temporary d1minut1on 1s made , the book value o f 
the individual securities is not changed as a result of periodic valuations 

c ) The m arket or fair value of quoted investments included 1n the 'AFS' and 
'HFT' categories 1s measured w ith respect to the ma rket pri ce of the scnp 
as available from the trades or quotes on the stock exchanges, SGL 
account transactions, price l ist of RBI or prices declared on Fixed Income 
Money Market and Denvatwes Association o f India ('F IMM D/l:) website 
by Financial Benchmark India Priv ate Limited (FB IL) as at the year end 

d) Treasury B ills , Exchange Funded Bills, Commercial Paper a nd Cert1f1cate 
of D eposits being discounted 1nstnuments , are v alued at carrying cos t 

e ) Market value of units of mutu al funds is based on the lates t net asset 
value declared by the mutual fund. 

f ) Investments in subsidiaries I j oint v entures (as defined by RB I) are 
categorised as HTM and assessed for impairment to determine other 
than temporary d1m1nution, if any, in accordance with RBI guid elines 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31" MARCH, 2024 (Continued) 
(Zin thousands) 

CASH FLOW FROM FINANCING ACTIVITIES 

(Decrease) in Subordinated Debt 

Increase in Refinance 

lncreasel(Decrease) 1n Borrowings (other than 
Refinance and Sub-ordinated debt] 
Money recewed on exercise of Stock Options 
Redemption of Perpetual Non Currulatwe 
Preference Shares 
D1\'1dend paid 

NET CASH FLOW FROM I (USED IN) FINANCING 
ACTIVITIES (C) 

Increase in Foreign Currency Translation 
Reserve (DJ 
NET INCREASE I {DECREASE) IN CASH AND 
CASH EQUIVALENTS (A+ B + C +DJ 

CASH AND CASH EQUIVALENTS AT THE 
BEGINNING OF THE YEAR (Refer Note below) 

CASH AND CASH EQUIVALENTS AT THE END 
OF THE YEAR (Refer Note below) 

Note: 
Balance with Banks 1n I nd1a 1n Fixed Deposit 
(As per Sdl 7 I (1) (b)) 

Balance with Banks in I nd1a in Current Account 
(As per Sdl 71 (1 ) (a)) 

Money at Call and Short Notice in India (as per 
Sch 7 1 (11)) 

Cash in hand (including fore ign currency notes) 
(As per Sdl 6 1 ) 

Balance with RBI 1n Current Account 
(As per Sdl 6 11 (a)) 

Balance with RBI in other account 
(As per Sdl 6 11 (b)) 

Ral3oq~ wjth Rank5 Out5jde lndja 

(1) In Current Account (As per Sdl 7 11 (1)) 

(11 ) In other Deposit Accounts (As per Sch 7 11 (11)) 
CASH AND CASH EQUIVALENTS AT THE 
END OF THE YEAR 

Year Ended Year Ended 
31" March, 2024 31" March, 2023 

(3 ,060,000) 

40,751.200 22.290,600 
8,767 ,072 (44,739,085) 

1,992 ,348 2.678,633 

(5.000.000) 

(3,366,210) (2,589,206) 

43,144,410 (25,419,058) 

93,631 385,916 

202,460,943 (103,816,273) 

325,423,078 429,239,351 

527,884,021 325,423,078 

11,733 11,733 

3 266 .665 3.758,533 

114,806 ,705 7B,969,B1 3 

19,910 301 18,823,722 

192.1 00 .075 180.831,853 

150.510,000 

27,895 ,220 

19,383 ,322 

23,528,483 

19,498,941 

527,884,021 325,423,078 

g) Market value of investments where current quotations are not available 
are determined as per the norms prescribed by the RBI as under: 

In case of unquoted bonds, debentures and preference shares w here 
interest I d1v1dend is recewed regularly (1e not overdue beyond 90 
days). the market pnce is derived based on the Yield to Maturity 
for G overnment Securities as published by F IMMDA I FBIL and 
suitably marked up for credit nsk applicable to the credit rating o f the 
instrument The matrix fo r credit risk mark-up for each category and 
credit rating along with residual m atunty issued by F IM MDA / FBIL 1s 
adopted for this purpose, 
In case o f bonds and debentures (including Pass Through Certificates) 
where interest is not recewed regularl y (i e overdue beyond 90 days ), 
the v aluation 1s in accordance with prudential nonns for prov1s1ornng 
as prescribed by the RBI. Interest on such secunt1es 1s not recognised 
in the Profit and Loss Account until recerved . 
Equity shares, for which cu rrent quotation s are not available or 
where the shares are not quoted on the stock exchanges , are valued 
at brea k-up value (without considering revaluation reserves, 1f any) 
which 1s ascertained from the company's latest Balance She et. In 
case the latest Balance Sheet is not available, the shares are valued 
at< 1 per investee company , 
Units of Venture Capital Funds (VCF) held under A FS ca tegory 
where current valuations are not available are marked to market 
based on the N et Asset Value (NAV) shown by VCF as per the latest 
audited financials of the fund. In case the audited f1nanc1als are not 
av ailable for a penod beyond 18 months, the investments are valued 
at Z 1 per VCF Investment in unquoted VCF a~er 23'' August, 2006 
are categorised under HTM category for the 1nit1al pe nod of three 
years and valued at cost as per RBI guidelines Such investm ents 
are required to be transferred to AFS thereafter , 
Security receipts are valued as per the Net Asset Value (NAV) 
obtained from the 1ssu1ng Asset Reconstruction Company or 
Securit isation Company or est imated recovery whichever is lower 
The Bank has dassified Security Receip ts whose tenure has 
exceeded 8 years , as "Non Performing investments" 
The Ba nk provides for inv estments 1n A lterna te Investments Funds 
(AIF ) in accordance with RBI circular dated 19" December, 2023 and 
27" March 2024 

h) Non-performing investm ents are 1dent1 f1ed and deprec1at1 on I prov1s1on 
are m ade thereon based on RBI guidelines T he depreciat ion I 
provision on such non-perform ing investm ents are not set off against 
the apprec1at1 on 1n respect o f other performing securities. Interest on 
non-performing investments 1s not recognized 1n the Pro fit & Loss 
Account until receiv ed 

i ) Repurchase and reverse repurchase transactions - Securities sold 
under agreements to repurchase (Repos) and securities purchased 
under agreements to resell (Reverse Repos ) are accounted as 
collateral1sed borrowing and lending transaction s respect iv ely The 
difference between the consid erat ion amount o f the first leg and the 
second leg of the repo is recognised as interest income or interest 
expense over the period of the transact ion . 

2 Advances 

Cl assifi cati on: 
Advances are c!ass1f1ed as perfo rm ing and non-per fo rm ing advances 
('NPAs') based on RBI guidelines and are stated net of bills red1scounted, 
inter-b ank parti cipation with ri sk. specific provisions . interest in suspen se. 
claims received from E xport Credit Guarantee Corporation and Em ergen cy 
Credit Line Guarantee Schem e (ECLGS) with respect to non-performing 
advances. prov1s1ons for funded interest term loa n and provisions in lieu of 
dim inution 1n the fair v alue of restnuctured assets Also, NPA s are classif ied 
into sub-standard , doubtful and loss assets as required by RBI guidelines. 
Interest on NPAs remaining uncollected 1s t ransferred to an interest suspense 
account and not recognised in the Prof! and Loss Account until recerved 

Amounts paid for acqu1nng n on-per forming asset(s) from other banks and 
NBFCs are considered as advances . Actual collect ions received on such 
non-per forming asset(s) are compared with the cash f low (s ) estim ated 
while purchasing the asset to ascertain overdue(s ) If such overdue(s ) 1s/ 
are in excess of 90 days, then this/ these asset(s ) are class1f1ed into su b
standard , doubtful or loss as req uired by the RBI guidelines on purchase of 
non-performing asset(s) 

The Bank tran sfers advances through inter-bank participation with and without 
nsk . In accordance with the RBI guidelines, in the case of part1cipat1on with nsk, 
the aggregate amount of the part1c1pat1on issued by the Bank 1s reduced from 
advances and where the Bank 1s participating, the aggregate amount of the 
part1c1pation 1s classif'3d under advances In the case of parti cipat ion without 
nsk, the aggregate amount of part1cipat1on issued by the Bank 1s class1fa d 
under borrowings and where the Bank 1s part1c1pating , the aggregate amount 
of parti cipation 1s shown as due from banks under advan ces, 

Provisioning : 
The Bank classifies its advances, inv estments and ov erdues from crystallised 
derivat ives including those at overseas branches into performing and non 
perform ing in accordance w ith guidelines issued by the RB I Provision 
for NPAs comprising sub-standard , doubtful and loss assets 1s made 1n 
accordance with RBI guidelines . In add1t1on, the Bank considers accelera ted 
specif ic provisioni ng that 1s based on past ex perience , eva luation o f 
security and other related factors Specif.: loan loss provision in respect of 
non-performing advances are charged to the Profit and Loss Account. Any 
recov enes m ade by the Bank 1n case of NPAs w ritten off are recognised 1n 
the Prof l and Loss Account 

The Bank considers a restnuctured account as one where the Bank , for 
economic or legal reasons relating to the borrower's f1nanc1al d 1 fflcu~y. grants 
to the borrow er concessions that the Ba nk w ould not otherwise consider 
Restructuring would normally involve mod1f1cat1on o f terms of the advance 
I secunt1es , w hich w ould generally include, among others , alteration of 
repayment period I repayable amount I the amount o f installm ents I rate of 
interest (due to reasons other tha n competiti ve reasons ) 

Restructured accounts are ciass1f1ed as such by the Ba nk only upon approval 
and 1m plementat1on o f the restructuring package. Necessary prov1s1on for 
diminut ion rn the fa1r va lue of a restructu red account is made 

In respect of borrowers res tnuctured under the Resolution Framew ork - 1 O 
and Resolution Fra mework 2.0 for CO VID-19 related stress the Bank holds 
prov1s1ons higher than the prov1s1ons as required by the RB I guidelines based 
on the est imates made by the Bank 

In accordance with RBI guidelines the Bank has provided genera l provision 
on standard assets 1nclud1ng credit exposures computed as per the current 
marked to market v alues o f interest rate and foreign exchange denvat1ve 
contracts. and gold at levels stipulated by RBI from time to t im e A dd1t1on al 
standard asset prov ision is done for ov erseas step dow n subsidiaries of Indian 
corporates. Standard prov1s1on 1s also made at higher than the prescnbed 
ra tes in respect of advances to stressed sectors as per the framew ork 
approved by the Boa rd of Directors In case of Frauds , the Bank m akes 
prov1s1on for am ounts 1t 1s liable for 1n accordance with the guidelines issued 
by RBI . A general prov1s1on on the entire amount outstanding from bo rrowers 
who had an overdue on Febru ary 29, 2020 and to whom m oratorium was 
given is also made 

Furthe r to prov1s1ons required as per the asset class1f1cat1on status , prov1s1ons 
are held for 1ndrv1d ual country exposure (except for home country) as per 
the RB I guidelines Exposure 1s class1fa d 1n the seven nsk categories as 
mentioned in the Export Credit Guarantee Co rporation of India Lim ited 
('ECGC' ) guidelines and prov1s1oning 1s done for that country 1f the net funded 
exposure 1s one percent or more of the Bank's total assets based on the 
rates laid down by the RB I 

Prov1s1on for Unhedged Foreign Currency Exposure of borrowers 1s made 
as per the RBI guidelines. 

3 Loss on Sale of Advances to A sset Reconstruction Company 

Loss on sale of Advance s sold to A sset Reconstructi on Com pany are 
recog nised 1mmed1ately 1n the Profit and Loss Account. 

4 Securitisation 
The Bank enters into purchase/sale o f corporate and retail loans through 
direct assig nm ent/Special Purpose Vehicle ('SP V' ) In most cases, post 
securi t1sat ion, the Bank continues to service the loans trans ferred to the 
assignee/ SP V. The Bank also provides c redit enhancement in the fonm 
of cash collaterals and/or by subord1nat1on of cash flows to Senior Pass
Through Cert1f1ca te holders In respect of cred it enhancements provided or 
recourse obligations (proj ected delinquencies, future serv1c1ng etc. ) accepted 
by the Bank , appropnate prov1s1onld1sclosure 1s made at the tim e o f sale 1n 
accordance w ith A S-29, Provisions , Contingent Liabilit ies and Contingent 
Assets as specif .ad under section 133 and the relevant prov ision of the 
Companies Act, 20 13 read w ith the Compa nies (Accounting Standards ) 
Rules , 2021 



In accordance w ith the RBI guidelines on Securit1sat1on o f Standard 
Assets dated 24 September 2021. the prof!. loss or premium on accou nt 
of securit1sation of assets at the time of sale 1s computed as the d ifference 
between the sale cons1derat1on and the book value o f the securit1sed asset 
Any resultant profit , Joss or premium realised on account of secuntisatwn is 
recognised to the Prof it and Loss Account in the period in which the sale is 
completed 

The Bank invests 1n instruments of other SPVs which are accounted for at 
the deal value and are class1f1ed under Investments. 

5 Fixed assets (Property, Plant & Equipment and Intangible) and 
depreciation I amortisation. 

Property, Plant & Equipment and Intang ible Assets have been stated at cost 
less accumulated depreciat ion and amortisation and adjusted for impairment . 
1f any Cost includes cost of purchase inclus ive of freight. duties. incidental 
expenses and all expenditure like site preparation, 1nstallat1on cos ts and 
professional fees incurred on the asset before 1t 1s ready to put to use 
Subsequent expenditure incurred on assets put to use 1s capitalised only 
when it increases the future beneft I functioning capability from I of such 
assets. Gain or loss arising from the retirement or disposal of a Property 
Plant and Equipment I Intangible asset are determined as the di fference 
between the net disposal proceeds and the carrying amount of assets and 
recognised as income or expense in the Profit and Loss Account Profit on 
sale o f premises of the Bank, net of taxes and transfer to statutory reserve 
1s appropriated to Capital Reserve as per RB I guidelines 

Depreciation I Amortisation - Depreciation is provided on a pro-rata basis 
on a Straight Line Method over the estimated useful li fe of the assets at 
rates w hich are equal to or higher than the rates prescnbed under Schedule 
II o f the Companies Act. 20 13 in order to reflect the actual usage of the 
assets The estimated useful lives of assets based on technical evaluation 
by management are as follows 

Asset Type Estimated Useful life in years 
Premises 58 
Leasehold Land Over the lease oeriod 

Improvement to leasehold premises Over the penod of lease subject 
to a max imum of 6 years . 

Offce equipments 

(High capacity chillers . Transformers. 10 
UPS , DG set, Fire Suppression, 
HVAC, PAC & Elevators) 

Offce equipments (other than above) 5 

Computers 3 

Furniture and Fixtures 6 

Motor Vehicles 4 

ATMs 5 

Soltware (1nclud1ng development) 
expenditure 

3 

Used assets purchased are depreciated over the residual useful li fe from 
the date of ong1nal purchase. 
Items costing less than~ 5 .000 are fully depreciated in the year o f purchase 

6 Cash and cas h equivalents 

Cash and cash equivalents include cash in hand. balances with Reserve 
Bank of India and Balances w ith Other Banks / 1nst1tut1ons and money at 
Call and Short Notice (1nclud1ng the effect o f changes 1n exchange rates on 
cash and cash equivalents 1n foreign currency) 

7 Bullion 

The Bank imports bull ion including precious metal bars on a consignment basis 
for selling to its wholesale customers. The difference between the sale price to 
customers and actual price quoted by suppl1eris ref~cted under other income 
The Bank also borrows and lends gold, which 1s treated as borrowings or 
lending as the case may be 1n accordance with the RBI guidelines and the 
interest paid or received is class1f1ed as mterest expense or income and is 
accounted on an accrual basis 

8 Revenue recognition 
Interest income is recognised on accrual basis 

Interest income 1n respect of retail advances 1s accounted for by using the 
interna l rate of return method to provide a constant penod1c rate o f return 

Interest income on investments in PTCs and loans boug ht out through the 
direct assignment route 1s recognised at their effective interest rat e 
Interest income on discounted instrum ents is recognised over the tenure 
o f the instruments so as to provide a constant periodic rate o f return. 

Service charges, fees and commission income are recognised when due 
except for guarantee commis sion and letter of credit which 1s recognised 
over the penod of the guarantee/ letter o f credit Syndication I arranger 
fee is recognised as income as per the terms of engagement 

Upon an asset becoming NPA the income accrued gets reversed , and 1s 
recognised only on reali sation. as per RBI guidelines 

Penal interest 1s recognised as income on realisation other than on 
running accounts where 1t ts recognised when due 
Other fees are recognised when due . w here the Bank 1s reasonably 
certain o f ult imate collection 

D1v1dend income 1s accounted on an accrual basis when the Bank's nght 
to receive the dividend 1s established 
Gain on account o f securit isation of assets 1s amortised over the life of 
the securities issu ed in accordance with the guidelines issu ed by the RB I 
Loss on account of secuntisation of assets 1s recognised immediately 1n 

Profit and Loss account. 
In respect of non-performing assets acquired from other Banks I F is and 
NBFCs, col lections 1n excess of the cons1derat1on paid at each asset level 
or port folio level 1s treated as income in accordance w ith RBI guidelines 
a nd clarifications 

Fees received on sale of Priority Sector Lending Certificates is considered 
as Miscellaneous Income, while fees paid for purchase is recognised as 
expense under other expenses 1n accordance w ith the g uidelines issued by 
the RB I 

9 Empl oyee benefits 
Defined Contribution Plan 
Prov1denf Fund 
Contnbut1on as required by the statute m ade to the government prov ident 
fund or to a fund set up by the Bank and administered by a board of trustees 
1s debited to the Pron and Loss Account when an employee renders the 
related service. The Bank has no further obligat ions 

Superannuation Fund 

The Bank makes contnbut1ons in respect o f eligible employees. subject to a 
maximum ofZ0.01 crore per employee per annum to a Fund administered by 
trustees and managed by Li fe Insurance Companies. The Bank recognises 
such contributions as an expense in the year w hen an employee renders 
the related serv ice The Bank has no further obligations 

l'lew PenSJon Scheme 

The Bank contributes up to 10% of eligible employees' salary per annum. 
to the New Pension Fund administered by a Pension Fund Regulatory and 
DevelopmentA uthonty (PFRDA) appointed pension fund manager The Bank 
recognises such contnbutions as an expense in the year when an employee 
renders the related service 

DIFC Employee Workp lace Savmgs Scheme (DEYVS) 

The Bank's branch in Dubai International Financial Centre (DIFC) contnbutes 
up to 8 33% of eligible branch employees' salary per annum to the DIFC 
Employee Workplace Savings Scheme (DEW S) T he Bank recognises such 
contributions as an expense 1n the year when an employee renders the 
related service. T he Bank has no further obligat ion . 

Defined Benefit P l an 
Gra tuity 

The Bank provides for Gratuity, covering employees in accordance with 
the Payment o f Gratuity A ct , 1972, service regulations and service awards 
as the case may be . The Bank's liabili ty 1s actuarially determined (using 
Proj ected Unit Credit Method) at the Balance Sheet date The Bank m akes 
contribution to Gratuity Funds administered by trustees and managed by 
Li fe Insurance Companies. 
Pension Scheme 

In respect of pension payable to certain erstwhile ING Vysya Bank Limited 
("e lVBL") employees under Indian Banks' Assoaat1on (" IBA") structure, the 
Bank contributes 10% of basic salary to a pension fund and the difference 
between the contribut ion and the amount actuanally determined by an 
independent actuary is trued u p based on actuarial valuation conducted as 
at the Balance Sheet date . The Pension Fund 1s administered by the Board 
of Trustees and managed by Li fe Insurance Company The present value 
of the Bank's de fined pension obligation is determined using the Projected 
Unit Credit M ethod as at the Balance Sheet date 

Employees covered by the pension plan are n ot el1g1ble for employer's 
contribution under the provident fund plan 

The contribution made to the Pension fund is recognised as planned 
assets . T he defined benefit obligation recognised 1n the Balance Sheet 
represents the present value of the defined benefit obl1gat1on as reduced 
by the fair value of the plan assets 

Actuarial gains or lo sses in respect of all defined benefit plans are 
recognised imm ediately 1n the Profit and Loss Account 1n the year 1n which 
they are incurred . 

Compensated Abse nc es - Oth er Long-Te nm Emp loyee Benefits 

The Bank accrues the liability for compensated absences based on the actuanal 
va luation as at the Balance Sheet date conducted by an independent actuary 
which includes assumptions about demographics. early retirement, salary 
increases. interest rates and leave utilisation T he net present value o f the 
Banks' obligation 1s determined using the Projected Unit Credit Method as at 
the Balance Sheet date . Actuanal gains / losses are recognised 1n the Prof! 
and Loss Account in the year 1n which they arise 

other Emp loyee Benefits 

As per the Bank's policy , employees are eligible for an aw ard after completion 
of a spec1f1ed number o f years o f service with the Bank The obligation is 
measured at the Balance Sheet date on the basis of a n actuanal valuation 
us ing the Proj8cted Unit Cred it Method 

The und1scounted amount of short-term employee benef t s expected to be 
paid in exchange for the services rendered by emplo yees 1s recognised 
during the penod when the employee renders the service These benefls 
include performance incentives 

Empl oyee share based payments 

Equity-settled scheme: 

The Employee Stock Option Schemes (ESOSs) of the Bank are in accordance 
with SEBI (Share Based Employee Benefits and Sweat Equ1ty) Regulat1ons , 
2021 . The schemes provide for grant of options to employees of the Group to 
acquire the equity shares of the Bank that vest 1n cliff vesting or in a graded 
manner and that are to be exercised w ith in a speaf 1ed period 

RB I. v id e it s clari fica tion dated 30" A ug ust . 20 2 1 on Guid elines o n 
Compensation of 'Mlole Time Directors I Chief Executive Officers I Material 
Risk Takers and Contro l Function Staff, advised Banks that the fair va lue 
of share-linked instruments on the date of grant should be recognised as 

an expense for all instruments granted after the accounting period ending 
31" March . 2021 

In accordance with the SEBI (Share Based Employee Benefts and Sweat 
Equity) Regula tions , 202 1 and the Guidance Note on "Accounting fo r 
Employee Share-based payments· issued by The Inst itute of Chartered 
Accountants o f India. the cost of equi ty-settled transactions 1s measured using 
the intnnsic value method for all opt ions granted on or before 31" March. 
202 1 The intrinsic value being the excess, 1f any, of the fair market pnce o f 
the share under ESOSs over the exerase price o f the option 1s recognised as 
deferred employee compensation with a cred it to Employee's Stock Option 
(Grant ) Outstanding account 

T he Bank has changed its accounting policy from intrinsic value method to 
fair value method fo r all share-linked instruments granted after 31 ''March. 
2021 in accordance with the RBI guidance T he fair va lue of the option 1s 
estimated on the date o f grant using Black-Scholes model and 1s recognised 
as deferred employee compensation w ith a credit to Employee's Stock Option 
(Grant ) Outstanding account 

The deferred employee compensation cost 1s amo rtised on a stra1ght
line basis over the ves ting period of the option The cumulatr.1e expense 
recognised for equity-settled transactions at each reporting date until the 
vesting date reflects the extent to which the vesting period has expired and 
the number o f equity instruments that are outstanding. 

T he options that do not vest because o f failure to satis fy vesting cond1t1on 
are reversed by a credit to employee compensation expense in "Payment 
to and prov1s1on for employee". equal to the amortised portion of the cost o f 
lapsed option and credit to deferred employee compensation equal to the 
unamortised portion. In respect of the options which expire unexerc1sed 
the balance standing to the credit of Em ployee's Stock Option (Grant) 
Outstanding account is transferred to General Reserve The fair market 
price 1s the latest available closing price, preceding the date of grant of the 
option, on the stock exchange on which the shares of the Bank are listed. 

'Mlere the terms o f an equity-settled award are m odified . the minimum 
expense recognised 1n 'Payments to and prov1s1on for employees' 1s the 
expense as 1f the terms had not been mod1f'9d. An add1t1onal expense 1s 
recognised for any mod1f1ca t1on which increases the total intrinsic/ fair value 
o f the share- based payment arrangement. or is otheiw1se benefc ial to the 
employee as measured at the date of modification. 

In respect of options granted to employees of subs1d1anes, the Bank recovers 
the related compensation cost from the respective subsidiaries 

Cash-settled scheme: 
The cost of cash-settled transactions. stock appreciation rights (SARs) h aving 
grant date on or before 31 " March 202 1 1s measured 1nit1a lly using intrinsic 
value method at the grant date taking into account the terms and cond1t1ons 
upon which the instruments were granted Similar to Equity settled options . 
SARs granted a fter 31" Ma rch, 2021 are measured on fair va lue basis 

T he intrinsic I fairvalue 1s amortised on a straight-line basis over the ves ting 
period with a recognition of corresponding l1ab1l1ty This liability 1s remeasured 
at each balance sheet date up to and including the vesting date with changes 
in 1ntnns1c I fair value recognised 1n the prof it and loss account 1n Payments to 
and prov1s1on for emplo yees'. The SARs that do not vest because of failu re to 
satisfy vesting conditions are reversed by a credit to employee compensation 
expense. equal to the amortised cost 1n respect of the lapsed portion 

10 Foreign currency transactions 

F ore1gn currency monetary assets and monetary liabilities are translated as 
at the Balance Sheet date at rates not1f1ed by the Foreign Exchange Dealers' 
Assoaat1on of India (FEDAI) and the resultant gain or loss 1s accounted 1n 
the Prof it and Loss Account. 

Income and Expenditure item s are translated at the rates of exchange 
prevai ling on the date of the transactions except in respect of representative 
o ffice (which are integral in nature) expenses, which are translated at monthly 
average exchange rates 
Outstanding foiward (other than deposit and placement swaps) and spot 
foreign exchange contracts outstanding at the Balance Sheet date are 
reva lued at rates not1f1ed by FEDAI for spec1f'9d maturities and at the 
interpolated rates o f interim maturities In case of foiward contracts of greater 
matunties where exchange rates are not not1f 1ed by FEDAI. are revalued 
at the foiward exchange rates implied by the swap curves 1n respective 
currenaes . The foiward prof! or loss on the foiward contracts are discounted 
using discount rate and the resulting profits or losses are recognised in the 
Profit and Loss Account as per the regulations stipulated by the RBI 

Foreign exchange swaps "linked" to foreign currency deposits and placements 
are translated at the prevailing spot rate at the t ime of swap The premium 
or discount on the swap arising out o f the dif ference in the exchange rate 
o f the swap date and the maturity date of the underl;,mg foiward contract 
1s amortised over the period of the swap and the same 1s recognised 1n the 
Profit and Loss Account. 

Contingent l1abilit1es on account o f letters of credit, bank guarantees and 
acceptances and endorsem ents outstanding as at the Balance Sheet date 
denominated in foreign currencies and other foreign exchange contracts are 
translated at year-end rates notif~d by FEDAI 

The fnanc1al statements of IBU and DIFC which are in the nature of non-
1ntegral overseas ope rations are translated on the following basis : (a) 
Income and expenses are converted at the average rate of exchange d unng 
the penod and (b ) AJI assets and liabilities are translated at closing rate as 
on Balance Sheet date The exch ange difference arising out of year end 
translation 1s debited or cred ited as "Foreign Currency Translation Reserve" 
forming part of "Reserves and Surplus· 

11 Deri vative transactions 

Notional amounts of denvat1ve transactions comprising of sw aps , futures 
and options are disclosed as o ff Balance Sheet exposures. The Bank 
recog nises a ll denvat1ve contracts (other than those designated as hedges) 
at fair value. on the date on which the derivative contracts are entered into 
and are re-measured at fair value as at the Balance Sheet or reporting 
date . Deriva tives are class1f1ed as assets when the fa ir value 1s pos1t1ve 
(pos1t1ve marked to m arket) or as liabi li ties when the fair value is negative 
(negative marked to market) Changes in the fairvalue o f derivat ives other 
than those designated as hedges are recognised 1n the Profit and Loss 
Account. 

Outstanding denvat1ve transactions designated as "Hedges· are accounted 
in accordance with hedging instrument on an accrual b asis over the life o f 
the underlying instrument. Option premium paid or received 1s recognised 
in the Profit and Loss A ccount on expiry o f the option Option contracts are 
marked to ma rket on every reporting date 

12 Lease accounting 

Leases where all the ri sks and rewards o f ownership are retained by the lessor 
are classif ied as operating leases Operating lease payments are recognised 
as an expense 1n the Pron and Loss Account on a straight-line basis over 
the lease term. Initial direct costs in respect of operat ing leases such as legal 
costs. brokerage costs , etc are recognised as expense immediately in the 
Profit and Loss Account. 

13 Accounting for provisions, contingent liabilities and contingent assets 

The Bank has assessed its obligations ari sing 1n the normal course of 
business. including pending li t1gat1ons. proceedings pending w ith t ax 
authorities a nd other contracts including derivative and long term contracts 
In accordance with Accounting Standard - 29 on 'Prov1s1ons , Contingent 
Llab1l1t1es and Contingent Assets', the Bank recognises a prov1s1on for 
m atenal foreseeable losses when it has a present obligation as a result of 
a past event and it 1s proba ble that an outflow of resources w ill be required 
to settle the obl1ga t1on , in respect of w h1ch a re liable est imate can be made. 
Provisions are not discounted to its present va lue and are measured based 
on best estimate o f the expenditure required to settle the ob l1ga t1on at the 
Balance Sheet date . These are rev iewed at each Balance Sheet date and 
adjusted to re flect the current best estimates 

In cases where the available 1nform at1on 1nd1cates that the loss on the 
contingency 1s reasonably possible but the a mount of lo ss cannot be 
reasonably estimated . a disclosure to this effect is m ade as contingent 
liab1l1 t1es 1n the financial statements . The Bank does not expect the outcome 
of these contingencies to have a materially adverse effect on its f nanaal 
results Contingent assets are neither recognised nor disclosed in the f i1anc1al 
statements 

14 Im pairment 

T he carrying amounts of assets are reviewed at each Balance Sheet date 
1f there 1s any 1nd1cat1 on of impairment based on internal I external factors . 
Impairment loss. if any, is provided in the Prof! and Loss Account to the extent 
carrying amount of assets exceeds their estimated recoverable amount 

15 Taxes on in come 
T he Income Tax expense compnses current tax and deferred tax. Current 
tax 1s measured at the amount expected to be paid in respect of taxable 
income for the year in accordance with the Incom e Tax Act. 1961 Deferred 
tax assets and liabilities are recognised for the future tax consequences o f 
t1m1ng differences being the difference between the taxable incom e and the 
accounting income that originate in one period and are capable of reversal 
in one or more subsequent period. 

