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To 
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Dear Sir/Ma’am, 

Pursuant to Regulation 30 and 47 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we are enclosing herewith the newspaper publication of the 

Financial Results of ACME Solar Holdings Limited (‘the Company’) for the nine month and 

quarter ended December 31, 2024, published on Thursday, January 30, 2025 in the following 

newspapers: 

1. Financial Express (English)

2. Business Standard (English)

3. The Economic Time (English)
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financial results for the said period. The above information is also available on the website of 

the Company at www.acmesolar.in. 

We request you to take the same on your records. 

Thanking you, 

For ACME Solar Holdings Limited 

Rajesh Sodhi 

Company Secretary and Compliance Officer 

Membership No.: F3043 

Encl.: As Above 
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Chips, Stargate, DeepSeek 
keep Indian AI cos on edge

Despite DeepSeek’s threat, there is room for growth for AI service providers, an expert said

DeepSeek promotes inclusive AI 

adoption, Netweb’s note said. AFP

Mansi Verma

mansi.verma@livemint.com

MUMBAI

L
eap, a startup that helps 
students study abroad, 
plans to double down on 

its international expansion, 
including through acquisi-
tions, following a $65 million 
fundraise led by Apis Partners 
Group (UK) Ltd, according to a 
top executive.

About 80% of the capital 
raised in this round is from new 
investors, including Apis 
Growth Markets Fund III and 
Apis Global Growth Fund III, 
according to the company. 

Leap will use the money to 
enter China, Malaysia and Tai-
wan, in addition to building a 
deeper presence in Bangla-
desh, Sri Lanka, West Asia, and 
Southeast Asian.

“We are present in 11 coun-
tries, including India, and our 
focus is on deepening our pres-
ence in these markets due to 
strong demand,” co-founder 
Arnav Kumar told Mint. “We 
are also expanding into newer 
markets like Taiwan, China, 
and Malaysia, which is one of 
the key reasons for raising this 
round of funding.”

This funding comes nearly 
30 months after Leap last 
raised $75 million in its Series D 
round in June 2022. Kumar did 
not disclose the startup’s cur-
rent valuation, but in its previ-
ous round, it was valued at 
$850-900 million.

Leap also plans to acquire 
companies for its expansion, 
especially in China and India.

“We have some dry powder 
for any acquisition opportuni-
ties that come our way. We are 
seeing consolidation across 
industries, especially leverag-
ing AI and data,” Kumar said. 

For an extended version of 
this story, go to livemint.com

Leap raises 
$65 million 
for global 
expansion 

MINT SHORTSm

Shouvik Das
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NEW DELHI

O
n Wednesday, before 
market opening, ₹8,200-
crore AI cloud services 
firm Netweb Technolo-
gies issued a note to 

investors. Set against the backdrop of a 
sharp 48% decline in its stock price 
within just two weeks of trading, the 
note sought to assuage its investors that 
this decline was, in fact, a blip in the 
company’s growth radar.

Titled ‘Update on certain global 
developments in the space of AI and its 
impact on Netweb Technologies’ busi-
ness’, the note claimed that the com-
pany is well-poised to capitalize upon 
the emergence of China’s artificial intel-
ligence upstart DeepSeek, which rained 
catastrophe on US tech giant Nvidia 
Corp on Monday by wiping out nearly 
$600 billion from its market cap.

“DeepSeek paves the way for inclu-
sive AI adoption, expanding the market 
further. By lowering the cost barriers 
associated with advanced technology, it 
enables a wider range of customers—
previously hesitant due to high adoption 
costs—to access and utilize appropriate 
computing resources… AI performance 
acceleration enabled by platforms 
like DeepSeek will drive greater 
adoption of our solutions,” the com-
pany’s investor note read.

Investors reacted positively to the 
note, even though Netweb did not 
lay out any specific growth gui-
dance. Within the first hour of trad-
ing on Wednesday, the company’s 
stock hit the 10% upper circuit, and 
closed at this level at ₹1,607.65 apiece.

Chirajeet Sengupta, managing part-
ner of tech analysis firm Everest Group, 
said that there is room for growth even 
for AI service providers, despite Deep-
Seek’s threat to the global AI status quo.

“There is a certain level of reaction in 

the market because of DeepSeek, which 
will eventually equilibrate. Given the 
geopolitical balance of nations with 
China, it’s unlikely that a direct adoption 
of a Chinese AI model will play 
through—leaving room for AI opera-
tions in India to recover and grow,” Sen-

gupta said. Not everyone is convinced as 
yet. Two senior equity research analysts 
at two Mumbai-headquartered broker-
age firms, who requested anonymity 
since their firms do not officially track 
Netweb Technologies, or its compa-
triot—the ₹5,900-crore E2E Networks 
Limited, said that the decline in stock 

prices of the two companies is in direct 
correlation to multiple global inci-
dents—former US president Joe Biden’s 
executive order leaving India out of a list 
of nations with unrestricted access to 
American chips, current president 
Donald Trump Jr’s announcement of 

‘Stargate’ with an ‘America-first’ 
approach to AI development and data 
centres, and finally, China’s DeepSeek 
disrupting US tech giants Microsoft, 
Google, Nvidia and OpenAI.