De ferred tax assets on account o f timing differences are recognised only to the 
extent there 1s reasonable certainty that suff1c1ent future taxable income will 
be available against which such deferred tax assets can be realised In case 
o f carry forward losses and unabsorbed depreaat1on . under tax laws . all the 
deferred tax assets are recognised only to the extent there 1s virtual certainty 
supported by conv1nc1ng evidence that suffc 1ent future taxable income will be 
available against which such deferred tax assets ca n be rea lised 

Deferred tax assets are reassessed at each reporting date. based upon 
the M anagement's judgement as to whether real1sat1 on 1s considered as 
reasonably certain 

De ferred tax assets and l1abil1t1es are measured using tax rates and tax laws 
that have been enacted or substantively enacted at the Balance Sheet date 
Changes 1n deferred tax assets I liabilities on account of changes in en acted 
tax rates are given effect to 1n the Profit and Loss Account 1n the period of the 
change 

Current tax assets and liabili tie s and deferred tax assets and l1abili t1es are 
off-set when they relate to income taxe s levied by the same taxation authority, 
when the Bank has a legal nght to off-set and when the Bank intends to settle 
on a net basis. 

16 Accounting for Dividend 

As per A S 4 (Revised). with effect from April 2016. the Bank 1s not required to 
provide for d1v1dend proposed I declared after the Balance Sheet date. The 
same shall be appropriated from next year amount available for appropriation. 

17 Earnin gs per share 

Basic earnings per share are calculated by d1v1d1ng the net prof! or loss 
for the year attributable to equity shareholders (after deducting attributable 
taxes) by the weighted average number of equity shares outstanding dunng 
the year The weig hted average number of equity sha res outstanding during 
the year 1s adjusted for events of bonus issue. bonus element in a rights 
issue to ex1st1ng shareholders, and share split. 

For the purpose of calculating diluted earnings per share, the net profit or 
loss for the yea r attributable to equity shareholders and the weighted average 
number of shares outstanding during the year are adjusted for the ef fects 
o f all d1lut1ve potential equity shares. D iluted earnings per sha re ref 8 ct the 
potential d1lut1on that could occur if securities or oth er contracts to issue 
equity shares were exerased or converted during the year 

18 Share issue expenses 

Share issue expenses are adjusted from Securities Premium Account as 
permitted by Section 52 of the Companies Act , 2013 

19 Credit cards reward points 

The Bank estimates the liabili ty for credit card reward points and cost per 
point using actuarial valuation conducted by an independent actuary, which 
includes assumptions such as mortality, redemption and spends 

20 Segment reporting 

In accordance with guidelines issued by RBI and Accounting Standard 17 
(AS- 17) on 'Segment Reporting". the Banks ' business has been segregated 
into the following segments whose principal act1v1t1es were as under: 

Segment Principal activity 

Treasury, BMU and Money market , forex market, derivatives , 
Corporate Centre investments and primary dealership of 

government securities and Balance Sheet 
Management Unit (BMU) responsible for Asset 
Llab1l1ty Management and Corporate Centre 
which pnmarily comprises o f support functions. 

Corporate/ 'Mlolesale 'Mlolesale borrowings and lend1ngs and other 
Banking related services to the corporate sector which 

are not included under retail banking. 

Retail Banking Compnses of 

Digital Banking Business involving digital banking products 
acquired by Digital Banking Unit including existing 
d1g1tal banking products as 1dent1f1ed by the 
Management in accordance with the instructions 
of the RBI v ide its circular dated Apnl 7. 2022 

Other Retail Banking Includes (other than covered under D1g1tal 
Banking above) 

I Lending 
Commercia l vehicle finance, personal loans, 
home loans. agriculture finance . other loans 
I serv ices and exposures which fulfi ll the 
four cr1tena for retail exposures laid down 
in Basel Commit tee on Banking Supervision 
document "International Convergence of 
Capital Measurement and Capital Standards 
A Revised Framework" 

II Branch Banking 
Retail borrow ings covering savings, current, 
term deposit accounts and Branch Banking 
network I services 1nclud1ng distribution of 
f1nanc1a l products 

Ill Credit Cards 
Receivables I loans relating to credit card 
business. 

Other Banking Any other business not classified above 
business 

A transfer pricing mechanism has been establi shed by Asset Liabil ity 
Committee (ALCO) for allocation of interest cost to the above segments 
based on borrowing costs, matunty profie of assets/ l1ablllt1es etc . and which 
1s disclosed as part o f segment revenue 

Seg ment revenues con sist o f ea rnings from external custome rs and 
inter-segment revenues based on a transfer pncing mechanism Segment 
expenses consist of interest expenses 1nclud1ng allocated operating expenses 
and proviswns. 
Segment results are net of segment revenues and segment expenses 
1nc!ud1ng interd ivis1onal items 

Segment assets include assets re lated to segments and exclude tax re lated 
assets Segment liabilities includ e liabilities related to the segment excluding 
net worth and employees' stock option (gra nts outstanding) 

Since the business operations of the Bank are primari ly concentrated 1n 
India . the Bank 1s considered to operate only 1n the domestic segm ent. 

SCHEDULE 18 - NOTES TO ACCOUNTS 

A . DISCLOSURES AS LAID DOWN BY RBI CIRCULARS: 

1. Capital Adequacy Ratio: 

The Bank's Capital Adequacy Ratios as per Basel Ill guidelines are as follows: 

(Zin crore) 
As at 

Particulars 31" March, 2024 31" March, 2023 

Caoital Ratios: 
(i) Common Eq uity Tier I Capital (CET 1) 8 7,991.19 77,035.40 
(II) Add1t1onal Tier I Capital' - 500.00 
(111) Tier I Capital (1 +II) 87,991 19 77,536 40 
(iv) Tier II Capital 5,957 28 3,817 29 
(v) Total Capital (Tier I +Tier II) 93 948 47 8135369 
(Vl) Total Risk We1qhted Asse ts (RWAs) 457 ,206 .27 373,170.24 
(V11) CET 1 Ra llo (CET 1 as a percenlaoe ofRWAs) 1925% 20 64% 
(V111) Tier I Ratio (Tier I capital as a 19 25% 2078% 

percentage of RWAs) 
(IX) Tier II Ratio (T1er ll capital as a 1 30% 1 02% 

percentage of RWAs) 
(X) Capital to Risk Weighted Assels Rat10 (CRAR) 20 55% 2180% 

(Total Capita l as a ~rcenta;ie of RWAs) 
(Xl) Leverage Ra tio 13 12% 14 13% 
(xii) Percentage of the shareholding of the Nil NII 

Government of India 
(xiii) Amount of paid-up equity capital raised 218 .22 282.40 

during the year• 

(xiv) Amount of non-equity Tier I capital 
ra ised during the year of which 

PNC PS NII NII 
POI NII NII 

(xv) Amount of Tier II Capital raised during 
the year of which 
PNCPS NII NII 
PQ NII NII 

'The Bank has al/offed dunng fhe year 1, 364,316 (prevJO us year 1,894,822) equ<y 
shares consequent to exercise of ESOPs vested Accordingly, the share cap<al 
further increased by< 0 68 crore (prevJOus year < 0 9o crore) and share premium 
incre ased by < 217.:54 crore (preVJOus year < 281.40 crore), nel of share 1ssve 
expenses of< Nil (previous year< NiO. 
'The Bank has redeemed perpetual non-cumuiative preference share capital 
('PNCPS") during the year 

2. Composition of Investment Portfoli o 

~ in crore) 

Investments in India 

As at Govornmont Olher Shares Deoontures Subsid iaries Olhera Total 
31• March, 2a24 Socuri~es· Apprw.i and Bonds andlorjoinl investments 

Securrties ventures in India 
Held to Maturitv 
Gross 28,5t7.74 - - - 3,00202 - 32 41 9.76 
Lros 
Provision for 
non-performing 
1nvestmerts 
NPI) - - - - - - -
Net 28 517.74 - - - 3 902.D2 - 32 419.76 
Avai lable for Sale 
Gross 77,485.52 - 1,267.83 14,52476 - 5,869.50 99147.61 
Less: P rwision 
for deproc1at1on 
and NPI 29424 - 43 25 33 34 - t7763 54ll.46 

Net 7719128 - 1224.58 14491.42 - 569U7 98 599.15 
Held for Trading 

Gross 7,686 OS - - 2,357 94 - t2,62197 22,665.96 
Less: Provision 
for deprec1allon 
am NPI - - - - - - -

Net 7 686.05 - - 2.357.94 - 12 621.97 22 665.96 
Total Investments 113,689.31 - 1,287.83 16,882.70 3,002.02 18,491.47 154,233.33 
Less Provision 
for depreciation 
am NPI 294 24 - 4325 33 34 - 17763 54ll.46 

Net 113 395.07 - 1224.58 1 6~4936 3 902.02 18 313.84 153 684.87 

~ in crore) 

Investments outside Indi a 

As at Government Subskliaries others Tota l Tota l 
31" March, 2D24 socurities and I or joint investments investments 

(i nclu~ng local ventures outside India 
authorities! 

Held to Maturity 
Gross - 33.32 - 3B.32 32 45B.DB 
Less: Provision 
for non+performing 
1nveslments NPll - - - - -

Net - 3B.32 - 3B.32 32 45B.DB 
Available for Sale 
Gross 27778 - 1,42163 1 699.41 1DO847.D2 
Less Prwision for 
deorec1allon and NPI - - 1B.B4 1B.84 567.30 
Net 277.78 - 1,4D2.79 1,6BD.57 1 DD,279.72 
Held for Tradina 
Gross - - - - 22 665.96 
Less Provision for 
deprec1at1on and NPI - - - - -

Net - - - - 22,665.96 
Total Investments 27178 3832 1,42163 1 737.73 155 971.D6 
Less: Provision for 
deprec1at1on and NPI - - 18.84 1B.84 567.3D 

Net 277.7B 3B.32 1 AD2.79 1 71B.B9 155 4D3.76 

' lnciudes secur<1 es with face Value of ~ 4,327.4!5 crore pledged and encumbered for 
availmenl of fund transfer fac11!ty, cleanng facility, margin requ~ements and w<h RBI for LAF 

~ in crore) 

Investments in India 
As at Government Olhtr Shares Debentures Subsi~iaries Others Total 

31" March, 2023 Securities* Approved and Bonds ar<llorpinl investments 
Se<urll• ventures in India 

Held to Maturity 
Gross 32,181.79 - - - 3,179.02 - 35 36D.B1 
Less: Provision 
for non-performing 
1nveslments NPI) - - - - 10.t3 - 1D.13 

Net 32 181.79 - - - 3168.89 - 35 35D.6B 

Availab~ for Sale 

Gross 57,26695 - 1,27283 18,84868 - 6,877 86 84,266.32 
Less: Pr0V1•on lor 1,239.08 - 42.61 218.55 - 468.23 1,96B.47 
depreciat100 and NPI 

Net 56027.87 - 1230.22 18 630.13 - 6,409.63 B2 297.85 
Held for Trading 

Gross t 400.40 - - 339.65 - 699.65 2 535.7D 
Less: Provo1on lor - - - - - - -
deprec0tion and NPI 

Net 1 496.40 - - 339.65 - 699.65 2 535.7D 
Total Investments 00,945.14 - 127283 19, 188.33 3,179.02 7,577.St 122,162~3 

Less: Provision for 1,239.08 - 42.61 218.55 10.t3 468.23 1,978.6a 
deprec0t10n and NPI 

Net 89,7ai.06 - 113a12 18,969.78 3,168.89 7,109.28 12a,1a413 

(<in crore) 

Investments outside India 

Asat Government Subsidiaries others Total Total 
31" March, 2D23 securities and I or joint investments investments 

(including ventures outside India 
local 

authorities) 

Held to Maturity 

Gross - 38.33 - 3B.33 35 399.14 

Less Provision - - - - 1D.13 
fo r non-performing 
1nvest""nls (NPI) 

Net - 38.33 - 38.33 35 389.01 
Available for Sale 
Gross 146.48 - 1,058.74 1 2D5.22 BS 471.54 
Less Pruvision for - - 24 05 24.05 1,992.52 
deproc iat1on am NPI 

Net 146.48 - 1 D34.69 1 181.17 83 479.02 
Held for Trading 
Gross - - - - 2 535.70 
Less Provision for 
depreciallon and NPI - - - - -

Net - - - - 2,535.7D 
Total Investments 146.48 38.33 t,058.74 1 243.55 123 4D6.3B 
Less P rwis1on for - -
deprecialion and NPI 

24.05 24.DS 2,DD2.65 

Net 146.4B 3B.33 1 D34.69 1 219.SD 121 4D3.73 

• Includes secur"ies w1fh face Value otz 8,44761 crore pledged and encumbered for 
availmenf of fLJnd franster faal1fy, clearing fac11'y, mar.gm reqwremenfs and w1fh RBI 
for LAF 

3. Movement of Provis ions for Depreciation and Investment Fluctuation Reserve: 

(< in crore) 

Asa! 
Particulars 31" March, 2024 31" March, 2023 

1) Movement of provi9ons held towards 
depreciation on investments 

a) Opening balance 2,002.65 1,853.65 

b) Add: Prov1s1ons made during the year 064 237 .22 
c) Le ss Wnle-back of prO Yl~Ons during the year 1,435 99 88 22 
d) Closng balance 567.30 2,002.65 

iQ Movement of Investment Fluctuation 
Reserve 
a) Opening balance 2,300.00 1,774.69 

b) Add: Amount transferred during the year 1,200 .00 525 .31 

c) Less Drawdown - -
d) Closng balance 3 500.00 2 300.00 

111) Closing balance 1n IFR as percentage of 2.85% 2.67% 
dosing balance of investments 1n AFS and 
HFT I Current Category 

4. Details of Re po I Reverse Repo (excluding LAF and MSF transactions 
for the year) deals (in face value tenms): 

Year ended 31 ~ March , 2024: 

~ in crore) 

Minimum Maximum Daity' Average Outstanding 

Particu~rs 
outs1anding outstanding outstanding as on 

during during during 31" March, 
the year the year the year la24 

Securities sold under reoos 
1. I Govemmeri socLT1t1es I -I 8,002.75 1 913.34 I -
II. I Col)lorale debl secunt1ro - 185.71 11.05 -
111 I Nrv olher secunt1ro - - - -
SecLT11ies purchased under reverse repoo 

1. I Govemmeri socLT1t1es I - I 2923780 1 6,IX0.56 1 11,450.29 
II. I Col)lorale debl secunt1ro - 525.00 14.97 -
11 I Nrv olher secunt1ro - - - -

Year ended 31~ March , 2023: 

~ in crore) 

Minimum Maximum Daity' Average Outstanding 

Particulars 
outstanding outstanding outstanding as on 

during during during 31..t Marchr 
the year the year the year 2m 

Secunt1es sold under repos 

1. I Govem""nl securities I - I 15,306 95 1,'62 171 170.al 
ii.I Comorate debt securities I - I 25357 14 811 -
1i1I Anv other securities I - I - - I -
SecLT11ies purchased under reverse repoo 
i. I Government securit ies I - I 10,604 11 1,334 25 1 7,739 18 
ii.I Coroorate debt securities I - I 50000 770 1 -
111 Anv other secunt1es I - I - - I -

5 . Disc losure in respect of Non-SLR investments : 

(i ) N on-perfonming Non -SLR inv estments : 

(Zin crore) 
Year ended 

Particulars 
31" March, 2D24 31" March, 2023 

Openino balance 78 .67 154 .10 
Additions during the year 64 9 1 0 00 
Reductions dunno the year (1 9 58) (7 543 ) 

Closing balance 124 00 78 67 

Total provisi ons held 124.00 77.91 

(ii) I ssuer composition of Non-SL R investments as at 31~ March, 2024: 

(Zin crore) 

Extent cl Extent of Extent of Extent of 
Pnvate 'Below 'Unrated 'Unlisted' 

No Issuer Amount Placement lnvestroont Sec unties Securities 
Gra<le' 

Securities 

(1) (Z; (3) (4) (5) (6) (7) 

1 PSUs 608.27 475.00 - - -

2 Fis 9,44136 8,065.55 - - 7,537.45 
3 Banks 5,125 22 2,390 08 - 414 64 4,53124 
4 Pnvate Corpe<ales 19,988 18 16,064 18 24458 8667 8 6,762 68 

5 Subml anes, A>sooales 3,940.34 2,036.58 - 3,940.34 3,940.34 
and J~nl Venlures 

6 a~rs 3,178.38 2.668.54 389.28 363.57 2.900 60 
7 Prov~1on held 

t"" ards depreciation (273 06) - - - -

Total 42,008.69 31 ,699.93 633.86 5,585.33 25,672.31 

issuer also include 1nvestrmnls held outS!de India 
Arrounfsreported under colurm (4), (o), (6) and (7) above are not muluallyexcluS!ve. 

Issu er compositio n of Non -SLR investments as at 31 st March, 2023 : 
(~in crore) 

Extent of Extent of Extent of Extent of 
Private rBelow 1Unrated 1 run!isted1 

No Issuer Amount Placement Investment Securities Securities 
Grade' 

Securities 
(1) (::) (3) (4) (~ (6) (n 
t PSUs 6?2 88 5E050 - - -
2 Fl s 73:) 64 40 00 - - 69964 
3 Banks M77 397.65 - 400.34 205.43 
4 Private Corporates 24,023 73 18,663 49 35871 9)13J 6,24850 

5 Subs1d1aries, 
Associates and 
Joint Ventu res 3,217 35 1,85071 - 3,217 35 32 1735 

6 Others 3,21l1.87 2,718.58 634.70 914.40 3,055.38 

7 Provision held 
towards 
depreciation Q'6357) - - - -

Total 31,697.67 24 ~36.93 1P43.41 5,433.29 13,426JD 

I ssuer also include investments heid outside India 
Arrounfsrepoltedundercoiurm (4), (o), (6) and(?) above are not muluailyexcluS!ve. 

6. During the year ended 31''Ma rch . 2024 and year ended 31' ' March, 2023 , 
the value of sale I t ransfer o f secunties to I from HTM category (excluding 
one-t ime transfer of securi ties . permitted sales by RB I consequent to a 
downward rev1s1on 1n SLR requirements and sales to RBI under Open 
Market Operation auct1ons/Sw 1tch/GSAP) was w 1th1n 5% of the book value 
of instruments in HTM category at the beginning of the yea r 

7. Derivatives : 
A . Forward Rate Agre em ents/ Interest Rate Swaps : 

~ in crore) 

As at 
Particulars 

31'' March, 2D24 31'' March, 2023 

The notional pnnc1pal of swap 134,487 .28 91 ,083 .25 
agreements 

Losses which wo uld be 1nrurred if 933.94 995.81 
counterparties failed to fulfill their 
obl1gat1ons under the agreements 

Collateral required by the Bank upon NA NA 
entering into swaps 

Concentration of credit risk arising 32 19%(Banks) 56 47%(Banks) 
from the swaps 

The fair value of the swap book 18602 419 30 



B. Exchange Traded Interest Rate Derivatives: 

(~in crore) 

Particulars 
Asat 

31 ''March, 2024 31 ' March, 2023 

Not ional principal amount of exchange - -
traded interest rate denV1ltwes 
undertaken during the year 

Notional pnnapal amount of - -
exchange traded interest rate 
derivative s outstanding 

Notional pnnapal amount of NA NA 
exchange traded interest rate 
dematwes outstanding and not 
"htghty effective· • 

Mark to market V1l lue of exchange NA NA 
traded interest rate derivatives 
outstanding and not"htghty effective· • 

•Being trading posRkms 

C Disclosures on risk exposures in derivatives: 

Qualitative disclosures: 

a) Structure and organization for management of risk in derivatives trading: 

The Board ofD1rectors. the Risk Management Committee (RMC). Board 
Committee for Denvattves products. the Asset Ltab1l1ty Management 
Committee (ALCO). the Senior Management Committee for Derivatives 
(SMC) and the Risk Management Department are entrusted with the 
management o f nsks in denvatives. 

The philosophy and framework for the denvattve business ts latd out tn 
the Board approved lrwestment and Derivative policies The ALCO o f 
the Bank 1s empowered to set the limit-framework fo r denvatives It also 
reviews the market nsk exposures of denvattves against the l1m1ts. The 
Rtsk Management Committee reviews all nsks on a consolidated basts 
and also defines the nsk appetite 

The Board Committee for Derivatives p roducts and th e Seni or 
Management Committee for Denvattves (SMC) oversee the cl ient 
derivatives business . These committees are responsible for rev iewing 
and approving the denvat1ve products that can be offered to clients (within 
the regulatory framework provided by the RBI) The Board approved 
·customer Su1tab t11ty and Appropriateness Policy for Denvattves· lays 
down the r isk management & governance framework for o ffering 
derivatives 

The Bank has Operations and Rtsk Management funct1ons -1ndependent 
of the dealing function. The Market Rtsk Management & Counterparty Rtsk 
Management Depa rtments are responsible for assessment. monitoring, 
measurement & reporting of market & counterparty nsks 1n denvat1ves 

b) Scope and nature of risk measurement, risk r eporting and risk 
monitoring systems : 
All significa nt nsks of the deri vative portfolio are monitored. measured & 
reported to the senior management The Treasury Middle Offce . on a daily 
basts, measures & reports nsk-metncs ltke Value-at-Risk (VaR ). PV01 , 
Option Greeks ltke Delta , Gamma, Vega, Theta, Rho etc . Counterparty 
Risk exposure of the derivatives port folio is also monitored & reported 
daily The Treasury Mtddle Offce independently reports proftab1l1ty on 
a daily basts . Rate reasonab1l1 ty tests are performed on the Denvattve 
portfolio to ensure that all trades are entered into at market rates Stress 
testing is performed to measure the impact of extreme market sh11ts on the 
Bank's portfolio (1nclud1ng denvattves ). Su1tab1l1ty and Appropnateness 
assessment ts performed before offenng denvattves to cl ten ts. The Bank 
continuously invests in technology to enhance the Risk Management 
architecture 

c) Policies for hedging and I or mitigating risk and strategies and processes 
for monitoring the continuing effectiveness of hedges I mitigants: 

The Board Approved 'Hedging Policy' details the hedging strategies . 
hedging processes. accounting trea tm ent. documentation requtrements 
and effectiveness testing for hedges 
Hedges are monitored for effectiveness periodically, in accordance with 
the Board Approved Policy 

d) Accounting policy for recording hedge and non-hedge transactions ; 
recognition of income, premiums and discounts; valuation of 
outstanding contracts; provisioning, collateral and credit risk mitigation: 

Denvattve transactions are segregated into trading or hedge 
transactions. Trading transactions outstanding as at the Balance Sheet 
dates are marked to market and the resul ting pro fits or losses . are 
recorded in the Profit and Loss Account 
Denvattve transactions designated as "Hedges· are accounted tn 
accordance with hedging instruments on an accrual basts over the ltfe 
o f the under1ying instrument 

Option prem ium paid I received 1s accounted for 1n the Profit and Loss 
Account on exp try of the option . 

Pursuant to the RBI gu1del1nes, any receivables as well pos1t1 ve Mark to 
Market (MTM) in respect of future receivable under derivative contracts 
compnsing o f crysta llised receivables which rem ain overdue for more 
than 90 days are reversed through the Proftt and Loss Account. Full 
prov1s1on 1s made for the enttre amount of overdue and future receivables 
relating to positive marked to market value o f non-performing denvat1ve 
contracts. Ltmtts for counterparty exposure (anstng from denvattve 
trades) to Corpora tes are approved by the Credit Committee and for 
Banks by the ALCO These limits are renewable annually and are duly 
supported by ISDA agreements MTM breaches are monitored daily 
and are cash collatera ltsed wherever necessary. Further. to m1t1gate 
the current exposure tn noncentrally cleared forex and denvattve 
transactions, Bank has entered into Credit Support Annex ('CSA' ) 
agreements w ith some of the major international counterparty banks 
and few Indian ftnanaal 1nst1tut1ons. 

Qu antitative Discl osures: 

3 1 ~ March 2024: 

Sr. 
Parti culars 

No. 
1 Derivatives (Notional Principal Amount) 

a) For hedging 
b) For tradinq 

2 Marked to Market Positions .,..,, 

a) Asset(+) 
b) Ltab1l1ty (-) 

3 Credit Exposure 
4 Likely impact of one percentage change 

in interest rate (100' PV01)' 

a) On hedq 1nq derivattves 
b) On trading dematwes 

(l' in crore) 
Currency Interest rate 

Derivatives"' Derivatives 

0 00 0 00 

522 ,317.25 134 ,487.28 

- 186 02 

115.21 -

12.65554 1 .852 34 

- -
55.95 1,4 18.33 

5 Maximum of 100"'PV01 observed during the year -

a) On hedging derivatrves - -
b) On trading derwatwes 63.82 1,549 01 

6 Minim um of 1 OO' PV01 obs erved 
during the year ii 

a) On hedg ing derivatwes - -

b) On trading derwatwes 32.71 1,29301 

Currency interest rate swaps have been included under currency derivalives 
• Exdudes PV01 on options 
"Forwards in currency denvat1ves includes TOM, Spot deal 
••The nel po S>t1on has been silown effher under asset or l1abilRY. as the case may 
be, for each type of derivatives The MTM does not indude MTM on Exporl 81/ls -
Discounted, BULRET deals and Internal deals between KMBL and GIFT, where 
counterparly is Kotak Bank 
The nature and t erms of the Interest Rate Swaps (IRS) as on 31" March, 2024 
are set out below: 

(l' in crore) 

Nature No .' 
Notional 

Benchmark Terms Prin cipal 
Tradinq 2 874 96 EURIBOR Receive Fixed Vs Pav Float1nq 
Tradina 2 874 96 EURIBOR Receive Floattna Vs Pav Fixed 
Tradinq 158 11,25948 SCfR Receive Float1nq Vs Pav Fixe d 
Tradina 48 2,746 86 SCfR Receive Fixed Vs Pav Floatina 
Tradinq 1 431 34 SONIA Receive Float1nq Vs Pav Fixe d 
Tradina 1 431 34 SONIA Receive Fixed Vs Pav Floatina 
Trading 6 35650 SCfRVs Receive Floating Vs Pay Floating 

SCfR 
Trading 311 13,781.10 Mod MIFOR Recewe Fixed Vs. Pay Floating 

Tradtno 91 5,740.00 Mod MIFOR Recewe Float1no Vs. Pay Ftxed 
Trading 919 30,61229 MI BOR Receive Fixed Vs Pay Floating 
Trading 1,889 58,990.94 MIBOR Recewe Floating Vs. Pay Fixed 

Trading 452 8 ,387.51 FEIL' Recewe Ftxed Vs. Pay Floating 
Total 3,880 134,487.28 
"Benchmark FBIL pertains to trades done in RalBs FRA product 

The nature and terms of the Cross Currency Swaps (CCS) as on31'' March, 2024 
are set out below: 

(l' in crore) 

Nature No.' 
Notional 

Benchmark Terms Princi oal 
Tradina 4 36573 EURI BOR Rece1Ve Fixed Vs Pav Floatina 
Tradtna 4 364.9 1 EURIBOR Recewe Floattna Vs. Pav Fixed 
Tradina 3 270 82 FIXED Pav Fixed 
Tradtna 3 24 1.17 FIXED Recewe Fixed 
Trading 52 2,004 94 FIXED Recerve Fixed Vs Pay Fixed 
Tradtna 1 32.8 1 SOFR Recewe Fixed Vs. Pay Fixed 
Trading 37 2.9314 1 SOFR Receive Fixed Vs Pay Floating 
Tradtnq 4 1,117.69 SOFR Receive Floattnq Vs Pay Fixed 

Trading 17 441 00 SOFR Vs. Receive Floating Vs 
EURIBOR Pay Floating 

Trading 2 1,000 86 SOFR Vs Receive Floating Vs 
TORF Pay Floating 

Total 127 8,771 .34 

"Above notional principal does not include trades done wtlh GIFT-CRy brancli since 
ti gets zeroed at bank level however, only count of trades done is specified 
The overnight Net open pos1t1on as at 31• March, 2024 ts < 142.78 crnre (previous 
year< 33121 crnre) 

3 1 ~ March 2023 : 

(< in crore) 
Sr. 

Parti culars 
Currency Interest rate 

No . Derivatives"' Derivatives 
1 Derivatives (Notional Princ ipal Amount) 

a) For hedging - -

b) For trading 310,875.58 91 ,083.25 

2 Marked to Market Positions•• 

al Asset(+) 79 87 41930 
b) Ltabtltty (- ) - -

3 Credit Exposure 8,735 13 1,448.19 

4 Likely impact of one percentage change 
in interest rate (100"PV01) ' 

a) On hedging derrvatrves - -
b) On trading derivatives 60 95 1,305 18 

5 Maximum of100"'PV01 observed during 
the year# 

a) On hedging derrvatives - -
b) On trading denvattves 70.41 1,332.53 

6 Minim um of 100'PV01 observed 
during the year' 

a) On hedging derrvatrves - -
b) On trading denvattves 55.62 180.84 

Currency interest rate swaps have been included under currency derivatives 

• Excludes PV01 on opltons 

• • MTM has been considered al product level. 
••The nel pos1lmn ha s been shown either under asset or liability, as the case 
may be, for each type of derivatives The MTM does not include MTM on Export 
Bills- Discounted, BULRET deals and Internal deals between KMBL and GIFT, 
where counlerparly 1s Kolak Bank. 