“India has for long been a services-
first economy in the global technology 
supply chain. While it has successfully 

managed to scale this to a near-$300 bil-
lion industry that substantially contrib-
utes to the domestic output, it’s impor-
tant to note that most or all of the core 
patents and intellectual properties in AI 
are owned by the US. This leaves firms 
such as E2E Networks and Netweb 
Technologies, which have bet on pro-
viding AI cloud compute infrastructure 
at a significantly lower cost than compa-
triots in North America and the Euro-
pean Union, at risk of losing significant 
business,” one of the analysts cited 
above said.

To be sure, both E2E Networks and 
Netweb Technologies have witnessed 
exponential growth over the past two 
years. Share prices of E2E Networks rose 
from ₹168 apiece in July 2023 to a high 
of ₹5487.65 in November last year—a 
near-33x rise. For Netweb Technolo-
gies, its initial public offering at ₹500 
per share in July 2023 grew to ₹3030 
per share by December last year—a 
growth of over 6x.

“The stellar growth and sharp returns 
for investors was coming off the back of 
rise in hype and demand for generative 
AI around the world. As Nvidia-backed 
compute saw a shortage in supply due to 
heavy demand, low-cost AI cloud ser-
vice providers such as E2E Networks 
and Netweb Technologies became nat-

ural favourites for investors. It’s no 
surprise that if the US decides to 
restrict access of Nvidia processors 
to these companies, investors will 
start pulling out as the very business 
model of a low-cost AI cloud plat-
form provider gets disrupted,” the 
second analyst cited above said.

The launch of China’s DeepSeek 
has further caused uncertainty for AI. 

Emails sent to E2E Networks and Net-
web Technologies seeking responses to 
their future growth trajectories and 
potential business pivots did not receive 
responses until press time.

For an extended version of this story, go 
to livemint.com
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The Netweb note 
reassured investors 
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stock price was just a 
blip in its growth

Investors reacted 
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note, despite the 
lack of specific 
growth guidance
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the stock decline of 
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linked to multiple 
global incidents

DeepSeek wiped 
out nearly
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Nvidia’s market 
cap on Monday

Women-led trackNOW gets funds 
from Poonawalla Group
Gurugram: trackNOW, a Gujarat-based women-led fleet man-
agement and advanced telematic tracking solution company has 
raised an extended seed fund of an undisclosed amount. The 
funding round was led by Yohan Poonawalla, chairman of the 
Poonawalla Engineering Group, and Michelle Poonawalla, man-
aging director of the Poonawalla Engineering Companies. The 
company had previously secured seed funding in fiscal year 
2024, led by GI Ventures and BluSmart co-founder Anmol Jaggi. 
The latest investment from the group will help the company 
expand its research and development, and boost operational effi-
ciency,the company said in a statement.  NITESH KUMAR

Restaurant brand Salad Days 
secures ₹30 cr Series A funding

New Delhi: Restaurant and cloud kitchen brand Salad 
Days has raised ₹30 crore in Series A funding round co-led 
by V3 Ventures and Client Associates Alternate Fund 
(CAAF) in its maiden funding round. This marks the com-
pany’s first institutional funding round after operating as 
a bootstrapped venture for over 10 years. Salad Days was 
started in 2014 Delhi-NCR by Varun Madan—it sells salads, 
oatmeal bowls, soups, cold-pressed juices, smoothies, and 
desserts. SUNEERA TANDON

Sauce.vc, Sharrp Ventures, others 
invest ₹11 crore in MetaShot
Gurugram: Bengaluru-based console gaming startup MetaShot 
has secured ₹11 crore in a combination of equity and debt funding 
led by Sauce.vc, along with Sharrp Ventures and Panthera Peak 
Capital. The funds will be used for team expansion, research and 
development, growth and brand building, according to a state-
ment. In the current financial year, MetaShot is projected to grow 
5x in revenue, the company said.  NITESH KUMAR

Gensol Engg secures pre-orders 
for 30,000 electric vehicles
New Delhi: Solar solutions provider Gensol Engineering on 
Wednesday said its arm Gensol Electric Vehicles has received 
orders to supply 30,000 e-vehicles.The company did not dis-
close the order value. PTI

@SALADDAYSCO/X

Facing the heat
Public �rms looking to cash in on the 
AI craze saw sharp growth in the past 
two years, but crashed in the past 
month due to global pressures.

Source: Bombay Stock Exchange

*Netweb Technologies’ 2023 growth 
accounted since listing in July 2023.
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Navbharat Times 
proudly introduces the 

'NBT IRA' beauty 
pageant, a platform 
where beauty meets 
brilliance and your 

dreams get the wings
to soar.  

Register Now!
9123815949

or  To enter the contest, simply 
scan this QR code.
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