The nature and terms of the Interest Rate Swaps (IRS) as on 31 '' March, 2023 
are set out below: 

(l' in crore) 
Nature No." Notional Benchmark Terms 

Principal 

Trad1na 1 45.95 EURIBOR Receive Fixed Vs. Pav Floattno 
Trading 1 45 95 EURIBOR Receive Floating Vs Pay Fixed 
Trad1nq 19 486 89 UBOR Receive Fixed Vs Pav Float1nq 
Trad1nq 104 6 ,970 17 U BOR Receive Float1no Vs Pav Fixed 
Trading 1 164 .34 UBOR Receive Float1nq Vs. Pay Float1nq 
Tradtna 65 4,520.84 SOFR Receive Float1no Vs. Pav Fixed 
Trading 22 1,548 39 SOFR Receive Fixed Vs Pay Floating 
Trading 1 73 95 SOFR Receive Floating Vs Pay Floating 
Tradina 200 7 ,527 76 MIFOR Receive Fixed Vs Pav Floatina 
Trading 35 2 ,235.00 MIFOR Receive Floating Vs. Pay Fixed 
Trad1na 90 4,105.00 Mod MIFOR Receive Fixed Vs. Pav Floattno 
Trad1na 19 1,340.00 Mod MIFOR Receive Float1nq Vs. Pav Fixed 
Trading 379 14,98387 MI BOR Receive Fixed Vs Pay Floating 
Trad1nq 1,1 33 40 ,37091 MI BOR Receive Float1no Vs Pav Fixed 
Trading 194 6 ,664.23 FBIL' Receive Fixed Vs. Pay Float1nq 
Total 2,264 91 ,083.25 

' Benchmark FBIL pertains to trades done m RalBs FRA product. 

The nature and terms of the Cross Currency Swaps (CCS) as on 31" March, 2023 
ares et out below: 

(1'. in crore] 
Nature No." Notional Benchmark Terms 

Principal 

Tradina 3 289 18 EURIBOR Receive Fixed Vs Pav Floalina 
Tradina 3 289 18 EURIBOR Receive Float1m Vs Pav Fixed 
Tradina 4 274 74 FIXED Pav Fixed 
Tradtna 3 237.EO FIXED Rec~ve Fixed 
Tradtna 67 2,329.25 FIXED Recewe Ftxed Vs. Pav Ftxed 
Tradtna 3 41 .ffi EURIBOR Vs. LIBOR Rec~ve Floattm Vs. Pav Floaltm 
Tradtna 14 1,759BJ LIBOR Recewe Ftxed Vs. Pav Floaltna 
Tradtna 3 1,039.51 LIBOR Rec~ve Floattm Vs. Pav Ftxed 
Tradino 5 mo 35 SOFR Receive Fixed Vs p,., Floalino 
Tradtna 18 1,6'.19ffi Sa'R Vs. EURIBOR Rec~ve Float1m Vs. Pav Floaltm 
Tota l 123 8 560.73 

"Above notional principal does not include trades done wRh GIFT-City branch 
since 11 gets zeroed at bank level however, only count otlrades done 1s spec1t1ed 

8. Credit default swaps : 
The Bank has not entered into any Credit Default Swap transactions (previous 
year Ntl ) 

9. Classification of advances and provisions held: 

As at 31 ~ March, 2024 (~ in crore) 

Standard Non-Pertorming 

Particulars 
Tola I SiJb, Tolal Kon· 

Tolal 
Slandard 

Slandard 
Daub~ul Loss Pe~orming 

Adv a.,.. AdvanC<S 
Gross Standard Advances and NPAs 
Openina Balance 318,695.94 1,528.74 3,910.41 269.11 5,168J2 324,464.26 
Add Addittms during lhe year 5 00111 
Leo; Re il.Jd1ons dtrtng lhe yoir (") 5,494 65 
Closing Balance 314~15 .45 2,092.18 2,919.65 202J5 5,214.78 380,090.23 

(") RetiK:lonstn Gross NPAsdoolo 
il Llxmtl!IK>n 1,73708 (1 ,73708 
II) Reco.,,nes (exd txlng """'""' (1,49965) (1,49965) 

from l1'9~de<laccru~s) 

ii) Tedncal/ fludertial 1\11le.clfs - -
11') Wnle·offsolher lhanthose 

covered mder 1110 above 
(2,25792) (2,25792) 

Pro\<isions (excluding Floating Pro\<isions) 

Openng balance ol pwmtons held 28.03 83121 3,468.64 2&J.17 4,515.02 4,603.05 
Add: Fresh p1ovotons rmde 3,055.16 
durinallle¥ ear 
Less: Excros provi3ion 
1m•ed /Write-oil ~ans 

P.625 97) 

Closing balanco d provisions held 10.75 1,069.71 2,132.15 202J5 4,00421 4,014.96 

Net NPAs 

Opening Balance 691.53 501.17 - 1,193JO 
Add Fresh addtlions dunng 1,94595 
the vear 
Less: Reductions dtrna the year (1,838 68) 

ClosinQ Balance 1,023.01 241.50 - 1,270.57 
Ratios 
Gross NPA lo Gross A&.ances rkJ 139% 
Net NPA to Nel A&.anCBS (%) 034% 

Above numbers do not incklde standard asset prov1s1on on Advances (other than 
provision for country risk and unhedged fore ign currency exposures) amount mg to 
< 1/!47. 53 crore as at 31" March, 2024. 

As at 3 1 ~ March 2023 (~ in crore) 
Standard Non-Performina 

Particulars 
Tolal 

Sub· 
Tolal Kon· 

Total Slandard 
Slandard 

Daub~ul Loss Penorming 
Ad,.nces Advances 

Gross Standard Adva nces and NPAs 
Opening Balance 2&J,558.47 1,792.01 4,397.42 280.31 5,4fill.74 275,028.21 
Add Addittms durino lhe vear 3 989.92 
Less Reductons dumg lhe year [') 1469134 
Closina Balance 318,&J5.94 1,528.74 3,970.41 2&J.17 5,768.32 324,454.26 
ri Reil.Jctoos '1 Closs NPAsdoo to 
i) Upgradalion (2.04137) (2,04137) 
II) Reco'8r•s (excl.Jdtng (1,859 60) (1 ,85960) 

recover., lrom LIJQraded 
accoontsl 

ii) Techmal I Prudeol0I \\lle-cils mJ39 t<l339\ 
ti') Wnle-offs ctherthan lhree (69698) ~009 8) 

covered under ~II) aoove 
Provision s (excluding Floating Provisions) 
Ooenina balance of orovisions held 41.57 853.11 3589.51 280.31 4733.03 4 774.liO 
Add: Fresh provtStons made 

2,313.56 dunng lhe ye'ii: 
Less Excim provision (2.47157) 
reve"ed MlnlA-Cif lo"'< 
Closing balance of 28.03 837.21 3,468.64 2&J.17 4,575.02 4,603.05 
provisions held 
NetNPAs 
Openng Balooce 928.90 807]1 - 1,736.71 
Add F1!?3h add1l1ons dmng the year 1,67633 
Less Re<ilct1ons <ilmgtheyear (2,21977) 
Closina Balance 691.53 501.77 - 1193JO 
Ratios 
G1oss NPA lo Gross Ad'ances rkl 178% 
Net NPA to Net Advar>:es 1%\ 0.37% 

Above numbers do nol include standard asset prov1s10n on Advances (olher than 
provision for country nsk and unhedged foreign currency exposures) amounting lo 
< 1,449 75 crore as at 31' March, 2023 

10. Movement of Technical Write-offs and Recoveries: 

(~ in crore) 

Particulars 
Year ended 

31" March, 2024 31"March, 2023 
Opening balance of Technical I Prudential 
written-off acco unts as at 1" Aortl 

1,581.89 1,818.80 

Add Technical I Prudential write-offs durtng - 9339 
the year 

Less RecoVEnesl Reductions mad e from (481 05) (3303 0) 
prev1ousty Technica l I Prudential wntten-off 
accounts dunng the year 

Closing Ba lance as at 31'' March 1,100.84 1,581.89 

11. The Prov1s1on Coverage Ratio (PCR) of the Bank after constdenng technical 
wnte-off is 80 07% as at 31" March. 2024 (previous year 83 77% 

12. Con centration of NPAs: 
(l' in crore) 

Particulars 
Asat 

31"March 2024 31" March 2023 
To tal Exposure to top twenty NPA accounts• 610.6 1 65347 

Percentage of exposures to the twenty largest 11 .58% 11 .33% 
NPA exposure to total Gross NPAs 

(")Above represents Gross NPA 

13. RBI v1de its ctrcular dated 1' ' Apnl 2019. has dtrected banks shall make 
suitable disclosures, wherever either (a ) the add1t1onal prov1s1ontng 
requtrements assessed by RBI exceed 5 percent (previous year exceed 
10 percent) of the published net profits before provision and contingency 
for the reference penod or (b) the additional Gross NPAs 1dent1fied by 
RBI exceed 5 percent (previous year exceed 10 percent) of the published 
incremental Gross N PAs for the reference penod, or both . There has been 
no divergence observed by RBI for the ftnanc1al year 2022-23 (previous 

year Ntl ) tn respect o f the Bank's asset class1f1cat1on and prov1s1ontng under 
the extant prudential norms on income recognition asset class1ficat1on and 
provis ioning ( IRACP) which require such disclosures 

14. Sector-wise Advances and Gross NPAs 

(~in crore) 

As at 31 '' March 2024 
Percentage 

of Gross 
SI. 

Sector Outstanding NPAs to Gross No Total NPAs Total 
Advances• Advances 

in that 
Sector 

A Priority Sector 

1 Agncultural and All ted Act1v1t1es 42,885 36 1,646 .23 3.84% 

2 Advances to lndustnes Sector 50.27 4 69 243 61 0 48% 
eligitJe as Pnonty sector lending, 
Of which exceeding 10%: 

-Textiles 7,856.83 1415 
-Rubber, Plastic and thetr Products 5,213.98 5.57 

3 Services Of which exceedtna 1C%: 74,059.32 795.13 1.07% 
-Wholesale Trade 23,346.39 137 .88 
-Log1st1cs and Auxiliary transport 20,025.35 342 .23 
activities 

4 Personal Loans and others. 2,490 25 12.79 0.51% 
Of which exceeding 10%: 
-Home Loans 1,631 08 4 06 
-M icro Loans 539.53 7 .48 
Sub-Total (Al 169 709.62 2 697.75 1.59% 

B Non Priority Sector 

1 Agncultural and Allied Actw1t1es 1,283.10 7237 5.64% 

2 Industry, Of which exceeding 10% 53.835 25 54777 1 02% 

-Infrastructure 16,367 97 40 87 
3 Services. Of which exceeding 10% 49,540 84 57636 1 16% 

-NBFC 7,219 02 -
-Real Estate 5,963 79 0 00$ 
-Wholesale Trade 9,369 31 20136 

-Financial Intermediation excluding 6,668 08 -
broking services 

4 Personal loans and others. 105.721 41 1,380 52 1 31 % 
Of which exceeding 10% 

-Home Loans 58,959.90 147 .81 
-Credit Cards 14 ,837 .53 792 .22 
-Personal Loans 12,754.1 3 321.15 
Sub-Total (B) 210,380.61 2,577.03 1.22% 
Total (A+B) 380,090.23 5,274.78 1.39% 

' Amoort is less Iron tO,WOI-

(~in crore) 

As at 31 '' March 2023 
Percentage 

of Gross 
SI. 

Sector Outstanding NPAs to 
No Total 

Gross 
Total 

Advances• NPAs 
Advances 

in that 
Sector 

A Priority Sector 

1 Agncultural and Allied Activities 39,596 68 1,49695 3 77% 

2 Advances to lndustnes Sector. 53,833 32 22174 0 41% 
el1g1ble as Prionty sector lending 
Of which exceedina 10%: 
-Textiles 7,573 27 20 52 
-All Engineering 5.557 82 933 

3 Ser"1ces. Ofwhtch exceeding 10% 52 .649 70 657 41 1 25% 
-\i\llolesale Trade 15,947 33 76 69 
-Log1st1cs and Auxiliary transport 12,734 47 259.38 
activiti es 

4 Personal Loans and others. 2,633.62 14 .68 0.56% 
Of which exceeding 10%: 
-Home Loans 1,314 .41 0.91 
-Micro Loans 1,086 18 8 14 
Sub-Total (Al 148 813.32 2 390.78 1.61% 

B Non Priority Sector 

1 Agncultural and All ied Actw1t1es 566.95 65.93 11 .63% 

2 Industry, Of which exceeding 10% 40.064 46 878 23 2 19% 

-Chem cals and Chemcal Products 5,640.31 33 .1 3 
-Metal and Metal Products 5,247 .28 43.81 
-Infrast ructure 5,004 10 40 87 
-Vehicles, Vehicle Parts and 4,428.25 39.22 
Transport Equipments 
-All Engineering 4,354 .57 99.90 

3 -Sen11ces. 41 ,602.20 542 05 1.30% 
Of which exceedtno 10%: 
-NBFC 10.591 48 -
-Real Estate 6.409 68 43 09 
-Wholesale Trade 5, 189 81 1717 1 
-Financial Intermediation excluding 4,555 22 178 
broking services 

4 Personal loans and others. 93,417.34 1.891 33 2.02% 
Of whtch exceeding 10% 

-Home Loans 56 ,24697 149 62 
-Credit Cards 11 ,081 14 792 22 
-Personal Loans 10 ,987.58 549 .89 
Sub-Total (B) 175,650.94 3,377 .54 1.92% 
Tota l (A+B) 324,464.26 5,768 .32 1.78% 

•Represents Gross Advances 
The Bank has corr;J1led the data for the purpose of this disclosure from RS internal 
MIS system 

15. Pri ority sector l ending certificates 
The amount of PSLCs (category w ise) Purchased and Sold dunng the year: 

As at 31 ~ March, 2024: 

(< in crore) 

Sr. No Type of PSLCs Purchased Sold 
1 PSLC - Agriculture 2.800 00 4.7 12 00 
2 PSLC -SF /MF 11,290 00 -
3 PSLC - Micro Enterpnses - 27 ,342 .00 
4 PSLC - General - 35 .500 00 

TOTAL 14 090.00 67 554.00 

As at 31 ~ March, 2023: 

(l' in crore) 
Sr. No Type of PSLCs Purch ased So ld 

1 PSLC - Aanculture - 9,050.00 
2 PSLC -SF /MF 9 ,360 00 -
3 PSLC - Micro Enterpnses - 28.477 75 
4 PSLC - General - 20,856.00 

TOTAL 9,360.00 58,383 .75 

16. Detail s of accounts subjected to restructuring "' 

(l' in crore) 

Agriculture and Corporates Micro, Small and 
allied activities (excluding Medium 

MSME) Enterprises jMSMEJ 
Parti culars As on As on As on As on As on As on 

31'' 31" 31 ' 1 31 '' 31' 1 31" 
March, March, March, March, March, March, 
2024 2023 2024 2023 2024 2023 

Number of bo1rnwrn 19 101 1 - 391 685 

Sland ard Gross Armunl r crore) 12.45 14.57 19.7 1 - 312.59 546.50 
Pro,Bton held'(Z crorn) 1.31 138 - - 38.94 71.99 
Numberofbo1rnwera 203 70 - - 95 144 

Sub- G1oss Armunl r crorn) 5.71 766 - - 53.52 4794 
slandard Prom ton held (1'. crore) 1.44 1.45 17.49 25.57 - -

Numberofborrnwera 259 183 11 7 663 603 

Doubllul G1oss A rm uni r crore) 41.92 14.51 211 .00 198.39 16717 166.28 
Pro,~tonh el d(Z crorn) 37.82 12.18 211.00 100.00 14766 12DJ 
Number of borrowers 481 354 12 7 1,149 1,432 

Total Gross Amount ('{ crore 60.08 36.74 230.71 198.39 533.28 760.72 
Provision hekt ('{ crore 40.57 15.01 211.00 190.06 204.09 218.86 

(1'. in crore) 
Retai l jexcluding Total 

agriculture and MSME] 
Particulars As on As on As on As on 

31 1t March, 31 1t March, 31st March, 31 11 March, 
2024 2023 2024 2023 

Number ct bmowers 1,027 1,505 1,438 2,291 

Slandard Gross l\mount (< crcre) 149.24 265.14 493.99 826.21 

Pr<Mston h~d' (< crcre) 28.51 47.27 68.76 120.64 

Number ct bmowers 10,841 7,3ffi 11,139 7,579 

Subslanda1d Gross l\mount (< crcre) 105.69 86.41 164.92 142.01 

Pr<Mston h~d (< cme) 47.78 41.87 66.71 68.89 

Number ct bmowers 3,510 23,057 4,443 23,850 

Doutlful Gross !lmount (<' crcre) 154.57 400.14 574.66 779.32 

Pr<Msion h~d (< cme) 134.98 370.51 531.46 694.05 

Number of borrowers 15,378 31,927 17,020 33,720 

Total Gross Amount (<' crore] 409.50 751.69 1,233.57 1,747.54 

Provision held (<' crore] 211 .27 459.65 666.93 883.58 

"Reslructunng as defined as per applicable regulal10ns 

• - does not include pro v1s10ns made over regulatory reqwrement as on 31" March, 2024 
amounting to < 4308 crore (previous yea r < 82 50) 

Discl osu re on the scheme for MSME sector- restructuring of advances 

As at 31" March, 2024 : (1'. in crore) 

No. of accounts rest ruc tured 
650" 

... Disclosure given 1s at borrower level 

As at 31" March, 2023: 

No. of accounts rest ruc tured 
960" 

... Disclosure given is a t borrower level 

Amount 
396 44 

(Z in crore) 

Amount 
630 78 

Disclosure on Resolution of stressed assets: 
In term s of the RBI circular dated 7" June 2019 on Prudential Framework 
for Resolution of Stressed Assets. dunng the ftnanctal year ended 
3 1" March 2024 , the Bank has implemented Resolution plan (RP) for Ntl 
borrower (previous yea r one borrower). for which Inter Creditor Ag reement 
(ICA ) was executed under consortium arrangement I multiple banking 
arrangement Borrowers for whom resolution plan ts implemented under 
sole banking arrangement are not included here as no ICA 1s requtred 

In respect of certain borrowers with banking system exposure of ~1 .500 
crore or more. where RP formulation I 1mplementat1on was pending, 
the requtred add1t1onal prov1s1on has been made as requtred by RBI 
stipulations 

17. Overseas Assets, NPAs and Revenue: 

r in crore) 

Particulars 
As at 

31"March 2024 31'' March 2023 
Total Assets 8,962 .40 7,168 .17 

Total NPAs Ntl Ntl 

Total Revenue 506.05 266. 38 

18. Disclosure of transfer of loan exposures 
Details of loans transferred/acqutred for the year ended 3 1•' March, 2024 
and 3 1'' March, 2023 under the RBI Master Dtrectton on Transfer of Loan 
Exposures dated 24" September, 2021 are given below 

(i ) The Bank has not transferred any Loans not 1n defaul t. Special Mention 
Account (SMA) and Non-performing Assets (NPAs). (previous year NII). 

(ii ) Details of Loans not 1n default acquired from el1g1ble lende rs through 
assignment 

{ crore except tenor 

Sr. 
Particulars 

As at 
No 31" March,2024 31'' March, 2023 
1 Aggregale amount of loans acqLm d 1,784 43 404 97 

2 Aggregale cons1derat1on paid 1,843 61 37 1 08 

3 Wetghled average residual matlf11y 1 .41 years 1.9 years 
4 Wetghled average holding penod of O .53 years 3.26 years 

onginator 

5 Relenlton of benef~ tal econoroc 1nteresl 100% Ntl 
6 Coverage of tangible security Ntl 100% 

coverage(%) 
7 Raling-w~e d~tnbuli rn of raled loans Retail loans - NA Reta il loans - NA 

(tit) Details of Special Mention Accounts (SMAs) acquired 

'{ crore except tenor 

From lenders listed in Clause 3 of the circular dated 
24" September, 2021 

Portfolio acquired Aggregate Principal Aggregate W.ighted average 
during the year outstanding of consideration residual tenor of loans 

ended loans acquired paid acquired (in Years) 

31• March. 2024 87 99 50 68 106 

31'March, 2023 17679 110.87 1.89 

(tv) Details of Non-performing Assets (NPAs) acqutred 

'{ c rore except tenor 

From lenders listed in Clause 3 of the circular dated 
24• September, 2021 

Portfolio acquired Aggregate Principal Aggregate Weighted average 
during the year outstanding of consideration residual tenor of loans 

ended loans acquired paid acquired (in Years) ' 

31' March, 2024 1,979.11 76.00 1.53 
31' March, 2023 1,86283 259 90 8 09 

' - Weighted Average res/dual term of loans ts exdudtng limit based fac1l1l1es 

(v) Details of recovery rati ngs ass igned for Secunty Receipt s as 

Recovery Rating A Anticipated Carrying Value' Carrying Value* 
Recovery as as at as at 
per Recovery 31" March, 2024 31'' March, 2023 

Rating (Z crore] (l' crore] 
NR11R 1+/RR 1+ >150% 176.51 11 .14 
NR21R 1/RR 1 100%-150% 208.79 447 .04 
NR31R2/RR2 75% - 100% 35.53 36 .12 
NR41R3/RR3 50% - 75% 114 .87 134 .33 
NR51R4/RR4 25%-50% 0.01 2 09 
NR61R5/RR5 0%- 25% - -

Yet to be rated"" - 134 .60 524 .97 
Unrated - 027 0.09 

Total 670.58 1,155.78 

' - Recovery Rating is as assigned by various external ralmg agencies 
• - Net of Provisions 
u - Recent purchases whose sta lutory period has not efapsed 

19. Un secured Advances 

r in crore) 

Particulars 31" March, 2024 31" March, 2023 

Total unsecured advances of the bank 87,573 75 66,348 92 
Out of the above. amount o f advances for - -

which intangible securities such as charge 
over the nghts, ltcenses, authonty, etc. have 
been taken 
Estimated value of such 1ntang1ble - -
securities 

20. Bu siness ratios I information : 

Particulars 
Year ended 

31''March, 2024 31" March, 2023 
Interest income as a percentage of working 8.66% 7.72% 
funds (A) 

Non-Interest income as a percent age o f 194% 1 60% 
working funds 

Cost of deposits 4.77% 3.55% 

Net Interest Margin (E) 5.32% 5.33% 
Operating profit as a percentage of 3.71 % 3.35% 
working funds (B) & (F ) 
Return on assets (average) (F ) 2 61% 2 47% 

Business (deposit plus advance) per 9 63 8 73 
employee(< tn crore) (C) 

Prof! per employee (Z tn crore) 0.18 0 .15 

Definitions: 

(A ) Working funds to be reckoned as average of total assets (excluding 
accurru lated losses, tf any) as reported to Reserve Bank of I ndta tn Farm X. 
during the 12 months of the financial year 

(B) Operating profit - (Interest Income+ O:her Income - Interest expenses -
Operating expenses) 

(C) For the purpose of computation of business per employee (d epo~ts plus 
advances). inter-bank deposits shall be excluded 

(D) Productivity ratios are based on average number of employees 

(E) Net Interest I ncorre/ Average Earning Assets. Net Interest lncomeo 
Interest Income - Interest Expense 

(F) Return on Assets would be with reference to average working funds 
(1 e .. total of assets exciud1ng accumulated losses, tf any). 

2 1. Maturity pattern of certain item s of assets and li abilities: 

31• March, 2024: 

Pa rt iculars Day t llo7 81ot4 tllo l t tlaY> !Nerl !Nerl !Neri !Ner t Over3 
tlaY> tlaY> ~ lol mcinth5 months months )'•tr& yur5& 

tlaY> months. & & & uplol uplol 
uplol uplol uplo t )'NO , ... 

monthl months )'U• 

Ad\aOOIB" ~.12 3,Blrn \lilll:li ~-6ill~ n:woo a/IDOO MliOO 54,:!l l lil l~.JU E,!9966 
nwstmlnls' 74,:11132 3,S.24112 4'0600 ~.904~ 4'1321 1,47on G.62rn B,732~ ll.545 12 2,15&74 
DejX)Sls 11,3$:!) !.~ll 11,2M4 ll,IU Z![l10112 ~15a~ 13,lllli~ 71,02181 m.!til ll 1.m61 

Borr"""l' 44112 3121 :fJJ.Ri 57affi /09.~ 40 12~ 4,022:11 9.~00 5,53336 41/o:I 

Fcmgn 1,1>164 tiOID lill07 74183 !l900 (9 14~ 8.fili2 6,58461 s.m32 47099 
Cucency 
A""1ts 

Fcmgn 3,00017 1.54100 /21llll 1.63400 1,154:!1 1,61741 2.319 41 3,11521!i 2. 11 891 l,62l ll 
Cucency 
L0bi!i•s 

(< in crore) 

!Neri To~I 

"'" 
il)li21 m~1rn 

6,o:l'44 tm~M 53 

Jffi.95 ~~~£)! 

4,6Ri.OO ~}li! .11 

5~ 12 ~,1 61 ~ 

lll/1 ~-61 11 

- Listed equity lmestments inAFS have ooen considered &t Wlo (1'.596.23 crcre) m1rcli 
&S per RBI directions. 

" Z15,051 cmre of St&ndlngDeposlt Facility with RBI is considered. 
'Furds raised through bills redlscwnted &nd Inter Bark P afticip&tory Certificate amw ntirq 

<15,653.46 crore are neded off &g&1rot advances. 

In computing the above 1nformat1on, certain estimates and assufr!l ttons have been 
made by the Bank's Management 

31'' March, 2023 : 
r in crore) 

P3rtic 1lars D1yt 21o7 81o t4 tllo Jld'fS a .. 2 lif•l !Neri !Nert !Nerl !Neri Tolll 
011" tlaY> ~ b2 l'llonlh& rooobsl months. )'Ur& yeal'.5& "'" tlaY> l'lloalhs u~ol ,,., & uplo l uplol 

mo);ths mo;i. uplo t )'U• "'" JIU• 
M ia.OOlsA (:fjJIB <B4!111 lOOl:ll ~07461 10,83781 11,1.11!!1 ~.80761 fiffill4 1~.IU PW57 ~,314~ 311,116 1.21 

lnlleS!merts" l571i4ffi 3,57J71i l,OOll!i 413183 4, IB3n 3,BllID ~.61 1 7 mm l,IU 45343 451ll39 l~,1161.~ 

Oeposis IQ/411111 l.~I~ 9,113alll a:oo~ IB,n901 145:li.9J 4461713 54~/:li 11\1~11 (81281 419.93 3~,00-~ 

Brn°""1gs lll 4,113149 ?l> OO 2lW~ 1,49l 00 .\111111 \IB351l 1,00855 lfilO~ ~ 170 1.lllOOO ~~11.V 

For<ign 251411i 1,0Cll04 52fiSI l~IOO l.Slifil 
Curreocy 
Aslels 

HIM 4 ~010 23U 479300 n995 :lil-12 11,1161 .~ 

Foreign 
Curreocy 

97287 m53 lonE :!lSOO 1ll55 341111 t~95 I.I~~ 7,32111 81590 .\1116& l~,l1U 

Labltties 
•Listed eqJtty investments tnAFS rove been consideroo &t [{)% ~598 68 crore) haircut as 

p« RBI directions 
'Funds raised tlTOlQh bills rediscounted and lrter BankPallicipatcry Cerliffe&te amoonn·ng 

1'. 5,682.10 crcre are netted elf a'J&lnst advances. 

In computing the above 1nformat1on, certain estimates and assufr!l ttons have bee n 
made by the Bank's Management 

22. Exposur es: 
(a) Exposure to R eal Estate Sector': 

R in crore 

Partic ulars 
I As at 
I 31" March, 2024 I 31"March, 2023 

l al l Dtrect exposure I 72.9264 3 I 10.610.46 



As at 
Particulars 31 91 March, 

2024 
I Res1dent1 al Mortgages - 45,40761 

Lending ful ly secured by rmrtgages on 
re~dent1al property th a tis or "111 be occupied 
by the borroWlr or that 1s rented, O ncludes 
lnd1\'1dual housing loans eligible for 1ndu~on 
1n pnonty sector acl'/ances as at 31" March, 
2024 z 1,836 .47 cro re and as at 31" March, 
2023 ' 1,441.90 crore) Exposure also 
includes non-fund based (NFS) limits 

II Commercial Real Estate - 27 ,518.82 
Lending secured by mortgages on 
corrrnerc1al real estates (office bu1ld1ngs, 
reta il space, multi-purpose commerc1a\ 
prem ses. mult1-fam ly re~dent1al bu1ld1ngs, 
mu~i -tenanted commercial premises. 
industrial or warehouse space. hotels. land 
acquisition. developrrent and construction. 
etc) Exposure also includes non4 fund 
based (NFS) limits 

Ill Investments 1n Mortgage Backed Secunt1es -
(MBS) and other secunt1sed exposures-

- Residential, -
- Commercial Real Estate -

b) Indirect Exposure 3,31334 
Fund based and non-fund based exposures 3,31334 
on National Housing Bank (NHB) and Housing 
Finance Companies (HF Cs) 

Total Exposure to Real Estate Sector (a+b) 76,239.77 

•On lim< baS>s or outEtandmg basis whlCflever is higher 

(b) Exposure t o Capital Market': 

3134 March, 
202a 

46,438.5 1 

24 ,231 .95 

-

-

-
5 ,92440 

5 ,924 4 0 

76,594.86 

(Zin crore] 

Particulars 
As at 

at• March, 2024 at• March, 202a 

I. Direct 1rwestroont 1n equty shares, corwert1ble 1,967.29 2,362.01 
boms, corwert1tie debentcres am unils or equty-
onented mtiual fundl the corpus of whch is not 
exclusrv.-y 1nvefted 1n corporate debt; ' 

II . Acl'/arces against shares I brnds I debentcres " 979.74 844 .77 
other secunlles "on dean bas is to ind'.lduals f« 
1nvestmer1 in shares (1ncll.Kl1ng IPCB I ESOPs), 
convert1tie bondl, conve rt1tie debentures, and 
units of eqwty-onented mutual funds, 

Ill Acl'/arces for any other µJrpooes where shares - -
or crnvert1ble bonds "corwert1tie debentcres " 
units of eq~ty onented mutual funds are taken as 
pnmarysecunty, 

" Advances for any othe< µJrposes to the extent 4,363.65 4 ,64 3.95 
secured by the collateral searnty ci shares CT 

coovert1tie bondl or coovert1~e debentures CT units 
of eqJ1tymented mutual lunds 1.e. whe<e the pnmaiy 
security othe< than shares I conve<t1ble bondl I 
coove rt1~e de00ntures I units ol equity mented 
mutual funds does not lully cOJe< the advances, 

v Secured arKI unsecured acl'/an::es to stockt.-okers 2 ,60448 2,44904 
and guarrntees ISSued on behalf of stockt.-okers 
and m<Yket makers; 

\'1. Loans sanctioned to ce<porates against the - -
security of shares I brnds I debentures or 
other securities or on clean basis for meeting 
promoter's contnbut1on to the equity of new 
companies in antctpation of raising resources; 

\'11 Bndge loans to compan es against expected - -
eqwty fl""s / 1SSues; 

viii Underwriting comrrltrnenls taken up by the 58 1 62 1,293 16 
banks in respect of ffimary issue or shares or 
convertible bonds or convertible debentcres or 
units of equity oriented mt.dual funds, 

ix Finan::1ng to stockbrokers for margin trading, 1,90040 1,090 94 

x All exposures to Venture Capital Funds (both 1,735.62 30 .54 
reg~tered and unreg~tered) will be deemed to 
be on par with eqully and hen::e will be reckrned 
for compliance wllh the capllal mali<et expcscre 
ceilings (bcth direct and indirect) 

XI Others (F1nan::1~ Guarantees) 293 09 219 9 2 

Total Exposure to Capital Market' 14,425.89 12,934.33 

'The above amount excilldes shares/convertible bonds aggregal1~ lo 
~ 10 52 crore (previous year ~ 2774 crore) acquired due lo converslOn of 
debl lo equ<y under reEtrucluri~ process As per para 20 of OBR No BP 
BC.101121. 0404EY201 7-18dated 12" February, 2018, the above amount is exerrpt 
from regulatory ceilmgs/reEtnctrn on cap ital mJrke l exposure. 

•On l1m1I basis or ou!Etandmg basis whicheve r is higher 

(c] Ris k category wise country exposure : 
As per extant RBI guidelines. the country exposure of the Bank is 
categorized into various risk categories listed 1n following table 

(Z in crore) 

Risk category Exposure Provision Exposure Provision 
(net] as at 3t•t held as at at• (net] as at 3t• held as at 3t•t 
March, 2024 March, 2024 March, 2023 March, 202a 

lnsign1f1cant 9 976 36 - 8.255 85 -

Low 452 .75 - 425.56 -

Moderately Low 64 .09 - 2.74 -
Moderate - - - -
Moderately Hig, - - - -
High 38 83 - - -
Very H1qh - - - -

Total 10 532.02 - 8 684 .15 -
Exp:;sure is given as net exp:;sure basis the definition given in circular dated 
19" February, 2003 

23. Conce ntration of deposits : 

(Z in crore] 

Particulars 
As at 

at• March 2024 at• March 202a 
Total Deposits of twenty largest depositors 41 ,2694 2 29,94 7.17 

Percentage of deposits of twenty largest 9.19% 8.25% 
depositors to total deposits of the Bank 

24. Concentration of adv an ces~: 

(Zin crore] 

Particulars 
As at 

at• March, 2024 at• March, 202a 

Total Advances of twenty largest borrowers ~7.885 53 ~2 .999 39 

Percentage of advances to twenty largest 7.10% 7.37% 
borrowers to total advances of the bank 

• Ad.ranees have been comp.Jled based on cred< exposure 1 e fwded ard non-furded 
limits 1i1clw1~ derilatile exposures where applicable The sanctioned lim<s er cvlsland1ilg, 
whichever are higher, h<Ne been reckrned. HOllBWfff. m the cased fl.ii/ drawn 1,.-m loans, 
where I here is noseo(E forre-d'awri o/ any portim o/ lhe sancllOned l1m<, Bari< has reckored 
the oulsfandi~ as the credit expos ire 
Tte Bank ms ccmp1/edlhedalafor lte pirpose of this d1sciosire from 1ls 1ttemal MIS system. 

25. Concentration of expos ures"": 

(Zin crore] 
As at 

Particulars at ' Marth, 2024 at" March, 202a 

Total exposure to twenty largest borrowers/ 55 ,876 33 49 ,375 62 
customers 

Percentage of exposures to twenty largest 778% 8 .01 % 
borrowers/customers to total exposure of the 
bank on borrowers/customers 

Exposures represenl.s credit, derivalives and investment exposure as pre scribed 
m Master Circular on Exposure Norms OBRNoOir.BC 12113.03.0012015-16 
dated 1• July, 2015 

The Bank has compiled the data for the purpoEE of this di sclosure from its internal 
MIS system 

26. Disc losure on Resolution Framework for COVID-19 related st ress: 

In accordance with Resolution Framew ork for COVID- 19 announced by RB I 
on 6"August, 2020 and 5• May, 2021, the Bank has implemented one-time 
restructuring for certain eligible borrowers and such borrowers are dass1fied 
as Standard in accordance w ith the above framework 

Th e d isclo su re requirem ent s a s require d by RB I c ircu lar date d 
5th August, 2020 (Resolution Framework 1 0) and 5th Ma y 2021 (Resolution 
Framework 2 0) as at 3 1•t March 2024 is given below 

Type ot borrower Expoouotoacoou n~ Gl{AJ, Of{A) Of{AJ Expoouretoaocou n~ 

ciassifiedasStandalll aggregate amount amount c>ssifiedasStandard 
consequent to deot~at written off I"• consequent lo 

imp~rrentafon of slipped durl19the >yti. imp~mentalion of 

resolution plan- intoNPA half-yea~ t»rrowers resolutonplan-
l'os iton as atth< durn9th< during th< P .. it<>nasat~eend 

ernlofthepreviolli Ml·year half· of this half - year 
half·year{AJ year A 

Personal Loans 88 19 1 50 0 09 33 22 53 47 

Corporate persons• 36.60 003 003 6 .01 30 .56 

Of wti ich, MSMEs 29 56 - - 4 34 25 22 

Others 6147 0 06 0 00' 8 51 52 90 

Total 186 .26 1.59 0 .12 47.74 136.93 

• As def1red m Sect1m 3(7) of the lnsdvercy and Bankruptcy Code, 2016 
#represents deb/that slipped inloNPA and was subsequint/f wnllen cff duntrJ lhehaff-year 
"' includes change m balances on accwnt of irteresl and nel of increase m exposure 

dLJll~ lheperir:xJ 

'Amount less lhan< W,OCXY-

27. The factoring exposure of the Bank as at 31" March , 2024 1s < 4 ,710.44 
crore (previous year ' 2.24 3 88 crore ) 

28. During the !1'3ar, the Reserve Bank of India has levied a penalty of ' 3 96 
crore (previous year< 1 07 ) on the Bank for the fo llowing : 

Year ended 31 ~ March 2024: 

Z 1 crore on account of failure to carryout annual review I due diligence 
of service provider 

z 1 crore on account o f failure to ensure that customers are not contacted 
a fter 7 pm and be fore 7 am 

' 1 crore on account of levying interest from disbursement due date I loan 
agreement and not from the date of first disbursement o f the loan contrary 
to the terms & cond1t1ons of sanction. 

' O 95 crore on account o f charging foreclosures charges for the loans 
recalled by the Bank 

1'. 0.005 crore for 3 1nstances 1n relation to exchange ofso1led notes I adjudicate 
mutilated notes as detected during incognito v1s1ts undertaken by RBI. 

Year ended 31• March 2023 

' O 30 crore on account of delayed credit of eligible amount to the Depositor 
Education and Awareness Fund w 1th1n the penod prescribed. 

' 0.30 crore on account of failure to credit (shadow reversal) of the amount 
involved in the unauthorised electronic transactions to the customers' account 
within penod prescribed 

1'. 0.45 crore on fai lure to ma1nta1rV apply margin on advances to stock brokers. 

Penal interest on O 017 crore for default in maintenance of Cash Reserve 
Ratio (CRR) on an average basis for a fortnight 

'0.002 crore for 2 1nstances 1n relation to exchange of soiled notes I adjudicate 
mutilated notes as detected during incognito v1s1ts undertaken by RBI 

29. There are no Off-Balance Sheet SPVs sponsored (which are required to be 
consolidated as per accounting nomns) (previous year Nil ) 

30. Bancassurance Business: 

~in crore) 
Sr. 

Nature of Income 
Year ended 

No. at• March 2024 at• March 202a 

1 For selling li fe insurance pol1o es 691 84 380 18 

2 For se!ltng non li fe insurance policies 77.99 32.04 

3 For selling mutua l fund products 278 01 245 84 

4 Others - -
This incorre has been reflected underCommissKJn, exchange and brokerage under 
Other income. 

31. Floating Provi sions : 

(Z in crore) 

Sr. 
Particulars 

Year ended 
No. at•' March, 2024 at• Marth, 202a 
(a) Opening balance 1n the floating NII Ni l 

provisions account 

(b) The quantum of floating prov1s1ons NII NII 
made 1n the accounting year 

(c) Amount of draw down made during NII Ni l 
the accounting !l"ar 

(d) Closing Balance in f loating provision s NII NII 
account 

32. Draw Down from Reserves: 
In accordance with the RBI requirement there are no draw downs from 
reserves during the year (previous !1'3ar Nil ) 

33. a) Status of Shareholder Complaints: 

Sr. 
Particulars 

Year ended 
No. at• March 2024 at• March 202a 
(a) No of complaints pending at the beginning 0 2 

of the year 

(b) No of complaints received during the year 23 35 

(c) No. of complaints redressed during the 23 37 
)'Bar 

(d) No of complaints pending at the end of 0 0 
the year 

b) Summary information on complaints received by the bank from 
customers and from the Offices of the Banking Ombudsman (OBOs]: 

Sr. Particulars 
at• March, at• March, 

No 2024 202a 

Com plaints received by the bank from its custom er srJ 

t Number of complaints pending at beginning 11 ,218 8,195 
of the year 

2 Number of complaints received during the year 292 ,085 235,655 

a Number of complaints disposed during the year 286 ,885 232 ,632 

3.t Of which, number of complaints rejected 125 ,105 109 ,209 
bv the bank 

4 Number of complaints pending at the end of 
the year 

16 ,418 11,218 

•No or compiainlsreponed are excluding compiamts redressed m 0 & 1 day 

Maintainable complaints rec eived by the bank from OBOs 

5 Number of maintainable complaints recewed by 5,693' 4,921' 
the bank from OBOs 

5.t Of 5, number of complaints resolved in favour 2,529 2,267 
of the bank by BOs 

52 Of 5, number of complaints resolved through 3. 164 2.654 
conciliation/medi ation/advisories issued by 80s 

53 Of 5, number of complaints resolved after Nil NII 
pas~ng of Awards by BOs against the bank 

6 Number of Awards unimplemented within the NII NII 
stipulated time (other than those appealed) 

Note Maintainable corr;ila1nts refer to corr;iiainl s on the grounds specifically 
ment10nad 1n BO Scheme 2021 (Prev1ous/f BO Scheme 2006) and covered wRhin 
/he ambit of lhe Scheme. 
• Oala IS as received from CEPO, RBI 

Top five grounds of complaints received by the bank from customers 

Grounds of complaints, Number at Number of '% increase/ Number of Ot5, 
(i.e. complaints relating to) complaints com?aints decrease in complalnts number of 

pendir>J reoeiV<!<I the number pending at comp~ints 

atltle clurin9the of complaints theendot pendn9 
begnri ng year received <111er ltleyear beyond 30 
otltl• year the previous days 

year 
7 ' • ' " 31' March 2024 

ATM/ Debit Cards 1 126 80 267 0 3% 5 312 3 687 
Internet Banking/ Mobile 
Bankina/ E-Bankino 5 ,686 63,287 (6)% 1,693 978 

Credit Cards 924 31,345 77% 6 051 4,575 
Account opening/ difficul ty 
in operation of accounts 660 15 ,64 1 (1)% 320 117 

Levy of charges l'<lthout pnor 
notice/ excessive charges/ 
foreclosure d1arges 365 12 56 1 69% 350 140 
Others 2 457 88 984 88% 2 692 1 044 
Total 11 218 292 085 24% 16 418 10 541 

31• March 2023 
ATM/ Debit Cards 3,088 80,053 12% 1,126 187 
Internet Bmkingl Mobile 
Banking/ E-Banking 3,501 67 ,304 33% 5,686 1,883 

Oedt Cards 302 17 ,687 51% 924 350 

Account opening/ difficulty 
297 15 ,770 6% 660 22 tn operation of accounts 

Levy of charges wthout prior 
noti eel excessrve charges/ 
foreclosure charaes 11 2 7,449 21% 365 5 
Others 895 47 ,392 10% 2,4 57 256 
Total 8 195 235 655 19% 11 218 2 703 

Nole The milslm list tor idenvfy ing Ille growx!s of complaints is provided in Appendix 1 as 
prescribed in Master Circufar on Strengthen ing of Grievance Redress Mechanism in Bank 
(CEPO.COPRO. CirNo.O 1113. 01. 01 312020-21; did 2"1" Janusry, 2021) 

TheBankhsscompiledlhe dats IJr the pur{hlse of this dix/osure from its 1nlems!M/S system 

34. Marketing and Distribution (excludin g Bancass urance business) 

(Z in crore) 

Sr. Year ended 
No. Nature of Income at• March,2024 3t '' March, 2023 
1 Refernl Fees 389 12 339 00 
2 Arranaers Fees 185 60 225 0 1 
3 Income on d1stnbutioo ci Sovereian G<Jd Bood 3 67 0 83 
4 Other Income 7 15 8 37 

Above has been refiecloo mder GanmisslOn, excllang; ard brokerage urder0 11>3r income 

35. Disclosures On Rem uneration 
A. Qualitative Disclosures: 

a) Information re l ating to the composition and mandate of the 
Remuneration Com mittee : 
Th e Nom 1na t1 on & Remunera t ion committee comprises of 
independent directors o f the Bank. Key mandate of the Nomination 
& Remuneration committee is to oversee the overall design and 
operation o f the compensation policy of the Bank and w ork 1n 
coord1nat1on with the Risk Management Committee t o achieve 
alignment between risks and remuneration 

The Nom1nat1on and Remuneration Committee (NRC ) will be , inter 
alla, rev iewing and tracking the 1mplementat1on of th e Compensation 
Policy of the Bank The NRC will comprises of at least 3 Non-executive 
Directors. out of which at least two third of the members should be 
independent directors and should include at least one member from 
the Bank's Risk Management Committee of the Board . (RMC ). 

b) lnfonn ation re lating to the design and structure of remuneration 
processes and the key features and objectives of rem unerati on 
poli cy: 

Objectrve of Banks' Compensation Polley 1s 

To maintain fair. con sistent and equitable compensation practice s 
in alignment w ith Bank's core values and strategic business goals . 

To ensure effective governance of compensation and alignment 
of compensation practices with prudent risk taking , 

To h ave mechanisms 1n place for effectrve supervisory oversight 
and Board engagement 1n compensation. 

To ensure that the Compensation practices are w1th1n the regulatory 
framework stipulated from time to time by RBI 

The remuneration process is aligned to the Bank's Compensation 
Polley objectives. 

c] Description of the ways in whi ch current and future risks are taken into 
account in the rem uneration processes. It should inc lude the nature 
and type of the key measures used to take account of these ri sks: 

In order to manage current and future risk and allow a fa r amount of time to 
measure and review both quality and quantity of the delivered outcomes, 
a s1gn1f1cant portion of senior and middle managennent compensation 1s 
variable Further reasonable portion variable compensation is non- cash 
and deferred. over a period of 3 years or longer 

In case the employee 1s retiring within next 2 years. cash to non-cash 
ratio may change 1n favor of more cash (including deferred cash) and 
the vesting schedule may be shorter 

In add1t1on, remuneration process provides for 'malus' and 'clawback' 
option to take care of any disciplinary issue or future drop in performance 
of indrviduall business/ company 

d] Description of the ways in which the bank seeks to link 
performance during a perfonnance measurement period with 
levels of remuneration: 

Individual performances are assessed rn line with business/ 
1nd1v1dual delivery of the Key Result Areas (KR As). top priori ties of 
business. budgets etc KRAs of Line roles are linked to financials . 
people . service and process (Quality ) and compliance parameters 
and KRAs of non-Line Roles have linkage to functional deliveries 
needed to achieve the top business priorities 

Further remuneration process is also linked to market salanes I j ob 
levels , business budgets and achievement o f 1nd1v1dual KRAs. 

e) A discussion of the banks' policy on deferral and vesting of variable 
remuneration and a discussion of the bank's policy and criteria for 
adjusting deferred remuneration before vesting and after vesting: 

A discussion on Policy on Deferral of Remuneration basis last 
amendment effective 22"' July, 2023 

Emplo!1'3es have been broadly d ass1f1ed into fo llowing categones: 

C<l:egory I - Comprising MD & CEO andWiole Time D rectC<S (WTDs) 

Category 11 - Material Risk Takers (MRTs ) These include 
employees whose actions may have material impact on the risk 
exposures of the bank and who satisfy both - qualitative and 
quantitative cntena. as given below 

o Quali tative Cntena Employees in the grade M10 and above 

o Quant1tat1ve Criteria Fixed Cost to Company (FCTC) 1s above 
Z 1 .25 Crore p a 

This exdudes employees under Category Il l 

Category 111 - Risk control and compliance employees -
comprising sta ff 1n grade M9 and above 1n the following Control 
functions . 

o Risk & Policy function 
o Financial Control including group consolidation, 
o Compliance, 

o Internal Audit, 
o Back-o ffice Operations 
o Vigi lance 
o Legal 
o Secretaria l 
o HR 
o Investor Relation s 
o CSR 

Category IV: Other employees - This 1ndudes all employees , not 
expl1c1tly covered 1n the first three categories 

Following principles are applied for deferral I vesting of variable 
remu nerati on m accordance wit h RB I guid elines and Bank's 
compensation policy 

Category I & II 

At least 50% of Total Pay, should be variable for arriving at the 
tota l compensation for the year 
The Cash component of the Variable Pay will not exceed 50% 
of the Fixed Pay 

The total vanable payout shall be limited to a maximum of 300% 
of the fi xed pay 

In case variable pay is up to 200% of the fi xed pay, a minimum of 
50% o f the variable pay, and in case variable pay is above 200%, 
a minimum of 67% of the variable pay should be v ia non-cash 
instruments 
Regardless of the quantum of pay, a minimum of 60% of the total 
variable pay must invariably be under deferral arrangements 
Further. 1f cash component 1s part of variable pay, at least 50% of 
the cash bonus should also be deferred 

However. in cases w here the cash component o f variable pay 
1s under Z 25 lakh for a year, deferral requirements would not 
be necessary 
The deferral period should be a minimum of three years This 
would be applicable to both, the cash and non-cash components 
of the variable pay 

The compensat ion wil l be approved by the Nom1nat1on and 
Remuneration committee . Add1t1onally, for Category I, the same will 
be further approved by RBI 

Category Ill 

The total vanable payout shall be l1m 1ted to a maximum o f 300% 
of the fixed pay 

However. in cases w here the cash component o f variable pay 
1s under Z 25 lakh for a year, deferra l requirements would not 
be necessary 
The deferral penod should be a minimum of three years T his 
would be applicable to both. the cash and non-cash components 
of the variable pay. 

Approval authority MD & CEO or as delegated by MD & CEO , will 
approve the variable pay 

For adjusting d eferred remuneration before & after vesting : 

Malus : Paym ent of all or part of amount of deferred variable pay 
can be prevented. 

Cl awback : Previously paid or already vested deferred variable pay 
can also be recovered under this clause 

Malus and clawback may be applied for following circumstances 

Fraud , misfeasance , breach o f t rust , dishonesty , or wrongful 
disclosure by th e employee o f any conf1dent1al 1nform at1on 
pertaining to the bank or any of its affiliates. 

Wiifui m1sinterpretat1on I misreporting of finanoal performance 
of the bank, 

Maten al failure 1n ri sk management controls or material losses due 
to negligent nsk-taklng w hich are attnbutable to the employee. 
whether d irectly or indirectly, 

Any misconduct pertaining to moral turpitude , theft, m1sappropnat1 on, 
corruption. forgery, embezzlement or an act of a felonious or criminal 
nature . 

Non-disclosure of material conflict o f interest by the emplo!1'3e or 
any misuse of official powers; 
An act of willful, reckless or grossly negligent conduct which is 
detrimental to the interest or reputation of the bank or any o f its 
af fll1ates, monetaril y or otherwise ; 

Material brea ch of C ode o f Con du ct , any Non-Disc losu re 
Agreement. regulatory procedures . internal rules and regulations 
or any other such instance for which the NRC, 1n its discretion. 
deems 1t necessary to apply malus or I and claw back prov1s1ons; 

Besides the above there can be other orcumstances when malus 
may be applied In deciding the application of malus I clawback to 
any part or all o f variable pay or incentives (whether paid, vested 
or unvested), the NR C will follow due process and adhere to the 
principles of natural Justice and proportionali ty 

f) Description of the different fonn s of variable remuneration 
(i.e. cas h, shares, ESOPs and other forms) that the bank 
utilizes and the rationale for u sing these different forms : 

Depending on the nature o f the business/function/ ro le . the ri sk 
invowed. the time horizon for review, various forms of Variable Pay 
may be applicable . 

The components o f such variable pay wil l include 

Cash - this may be p aid at intervals rangi ng from Monthly, 
Quarterly, half-yearly and annual . The Monthly/ Quarterly I 
Half Yeart y Variable Pay will be under the role and preapproved 
business specifK: incentive schemes This may be payable within 
one year of grant 

Lon g Term In centive Pay (LT IP ) Thi s shall be g rante d to 
employees, 1n the form of Employee Stock Options (ESOPs ) and 
I or Stock Apprecia tion Rights (SARs ) and I or Deferred Cash 
This shall be granted on a discretionary and reasonable basis . 
to motiva te employees, create shareholder value by aligning 
interest of emplo!1'3es with the long-term interests of the Bank 
LT IP may also be granted from time to time w ith the objective of 
retaining employees 

o ESOPs/SAAs will be linked to Kotak Mahindra Bank Stock price 
and will vest over a penod o f t ime. 

o Block Scholes Model will generally be appied fer arnv1ng at the value 
of the units to be granted. However, Bank may choose any other 
model with the approval of NRC within the regulatory framework 

o ESOPs I SARs will be approved by the NRC The quantum of 
ESOPs I SARs will be reasonable and the formulation of the ESOP 
series, the coverage, the vesting period andtheir pnc1ng schedule, 
etc. will also be decided by the NRC as per SEBI guidelines. 

o Deferred Cash may paid over a period of 3 to 5 years 

B. Quantitative Disclosures: 

a) Number of meetings of the Nomination and Remuneration 
Committee he ld during the financial year and r emuneration 
(sittin g fees] paid to its m embers during the financial year. 

During the financial year ended 31•t March , 20 24. 14 meetings 
(previous year 8 meetings) of the Nomination and Remuneration 
Committee w ere held. Members o f the Nomination and 
Remuneration Comm 1ttee were paid , for attending the meetings 
held during the financial year, a srtting fee of ' 75 ,000 per meeting 
[previous year' 50.000 per meeting ( for the meetings held before 
22"' October, 2022) and Z 60,000 per meeting (for the meetings 
held on or after 22"' October, 2022)]. 

b) Number of emp loyees having r eceived a variabl e remuneration 
award d uring the financia l year. 

As per FY24 policy for the year ended 31• March 2024 ("FY2024 policy"]: 

Quantitative disdosure restncted to one CEO• & two 'Mlole Time 
Directors as Category I employees and Seventy Seven Category II 
employees as Matenal Risk Takers. For emplo!1'3es who have moved 
to a group company or retired o r separated as well as new j oiner 
awards up to the date in the Bank are included 

'Plus 2 CEOs during the year 

As per FY23 policy for the year ended 31' March 2023 ("FY2023 policy"]: 

Quantitatrve disclosure restricted to CEO & four'Mlole Time Directors 
as Category I employees and Fifty Nine Category II employee s as 
Material Risk Takers . For employees who have moved to a group 
company or retired or separated as well as new Joiner awards up to 
the date in the Bank a re included 

All quant1tat1 ve disclosures are as per FY2024 policy which 1s 
applicable from 22"' July, 2023. 

c] Number of employees and total amount of sign-on/ joining 
bonus made during the financial year. 

Particulars 
Year ended 

3t't March, 2024 3t '' March, 2023 

No of employees 7 5 

Cash (Cr) Nil Nil 

ESOPs (equity shares) 217,400 15,820 

SARs (rights) 51,813 296,350 

d) Details of severance pay, in addition to accrued benefits, if any. 

Year ended 31•t March, 2024 Year ended 31 ' March, 2023 
NII NII 

e) Total amount of outstanding deferred remuneration, split into 
cash, types of share-linked instruments and otherfonns. 

As at 
Particulars 31't March, 2024 31' March, 2023 

Cash (Deferred ) Z 35.24 crore Z 29 .39 crore 
Outstanding SARs 829,064 nghts 650,239 rights 

Outstanding ESOPs 859,823 equity shares 779,707 equity shares 

f) Total amount of deferred remuneration paid out in the financial year. 

Year ended 
31' March 2024 I 31 " March 2023 

Cash (Deferred) ~ 12 2 crore I ' 7 20 crore 
Payment towards SARs '42.25 crore I ' 19.24 crore 

g) Breakdown of amount of remuneration awards for the financial 
year to show fixed and variable, deferred and non-deferred. 

Fixed Pay 

Year ended 
31'' March 2024 31'' March 2023 

Total f~ed salary ' 155 13 crore '11 860 crore 

Variable Pay 

Year ended 
31' March, 2024 31" March, 2023 

Deferred Vari ab le Pay• 
Cash (Deferred) ' 2073 crore ~ 16 67 crore 
SAAS 415 ,361 nghts 484 ,740 ng hts 
ESOPs 434,647 equity shares 449, 142 equity shares 
Non Deferred Z 26 .25 crore Z 22 .84 crore 
variable pays 

'Oela1is relal1~ lo variable Pf!/ pertains lo remuneralKJn awards for the 
financial year 2022-23 awarded in FY2024 Remuneralion award tor the 
year ended 31' March, 2024 are yet to be reviewed and approved by the 
Nom1nat1on and Remuneration Commitlee. 

h) Total amount of outstanding deferred remuneration and retained 
remuneration exposed to ex post explicit and I or implicit adjustments. 
NII (previous year NII ) 

i) Total amount of reductions during the financial year due to 
ex- post exp licit adjustments. 
NII (previous year NII ) 

j) Total amount of reductions during the financ ial year due to 
ex - post implicit adjustments. 
NII (previous year NII ) 

k] Number of MRT identified. 
82 (previous year 64) 

I] Number of cases where malus has been exercised. 
Nil (previous year Nil ) 

m] Number of cases where clawback has been exercised. 
Nil (previous yea r Nil ) 

n) Number of cases where both malus and c lawback have been 
exercised 
Nil (previous yea r Nil ) 

o) The mean pay for the bank as a whole (excluding sub-staff] and 
the deviation of the pay of each of its WTDs from th e mean pay. 

Mean pay for th e Bank as a whole for all employees who were in 
employment for thewh<Je of FY2023-2~ and FY2022-23 was ~O 12 crore 
(previous year~ 0 11 crcre) 

Ratio of pay of each WTD to the mean pay for the bank as a whole 

Ratio 
Direc tor Year ended 

31~ March, 2024 31" March, 2023 
Mr Uday Kotak 3.53X 0 .04X 
MrD1pak G upta 6740X 49.64X 

MrK.V.S . Manian 50 .18X 4 7.80X 
Mr Gau rang Shah - 4572X 

Ms. Shanti Ekambaram 54 .63X 19.38X 
Mr. A sh ok Vasw ani 1340X NA 

Notes: 
1 Pf// includes Fixed Pf!/ + vanable pay paid dun~ the year + perqwsile 

value as calwialed under lhe lncorre Tax Act, 1961 ,(e xcilldi~ perqws<e 
va lue of Stock Opl1ons) 
SlockApprecial1on Rights are awarded as variable pay These are sellled 
in cash and are linked to the average market price/closing market price 
of /he Banl<s slock on specified dales. Cash paid out dun~ lhe year is 
inctuded for lhe purposes of rermneral10n 

3. Remuneral10n of Mr Uday Kolak includes NED comrmss10n tor FY2023-24, 
Mr Opak Gupta's remuneralKJn for the FY 2023-24 is1ndud1ng one 11/ll!l 
se lllemenl of retirement benefit 
Ms Shanti Ekambaram remuneralion for the FY2022-23 is for 5 Months 
(Appointed as wro effective Nov'22). 

6. Mr. Ashok Vaswam's remuneralKJn 1s from 1" Jan 2024 li!l 31'Mar 2024. 

36. Intra - Group Exposures 

(1'. in crore] 

As at 
Particulars 

Jt • March, 2024 3t •tMarch, 2023 

(a) Total amount of intra-group exposures 6 ,624.16 6 ,041 .96 

(b) Total amount of top-20 intra-group exposures 6 ,620 09 6 ,036 98 

(c) Percentage of intra-group exposures to total 0 92% 098% 
exposure of the bank on borrowers I customers 

(d) Details of breach of limits on intra-group NA NA 
exposures and regulatory action thereon, 1f any. 

The Bank has corr;iiied the data tor the purpose of this disclosure from its internal 
MIS system 

37. Transfers to Depositor Education and Awareness Fund (DEA Fund] 

(Z in crore] 

Year ended 
Particulars at• March, 2024 at•Marth, 202a 

Openmg balance ol amounts transferred to DEA Fund 3564 2 303 00 

Add: Amounts translerred to DEA Fund during the year 67 51 56 22 

Less Amounts rE< mbursed by DEA Fund t""'ards cla im 11 .93 2 .80 

Clo9ng balance ol amounts transferred to DEA Fund 412 .00 356.42 

38. Unhedged Foreign Currency Expos ure of borrowers : 

The Bank recognises the importance of the risk of adverse f luctuation of foreign 
exchange rates on the profitability and financial position of borrowers who are 
exposed to currency ri sk Currency induced credit risk refers to the risk of 
inability of borrowers to service their debt obl1 gat1ons due to acl'/erse movement 
in the exch ange rates and corresponding increase I decrease in their book 
values of trade payables. loan payables . trade recervables. etc thereby 
exposing the Bank to ri sk of default by the borrower In this regard, the Bank 
had put in place requ1s1te policies & processes for monitoring and mlt1gat1on of 
currency induced credit risk of borrowers . These include the following 

a) Currency nsk of borrowers on account of un-hedged fore ign currency 
exposures (" UFCE") 1s duly considered and analysed 1n credit a ppra1sal notes. 

b) Quarterly moni toring of un-hedged foreign currency exposures of borrowers. 
c ) Risk dass1 f1cat1on of borrowers having un-hedged foreign currency 

exposures. into Low I Medium I High, as per internal norms. based on 
potential loss I EB ID ratio Potential loss means the loss which may 
be arise over a one year honzon by adverse movement of exchange 
rates, this 1s computed as UFCE amount multiplied by the annual 
volatility factor 

d) Incremental provisioning (over and above provision applicable for 
standard assets ) is made in Bank's Profit and Loss Account, on borrower 
counterpart1es having UFCE , depending on the potential loss I EBID 
ratio , 1n line with st1pulat1ons by RBI. Incremental capital 1s maintained 
in re spect of borrower counterparties in the highest ri sk category, in hne 
with stipulations by RBI These requirements are given below 

Potential Loss I EBID Incremental Provisioning Incremental Capital 
ratio Requirement (computed Requirement 

on the total credit 
exposures reckoned 
for standard asset 

provisioning) 

Up to 15% NII Nil 

More than 15% to 30% 20 bps NII 

More than 30% to 50% 40 bps NII 
More than 50% to 75% 60 bps Nil 

More than 75% 80 bps 25 per cent increase 
(Most risky) in the risk weight 

e) In case of borrowers exposed to currency risk where ded arat1ons for 
foreign currency payables I receivables (UFCE dedarat1ons ) are not 
submitted. provision for currency induced credit ri sk is made as per 
RB I stipulated rates mentioned below 

10 bps 1n cases where limits with banking system are Z 50 crore 
or less . 

80 bps in cases where limits with banking system are more than 
Z 50 crore. 

f) Further, where annual cert1f1cat1on from statutory auditors of UFCE 
data is not submit ted . such borrowers are treated as UFCE declaration 
not submitted cases and provision 1s computed as per point (e) above 

g) Exemption allowed by RBI are excluded from UFCE prov1s1on 
computation, 1ndud1ng speo f1 ed all India finanoal inst1tut1ons. 
mult ilateral agencies . domestic & fo reign sovereigns, and other 
exemptions Further. 100% FD backed exposure is not reckoned as 
exposure as per RBI def1nit1on and thus not reckoned by the Bank 
for UFCE provision com putation Similarly, LCBD and BG/LC backed 
exposures are considered as exposure to LC/ SBLC issuing banks and 
not to borrower entity. 

h) Management of foreign exchange nsk 1s considered as a parameter for 
internal risk rating of borrowers 



Prov1s1on held for currency induced credit risk as at 3 1'' March, 2024 
1s < 73.55 crore . (previous year 1'. 62 .85 crore) Incremental Risk 
weighted Assets value considered for the purpose of CRAR calculation 
in respect of currency induced credit ri sk as at 31 '' March. 2024 1s 
< 3,154.68 crore (previous year< 1,393.73 crore). 

39. a) Liquidity Coverage Ratio 
(1' in crore) 

Av.rage Q4 2023-2024 Av.rage Ql 2023-2024 
Number of working days inthe quarter li7 68 

Particulars Total Total Total Total 
Unweighte<I Weighte<I Unweighteo Weighteo 

ValL.O Value Value Value 
(av.rage) (av.rage) (average) (av.rage) 

High Quality Liquid Assets 

1 Total High Quality Liquid .Assets (HQLA) 119,711 118,818 

Cash Outflows 

2 Retail deposits and deposits from smell 
business customers, of whK:h 

(i) Stable deposits (),923 2,046 40,053 2,003 

(ii) Less stable deposits 201,581 20, 158 195,223 19,522 
--~ 

3 Unsecured wholooale fmding of wh~h 

(1) Operational deposits (all counterpart1es) - - - -

(II) Non-operallonal deposits 120,099 74, 115 120,801 74,009 
(all counlerp>Ylies) 

(111) Unsecured debt 4,016 4,016 3,933 3,933 

4 Secured whciesale funcing 968 2 100 2 

5 Addition~ raquiremerts. of wh~h 

(i) Outflows related to derhi~ive expost.res 
and otoor collateral reqwrements 

28,659 28,659 28,883 28,883 

(II) Outflows related to loss of funding on 
debt prod~ls 

- - - -

(111) Credit and l1qu1d1ty foc11it1es 3,102 336 2,773 289 

6 Other cortroctual funding obligations 9,024 9,024 8,59'.l 8,59J 

7 Other cortingenl funding obligations 208, 184 9,330 203,218 9,055 

8 Total Cash OUtflows 147,686 146,946 

Cash Inflows 

9 Socured lending (e g reveise repos) 5,566 10 10,405 5 

10 Inflows from fully perfomrnng exposures 61,638 51,305 55,600 46,809 

11 Other cash inflows 1,081 541 1,388 694 

12 Total Cash Inflows 51~56 47,508 

Total Total 
Aojuste<I Aojuste<I 

Value Value 

13 TOTAL HQLA 11 9,711 118,818 

14 Total Net Caih Outflows 95,830 99,438 

15 Liquid1ty Coverage Ralio (%) 12492% 11949% 

Av.rage 022023-2024 Av.rage Qt 2023-2024 
Number of working days inthe quarter 5ll 66 

Particulars Total Total Tota l Total 
Unweighte<I 

Value 
Weighte<I 

Value 
Unweighte<I 

V~ue 
Weighte<I 

Value 
(av.rage) (average) (av.rage) (average) 

High Quality Liquid Assets 

1 Total High Quality Liquid Assets (HQLA) 117,322 102,187 

Cash Outflows 

2 Retail deposits and deposits from sm~ I 

business customers. of wh~h 

(i) Stable deposits 38,014 1,901 36,398 1,820 

(II) Less stable deposits 187,351 18,735 178,229 17,823 

3 Unsecured wholooale fmd1ng of wh>0h 

(i) Operati onal deposits (all counlerpart1es) - - - -

(i1) Non-operational deposits (all counterparties) 117,751 72, 107 106,623 64,521 

Qi1) Unsecured debt 4,420 4,420 3, 194 3, 194 
4 Secured wholesale funcing 422 2 2,485 2 

5 Ackl11ionat requirements, of wh~h 
(1) Outflows related to denvalive exposures 24,699 24,699 22,563 22,563 

and other collateral requirements 

(ii) Outflows related to loss of funding on 
debt prod~ls 

Qi1) Credit and liquidity focililies 3,627 446 3,078 280 

6 Other contractual funding obl1gat1ons 6,782 6,782 5,574 5,574 

7 Other contingent funding obligations 195,440 8}02 188,564 8,432 

8 Total Cash Outflows 137,794 124,209 

Cash Inflows 

9 Soct.red lending (e g. raveise repos) 8,307 10 1,914 7 

10 Inflows from fully performing exposures 47,004 39,625 41,700 34,880 

11 Other cash inflows 1,024 512 1,316 658 

12 Total Cash Inflows 40,147 35,545 

Total Total 
Adjusted Adjusted 

Value Value 

13 TOTAL HQLA 117,322 102,187 

14 Total Net Caih Outflows 97,645 88,665 

15 Uqu1d1ty Coverage Ratio (%) 120.15% 115.25% 

Liquidity Coverage Ratio 

(1' in crore) 
Average Q4 2022·2023 AverageQ32022·2023 

Number of working days in the quarter 65 59 

Particulars Total Total Total Total 
un .. ighte<I 

Value 
Weighte<I 

Value 
Un110ighte<1 

Valoo 
Weighte<I 
V~ue 

(average) (av.rage) (average) (av.rage) 

High Quallty Liquid Assets 

1 Total High Quality Liquid Assets (HQLA) 94,801 87,406 

Cash Outflows 

2 Retail deposits and deposits from smell 
business customeis, of wh~h 
(1) Stable deposits 35, 145 1,757 34,001 1,703 

(ii) Less stable deposits 173,408 17,341 169,013 16,901 

3 Unsecurad wholesale funding of wh~h 

(1) Operational deposits (all courterpart1es) - - - -

(II) Non-operallonal deposits 100,655 60, 172 94,936 57, 145 
(all counterpart1es) 

(ill) Unsecured debt 1,378 1,378 601 001 

4 Secured whc<esale fuming 3 3 

" Add1!1onal requiremerts, of wh>0h 

Q) Outflows related to derhialive expost.res 
and other collateral requirements 

21,638 21,638 24, 140 24, 140 

(II) Outflows related to loss of funding on 
debt prod~ls 

- - - -

(111) Credit and l1qu1d1ty foc11it1es 3, 193 295 2,996 250 

6 Other corlroctual funding obligations 5,489 5,489 5,699 5,t!J9 

7 Other cortingent funding obl1gat1ons 182,760 8, 151 178,244 7,960 

8 Total Cash Outflows 116,224 114,402 

Cash Inflows 

9 Socured lending (e g reveise repos) 832 6 1, 154 2 
10 Inflows from fully performing exposures 41,759 34,()6 44,710 38, 100 

11 Other cash inflows 809 ()5 1,007 534 

12 Total Cash Inflows 34,817 38,722 

Total Tota l 
Aoiuste<I Aojuste<I 

Value V~ue 

13 TOTAL HQLA 94,801 87,406 

14 Total Net Cash Oumows 81,407 75,680 

15 LIQ.J1d1tvCoveraae Ratio(%) 11 6.45% 11 5.49% 

Average Q2 2022°2023 Av.rage Qt 2022°2023 

Number of working days in the quarter 7t 66 

Particulars Total Total Total Total 
Unweighte<I 

Value 
Weighte<I 

Value 
Urmeighted 

Value 
Weighte<I 

Va lue 
(av.rage) (average) (average) (average) 

HiQh Quality Liquid Assets 
1 Total High Quality Liquid Assets (HQLA) 84,712 86,305 

Cash Outflows 
2 Retail deposits and deposits from smal l 

business customers, of wh>0h 
I (il I Stable deoosils 33, 190 1,660 32, 115 1,6C6 
(i1) I Less stable deposits 164,832 16,483 161,514 16, 151 

3 Unsecured whol"3ale fmding of wh~h 
(i) I Operational deposits (all counlerpart1es) - - - -

(II) Non-op erational deposits (all counterparties) 96,357 56,987 99,977 57,552 
Q II) I Unsecured debt 952 952 564 564 

4 Secured wholesale funcinn 1 -
5 Acklilionat requirements, of wh~h 

(1) Outflows related to denvalive exposures 21,971 21,971 18,054 18,054 
and other collateral requirements 

(II) Outflows related to loss of funding on 
debt prod~ls - - - -

QllJ Credit and liqu1d1ty fac ll1!100 2,962 243 2,846 233 

6 Other contractual funding obligations 6, 146 6, 146 6, 166 6,103 

7 Other conllngent funding obl1gat1ons 168,532 7,514 161,654 7,212 

8 Total Cash Outflows 111,957 107,538 

Cash Inflows 

9 Socured lend1na (e a. reveise repos) 3,399 - 6,759 -
10 Inflows from fully performing exposures 43,046 35,970 38, 180 31,511 

11 Other cash inflows 1,663 832 2,243 1, 122 
12 Total Cash Inflows 36,802 32,633 

Total Total 

A~~~~ A~~~~ 
13 TOTAL HQlA 84,712 86,305 

14 Total Net Cash Outflows 75,155 74,905 

15 Uqu1d1ty Coverage Ratio (%) 112.72% 115.22% 

b) Qualitative disclosure around LCR 
The Reseive Bank of India has prescribed monitonng of suff>01ency ofBank's 
liquid assets using Basel Ill - Llqu1d1ty Coverage Ratio (LCR). The LCR 1s 
aimed at measuring and promoting short-temn resilience ofBanks to potential 
liquidity d1srupt1ons by ensuring maintenance of suff>01ent high quality l1qu1d 
assets (HOLAs ) to surv ive an acute stress scenano lasting for 30 days 

The ratio comprises of high quality l1qu1d assets (HQLAs) as numerator 
and net cash outflows 1n 30 days as denominator. HQLA has been d1v1ded 
into two parts 1e Level 1 HQ LA which comprises o f pnmanly cash. excess 
CRR , SLR secunties in excess of minimum SLR requirement and a portion o f 
mandatory SLR as permitted by RBI (under MSF and FALLCR) and Level 2 
HQLAwh1ch comprises of investments 1n highly rated non-fnanc1al corporate 
bonds and listed equity investments considered at prescribed haircuts. Cash 
outflows are calculated by mult1ply1ng the outstanding balances of various 
categories or types of liab11it1es by the outfklw run-o ff rates and cash inflows 
are calculated by multiplying the outstanding balances o fvanous categories 
of contractual receivables by the rates at which they are expected to f klw in 

The Bank has implemented the LCR framework and has consistently 
maintained LCR well above the regulatory threshold The average LCR for the 
quarter ended 31 ''Ma rcil . 2024 was 124 92% whicll is above the regulatory 
requirement o f 100% For the quarter ended 31" March. 2024 average Level 
1 HQLAstood at 95.10% ( <'.' 11 3,839 crore.) of the total HQLA. 

Apart from LCR, Bank uses various stock l1quid1ty indicators to measure 
and monitor the l1quid1ty risk in terms of funding stability, concentration risk. 
dependence on market borrowings , liqu1d1ty transfomnat1on. etc. The Bank 
ma1nta1ns a d1vers1f1ed source of fund ing 1n temn s of depositors, lenders 
and vanous funding instruments . This 1s evident through low depositor and 
lender concentration with top 20 depositors contributing 9 19% o f Bank's 
tota l deposits and top 1 O lenders contributing 3 52% of Bank's total liabilities 

Asset Llab1l1ty Committee (ALCO) of the Bank 1s the primary govern ing body 
for Liquidity Risk Management supported by Balance Sheet Management 
Unit (BMU). Risk Ma nagement Department (RMD). Finance and ALCO 
Support Group BMU is the central repository of funds within the Bank and 1s 
vested with the responsibility of managing l1qu1d1ty nsk w1th1n the nsk appetite 
of the Bank. Bank has incorporated Basel Ill Llqu1d1ty Standards - LCR and 
NSFR as part of its risk appetite statement for l1qu1d1ty ri sk. 

40. Frauds 
The Bank has reported 896 (previous year 706 cases) fraud cases involving 
fraud amount o f one lakh and above during the f1nanc1al year ended 
31" March 2024 amounting to 1'. 97 .91 crore (previous year< 72.40 crore). 
The Bank has recovered I expensed o ff I provided the entire am ount where 
necessary 

Details of fraud provisioning made in more than one financial year: 

(i in crore) 

Number of fraud 
reported 

Amount involve Provision made Quantum of unamortised 
in Fraud during the year provision debited from 

'other reserve' 
Nil Nil Nil Nil 

41. Dividend 
The Board of Directors of the Bank have a proposed a d1v1dend of< 2 00 
per share having a face value<'.' 5 for the year ended 31" March. 2024 
(previous Year< 1.50 per share). Dividend will be paid after the approval o f 
the shareholders at the Annual General Meeting 

42. Payment of DICGC Insurance Premium (i in crore) 

Sr. 
Particulars 31" March, 2024 31"March, 2023 

No. 
i) Payment of DICGC Insurance Premium 454 48 378 01 

II) Arrears 1n pavment of QCGC Premium - -

43. Implementation oflFRS converged Indian Accounting Standards (Ind AS) 
The Ministry of Finance. Government of India , had vide its pre ss re lease dated 
19• January, 2016 outlined the roadmap for implementation of International 
Financial Reporting Standards ("IFRS") converged Indian Accounting Standards 
("Ind AS") for Scheduled Commercia l Bank (excluding RRBs), Non-Banking 
Financial Corri:ianies and Insurance companies. The Reserve Bank of India (" RBI ") 
v1de its circular dated 22"' March, 2019, deferred the 1mplerrnntation of Ind AS for 
Sctleduled Commercial Banks ("SCB"J till further notice pending the cons1derat1on 
of some recommended leg1slat1ve amendments by the Government of India. The 
RBI has not issued any further not1f1cation on implerrnntation of Ind AS for SCBs 

The Bank has so far taken following steps for Ind AS implementation 

Formed Steenng Committee for Ind AS 1mplementat1 on. The Steering 
Committee headed by the Joint Managing Director ('JMD) compnses 
representatives from Finance. Risk, Information Technology and Treasury 
The Committee closely reviews progress of Ind AS 1mplementat1on 1n the 
Bank and provides guidance on critical aspects of the implementation 

11. The Bank 1s currently 1n the process of 1mplement1ng an IT Solution for 
lndAS reporting. Further, there may be new regulatory guidelines and 
clarif1cat1ons for Ind AS application. which the Bank wil l need to suitably 
incorporate in its implementation 

44. Disclosure on amortisation of expenditure on account of enhancement 
in famil y pension of employees of banks 

Pursuant to the revision in family pension payable to employees o f the 
Bank covered under 11th B1-Part1te settlement and Joint Note dated 
11" November, 2020, the Bank has recognised the entire add1t1onal liabil ity 
o f i Nil in the Profit and Loss Account during the year ended 3 1' ' Marcil , 
2024 (previous year Nil) There is no unamortised expenditure in the 
Balance Sheet on account of Family Pension. 

45. Items exceeding 1% of Total A ssets/ Total Incom e 

a) Details o f items under Others (including provisions) (Schedule 5 -
Other Llabll1t1es and Prov1s1ons) exceeding 1% of total assets of the 
Bank is Nil (previous year Nil ) 

b) Details of items under Others (Schedule 11 - Other Assets) exceeding 
1% o f total assets of the Bank 1s Nil (previous year NII ) 

c) Details of items under Miscellaneous Income (Schedule 14 - Other Income) 
exceeding 1% of total income of th e Bank 1s NII . (previous year Nil). 

d) Details of items under Other expenditure (Schedule 16 - Operating 
Expenses) exceeding 1 % of total income of the Bank are given below: 

(i in crore) 

Sr. Year ended 
No. 

N ature of expen se 
31 " March, 2024 

t Professional Fees 1,955 .94 

2 Brokerage Fees 770 .58 

R' in crore1 

Sr. Nature of expense 
Year ended 

No. 3 1" March , 2023 

1 Professional Fees 1,64 768 

2 Brokerage Fees 707 .83 

3 Goods and Serv ice Tax (GST) 509.47 
Expense 

B. OTHER DISCLOSURE S: 
1. Earnings per Equity Share: 

Year ended 
Particulars 

31''March, 2024 31" March, 2023 

Reconc11iat1on between weighted shares 
used 1n the computation of basic and diluted 
earnings per share 

Weighted average number of eqwty shares used 1,987,325,015 1,985 ,665,543 
in computation of basic earnings per share 

Effect of potential equi ty shares for stock t 50,555 502,30t 
options outstanding 

Weighte d average number of equity shares used 1,987,476,580 1,986,1 68,844 
1n corri:iutat1on of diluted earnings per share 

F ollowmg 1s the reconaliat1on between basic 
and diluted earn ings per share 

No mm al value per share 5.00 5.00 

Basic earnings per share 69 15 54 89 

Effect of potential equity shares for stock options 0 00 0 02 

Diluted earn ings per share 69 15 54 87 

Profit for the year after tax (i in crore) 13,781 58 10,939 30 

Less P rafere~e dividend 1~ludi ng l ax (I: 1n crore) 38 51 40 50 

Earnings used in the co rri:iutation of basic and 13,743 07 10,898 80 
diluted earnings per share (< in crore) 

2. Seg ment Reporting : 

The Summary of the operating segments of the Bank are as given below: 
(1'. in crore) 

Sr. Particul ars 31" March, 31• March, 
No. 2024 2023 

1. Segment Revenue 

a Treasury, BMU and Corporate Centre 10,1 2225 6,923 67 

b Corporate I Wholesale Banking 22,788 95 18,130 83 

c. Retail Banking 27 ,83 1.08 19, 179 .15 

d Other Banking business - -

Sub-total 60,7 42.28 44,233.65 

Less lnter·segmenta1 revenue 4,67027 2,899 75 

Total 56,072.01 41 ,333.90 

2. Segment Results 

a Treasury, BMU and Corporate Centre 4 ,807. 18 3,905 .35 

b Corporate I Wholesale Banking 7,473.79 7,072.95 
c. Retail Banking 5,732.75 3,rn .69 

d Other Bank1no business - -

Sub-total 18,013.72 14,390.99 

Total Profit Before Tax 18,013.72 14,390.99 

Provision for Tax 4,232.14 3,451.69 

Total Profit After Tax 13,781.58 10,939.30 

3. Segment Assets 

a Treasury, BMU and Corporate Centre 179,07558 133,506 32 

b Corporate I Wh olesale Banking 239,539 02 223,845 52 

c Retail Banking 384,257 91 310,374 20 

d Other Banking business - -
Sub-total 802,872.51 667,726.04 

Less Inter-segmental Assets 203 ,032.03 178.234 99 
Total 599,840.48 489,491.05 

Add Unallocated Assets 516.57 371.43 
Total Assets as per Balance Sheet 600,357.05 489,862.48 

4. Segment Liabilities 

a. Treasury, BMU and Corporate Centre t 34,755.70 93 ,987 .32 

b Corporate I Wholesale Banking 218 ,54 7 17 202,922 48 

c Retail Banking 353,357 46 287,429 54 

d. Other Banking business - -

Sub-total 706,670.33 584,339.34 

Less Inter-segmental Liabilities 203 ,032 03 178,234 99 

Total 503,638.JO 406,104.35 

Add Unallocated l1ab1l1ties 7g 29 298 18 

Add Share Capital & Reserves & surplus 96,639 46 83,459 95 

Total Capital & Liabilities as per 600,357.05 489,862.48 
Balance Sheet 

5. Capital Expenditure 

a Treasury, BMU and Corporate Centre 186 35 122 68 

b. Corporate I Wholesale Banking 57.75 65 .17 

c. Retail Banking 630.10 562 .99 

d Other Banking business - -
Total 874.20 750.84 

6. Depreciation I Amortisation 

a Treasury, BMU and Corporate Centre 11 8 25 90 11 

b. Corporate I Wholesale Banking 47.55 33.81 

c Retai l Banking 44 8 99 337 81 

d Other Banking business - -
Total 614.79 461.73 

Segmental Information is provided as per the MIS available for mternal 
reportmg purposes, which mcludes certa in estimates and assumptions 

RBI 's Master Direction on Financial Statements - Presentation and Disclosures. 
requires to d1v1de the 'Retail banking' in to (a) D1g1tal Banking (as defined in 
RBI circular on Establishment of Digital Banking Units dated April 7, 2022) and 
(b) Other Retail Banking segment The Bank has two DBUs whictl commenced 
operations during the quarter ended 3t• December, 2022 Accordingly, the 
segmental results for retail banking are subdrv1ded as under: 

For March 31 , 2024 : 

(I: in crore) 

Particulars Segment Segment Segment Segment 
Revenue for Results for Assets L~bility 

year ended year ended as at as at 
31" Mar, 2024 31•1 Mar, 2024 31" Mar, 2024 31" Mar, 2024 

Retail Banking 27,83t .08 5,732 .75 384,257 .9t 353,357 .~ 5 

(1) Digita l Banking t ,536 19 11 8 36 60 60 15,58565 

(11) Other Retail Banking 25,294.89 5,614.39 384 , t 97.31 337 ,771 .81 

3. Disclosures: 

a. The Bank has taken vanous premises and equipment under operating 
lease . The lease payments recognised 1n the Prof! and Loss Account 
are i 661 70 crore (previous year< 672 27 crore ) The sub-lease income 
recognised 1n the Profit and Loss Account 1s 1'. 12 .90 crore (previous year 
< 11 21 crore) 

b. The future minimum lease payments under non-cancellable operating 
lease - not later than one year is < 68040 crore (previous year i 573 38 
crore), later than one year but not later than fP/e years 1s 1'. 2,009.28 crore 
(previous year 1'. 1,575.85 crore J and later than fP/e years 1'. 911 40 crore 
(previous year i 770 25 crore) 

The lease terms include renewal option after expiry of primary lease 
penod There are no restrictions imposed by lease arrangements. There 
are escalation clauses in the lease agreements 

4. Deferred Taxes: 

"Others· 1n Other Assets (Schedule 11 (VI)) includes deferred tax asset 
(net) ofi 322 70 crore (previous yeari 37 1 43 crore ) The components o f 
the same are as follows: 

(< in crore) 

Particulars of Asset/ (Liability) 
Year ended 

31• March, 2024 31'1 March, 2023 
Prov1s1on for NPA and General prov1s1ons 4 34.71 437 .87 
Expenditure allowed on payment basis 99 .37 122.15 
Deprec1at1on 32 .64 23.97 
Deduction ul s 36(1 )(viii) of the Income (24402) (2 12 56) 
Tax Act, 1961 
Net Def erred Tax Asset 322.70 371.43 

5. Provi sions : 
Given below 1s the movement 1n prov1s1ons recognised by the Bank 

a) Credit card & debit card reward points : 

The following table sets forth. for the penods indicated, movement in 
actuarially determined prov1s1on for credit card and debit card account 
reward points 

(1'. in crore) 

Particul ars 
Year ended 

31 • March, 2024 31" March, 2023 

Opening provision for reward points 68 26 28 51 

Provision for reward points made 267 06 171 87 
dunng the year 

Ut11isat1onl wnte-back of prov1s1on for (2 11 20 ) ( 132 12) 
reward points 

Closi ng provi sion for reward 124.12 68 .26 
points~ 

• This amount will be ut1/1sed towards rederrpt10n of the credit card & debit 
card accoonts reward points 

b) Legal : 

~ in crore) 

Particulars 31''March, 2024 31''March,202J 
Opening Prov1s1on 4 1.44 43.78 

Add Addition during the yea r 0 5 1 0 70 

Less Reduction during the year (6 87) (3 04) 

C losing Provision 35.08 41.44 

c ) Fraud and Other Provis ions: 

(i in crore) 

Particulars 31 ''March, 2024 31 '' March, 2023 
Opening Provision 39 02 42 19 

Add: Add1t1on during the year 26.80 4.78 

Less Reduction during the year (1 9 83) (7 95 ) 

C los ing Provis ion 45.99 39.02 

6. Fixed Assets as per Sc hedul e 108 include intangible assets relating to 
purchased software and system developm ent expenditure which are as follows: 

(i in crore) 
Year end ed 

Particulars 
31 ''March, 2024 31 "March, 2023 

Gross Block 

At cost on 31• March ct the preceding year 887 .69 7 13.43 

Add Add1t1ons dunng the year 141.46 2 12 24 

Less Deductions during the yea r 8.42 37 98 

Total 1020 .73 887 .69 

Depreciation I Amortisation 

As at 3 1' ' March of the preceding year 625 90 549 80 

Add Charge for the year 159 06 109 77 

Less Deductions during the year 4 90 33 67 

Depreciation to date 780 .06 625 .90 

Net Block 240 .67 261.79 

Capital commitments for purchase of software and system development 
expenditure are if 80. 13 crore (Previous year if 91. 10 crore) 

7. Related Party Disclosures : 

As per Accounting Standard -18, Related Party Disclosure , the Bank's 
related parties are disclosed below 

A. Parties where control exists : 

Nature of relationship Related Party 

Subs1d1ary Compa~es Kolak Mahncira Pnirn Limited 
Kol ak Secunti re Li mled 
Kol ak Mahndra Capital Company Limited 
Kol ak Mahncira Life l nsura~e Company Um1ted 
Kolak Mahndra Investments Um1ted 
Kolak Mah ndra Asset Management Company Um1ted 
Kolak Mahncira Trustee Company Um1ted 
Kol ak Mahncira (lntemallonal) Um1ted 
Kolak Mahndra (UK) Um1ted 
Kol ak Mahncira I~ 

Kolak Attemate Assets Manageis Um1ted (Formeny 
Known as Kolak lnveslmen!Advlsors Lim le~ 

Kolak Mahndra Trusteeship SeM:es Um1ted 

Kolak lnfrashu:ture Debi Fur<! Limited 

Kolak Mahncira Pension Fund Limited 

Kol ak Mahncira F1nam al SeMces Um1ted 
Kotak Mahindra Asset Management (Smgapcre) Pie. Um1ted 

Kolak Mahndra Gener<J l nsu ra~e Company Limled 

IVY P11Jducl lnlermed1anoo Li rri led 

BSS Mcrof1na~e Li mled 

Kolak Karma Foundallon (w eJ 26" Jun 3l23J 

Sonata F1m~e Pnvate Li rri led (w eJ 28" Mar 2024) 

B. other Related Parties: 

Nature of relationship Related Party 

Individual having Mr Uday S Kotak, Promoter along \vith the perscns I 
s1gn1 ficant influence ent1t1es forming part of the Prorn:iter Group, holds 25.90% 
over the enterprise of the paid-up share capital of Kotak Mahindra Bank 

Limted as on 31• March, 2024 

Associates I Othe rs lnfina Finance Private Limited 
Phoenix ARC Private Llmted 
ING Vy91a Foundation 

Key Management Mr. Uday S Kotak - Managing Director & CEO 
Personnel (KMP) upto 1• September 2023 

Non Executive Director we f 2"' September 2023 
Mr. D1pak Gupta -Joint Managing Director 
(upto 31" December 2023) 
Mr. Ashok Vaswani- Managing Director and CEO 
(w.e f t •January 2024) 
Mr KVS Manian -Joint Managing Director 
Mr. Gaurang Shah - Vlll ole-t1me Director 
(upto 31" October 2022) 
Ms Shanti Ekarrllaram - Deputy Managing Director 
(w.e f t • November 2022) 

Enterprises over Aero Agencies Private Limited (formerly known as Aero 

which KM P I relatives Agenaes Limited) 

of KMP have control I Kotak and Company Private Limited 

significant influence Komaf Financial Services Private Limited 
As an Machinery & Equiprrnnt Private Limited 
I nsurekot Sports Private Limited 
Kotak Trustee Company Private Limited 
Cumulus Trading Company Private Limited 
Palko Properties Prwate Limited 

Kotak Chemicals Limited 
Kotak G1nn1ng & Pressing Industries Private Limited 
Kotak Commodity Services Private Limited 
Harisiddha Trading and Finance Private Limited 
Puma Properties Private Limited 

Business Standard Private Limited 
Business Standard Online Private Limited 
Allied Auto Accessories Prwate Limited 
Uday S Kotak HUF 

Suresh A Kotak HUF 
KF Trust (formerly known as USK Benefit Trust 11) 
Kotak Family F oundat1on 
Helena Realty Prwate Limited 
Dore en Realty Private Limited 
Renato Realty Private Limited 
Pine Tree Estates Private Limited 
Meluha Developers Private Limited 
Quantyco Realty Private Limi te d 
Xanadu Properties Private Limited 
LaburnumAdarsh Trust 
True North Enterprises (upto 3 t • October 2022) 
Marnan Family Trust 
BriJ Dlsa Arn av Trust (upto 3t •December 2023) 
BriJ Dlsa Parthav Trust (upto 3t• December 2023) 
Kotak Mahindra Group Employee Welfare Trust 
TML Benef1tTrust 
Brij Disa Foundation (upto 31' December 2023) 
Arm t Lila Enterprises Private Limited 
Marnans Family Trust II 
USK Benefit Trust Ill 
Kudin Trusteeship Services Private Limited 
(w.e f. gth September 2022) 
Shanti Family Trust (w e.f t• November 2022) 
Shivkaran Trust (w e f 1" November 2022) 
USK Capital Partners (w e f 2"' January 2024) 

Re lat1ves of KM P Ms. Pallav1 Kotak 
Mr. Suresh Kotak 
Ms. Indira Kotak 
Mr Jay Kotak 
Mr. Dhawal Ko tak 
Ms Aarti Chandaria 
Ms. Ad1t1 Arya (w.ef. 7" Noverrller 2023) 
Ms Anita Gupta (upto 31" Decerrller 2023) 
Ms. Urm1la Gupta (upto 3t• December 2023) 
Mr. Amav Gupta (upto 31• December 2023) 
Mr Parthav Gupta (upto 31• December 2023) 
Mr. Prabhat Gupta (upto 3t• December 2023) 
Ms Jyoti Banga (upto 31" Decerrller 2023) 
Ms. Seetha Krishnan 
Ms Lalitha Mohan 
Ms. Shrut1 Manian 
Mr Shashank Manian 
Mr Ramesh Krishnan 
Ms. Vanath1 Gopalakrishnan (w e .f. t 5• Apri l 2022) 
Ms Asha Shah (upto 31• October 2022) 
Ms. Divya Shah (upto 3t• October 2022) 
Ms Manas1 Shah (upto 31" October 2022) 
Ms. Mah1ma Shah (upto 3t" October 2022) 
Mr Chel an Shah (upto 31" October 2022) 
Ms. Chetna Shah (upto 31" October 2022) 
Ms. G. Saraswath1 (we.f 1" Noverrller 2022) 
Ms Shobha Srhiastava (we f 1 • November 2022) 
Veena Vaswani (w e f 1•January 2024) 

i in crore) 

Items I Re~ted Party Sub· Asso· Key Enterprise Re~ives Total 
s id~ry c~tes l Manage· over of Key 
Com· Others ment which Manage-
panies Per· KMPI ment 

sonnel Relative Per· 
ofKMP sonnel 

have 
control I 

significarrt 
lnfllJence 

Liabiliti es 
Deposits 3,685.84 4S.73 61.02 107.84 174.02 4,077.45 

(1,823 43) (6764) '2()173) (104 26) (184 32) (2,441 38) 
Borrowmgs - - - - - -

(-l (-) (-) (-) (-) (-) 

Interes t Payable 15 00 023 - 113 061 16.97 
(304) ~) 10) (194) (1 00) (050) (658) 

Other Liabiliti es 8731 - - 0 01 - 8732 
(7232) (-) (-) (001) (-) (72.33) 

Assets 
Advances 400 00 2531 0 01 131 0 04 42667 

(779 83) (4031) (-) (0 92) (4 45) !)2551) 
lmeslments-Gross 4,234 92 - - # - 4,234 92 

(4,34250 (-) (-) (#) (-) (4,342 50) 
Diminution on Investments - - - # - # 

(- ) (-) (-) l#l (-) (#) 

Commission Rece1't' ab!e 189.89 - - - - 189.89 
(102 63) (-) (-) (-) (-) (10263) 

Others Rec9"able 132.65 0.23 - 0.02 - 132.90 
(13356 (039) (-) (-) (O Cll) (133 98) 

Non Funded Comm itm en ts 
Bank Guarantees 1 07 - - 1 13 - 220 

(1) 57 (-) (-) (113 (-) (1.701 
swaps/ Forward contracts 20000 - - - - 20000 
~ollOMI ) '334 83 (-l (-l (- (165) (336481 
Expenses 
Salaneslfees (l~ lude ESOP) - - 24.05 - 0.57 24.62 

(-l (-) (23 66) (-) 10 45l 124 11l 
Interest Expense 9822 732 14 50 478 1271 137.53 

(3250) (4 40) (4430) (3 09) ~77'/ (93 00) 
Expenses for services received 919 73 - - 269 - 922.42 

(551.44) (-) (-) (076) (-) (552 20) 
In com e 
D1v1dend 308.90 - - - - 308.90 

(24227) (-) (-) (-) (-) (242 27) 
Interest Inco me 66.52 323 - 000 0.30 70.11 

(104 85 14 05) (I) 171 (I) 14 (0 35) (109 56) 
Income from seMces 1,208.03 000 # 0.04 # 1,208.13 
rendered (72477l I011l 1001l IO 041 10 01l (724 941 
other Transactions 
Sale of Investment 1,260.31 - - - - 1,260.31 

(377.25) (-) (-) (-) (-) G77.25l 
Purchase of Invest men! 1,73157 - - - - 1,731.57 

(1, 16182) (-) (-) (-) (-) (1, 16182) 
Loan Disbursed During the Year 1,556 58 - - - - 1,55858 

(1,29402) (-) (-) (-) (-) (1,294 02) 
Loan Repaid During the Year 1,926 58 1500 - - - 1 94158 

(1 ,07402) (15CD) (-) (-) (-) (1 ,089 02) 
AsS1gnment Portfo lio Buyout 1,736 16 - - - - 1,736 16 
Duringlheyear (-) (-) (-) (-) (-) (-) 
Dividend paid - - 76 95 023 0 53 7771 

(-) (-) (5637) (0 14) (0 39) (5690) 
Re imbursement to companies 28.07 - - - - 28.07 

(2394) (-) (-) (-) (-) (23 94) 
Re imbursement from companies 141.35 027 - - - 141.62 

(1314 2) (043) (-) (-) (-) (13185) 
Purchase of Fixed assets 0.55 - - - - 0.55 

(047) (-) (-) (-) (-) (047) 
Sale of Fixed assets 0.17 - - - - 0.17 

(4 4S) (-) (-) (-) (-) (4 48) 
Swaps/ For.-ard contracts 724.80 2.84 4.50 4.32 24.61 761.07 

p:QOO) (-) (590) (4 21) (2602) ~38 13) 

Guarantees/ Lines of credit 10 55 - - - - 10.55 
(0 80) (-) (-) (-) (-) (080) 

I. Liabilities : 
Other li abi litie s 
Other Payab l e 
Kolak Mahindra Prime limited 0.16 - - - - 0 16 

(279) (-) (-) (-) (-) (2 79) 



i< in crore) I' in crore) 

Items I Related Party Sub· Asso· Key Enterprise Relabves Total lmmsl Relamd Party Sul> Assa· Key Enterprise Relatives Total 
sidiary cialesl Manage- over of Key sid~ry ciates l Man>Je- over of Key 
Com- othera ment which Man>Je- Com· othera ment which Manage-
panies Per· Kll1PI ment panies Per· KMPI ment 

sonnel Relative Per· sonnel Relatiw Per· 
of KMP sonnel of KMP sonnel 
have have 
oonlrcil oonlroll 
significant signifieanl 
influenoo influenoo 

SSS Mtcrofinance Ltmtled 77 86 - - - - 7786 V. Other Transactions: 
(6131) (-) (-) (-) (-) (61 31 Sale of Investment 

Kotak Securilies limited 195 - - - - 195 Kotak lnfras frucfure Debi Fund 15000 - - - - 15000 
(392) (-) (-) (-) (-) (392) limtled (2507~ (-) (-) (-) (-) (250 70) 

Kotak Mahindra Capital - - - - - - Kctak Mlhtndra Pnme limited 20500 - - - - 20500 
Company L1m1ted (1)01) (-) (-) (-) (-) 001) (35~ (-) (-) (-) (-) (35~ 
Kotak Mahindra (U K) limited 0.89 - - - - 0.89 Kofak Mahindra Investments 100 00 - - - - 10000 

(362) (-) (-) (-) (-) (362) limited I- 1-J 1-) I- 1-) 1-) 
Sonata Finance Private Limited 355 - - - - 355 Kctak Mlhtndra (UK) Limited 675. 44 - - - - 675.44 

(-) (-) (-) (-) (-) (-) rn ra 1-l 1-) I- (-) 166 68) 
Kotak Mahindra General 142 - - - - 1 42 Kctak Serunttes limtled 54.31 - - - - 54.31 
Insurance Limited (1)37) (-) (-) (-) (-) 0 37) (2488) [- j- [- i- j24 88 

Others 1.48 - - 001 - 1.49 Kctak Mlhtndra Life lnsurarx:e 75 53 - - - - 7556 

(1)31) (-) (-) (1)01) (-) (032) Company limited (-) (-) (-) (-) (-) (-) 

IL Assets: Purchase of Investments 

lnvestm ents 

Kotak Mahindra life Insurance 1,557 20 - - - - 1,557 20 
Kotak Mahindra (UK) Limited 895.25 - - - - 895.25 

(25721 I- I- I- (- 125721 

Company limited (1,557 2Cl (-) (-) (-) (-) (1,557'.:D) 
Kotak Mahindra Prime limited 14637 - - - - 146 37 

Kotak I nfras!ructure Debt 6000 - - - - 6000 
Fund Limited 1360~ (- (- (- (- (360 00 

(654 46) (-) (- (-) (-) (654.46) 
SSS Mcroltnance Pmate ltmted 138.56 - - - - 138.56 

(13856) (-) (-) (-) (-) (138 56) 
Kotak Mahindra Investments 488.03 - - - - 48803 
limited (58733) (-) (-) (-) (-) (58733) 

Kotak Mahindra General 875 00 - - - - 875 00 
Insurance limited (68000) (-) (-) (-) (-) (68000) 

Kotak Infrastructure Debt 9149 - - - - 91 49 
Fund Limited (32479) (-) (-) (-) (-) (32479) 
Sonata Finance Private limited 537. 12 - - - - 537. 12 

(-) (-) (-) (-) (-) (-) 
Kotak Alternate Assets 228.24 - - - - 228.24 

Kotak Mahindra Pnme 555.32 - - - - 55532 
Limited (31961 [- j- [- i- 131961 
Kotak Mahindra Investments 2500 - - - - 2500 
Limited (-) (-) (-) (-) (-) (-) 

Kotak Mahindra General 19500 - - - - 19500 
Insurance Limited (225~ (-) (-) (-) (-) (22500) 
Kotak Karma F oundatton 1 00 - - - - 100 

(-) (-) (- (-) (-) (-) 

Loan Disbursed During the Year 

Kotak Mahindra Pnme 45002 - - - - 450.02 
Ltrn1ted (800 02) (-) (-) (-) (-) (800 02) 
Kotak Secunttes Limited 956.53 - - - - 956.56 

Managers limited (22824) (-) (-) (-) (-) (228.24) (-) (-) (-) (-) (-) (-) 

Others 17290 - - # - 172 90 Kotak Mahindra Investments 15000 - - - - 15000 

(17190) (-) (-) ljl) (-) (17190) Limited (494~ (-) (-) (-) (-) (494 00) 

Diminution on investments Loan Repaid During the Year 
Bus in ess Standard Proate ltd - - - # - # Kotak Mahindra Investments 245 00 - - - - 24500 

(-) (-) (-) ljl) (-) ljl) Limited (249~ (- (- (-) (-) (249 00) 
Commission Receivab~ Kotak Secunttes Limited 956 53 - - - - 95656 
Kotak Mahindra life Insurance 176.85 - - - - 176.85 
Company limited (9803) (-) (-) (-) (-) (9803) 

(-) (- (-) (-) (-) (-) 
Phoentx ARC Prtvate Limited - 15 00 - - - 1500 

Kotak Mahindra General 1304 - - - - 13 04 (-) (1500) (-) (-) (-) (15~ 
Insurance limited (460) (-) (-) (-) (-) (460) Kotak Mahindra Pnme 725.02 - - - - 725.02 
Others Receivable Limited (825 02) (-) (-) (-) (-) (825 02) 
Kotak Mahindra Prime limited 1632 - - - - 1632 Assignment Portfolio Buyout 

(3059) (-) (-) (-) (-) (3)59) During the year 
Kotak Securittes Limited 137 4 - - - - 13.74 Sonata Finance Pnvate 1,736 16 - - - - 1,736 16 

(1451) (-) (-) (-) (-) (1451) 
K otak Alternate Assets 3486 - - - - 34.86 

Lim ited (-) (- (-) (-) (-) (-) 
Dividend Paid 

Managers limited (2394) (-) (-) (-) (-) (23 94) M'. Uday Kotak - - 7665 - - 76.65 
Kotak Mahindra Inves tments 671 - - - - 6 71 (-) (-) (56 2Cl (-) (-) (5620) 
limited (769) (-) (-) (-) (-) (769) M'. Dtpak G.Jpta - - 007 - - 007 
Kotak Mahindra li fe Insurance 2387 - - - - 2387 (-) (- (1)07) (- (- (1) 07) 
Company L1m1ted (2056) (-) (-) (-) (-) (al 56) Ml. Shanlt Ekambaram - - 020 - - 020 
Kotak Infras tructure Debt Fund 0.41 - - - - 0.41 (-) (-) (- (-) (-) (-) 
l imited (954) (-) (-) (-) (-) P 54 M' Gaurang Shah - - - - - -
SSS Mtcroftnance Ltmtted 9.63 - - - - 9.63 (-) (-) (0 10) (-) (-) (I) 10) 

(1938) (-) (-) (-) (-) (1938) M' KVS M"1ian - - 002 - - 002 

Sonata Finance Private Limited 262 - - - - 262 (-) (-) (-) (-) (-) (-) 

(- (- (-) (-) (-) (-) M3 P211wi Kofak - - - - 0 17 0 17 

Kotak Mahindra Asset 583 - - - - 5 83 I- I- I- I- P12 (0 12) 

Management Company Limited (363) (-) (-) (-) (-) (3 63) Ml. Indira Kofak - - - - 0.30 0.30 

Kotak Mahindra General 951) - - - - 9.50 (-) (- (- (-) 022) (0 22) 

Insurance Limited (226) (-) (- (-) (-) (226 
Phoenix ARC Pm ate limited - 0.23 - - - 0.23 

Others - - - 0.23 0.06 029 
(-) (-) (-) (I) 14) 005) (0 19) 

(-) (1)33) (-) (-) (-) (0 33) Reimbursements to companies 

Kotak Mahindra Capita l 659 - - - - 6 59 Kofak Mlhtndra Capital 096 - - - - 096 
Company limited (1 34) (- (-) (-) (-) (134) Company Limited (#) (-) (-) (-) (-) (111 
Others 258 # - 002 - 2 60 Kofak Mlhtndra Pnme limited 6.84 - - - - 6.84 

(1) 10) (1) 06) (-) (-) (1) 03) (1)19) 
Non Funded Commitments 

(639) (-) (-) (-) (-) (639) 

Kofak Secunt1es Limited 12.30 - - - - 12.30 
Bank Guarantees 
Kotak Mahindra l ife Insurance 030 - - - - 0.30 
Company limited (1)25) (-) (-) (-) (-) 0 25) 
Kotak Securittes Limited 002 - - - - 002 

(1 14 5) (-) (-) (-) (-) (1145) 

Kolak Mlhindra Life lnsurarx:e 0 23 - - - - 023 
Company Limited (1)58) (-) (-) (-) (-) (0 58) 

(1)02 (- (- (-) (-) 002) Kofa!< AJt ernate Assefs 136 - - - - 136 

Aero Agencies Pm ate limited - - - 1 00 - 1 00 Managers limited (1)25) (-) (-) (-) (-) (0 25) 
(-) (-) (-) (1 00) (-) (100) Kofa!< Mlhindra lnvesfments 188 - - - - 188 

Kotak Mahindra Prime limited 0.25 - - - - 0.25 Limited (149) (-) (-) (-) (-) (1 -0) 
(1).25) (-) (-) (-) (-) (0 25) 

KotakAlternate Assef Managers 0.50 - - 0.13 - 0.63 
limtled (1)05) (-) (-) (0 13) (-) 0 18) 
Swaps I Forward contracts 

Kotak Mahindra Prime limited 10000 - - - - 100 00 

Kofa!< Mlhtndra (UK) Limited 4.40 - - - - 440 
(362) (-) (-) (-) (-) (362) 

Others 0 10 - - - - 0 10 
(1) 15) (-) (-) (-) (-) (I) 15) 

t23483) (-1 (- (-) (- ) (23483) Reimbu~ements from companies 

Kotak Mahindra lmesfments 10000 - - - - 10000 Kofak Mlhindra Capital 1053 - - - - 1053 

Limiled (10000) (-) (-) (-) (-) (10000) Company ltd (1034) (-) (-) (-) (-) (10 34) 

Others - - - - - - Kolak Mlhindra Prime Limited 39 32 - - - - 3932 
(-) (-) (-) (-) (165) (165) (28 80) (-) (-) (-) (-) (28 80) 

Ill. Expenses: Kofak Mlhtndra life lnsurarx:e 15.57 - - - - 15.57 
Sa la riesl fees (Include 
ESO PISARs) 

Company Limited (1642) (-) (-) (-) (-) (16 42) 

Kofa!< Securities Limited 3176 - - - - 3176 
Mr Uday Kotak - - 0.40 - - 0.40 

(-1 (-1 l#l (-) (- ) 1#1 
Mr Gaurang Shah - - - - - -

(-) (-) (5.27) (-) (-1 (5.27) 
Mr KVS Manian - - 6 72 - - 672 

(3111) (-) (-) (-) (-) (3111) 

Kofa!< Mlhtndra lnvesfments 7.76 - - - - 7.76 
limtled (8 12) (-) (-) (-) (-) (8 12) 

Kofa!< Mlhindra Assef 9.90 - - - - 990 

(-) (-) (782) (-) (-) (782) Management Company Ltrri led (1176) (-) (-) (-) (-) (11 76) 

Mr Dtpak Gupfa - - 837 - - 837 Kofa!< Alfemate Assefs 1027 - - - - 10.27 
(- I- 1822 I- I- (822 Managers Ltmtted (964) (-) (-) (-) (-) (964) 

Ms. Shanti Ekambaram - - 6.73 - - 6.73 
(-) (-) (2 35) (-) (-) (235) 

MrAshok Vas wan t - - 183 - - 1.83 
(- I- I- I- (- (-) 

Mr Jay Kotak - - - - 057 057 
(-) (-) (-) (-) (1).45) (0.45) 

Expenses for servi ces 
rece ived 

K ofak Mahindra Asset Management 4 00 - - - - 406 
(S ingapore) Pte Ltrrited (4 07) (-) (-) (-) (-) (4 07) 

Kofa!< Mlhindra General 5 04 - - - - 504 
lnsurarx:e Limited (419) (-) (-) (-) (-) (4 19) 

Others 7. 12 0.27 - - - 739 
(6%) (I) 43) (-) (-) (-) (739) 

Purchase of Fixed Assets 

Kotak Securiltes Limited 0.82 - - - - 0.82 
(1)78) (-) (-) (-) (-) (1)78) 

Kotak Mahindra life Insurance 1572 - - - - 15 72 
Company limited (2139 (- (-) (-) (-) (2139) 
Kotak Mahindra General 3. 18 - - - - 3.18 
Insurance Limited (3.49) (-) (-) (-) (-) (349) 
Kotak Mahindra Prime L1m1ted 135 - - - - 135 

(274) (-) (-) (-) (-) (27 4) 
Aero Agencies P r~at e L1m1ted - - - 2 64 - 2 64 

(-) (-) (-) (1)68) (-) (1)68) 
Bu.ness Slandard Private Umtled 0.05 0.05 

(-) (-) (-) (0 08) (-) (1)08) 
SSS Mtcro finance l tmifed 895 03 - - - - 895 03 

(52301) (-) (-) (-) (-) (52301) 
Sonata Finance Private Lirriled 2.42 - - - - 2.42 

Kofa!< M:lhtndra Pnme Limited 0.07 - - - - 007 
(-) (-) (-) (-) (-) (-) 

Kofa!< Mlhindra Ger<!ral - - - - - -
lnsurarx:e Ltmtt ed (I) 14) (-) (-) (-) (-) (0 14) 
Kofa!< Mlhindra lnvesfments - - - - - -
limtfed (()()91 1-) 1-) 1-) (-) (l)ctl) 

Kofa!< M:lhtndra life lnsurarx:e 0 17 - - - - 0 17 
Company Limited (1)09) (-) (-) (-) (-) (l)ctl) 

Kct al< Securities Limited - - - - - -
(I) 10 (- (- (-) (- (0 10 

Kctak Alfemate Assefs 0.30 - - - - 0.30 
Managers Limited (-) (-) (-) (-) (-) (-) 
Kctak Mahindra Capital - - - - - -
Company Limited (1)04 (- (- (-) (- (1)04 
Kctak Mahndra Trusteeship 001 - - - - 001 
Servtces Limited (1) 01) (-) (-) (-) (-) (001) 

(-l (-l (-1 (-1 (-l H Kctak Mahndra Asset 001 - - - - 001 
Kotak Mahindra (UK) Limited 009 - - - - 009 

(1)03 (-) (-) (-) (-) (1)03) 
Manaaement Companv Limited Jfl1 [- 1- [- J: Jfl1 
Sale of Fixed Assets 

Others 1.11 - - - - 1.11 
ljl) (-) (-) (-) (-) ljl) 

IV. Income: 

Kofa!< Mlhtndra General # - - - - # 
lnsurarx:e Corrpany Ltmtt ed (-) (-) (-) (-) (-) (-) 

Dividend Kofa!< Alternate Assefs 001 - - - - 001 

Kotak Mahindra Capital 34.36 - - - - 34.36 
Company L1m1ted (3436) (-) (-) (-) (-) (3436) 

Kotak Mahindra life Insurance 117.88 - - - - 117.88 
Company L1m1ted (88 41) (-) (-) (-) (-) (884 1) 

Kotak lnfrasfrucfu re Debi Fund - - - - - -
l imifed (1)09) (-) (-) (-) (-) 009) 

Kotak Mahindra Assef 11175 - - - - 11175 
Managemenf Company Ltmtled (7450) (-) (-) (-) (-) (7450) 

Managers Limited (430) (-) (-) (-) (-) (43J) 
Kofa!< Mlhindra Trusteeship 0.01 - - - - 001 
SeMces Ltmtt ed (-) (-) (-) (-) (-) (-) 

Kofak Mlhtndra lnvesfments 0 15 - - - - 0 15 
limtfed «HHI (-) (-1 (- 1-1 10031 
Kofa!< Mlhindra life lnsurarx:e - - - - - -
Company Limited (I) 14) (-) (- (-) (-) (0 14) 

Kofa!< Mlhtndra Prime Limited 0.01 - - - - 001 
(1)02) (-) (-) (-) (-) (002) 

Kotak Mahindra Prime l1m1ted 8 91 - - - - 8 91 Kofa!< Secunttes Limited # - - - - # 
(891) (-) (-) (-) (-) (891) (-) (-) (-) (-) (-) (-) 

Kotak Securiltes Limited 3600 - - - - 3600 Swaps/ Forwards/ Options 
(3600) (-) (-) (-) (-) (3600) Contracts (National) 

Income from services Kctak Mlhtnd"a lrterret1on,i lid # - - - - # 
rendered (#) (-) (-) (-) (-) (#) 
Kotak Mahindra Life Insurance 72863 - - - - 72863 Kofa!< Mlhtndra Pnme Limited 136.21 - - - - 136.21 
Company limited (407 35) (-) (-) (-) (-) (40735) (53363) (-) (-) (-) (-) (533 63) 

Kotak Mahindra General 82.13 - - - - 82.13 Kofa!< Mlhindra lnvesfments 0 03 - - - - 003 
Insurance Company limited (3579) (-) (-) (-) (-) (3579) limtled ( 100~ (-) (-) (-) (-) (10000) 

Kofak Secunttes limited 217.85 - - - - 217.85 Kofa!< Mlhtndra life lnsurarx:e 11745 - - - - 117 45 

(16632) (-) (-) (-) (-) (16632) Company Limited (26 82) (-) (-) (-) (-) (26 82) 

Kotak Mahindra Cartal 15.05 - - - - 15.05 
Compary Li mted (893 I- I- 1-) (-) (8 93) 

Kofa!< Alternate Assefs 184 3 - - - - 18 43 
Manaoers Limited (951Ji (-) (-) (-) (-) (950) 

Kotak Mahndra Asset 19 68 - - - - 1968 Kofa!< Mlhtndra Assef 8.54 - - - - 8.54 

Mmagement Corrpary limted (1651) (-) (-) (-) (-) (1651) Management Company Ltmled (10.30) (-) (-) (-) (-) (103J) 

Kofak Mahindra Pri me Li mited 374 6 - - - - 37 46 Kofa!< Mlhindra Capital 7661 - - - - 76 61 
(3709) (-) (-) (-) (-) (3709) Company Limited (15 09) (-) (-) (-) (-) (1509) 

Kofak Alfemafe Assefs 6528 - - - - 6528 Kofa!< Securit ies limited 36713 - - - - 367 13 
Managers Ltmtled (4 183) (-) (-) (-) (-) (4183 (20657) (-) (-) (-) (-) (206 57) 
BSS Mcrciinarx:e Li rrited 26.73 - - - - 26.73 BSS Mcrofinarx:e Limited 0 14 - - - - 0 14 

ljl) (-) (-) (-) (-) (#) (1)09! (- (-) (-) (-) (009 
Others 15.22 0.06 # 0.04 # 1532 Others 025 284 4 50 4 32 24 61 36 52 

(1095) (1) 11) (001) (0 04) (1)01) (1112) (-) (-) (5 9J) (4 21) (26 02) (36 13) 

(' in crore) 

~ems I Related Party Sub· Asso- ~y Enterprise Relatives Total 
sidiary ciates l Manage- owr of Key 
Com- others ment which Manage-
panies Per· KMPI men! 

sonnel Relative Per· 
ofKMP sortriel 
hill'• 
control I 
signifieanl 
lnfl1.1ence 

Guarantees/ Lines of Credits 
Kofak Alterrete Assefs 10.50 - - - - 10.50 
Mlnagers ltmtfed (1)55) (-) (-) (-) (-) (1)55) 
Kofak Mahn<ta Life lnsurarx:e 0.05 - - - - 0.05 
Corrpany Limited (-) (-) (-) (-) (-) (-) 

Kofak Mahn<ta Pnme Limited - - - - - -
(1)25) (-) (-) (-) (-) (1)25) 

Note: 
1 Figures 1n brackels represent previous year's figures 
2 The above does nol 1nclude any lransacl1ons m relation lo listed secunt1es done on 

recognised stock exchange during the year However above includes transactions 
done on NOS wRh known related parlies 

3 # m the above table denotes amounts less than <50,000 
Remuneral1on paid lo KMPs 1s pursuant lo approval from RBI (excluding va lue of 
employee stock op/ion s exercised durmg the year) 

Maximum Balance outstanding during the year 
(r in crore) 

lmmsl Relamd Party Subsidiary Associates I Key Enterprise Relatives 
Companies others Management over which of Key 

Persom1el KMPI Management 
Relat~e Personnel 
of KMP 

have 
contrcil 

sigrnfieanl 
inl'luence 

Liabilities 
Deposifs' 8,514.67 347.49 31172 26900 207.31 

(6, 199 33) (768 74) (2,553 73) (18063) (24859) 
Borrow1ngs1 - - - - -

- - - - -
Of her Ltabt1 1t1es' 116.92 2.20 2.28 1.32 1.25 

(77 72) (I) 27) (221) (116) (1)77) 
Assets 
Advancest 1,351.92 42.82 0.04 1.44 5.58 

(948 94) (55 31) (462) (379) (8.24) 
Invest menfs-Gross ' 5,401.88 - - # -

I IS, 164.901 - (#) (#J (#) 

Commsston Receivable' 189.89 - - - -

(10263) - - - -

Olher Assets' 219.62 0.50 - 0.01 -
(215 70) (065) (1)04) (1)03) (1) 09) 

Non Funded Commitments 
Bank Guaranlees1 1107 - - 113 -

(1 02) - - (113) -
Swaps I Forwards ' 6ff> 99 2.84 3.64 1.06 18.21 

111,030.051 - (479) (661 11757) 

Note: 
1 Maximum balance 1s delermmed based on companson of I he Iola/ da1/y' outstanding 

balances durmg the fl'nanc1al year 
2. Maximum balance 1s determined based on companson of the total oulslarx:img 

balances at each quarler end during the fl'nancial year 
3. Figures m brackels represent pre v1ous year's figures. 
4. # m lhe above table denotes amounts less than <50,000/-
8. Employee Share Based Payments: 

The Shareholders o f the Bank had passed a Special Resolution tn the 
General meeting dated 29" cl.J ne. 2015 and 22°• December 2023. to grant 
options to the eligible employees of the Bank and its substdianes Pursuant 
to these resolutions, the Kotak Mahindra Equity Option Scheme 2015 & 
Kotak Mahindra Equity Opt ion Scheme 202 3 have been formul ated 
and adopted respectively The Kotak Mahindra Equity Option Scheme 
2015 ts operational only to the extent o f treatment of options granted till 
22"' December, 2023 and Kotak Mahindra Equity Option Scheme 2023 ts 
currently 1n force 

Equity-settled options 

The Bank has granted options to employees o f the Group v1de various 
employee stock option schemes Dunng the year ended 3 1" March, 2024 , 
the following schemes were 1n operation: 

Particulars Plan 2015 Plan 2023 

Date of want Various Oates Various Oates 

Date of Board Approval Various Oates Various Oates 

Date of Shareholder's approval 29• June. 20 15 22"' December. 2023 

Number of options qranted 21,080,963 108,417 

Method of Settlement (Cash I Equi ty) Equity Equity 

Vesttna Period 0 01 - 416 years 103 - 34 0 years 

Exercise Period 0 03 - 1 year 0 50 year 

Vesttna Cond1t1ons Graded I Cliff wst1ng Graded I Cliff vesting 

The details of act1v1ty under Plan 201 5 have been summansed below 

Year ended 31"' March, 2024 Year ended 31" March1 2023 

Number of Weighted Number of Weighted 
Particulars Shares Average Shares Average 

Exercise Exercise 
Price('() Price('() 

Outstanding at the 
3,573,225 1,642.98 4,270,658 1,485.35 beginning of the year 

Granted during the year 1,11 2,490 1,939 00 1,474,424 1,804 47 

Forfeited dunng the year 206,273 1,804 14 137,475 1,611 54 

Exercised du ring the year 1,364 ,316 1,460 33 1,894,822 1,413 62 

Expired durin g the year 415,397 1,768 94 139,560 1,670 66 

Outstanding at the end of 
2,699,729 1,825.57 3,573,225 1,642.98 the year 

Out of the above exercisable 
334,878 1,579 64 835,480 1,439 84 at th e end of the year 

Weighted average remaining 
1 65 146 

contractual life (tn years) 

Weighted average fair value 
509 70 490 13 of options granted 

The details of act1v1ty under Plan 2023 have been summansed below 

Yeor en<ie<i 31" March, 2024 Yeor en<ie<i Jt• March, 2023 
Number of Weighted Number of Weighted 

Particulars Shares Average Shares Average 
Exercise Exercise 
Price('() Price('() 

Outstanding at th e 
beginning of the year - - - -
Granted during the year 108,4 17 1,823 00 - -

Forfeited dunng the year - - - -

Exercised during the year - - - -

Expired durin g the year - - - -

Outstanding at the end of 
108,417 1,823.00 the year - -

Out of the above exercisable 
at th e end of the year - - - -

Weighted average remaining 
2.44 -contractual life (tn years) 

Weighted average fair value 
of options granted 3 77. 70 -

The weighted average sharepnce al the dale of exemse for stock options exercised 
dunng the year was rt ,842 83 (prev10us year Z1 ,772 38) 
The details of exercise price for stock options outstanding al the end of the year are: 

31~ March, 2024 

Range of exercise Number Weighted average Weighted ave rage 
prices(<) of options remaining exercise price ('() 

outstanding contractua I life ot 
options (in years) 

1,201-1,300 10,020 0 .28 1 .240 89 

1,30 1-1,400 174,514 0 25 1,34 1 00 

1}0 1-1,800 786,518 1.65 1,798 00 

1,80 1-1 ,900 774,484 1 48 1,814 32 

1,90 1- 2,000 1,062,610 2 .08 1,939.00 

31" March 2023 

Range of exercise Number Weighted average Weighted ave rage 
prices (<) of options remaining exercise pri ce (~ 

outstanding contractua I life of 
options (in yea rs) 

90 1-1,000 75,321 0 73 1,000 00 

1 00 1-1,100 10,000 0 25 1,050 00 
1,20 1-1,300 20,040 1 03 1 .240 89 
1,301-1,400 738,312 0 72 1,34 1 00 

1.40 1-1,500 44 2,832 0 .25 1,460 00 
1,70 1-1 ,800 1,224,1 20 2 08 1,798 00 

1,80 1-1 ,900 1,062,600 1 83 1,809 20 

Stock appreciation rights 
At the General Meeting on 29" cl.Jne, 2015, the shareholders of the Bank 
had passed Special Resolution to grant SARs to the el1g1ble employees of 
the Bank and its substdtanes. Pursuant to this resolution, Kotak Mahindra 
StockAppreciation Rights Scheme 201 5 had been formulated and adopted 
Subsequently, the SARs have been granted under this scheme The Board 
of Directors of the Bank have formulated and adopted the Kotak Mahindra 
Stock A pprec1at1on Rights Scheme 2023 effective from 1'' December 2023 
in place of SARs Scheme 20 15 SARs Scheme 2015 1s operational only to 
the extent of treatment of SARs granted till 30" November 2023 
The SARs are settled 1n cash and vest on the respective due dates tn a graded 
manner as per the terms and cond1t1ons of grant. The contractual life of the 
SAR s outstanding range from 1 00 to 4 13 years 

Detail of activity under SARs is summarised below 

Particulars 
Year Ended Year Ended 

31'' March, 2024 31" March, 2023 

Outstanding atthe beginning of the year 1,252,174 623,855 

Granted during the year 1,351 ,301 870,541 

Additions! (Reduction) due to transfer of 9,571 28,888 
employees 

Settled during the year 431,501 193,696 

Forfeited dunng the year 161,174 77,414 

Outstanding atthe end of the year 2,020,371 1,252,174 

Fair value of Employee stock options 

The fair value of the equity-settled options ts estimated on the date of grant 
using Black-Scholes options pncing model taking into account the terms and 
conditions upon which the options were granted The fair value of the cash
settled options ts remeasured at each Balance Sheet date. The following table 
lists the inputs to the model used for equity-settled and cash-settled options: 

2024 2023 
Year ended 31..t March, Equity.settlect Cash-settled Equity-sett~d Cash-sett~d 

Exercise Price Z 1823-1939 0-1801 1,798-1,i-OJ 0-1,8J1 

Weighted Average 
Share Price< 

1,92750 1,825 07 UB225 1,73568 

Expected Volat11tty 1679%-3242% 11 25%-25.2i'lh 2657%-36 85% 1424%3318% 

H1stoncal Volat1l1ty 1679%·3242% 11 25%-2527% 2657%·36 85% 1424%3318% 

Life of the options granted (Vesting and exercise period) 

- At the grant date 1.25-4.42 1.25-4.31 

- As at 31" March 0.02-3.84 002-404 

Rtsk-free interest rate 7.01%-7.26% 6.89%-7.1 9'/o 5.75%177% 679'h-7.:IZ% 

Expected dtvtdend rate 0.00% 0Hl%-0.09l'o 0.00'/o 0.())% 

The expecte d volat1l1ty was determined based on historical volatility data and the 
Bank expects the volatility of its share price may not dtffer from historical volatility The 
measure of volatility used in the Black-Scholes options pncing model is the annualised 
standard deviation of the continuously compounded rates of return on the stock over 
a period ofttme. For ca lculating volat11tty, the datly volat1l1ty of the stock prices on the 
National Stock Exchange , over a period prior to the date of grant for equity settl ed 
options and remeasurement date for the cash settled options. corresponding with 
the expected I residual life of the share-linked instruments has been con S1dered . 

Effect of the efT!l lOyee share-based payment plans on the Profit and Loss Account 
and on the financia l position 

i< in crore) 

Year ended 31st March , 2024 2023 

Total Employee compensatton cost pertatning to 168 02 99 77 
share-based payment plans 
Compensation cost pertatntng to equity-settled 25.44 24 .18 
employee share-based payment plan included 
above 
Ltab1l1ty for employee stock options outstanding 140 44 121 78 
as at year end 

Deferred COfT!Jensat1on Cost 6115 6148 

Closing balance of liability for cash-settled options 163 11 99 10 

Expense arising from increase in mtrinsic value of 77.22 31.69 
ltabtltty for cash stock apprectatton plan 

Had the Bank recorded the compensation cost for all share-l inked instruments 
granted on or before 31• March 2021 on the basis of fair valuation method 
instead of intnns1c value method, employee compensation cost would have 
been higher by< 2.4 1 crore (previous year < 5.20 crore) and the prof! after 
tax would have been lower by < 1.81 crore (previous year < 3.89 crore ). 
Consequently the basic and d iluted EPS would have been< 69 14 (previous 
year< 54 87) and< 69 14 (previous year< 54 85 ) respectively 

9. Employee Benefits 

The Bank has recognised the following amounts 1n the Profit and Loss 
Account towards contributions to Provident Fund and Other Funds. 

(<in crore) 

Year Ended 
Particulars 

31" March, 2024 31' March, 2023 
Provident Fund 282 02 235.48 
Superannuation Fund 1.20 1. 17 

New Pension Fund 12.84 10.51 
D IFC Employee Workplace 0 70 072 
Savings Schem e (DEWS) 

ii. Gratuity 

The gratuity plan provides a lumpsum payment to vested domestic 
employees at retirement or on term 1nat1on o f employment based on 
respective employee's salary and years of employm ent with the Bank 
sub;ect to a maximum of< O 20 crore There is no ceiling on gratuity 
payable to directors and certain categories of employees sub;ect to 
serv ice regulations and service awards. 
Recona l1at1on of opening and d osing balance of present value of defined 
benef it obltgat1on for gratuity benef!s 1s gr; en below 

(< in crore) 

As at 
Particulars 3t'' March, 2024 3t ''March, 2023 

Change in benefit obligations 

Ltabtltty at the beg1nn1ng of the year 522.55 5 15 .20 

Current Service cost 90 54 77 27 

Interest cost 40.35 36 .19 

Actuarial Losses I (Gain) 17 39 (7 71) 

Past Service Cost 4 .32 -

Liabili ty assumed on acquis1t1on I 0 3 1 0 61 
(Settled on d1vest1ture) 

Benefits paid (95 03 ) (99 01) 

Ltab1l1 ty at the end of the year 580.43 522 .55 

Change in plan assets 

Fair value of plan assets at the 502 57 572 43 
beginning o f the year 

Expected return on plan assets 32 83 38 66 

Actuarial G ain I (Losses) 64 85 (40 51) 

Benef its patd (95 03 ) (99 01) 

Employer contnbut1ons 127 70 3 1 00 

Fair value of plan assets at the end 
632.92 502 .57 o f the year 

(< in crore) 

Reconciliation of present value of the 
As at 

obligation and the fair value of the pl an assets 31' March, 31' March, 
2024 2023 

Fair value of plan assets at the end of the year 632 .92 502.57 

Ltab1l1ty at the end of the year 580.4 3 522.55 

(Net Ltab11it1esY Net Asset included tn "Others· 52.49 ( 19 98 ) 
under "Other Ltab1l1t1es & Other Asset" 

Expense recognised for the year 

Current Service cost 90 54 7727 

Interest cost 40 35 36 19 

Expe cted return on plan assets (32 83) (38 66 ) 

Actuarial (Gain) I Loss (47 46) 32 80 

Past Service Cost 4 32 -
Net gratuity expense recognised tn 
Sche dule 161 54 .92 107.60 

Actual return on plan assets 97 .69 (1 84) 

(' in crore) 

As at 
Reconciliation of the Liability recognised in 

31it March, J1it March, 
the Balance Sheet 

2024 2023 

Net (Asset) I Liabili ty at the beginning of 19 98 (57 23) 
the year 

Expense recognized 54 .92 107.60 

Liabili ty assumed on acquisition I 0 31 0 61 
(Settled on divestiture) 

Employer contnbut1ons (127 70) (31 00) 

Net (Asset ) I Ltab1l1 ty (52 .49) 19.98 

Investment details of pl an assets 

The plan assets are mvested in insurer managed funds Ma; or categories of 
plan assets as a percentage of fair value of total plan assets are as follows 

31 '' Ma rch, 2024 31'' March, 2023 

'!. % 

LIC managed funds• 0 34% 0 31% 

Government securities 24 .88% 32.87% 

Bonds. debentures and other f~ed 14 .70% 35.65% 
income instruments 

Money marl<et instruments 4 .62% 19.55% 

Equity shares 554 6% 11 62% 

Total 100.00% 100 .00% 

' In the absence of dela1Jed mformalton regarding plan assets which ts funded 
wifh Life Insurance Corporal10nof India, the corrposRi:Jn of each ma pr calegory 
of plan assels, the percentage or amount for each category lo the fair value of 
plan assets has not been disclosed 

Actuarial assump tions used 

Discount rate 7 15% - 7 18% p a (previous year 7 3 0% - 7 39% p a) 

Salary escalatton 5.50% - IBA, 7% - (others) pa. (previous year 5.50% 
rate (IBA) and 12% in year 1 tnclusr;e and 7% thereafter 

(others) p a ) 

Expected return 7 .50% p a. (prevtous year 7.00% p.a ) 
on olan assets 

The estimates of future salary increases, considered in actuarial valuatton, 
take account of 1nftlt1on, seniority, promotion and other re levant factors. 
Expected rate of return on plan assets is based on expectation of the 
average long term rate of return expected on investments of the Fund 
during the estimated term of the obl1gat1ons 



Experience adjustments 
Amounts for the current and previous four years are as follows 

(~in crore) 

Gratuity Year ended 31 st March, 

2024 2023 2022 2021 2020 

Defined beneft obligation 580.43 522.55 5 15.20 49748 455.85 

Plan assets 632 .92 502.57 57243 546.65 41245 

Surplus I (deficit) 52 49 (19 98 ) 57 23 49 17 (4340) 

Expenence adjustments 12 97 7 66 226 1 12 62 41 19 
on plan liabilities 

Expenence adjustments 64.85 (40 51) 34 .10 60.28 (36 81 ) 
on plan assets 

The Bank expects to contribute' 53 71 crore to gra tuity fund in financial 
year 2024-2025. 

The above 1nformat1on 1s as cert1f"9d by the actuary and relied upon by 
the auditors 

iii. Pension 
Pension l1abll1ty relates to employees of E1vbl. 
Reconciliation of opening and closing balance of the present value of 
the defined beneft obligation for pension benefls 1s given below 

(<'.in crore) 

As at 
Particulars 31• March, 31 1o1 March, 

2024 2023 
Funded Funded 

Change in benefit obligations 

Liability at the beginning o f the year 1,912.65 1,909.31 

Transfer of liabilities funded during the year - -

Current Service cost 74 .28 63 .16 

Interest cost I 35 35 134 04 

Actuarial (gain)/ loss on obligations 171 .29 40.67 
Past Service cost - -
Benefls paid (181 90) (234 53) 
Llab1l1ty at the end of the year 2,111 .67 1,912 .65 
Change in plan assets 

Fair va lue of plan assets at the beg inning of 
the year 1,873 .26 1,953.43 
Expected return on plan assets 126 .45 133.47 
Actuarial Gain I (loss ) 13 37 11 27 
Benefts paid (181 90) (234 53) 

Employer contributions 48 13 9 62 
Fair value o f plan assets as at the end of 

1,879 31 1,873 26 
the vear 

(~ in crore) 

Reconciliation of present value of the As at 
obligation and the fair value of the plan 311o1 March, 31• March, 
Assets 2024 2023 

Funded Funded 
Fair value of plan assets as at the end of the year 1,879.31 1,873.26 

Llabll1ty at the end of the year 2,111 .67 1,912.65 
Net Asset I (Llabll1ty) included 1n 'Others· 
under "Other Assets" I "Other Liabilities" (23236) (39 39) 
Expenses recognised for the year 
Current service cost 74 28 63 16 
Interest cost 135 35 134 04 
Expected return on plan assets (126 45) (13347) 
Actuarial (gain)/ loss 157 .92 29.40 
Effect o f the l1m1t 1n Para 59(b) - -
Net pension expense recogrn<ed 1n Schedule 16.1 241 I 0 93 13 
Actual return on plan assets 139 81 144 74 

(< in crore) 

As at 
P arti cu la rs 31• March, 31• March , 

2024 2023 
Reconci liation of the Liability 

Funded Funded 
recognised in the Balance Sheet 

Net (Asset) I Liability at the beginning of the year 39.39 (44 12) 

Expense recognized 241. 10 93.13 
Employer contnbutions (48 13) (9 62) 

Effoct of the limit 1n Para 59(b) - -
Net (Asset) J Liability s included in "Olheis" 232.36 39.39 
under "Other Asse ts" I "Other Liabilities" 

Investment details of plan assets 
The plan assets are invested 1n a fund managed by Life Insurance Corporation 
of India In the absence of detailed information regarding plan assets of the 
fund. the composil1on of each major category of plan assets. the percentage or 
amount for each category to the fair value of plan assets has not been disclosed. 
Actuarial assumptio ns used 

As at 
Particulars 31" March, 31't March, 

2024 2023 
Discount rate 7 I 9% p a 7 39% pa 
Salary escalation rate 5 50% pa 5 50% p a 
Expected rate of retu rn on plan assets 7 50% p a 7 50% p a 
Inflation 10 00% pa IO 00% p a 

The estimates of future salary increases, considered 1n actuaria l va luation, 
take account of inflation . seniority, promotion and other relevant factors like 
settlement l'<ith employee unions 
Expected rate of return on plan assets 1s based on expectation of the average 
long term rate of return expected on investments of the Fund during the 
estimated term of the obligations 

Experience adjustm ents 

Amounts for the current year are as follows 

(< in crore) 

Pension Year ended 31" M arch, 
2024 2023 2022 2021 2020 

Defined benef! obligation 2,111 .67 1,912.65 1,909.3 1 1,89 1 .94 1,600.48 

Plan assets 1,879 3 1 1,873 .26 1, 953.43 1,872.49 1,514 .35 
Surplus I (defl:it) (232 36) (39 .39) 44 12 (19 45) (86 13) 

Experience adjustments 133 49 140 78 248.33 199 72 440 57 
on plan l1ab11it1es 
Experience adjustments 13 37 11 27 34 13 (1 52) (7 85) 
on plan assets 

The Bank expects to contri bute~ 228 21 crore to pension fund in f inancial 
year 2024-2025 

iv. Compensated absences 

The actuar iall y det ermined li ability for compensated absences of 
accum ulated leaves of the employees of the Bank 1s g iven below: 

(< in crore) 

Particulars 
As at 

31 • March, 2024 3 1" March , 2023 
Total actuarial liability 153 11 129 40 

A ssumptions: 

Discount rate 7 15% - 7 18%-4 27% 7 30% - 739% - 352% 
(O FC) pa (OFC) p a 

Salary escalation ra te 5 .50% (IBA), 5.50% (IBA), 
7 00% (Others) and 3% 7 .00% (Others) and 

(QFC) pa 3% (D FC) pa 

v. Long Service Award 

The actuarially determined liability in respect of Long Service Award of 
the employees o f the Bank 1s given below 

(< in crore) 

Partic ulars 
As at 

3 1" March 2024 31• Marc h 2023 
Total actuarial l1abll1 ty 1U.41 8 .49 
A ss umptions : 
Discount rate 7.15%-7.19% p.a 7.30%- 7.39% pa 

10. Provisions and Contingenci es 

Breakup of "Prov1s1ons and Cont1ngenc1es· (including write-offs , net of 
wnte-backs) shown under the head Expenditure in Profit and Loss Account 

(~in crore) 

Particulars 
Year Ended 

31 '' March, 2024 31" March, 2023 
ProVls1ons for Investme nts (including NPI )" 79.22 (2 1 05) 
ProVls1on towards NPA 1,486 46 507 69 
Pr0Vls1on towards Unhedged Foreign 10 71 (11 09) 
Currencv Exoosure 

ProVJs1on towards Stand ard Assets 97 65 140.42 

General Prov1s1on - Covid- 19 (124 90) (159 55) 
Deferment Cases 

Provision for country risk exposure - (4 79) 

ProVlsmn for Current Tax 4,183 .40 3,41 2.17 

Provision for Deferred Tax 48 73 39 52 

Other ProVls1on and Cont1ngenc1es 24 .60 5.36 

Tota l Provisions and Contingenc ies 5,805.87 3,908 .68 

"Provision in respect of secur<y receipts of ~ 64.91 crore for the year ended 
31" March, 2024 was re-classified as Non Performing investments (NP!). The 
same was earlier accounted as Mark l o Markel Loss under ·o ther incorre· Such 
rec!assifl·cal!On has no impact on the resuff of Ille respecfive periJds 
'Includes prov1s10n of ~ 33.13 crore on applicable Alternate Inve stments Funds 
(AIF) Investments in accordance with RBI circular dated 19" December, 2023 and 
2 '!'" March, 202 4 

11. The Bank held an aggregate COVID- 19 related prov1s1on of~ 38745 crore 
as of 3 1" March . 2023 Based on the improved outlook and on actual 
collections. the Bank has reversed provisions amounting to~ 124 90 crore 
during the year ended 31" March 2024 and continues to hold provision of 
<'. 262 55 crore as at 31" March. 2024 

12. Corporate Social Respon sibi lity (CSR) 

Kotak Mahindra Bank Limited ("Bank") recognises its respons1bll1 ty to bring 
about a positive change 1n the lives of the communities through its business 
operations and Corporate Social Responsibili ty ("CSR") 1nitiat1ves 

Disclosu res in re l ati on to corp orat e social responsibility expenditure: 

(<in crore) 

Details of CSR Expenditure 31 " March, 2024 31 '' March, 2023 
Amount of expenditure incurred" 
Contribution to Kotak Education Foundation 32.12 22 .74 
Contribution to Other ln1t1at1ves 87.61" 72 .10 
Accrual towards unspent obligations 
(Shortfall) in relation to: 
Ongoing project 111 oa·· 93 11 
Other than ongoing project Nil Nil 
Total 230.81 187.95 
Amount required to be spent as per 

230.24 187 .4 1 Section 135 of the Act 

Amount of cumulative unspent at the end 184 55•• 168 34 
of the year 

Amount spent during the year on 

(i) Construction I acqu1~ti on of any asset 28.31' 2247' 
(II ) On purposes other than (1) above 91 4 2 72 36 

"includes admin1slral1ve overheads and impact assessment cost and excludes 
Z 6.27 crore (unufll1sed funds) which was refunded by implementing agenaes in 
April 2024 
""Includes z 6.27 crore (unulll1sed funds) which was refunded by 1mpiemenl1ng 
agencies in April 2024 

'For funding cap< al assets which are held in the books of the 1mpiementingpartner 
orgamzatiJns I beneficiaries I public aulhorifies includes advances paid against 
construcf!On /a cquisil 10n of Cap1fai assefs and doe sn'f include amount spent on 
creal1on/acqws1t1on of Capital assets ool of Unspent CSR accounts of previous 
financial years 
' does not include advances paid against conslrucl1on I acqws1t1on of Capital assets 
and amJunt spent on crealm'/acqws1l10n of Cap< al assets out of Unspent CSR 
accounts of previous financial years 

Details of ongoing CSR projec ts under Section 135(6) of the Act: 

(<in crore) 

Financ~t Batant<l as at AlllOunl Amount spent Batant<l as at 
Year 1• April r«1uiroo during the year 31" March 

In Separate to be From tile Fram Separate 
With 

In Separate 
l'lththe CSR Unspent spenldurill!I Company CSR Unspent CSR U11Spent 

Company account Y"'' Bankao::ollnl accourrt 
Com pall)' 

account 

FY 23-24 - - 218.39 107.31 - 111.08' -

FY 22-23 93 11· - - - 56 15 - 36 96" 
FY21-22 - 70.86' - - 34 .36 - 36.50 
FY 22-23 - 07 - - 07 - Nil 

"The amount wasfransferred lo Kolak Mahindra Bank Lim1fed Unspenf AcoJunl FY 
2022-23 m Apni 2023 and includes refund on 2 96 crore received in April 2023 
••includes refund otz 0. 007 crore received in Apni 2024 

'The amount was transferred lo Kolak MahindraBank Umled Unspent CSR Account 
FY2023-24 on 29' Apnl 2024 Also includes an amount of< 6 27 crore which was 
refunded by 1rrp/ementing agencies in Apnl 2024 

' includes Z 0.29 crore (unutlllsed funds) received from 1rrp/ementing agencies in 
April 2023 

Details of CSR expenditure under Section 135(5) of the Act in respect 
of other than ongoing projects : 

(<in crore) 

Ba~nt<l Amountdeposil!!d Amount Amount Batan t<l 
unspent in Specified Fund required spent unspent 
as at of Schedule -.,1 of l!ie 1o be spen1 during as at 

1•Aprit2m Act within 6 months during the year the year 31" March 2024 

Nil - 8 87 8.87 Nil 
Notes: 
1. The amount required lo be spent is Board approved CSR Project Budget for Other 

than Ongoing (AnnuaO CSR Projects for FY2023-24 
2. The amount spent does not include CSR Administrative Overheads Expenditure 

of< 2. 99 crore and impact assessrrenl cost of< 0. 56 crore 
Details of excess CSR expenditure under Section 135(5) of the Act : 

(<in crore) 

Unspen~ 

unu~lised 
Balance Amount CSR amount Ba~nce 

excess spert r"'luiredtobe Amoontspent traroferredto Total 
excess spent 

as at spentdunr<J during the year Unspeot CSR as at 
1'' April2023 theyMr Account 31' March 21!24 

FY 2023-24 
I 42 230 24 11973' 111 08 230 81 1 99 

•Include CSR Admmsfrat1ve Overheads Expend<ure of< 2 99 crore and 1rrpacl 
assessment cost on 0. !56 crore. 

13. Tier ti Bonds 
a) Lower Tier II Bonds outstanding as at 31" March. 2024 and as at 31" March 

2023 IS ~ Nil 

b) Upper Tier II Bonds outstanding as at 31" March, 2024 and as at 31" March 
2023 IS ~ Nil 

c) Interest Expended-Others (Schedule 15(111)) includes interest on subordinEl:ed 
debt (l ower ands Upper Tier II)<'. NII (previous year<'. 21.33 crore) 

14. Details of paym ents of audit fees 

(t in crore) 

Particul ars 
Year End ed 

31~ March 2024 3 1" March 2023 
Statutory Audit fees 369 3 44 
Other Matters 047 0 .44 
Total 4.16 3.88 

15. Description of Contingent Liabi litie s: 

Sr. Contingent Liabi lity• 

1 Claims not 
acknowledged as 
debts 

2. Llabll1ty on account 
o f outstanding 
foiward exchange 
contracts 

3 Guarantees on 
behalf of 
constituents 

4. Acceptances, 
endorsements and 
other obligations 

5. Other items for 
which the Bank 1s 
contingently liable 

Brief Description 

This includes liability on account of Direct and 
Indirect tax demands and legal cases fi led 
against the Bank 

The Bank 1s a party to various legal proceedings 
in the normal course of business The Bank does 
not expect the outcome of these proceedings 
to have a material adverse effect on the Bank's 
f h ancial conditions , resu~ of operations or cash 
fbws In respect of appeals filed by the Income 
Tax department with higher authorities, where 
the matter was settled 1n favour of the Bank at 
the f<st appellate stage, and where in view of the 
Management. it gives rise to an item of timing 
difference, no contingent liabili ty 1s envisaged 
by the Bank 

The Bank enters into foreign exchange contracts 
w it h in ter Ba nk part icipa nts and w ith its 
customers Forward exchange contracts are 
commitments to buy or sell foreign currency at 
a future date at the contracted ra te 

As a part of its Banking activ1t1es. the Bank 
issues guarantees on behalf of its customers 
Guarantees genera ll y represent irrevocable 
assurances that the Bank wil l make payments 1n 
the event of customer failing to fu lfill its financial 
or performance obligations 

These includes: 
Documentary credit such as lette rs of 
obligations. enhance the credit stand ing o f 
the customers of the Bank. 
Bill s re-discounted by the Bank and cash 
collateral provided by the Bank on assets 
which have been securitised 
Underwriting commitments in respect ofDebt 
Synd1ca t1on 

These include 

Liab1l1ties in respect of interest rate swaps. 
currency swaps, forward rate agreements, 
futures and options contracts. The Bank 
enters into these transactions with inter Bank 
participants and its customers Currency 
Swaps are commitments to exchange cash 
flows by way of mterest/princ1pal in one currency 
again st another. based on predet er min ed 
rates. Interest rate swaps are commitments to 
exchange fixed and floating interest rate cash 
flows The notional amounts that are recorded 
as contingent liabili ties are amounts used as 
a benchmark for th e catcutat1 on of interest 
component of the contracts. 

Llabll1ty in respect of Capital commitments 
re latin g t o f ixe d as set s and undraw n 
commitments in respect of investments 

Amount Transferred to RBI under the Depositor 
Education and Awareness Fund ('CEA Fund') 

•Also refer Schedule 12 - Contingent Liabiilfy 

16. Smalt and Medium Enterprises: 

Under the Micro. Small and Medium Enterprises Development Act . 2006 
certain disclosures are required to be made re lating to Micro, Small and 
Medium enterprises Following 1s the disclosure as applicable 

(< in crore) 

Sr. 
Asa! 

Particulars 31'1 Marchr J1MMarch, 
No. 2024 2023 

1 Principal amount due to suppliers reg istered 1.81 NII 
under the MSMED Act and remaining unpaid 
as at year end 

2 Interest due to suppliers registered under the 0 03 Nil 
MS MED Act and remaining unpaid on principal 
amount due to suppliers as at year end 

3 Principal amounts paid to suppliers registered 28.58 7.09 
under the MSMED Act , where delay 1s beyond 
the appointed day during the year 

4 Interest paid. other than under Section 16 of Nit NII 
M SMED Ac t. to suppliers registered under 
the MSMED Act , where delay 1s beyond the 
appointed day during the year 

5 Interest paid , under Section 16 o f MSMED Nil NII 
Act. to suppliers registered under the MSMED 
Act, where delay 1s beyond the appointed day 
during the year 

6 Interest due and payable towards suppliers 0.3 1 0.05 
registered under MSMED Act. for principal 
payments already made 

7 Further interest remaining due and payable for 0 05 Nil 
ear!1er years 

8 Total amount o f interest remaining due and 0.39 0.05 
unpaid at the end o f the current f 1nanc1al year 
(sum o f items 1n Sr no 2. 6 & 7) 

17. The Bank. as part o f its normal banking business that is conducted ensuring 
adherence to all regulatory requirements. grants loans and advances, makes 
investment , provides guarantees to and accept deposits and borrowings from 
its customers. other entities and persons 

Other than the transactions described above which are earned out 1n the 
normal course of business . no funds have been advanced or loaned or 
invested (either from borrowed funds or share prem ium or deposits or any 
other sources or kinds o f funds) by the Bank to or in any other persons or 
entities. including foreign entities ("intermediaries") with the understanding, 
whether recorded 1n wn t1ng or otherwise, that the Intermediary shall lend or 
invest in party ident1fed by or on behalf of the Bank ("Ultimate Beneficiaries") 
The Bank has also not received any funds from any parties (Funding Party) 
with the understanding that the Bank shall whether. directly or indirectly lend 
orinvest 1n other persons or ent1t1es 1dent1fled by or on behalf of the Funding 
Party ("Ul timate Beneficiaries") or provide any guarantee. securit y or the like 
on behalf of the Ultimate Beneficiaries 

18. The Bank has acquired 100% of the issued and paid up capita l of Sonata 
Finance Private Lim ited. a Non-Banking Finance Company - Micro Finance 
lnst1tut1on registered w ith the RB I for a total cons1derat1on of<'. 537 .12 crore. 
Wth this acquisit ion. Sonata has become a wholly owned subsidiary o f the 
Bankw.e.f. 28• March , 2024 

19. The Bank and Kotak M ah1ndra General Insurance Company Limited ("KG I") 
have entered into de finit ive agreement s for a transact ion with Zurich 
Insurance Company Limited ("Zurich"). whereby Zurich wi ll acquire 70% 
stake 1n KGI byway of a combination of primary and secondary acquisitions 
1n a single tranche, for a total cons1derat1on o f approximately ~ 5,560 Crore 
("Transaction") Transaction would be subject to ful fiment of customary 
conditions precedent. including the receipt o f regulatory approvals from 
the Reserve Bank o f India and the Insurance Regulatory and Development 
Authority of India Upon completion of the Transaction (subsequent to receipt 
of a ll requ1s1te approvals ). KG I will cease to be a V\111olly Owned Subs1d1ary 
of the Bank 

20. As per the requirements o f rule 3( 1) of the Companies (Accounts) Rules 2014 
the Bank has used accounting software for ma1nta1ning its books o f account 
that have a feature of recording audit tra il (edit log) facility and the audit 
trail feature has operated throughout the year for all relevant transactions 
recorded 1n the software except for six of the accounting software where 
audit trail has not been enabled at the database level to log any direct data 
changes Also in respect of one cloud based accounting software. the Service 
Organization Control Report does not cover whether audit trial was enabled 
or not for direct data changes at the database level. 

21. The Bank has received an order from the Reseive Bank of India dated 24th 
f>{l ril 2024, directing the Bank to cease and desist. with 1mm ed1ate effect 
from (i ) onboarding new customers through the Bank's online and mobile 
banking channels and (11) 1ssU1ng fresh credit cards. The order was based. 
inter alia , on the def1cienc1es observed by the RBI in their IT Exam1nat1on of 
the Bank 

These directions shall be reviewed by RBI upon satisfactory remed1at1on 
of the observations The Bank has taken concrete steps to adopt new 
technologies to strengthen its IT systems and will continue to work with 
RB I to swi ftl y resolve balance issues at the earliest The Ba nk believes that 
these directions will not materially impact its overall business The Bank 
has evaluated the order and assessed no material impact on its f n anc1al 
statements and internal f1nanc1al controls over financial reporting for the year 
ended 31" March 2024 . 

22. Figures for the previous year have been regrouped I reclassified wherever 
necessary to conform to current years ' presentation. 
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To the Members of Kotak Mahindra Bank Limited 
Report on the Audit of the St andalone Financial Statements 
Opinion 

1 We have audited the accompanying standalone financial statements of 
Kotak Mahindra Bank Limited ('the Bank' ), which compnse the Standalone 
Balance Sheet as at 31 March 2024 , the Standalone Profit and Loss Account. 
and the Standalone Cash Flow Statement for the year then ended, and notes 
to the standalone financial statements 1nctud1ng a summary of the signi ficant 
accounting policies and other explanatory 1nformat1on ('the Standalone 
Financial Statements' ) 

2. In our opinion and to the best of our 1nformat1on and according to the 
explanations g1Ven to us. the aforesaid Standalone F1nanc1al Statements 
give the 1nformat1on required by the Banking Regulation Act, 1949 as well as 
the Companies Act, 2013 ('the Act') and circulars and guidelines issued by 
the Reserve Bank of India ('the RBI'). 1n the manner so required for banking 
companies and g1Ve a true and fair v iew, 1n conformity with the Accounting 
Standards prescribed under section 133 o f the Act, read w ith the Companies 
(Accounting Standards ) Rules, 2021 and other accounting principles 
genera lly accepted 1n India. of the state of affairs o f the Bank as at 3 1 March 
2024 and its profit and its cash flows for the year ended on that date. 

Basis for Opini on 

3. We conducted our audit 1n accordance w ith the Standards on Aud1t1ng 
('SAs') spec1f1 ed under section 143( 10) of the Act. Our respons1b11i t1es under 
those standards are further descnbed 1n the 'Auditor's Respons1bll1t1es for 
the Aud it of the Standalone Financial Statements' section o f our report . We 
are independent of the Bank in accordance with the Code of Ethics issued 
by the Institute o f Chartered Accountants o f India (' !CAI') together w ith the 
eth ical requirements that a re relevant to our audit of the Standalone Financial 
Statements under the prov1s1ons of the Act and the Rules thereunder. and 
we have ful filled our other ethical respons1b1ht1es 1n accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we 
have obtained 1s sufficient and appropriate to provide a basis for our opinion 

Key A udit Matters 

4 . Key audit matters are those matters that, 1n our professional judgment. were 
of most significance in our audit of the Standalone Financial Statements of 
the current year. These matters were addressed 1n the context of our audit of 
the Standalone Financial Statements as a whole , and in fonming our opinion 
thereon , and we do not prov ide a separate opinion on these matters 

5. We have determined the matters descnbed below to be the key audit matters 
to be communicated tn our report 

Identification of and Provi si oning against Non-perfonning Assets 
('NPAs'): 
Total Loans and Advances (Net of Provision) as at 31 March 2024 
~ 376.075 27 Crores 
Prov1s1on for NPAs as at 31 March 2024 : <'. 4 ,004.21 Crores 
Refer Schedule 9. Schedule 17(C)(2) and Schedule 18(A) - Note 9 and Note 11 

Key audit m alter 

The Bank 1s required to comply 
with the Master Circular issued 
by the Reserve Bank of India 
('RBI' ) on 'Prudential Norms 
for Income Recognition , 
Asset Classification and 
Provisioning pertaining 
to Advances· (the' IRAC 
norms' ) and amendments 
thereto which prescribes the 
guidelines for identification 
and class1f1cat1on of Non
performing Assets ('NPAs' ) 
and the minimum provision 
required for such assets 
The Bank 1s also required 
to apply its judgement to 
determ ine the identification 
and prov1s1on required 
against NPAs considering 
various quantitative as well as 
quali tative factors 

How our audit addressed the key 
audit matter 

Our audit procedures included the 
following : 

Understood the process and controls. 
and tested the design and operating 
e ffectiveness of key controls. 1nclud1ng 
lnfonmat1on Technology based 
controls. and focused on the following 

• Approval of new lending facilities in 
accordance with the Bank's cred it 
pol1c1es. 

• Per fo1TI1ance of annual review/ 
renewal of loan accounts. 

• Monitoring of credit quali ty which 
amongst other things includes 
the monitonng of overdue loan 
accounts. drawing power limit and 
pending security creation, and 

• Identifi cation and classi fication of 
NPAs 1n accordance with IRAC 
norms, other regulatory guidelines 
issued by the RBI and consideration 
of qual1tatr.e aspects 

The 1dent1ftcat1on of NPAs 1s • Tested the Bank's process for 
also affected by factors like 1dent1fica t1on o f loans w ith default 
stress and t1quid1ty concerns events and/ or breach of other 
in certain sectors 
The prov1s1on for 1dent1 f1ed 
NPAs 1s estimated based 
on ageing and classi fication 
of NPAs. value of security, 
recovery estimates etc. and 
1s also subject to the minimum 
provisioning norms specified 
by RBI 
As the 1dent1 f1cat1on o f and 
provisioning against NPAs 
requires considerable level 
of management estimation, 
appt1cat1on of vanous 
regulatory requirements and 
its significance to the overall 
audit, we have 1dent1f1ed this 
as a key audit matter 

qualitative factors . and for a sample 
of performing loans, independently 
assessed as to whether there was a 
need to classify such loans as NPAs 

• On a test check basis. verified the 
accounts classified by the Bank as 
Special Mention Accounts ('SM.A:) 1n 
RB l's Central Repository of Information 
on Large Credits ('CRILC') 

• Wth respect to prov1s1ons recognised 
towards NPAs. we reperformed the 
prov1s1on calculations on a sample 
basis taking into cons1derat1on the 
value of security, where applicable. 
the !RAC norms and NPA policy of 
the Bank, and compared our outcome 
to that prepared by the management 
and tested relevant assumptions and 
judgements which were used by the 
management 

Information Technology ('IT') Systems and Controls impacting 
Financial Reporting 

Key Audit Matter 

The IT environment of the 
Bank is complex and involves 
many independent and 
interdependent IT systems 
used in the operations of 
the Bank for processing and 
recording a large volume 
of transactions . As a result, 
there 1s a high degree of 
re liance and dependency 
on such IT systems for the 
financial reporting process 
of the Bank 

Appropriate IT genera l 
controls and IT application 
controls are required to 
ensure that such IT systems 
can process the data 
as required. completely, 
accurately, and consistently 
for reliable financial 
reporting 

We 1dent1f1ed certain key 
IT systems ('in-scope' IT 
systems) which have an 
impact on the financia l 
reporting process. and the 
re lated control testing as a 
key audit matter because of 
the high level of automation. 
signi fi ca nt number of 
systems being used by 
the Bank for processing 
financial transactwns, and 
the complexity of the IT 
architecture 

As 
21 

described 
of Schedule 

in Note 
18B to 

the standalone financial 
statements. a supervisory 

action was undertaken 
against the Bank under 
Section 35A of the Banking 
Regulation Act , 1949 by the 
Reserve Bank of India ('RBI' ) 
subsequent to the year end 
on 24 Apri l 2024 arising from 
an IT exam ination conducted 

by the RBI, and the related 
reports containing its 
observations was issued by 
the RBI. 

How our audit addressed the key 
audit matter 

Our audit procedures with respect to this 
matter included the following 

In assessing the controls over the IT 
systems of the Bank. we involved our 
technology specialists to understand the 
IT environment. IT infrastructure and IT 
systems 

We evaluated and tested relevant IT 
general contro ls and IT application 
controls of the 'in-scope' IT systems 
ident1f1ed as relevant for our audit of 
the standalone financial statements and 
f1nanc1al reporting process of the Bank 

On such 'in-scope' IT systems . we 
have tested key IT general controls and 
evaluated the same with respect to the 
following domains 

• Program change management. wtiich 
includes that program changes are 
moved to the production environment 
as per defined approvals and relevant 
segregation of environment is ensured 

• User access management, which 
includes user access provisioning, de
provisioning, access review. password 
management , sensitrve access rights 
and segregation of duties to ensure 
that privi lege access to applications 
and its related operating system 
and databases in the production 
environment were granted only to 
authorized personnel 

• Other areas under the IT control 
environment which includes backup 
management. business continuity, 
disaster recovery dnll in-line with the 
bank's disaster recovery plan. incident 
management. batch processing and 
monitonng 

We also evaluated the design and 
tested the operating effectiveness 
of key IT application controls 
w1th1n key business processes , 
which included testing automated 
calculations, automated accounting 
procedures , system interfaces, system 
reconc1t1ation controls and key system 
generated reports. as applicable 

V\111ere contro l deficiencies were identified 
re lated to internal controls over f1nanc1at 
reporting, we tested compensating 
controls or performed alternative audit 
procedures , where necessary 

We evaluated the management's 
assessment of the observa tions 
noted by the RBI arising in their IT 
examination report and the impact of 
those observations on the standalone 
financial statements and on internal 
controls with reference to financial 
statements and also communicated 
with those charged with governance 
and sought their assessment of the 
impact o f the observations 

Information other than the Financial St atements and Auditor's Report 
thereo n 

6 . The Bank's Board o f Directors are responsible for the other 1nform at1on. 
The other 1nform at1on comprises the 1nformat1on included 1n the Annual 
Report but does not include the standalone financia l statements and 
our auditor's report thereon The Annua l Report is expected to be made 
available to us after the date o f this aud itor 's report 

Our opinion on the Standalone Financial Statements does not cover 
the other inform ation and we will not express any form of assurance 
conclusion thereon 

In connection with our audit of the Standalone Financial Statements. 
our responsibility 1s to read the other informat ion 1dent1fied above when 
it becomes available and. in doing so. consider whether the other 
inform ation 1s materially inconsistent w ith the Standalone Financial 
Statements or knowledge obtained in the audit or otheiwise appears to 
be materia lly misstated 

V\111en we read the Annual Report. if we conclude that there is a material 
misstatement therein. we are required to communicate the matter to those 
charged with governance and take appropriate action as applicable under 
the relevant laws and regulations 

Respons ibiliti es of Management and Those Ch arged with 
Governance f or the Standal one Financial Statements 

The accompanying Standalone Financial Statements have been approved 
by the Bank's Boa rd of Directors The Bank's Board of Directors are 
responsible for the matters stated in section 134(5) of the Act w ith 
respect to the preparation and presentation of these Standalone Financial 
Statements that give a true and fair view of the f1 nanc1al position. 
financial performance and cash flows of the Bank in accordance with the 
Accounting Standards speci fi ed under section 133 o f the Act. read w ith 
the Companies (Accounting Standards) Rules. 202 1. and other accounting 
principles generally accepted in India. and provisions o f section 29 of the 
Banking Regulation Act . 1949 and circulars and guidelines issued by the 
RB I from time to time ('RB I Guidelines') This responsibility also includes 
maintenance o f adequate accounting records in accordance with the 
provisions of the Act and the RBI guidelines for safeguarding of the assets 
of the Bank and for preventing and detecting frauds and other 1rregutarit1es. 
selection and application of appropriate accounting policies. making 
judgments and estimates that are reasonable and prudent. and design, 
implementation and maintenance of adequate internal financial controls. 
that were operating effectively for ensuring the accuracy and completeness 
of the accounting records. re lev ant to the preparation and presentation of 
the standalone Financial Statements that give a true and fair view and are 
free from material misstatement. whether due to fraud or error 

8 In preparing the Standalone F1nanc1a l Statements. the Boa rd of Directors 
are responsible for assessing the Bank's abili ty to continue as a going 
concern. d1sctos1ng, as applicable. matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors 
either intend to liquidate the Bank or to cease operations. or has no 
real1st1c alternative but to do so 

9 The Board of Directors are also responsible for overseeing the Bank's 
financial reporting process 

Auditor 's Respon s ibilities for the Audit of the Standal one Finan cia l 
Stat ements 

1 O Our obiectives are to obtain reasonable assurance about whether the 
Standalone Financial statements as a whole are free from material 
misstatement. whether due to fraud or error. and to issue an auditor's 
report that includes our opinion Reasonable assurance 1s a hi gh level of 
assurance . but 1s not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when 1t exists 
Misstatements can arise from fraud or error and are considered material 
if. indiv idually or in the aggregate. they could reasonably be expected to 
influence the economic decisions of users taken on the basis o f these 
Standalone F1nanc1al Statements 

11 As part of an audit in accordance with SAs. we exercise professional judgment 
and maintain professional skepticism throughout the audit We also 

• Identify and assess the ri sks of material misstatement of the 
Standalone Financial Statements. whether due to fraud or error. design 
and perform aud it proced ures responsive to those ri sks. and obtain 
audit ev idence that is sufficient and appropriate to provide a basis for 
our opinion The risk of not detecting a material misstatement resulting 
from fraud 1s higher than for one resulting from error. as fraud may 
involve collusion. fo rgery, intentiona l omissions. misrepresentations. 
or the override of internal control . 

• Obtain an understanding of interna l control relevant to the audit in order 
to design audit procedures that are appropriate in the circumstances 
Under section 143(3 )( i ) of the Act. we are also responsible for 
expressing our opinion on whether the Bank has adequate internal 
financial controls w ith reference to Standalone Financial Statements in 
place and the operating effectiveness of such controls: 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made 
by the management. 

• Conclude on the appropriateness of the management's use of the 
going concern basis of accounting and, based on the audit evidence 
obtained. whether a material uncertainty exists related to events or 
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conditions that may cast significant doubt on the Bank's ability to 
continue as a going concern. lfwe con dude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Standalone Financial Statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Bank to 
cease to continue as a going concern. 
Evaluate the overall presentation, structure and content of the 
Standalone Financial Statements, including the disclosures, 
and whether the Standalone Financial Statements represent the 
underlying transactions and events in a manner that achieves fair 
presentation. 

12. We communicate with those charged with governance regarding, among 
other matters, the planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

13. We also provide those charged with governance with a statement that we 
have complied with relevant ethical requirements regarding independence, 
and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

14. From the matters communicated with those charged with governance, we 
determine those matters that were of most significance in the audit of the 
Standalone Financial Statements of the current year and are therefore the 
key audit matters. We describe these matters in our auditor's report unless 
law or regulation precludes public disclosure about the matter or when, in 
extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing 
so would reasonably be expected to outweigh the public interest benefits of 
such communication. 
Report on Other Legal and Regulatory Requirements 

15. In our opinion, The Balance Sheet and the Profit and Loss Account have 
been drawn up in accordance with the provisions of section 29 of the 
Banking Regulation Act, 1949 and section 133 of the Act and the relevant 
rules issued thereunder. 

16. As required by sub-section (3) of section 30 of the Banking Regulation Act, 
1949, we report that: 

a) We have obtained all the information and explanations which, to the 
best of our knowledge and belief, were necessary for the purpose of our 
audit and have found them to be satisfactory; 

b) The transactions of the Bank, which have come to our notice, have been 
within the powers of the Bank; 

c) Since the key operations of the Bank are automated with the key 
applications integrated to the core banking system, the audit is carried 
out centrally as all the necessary records and data required for the 
purposes of our audit are available therein. We have visited 128 
branches to examine the records maintained at the branches for the 
purpose of our audit. 

17. In our opinion and to the best of our information and according to the 
explanations given to us, the provisions of Section 197 of the Act are 
not applicable to the Bank by virtue of Section 35B(2A) of the Banking 
Regulation Act, 1949. Accordingly, the reporting under Section 197( 16) of the 
Act regarding payment/ provision for managerial remuneration in accordance 
with the requisite approvals mandated by the provisions of Section 197 read 
with Schedule V to the Act, is not applicable. 

18. As required by section 143 (3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations 
which to the best of our knowledge and belief were necessary for the 
purpose of our audit; 

b) In our opinion, proper books of account as required by law have been 
kept by the Bank so far as it appears from our examination of those 
books; except for the matters stated in paragraph 18(h)(vi) below on 
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 
2014 (as amended); 

c) The Balance Sheet, the Profit and Loss Account and the Cash Flow 
Statement dealt with by this report are in agreement with the books of 
account; 

d) In our opinion, the aforesaid Standalone Financial Statements comply 
with the Accounting Standards specified under section 133 of the Act 

Q'Tl1r 

read with relevant Rules issued thereunder, to the extent they are not 
inconsistent with the accounting policies prescribed by the RBI; 

e) On the basis of the written representati ans received from the directors 
as on 31 March 2024 and taken on record by the Board of Directors, 
none of the directors is disqualified as on 31 March 2024 from being 
appointed as a director in terms of Section 164(2) of the Act: 

f) With respect to the maintenance of accounts and other matters 
connected therewith, reference is made to our remarl<s in paragraph 
18(b) above on reporting under Section 143(3)(b) and paragraph 18(h) 
(vi) bel ow on reporting under Rule 11(g) of the Companies (Audit and 
Auditors) Rules, 2014 (as amended); 

g) With respect to the adequacy of the internal financial controls with 
reference to Standalone Financial Statements of the Bank and the 
operating effectiveness of such controls, refer to our separate Report in 
Annexure A wherein we have expressed an unmodified opinion: and 

h) With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 
2014 (as amended), in our opinion and to the best of our information and 
according to the explanations given to us: 

The Bank has disclosed the impact of pending litigations on its 
financial position in its Standalone Financial Statements - Refer 
Schedule 12 (I), Schedule 17C - Note 13 and Schedule 18B - Note 
15 to the Standalone Financial Statements; 

ii. The Bank has made provision, as required under the appl icable law 
or accounting standards, for material foreseeable losses, if any, on 
long-term contracts including derivative contracts - Refer Schedule 
12 (II), 12 (Va) and 12 (Vb), Schedule 17C - Note 10, Note 11 and 
Note 13 and Schedule 18B - Note 10 and Note 15 to the Standalone 
Financial Statements; 

iii. There has been no delay in transferring amounts, required to be 
transferred, to the Investor Education and Protection Fund by the 
Bank, during the year ended 31 March 2024; 

iv. a. The management has represented that, to the best of its 
knowledge and belief, as disclosed in Schedule 18B- Note 17 
to the Standalone Financial Statements, no funds have been 
advanced or loaned or invested (either from borrowed funds or 
share premium or any other sources or kind of funds) by the 
Bank to or in any other person(s) or entity(ies), including foreign 
entities ('Intermediaries'), with the understanding, whether 
recorded in writing or otherwise, that the Intermediary shall, 
whether, directly or indirectly lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of 
the Bank (' Ultimate Beneficiaries') or provide any guarantee, 
security or the like on behalf the Ultimate Beneficiaries: 

b. The management has represented that, to the best of its 
knowledge and belief, as disclosed in Schedule 18B - Note 17 
to the Standalone Financial Statements, no funds have been 
received by the Bank from any person(s) or entity(ies), including 
foreign entities (' Funding Parties'), with the understanding, 
whether recorded in writing or otherwise, that the Bank shall, 
whether directly or indirectly, lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf 
of the Funding Party ('Ultimate Beneficiaries') or provide 
any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries: and 

c. Based on such audit procedures performed, as considered 
reasonable and appropriate in the circumstances, nothing 
has come to our attention that causes us to believe that the 
management representations under sub-dauses (a) and (b) 
above contain any material misstatement. 

v. The dividend dedared and paid during the year ended 31 March 2024 
by the Bank is in compliance with Section 123 of the Act. 

vi. Based on our exam ination, which included test checks, the Bank 
has used accounting software for maintaining its books of account 
that have a feature of recording audit trail (edit log) facility and the 
audit trail feature has operated throughout the year for all relevant 
transacti ons recorded in the software, except for six accounting 
software having Oracle or MySQL or SQL database, where the 
audit trail has not been enabled at the database level to log any 
direct data changes. Further, the Bank has used an accounting 
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software hosted by third-party service providers for maintaining 
its books of account and in the absence of service organization 
controls auditors' report for the financial year, we are unable to 
comment whether the audit trail feature of the aforesaid software at 
the database level was enabled and operated throughout the year. 
Based on our procedures performed, for the accounting software 
other than the aforesaid databases where the question of our 
commenting does not arise, we did not notice any instance of the 
audit trail feature being tampered with. 

For Price Waterhouse LLP 

Chartered Accountants 
Firm Registration Number: 
301112EI E300264 

Russell I Parera 
Partner 

Membership Number: 042190 
UDIN: 24042190BKFFOQ2541 

Place: Mumbai 
Date: 04 May 2024 

For KKC & Associates LLP 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
Firm Registration Number: 
105146WMl100621 

Gautam Shah 
Partner 

Membership Number: 117348 
UDIN: 24117348BKBZWK9832 

Place: Mumbai 
Date: 04 May 2024 

Annexure A to the Independent Auditor's Report on the 
Standalone Financial Statements of Kotak Mahindra Bank 
Limited for the year ended 31 March 2024 

Referred to in paragraph 18(g) under 'Report on Other Legal 
and Regulatory Requirements' section of our report of even 
date 

Independent Auditor's Report on the Internal Financial 
Controls with reference to the aforesaid Standalone Financial 
Statements under Clause (i) of Sub-section 3 of Section 143 of 
the Companies Act, 2013 ('the Act') 

1. In conjunction with our audit of the standalone financial statements of 
Kotak Mahindra Bank Limited ('the Bank) as at and for the year ended 
31 March 2024, we have audited the internal financial controls with 
reference to standalone financial statements of the Bank as at that date. 

Responsibilities of Management and Those Charged with Governance 
for Internal Financial Controls 

2. The Bank's Board of Directors is responsible for establishing and 
maintaining internal financial controls based on the internal control over 
financial reporting criteria established by the Bank considering the essential 
components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting ('the Guidance Note') 
issued by the Institute of Chartered Accountants of India (' ICAI' ). These 
responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for 
ensuring the orderly and efficient conduct of the Bank's business, including 
adherence to Bank's policies, the safeguarding of its assets, the prevention 
and detection of frauds and errors, the accuracy and completeness of 
the accounting records, and the timely preparation of reliable financial 
information, as required under the Act. 

Auditor's Responsibility for the Audit of the Internal Financial 
Controls with Reference to the Standalone Financial Statements 

3. Our responsibility is to express an opinion on the Bank's internal financial 
controls with reference to the standalone financial statements based on 
our audit. We conducted our audit in accordance with the Guidance Note 
issued by the ICAI and the Standards on Auditing ('SAs') issued by the ICAI 
and prescribed under Section 143( 1 O) of the Act, to the extent applicable to 
an audit of internal financial controls with reference to financial statements. 
Those SAs and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls with reference to the 
Standalone Financial Statements were established and maintained and if 
such controls operated effectively in all material respects. 

4. Our audit involves performing procedures to obtain audit evidence about 
the adequacy of the internal financial controls with reference to the 
Standalone Financial Statements and their operating effectiveness. Our 
audit of internal financial controls with reference to the Standalone 
Financial Statements includes obtaining an understanding of internal 
financial controls, assessing the risk that a material weakness exists, 
and testing and evaluating the design and operating effectiveness of 
internal control based on the assessed risk. The procedures selected 
depend on the auditor's judgement, including the assessment of the 
risks of material misstatement of the financial statements, whether due 
to fraud or error. 

5. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion on the Bank's 
internal financial controls with reference to the Standalone Financial 
Statements. 

Meaning of Internal Financial Controls with Reference to the 
Standalone Financial Statements 

6. A Bank's internal financial controls with reference to the Standalone 
Financial Statements is a process designed to provide reasonable 
assurance regarding the reliability offinancial reporting and the preparation 
of financial statements for external purposes in accordance with generally 
accepted accounting principles. A Bank's internal financial controls with 
reference to the Standalone Financial statements include those policies 
and procedures that ( 1) pertain to the maintenance of records that, 
in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the Bank; (2) provide reasonable assurance 
that transactions are recorded as necessary to permit preparation of the 
standalone financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the Bank are 
being made only in accordance with authorisations of management and 
directors of the Bank; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or 
disposition of the Bank's assets that could have a material effect on the 
standalone financial statements. 
Inherent Limitations of Internal Financial Controls with Reference to 
the Standalone Financial Statements 

7. Because of the inherent limitations of internal financial controls with 
reference to the Standalone Financial Statements, including the possibility 
of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls with reference 
to the Standalone Financial Statements to future periods are subject to 
the risk that the internal financial controls with reference to the standalone 
financial statements may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures 
may deteriorate. 

Opinion 

8. In our opinion, the Bank has, in all material respects, adequate internal 
financial controls with reference to the Standalone Financial Statements 
and such internal financial controls with reference to the standalone 
financial statements were operating effectively as at 31 March 2024, based 
on the internal control over financial reporting criteria established by the 
Bank considering the essential components of internal control stated in 
the Guidance Note on Audit of Internal Financial Controls over Financial 
Reporting issued by the Institute of Chartered Accountants of India. 

For Price Waterhouse LLP 
Chartered Accountants 
Firm Registration Number: 
301112EI E300264 

Russell I Parera 
Partner 

Membership Number 042190 
UDIN: 24042190BKFFOQ2541 

Place: Mumbai 
Date: 04 May 2024 

For KKC & Associates LLP 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
Firm Registration Number: 
105146WIW100621 

Gautam Shah 
Partner 

Membership Number: 117348 
UDIN: 24117348BKBZWK9832 

Place: Mumbai 
Date: 04 May 2024 
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