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November,2024

To, To,

National Stock Exchange of India Ltd., Exchange BSE Limited,

Plaza, C-1 Block G, Bandra Kurla Complex Phiroze Jeejeebhoy Towers, Dalal Street,

Bandra [E], Mumbai — 400051 Fort, Mumbai - 400001

NSE Scrip Symbol: BLSE

ISIN: INEONLTO1010

BSE Scrip Code: 544107

ISIN: INEONLTO1010

Subject: Newspaper advertisement pursuant to Regulation 47 of the SEBI (LODR)

Regulations, 2015

Dear Sir/Ma’am,

In compliance with Regulation 47 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory

modification(s), amendment(s) and re-enactment(s) thereofl, we are hereby enclosing copies

ofNewspaper advertisement of Unaudited Financial Results of the Company fortheSecond quarter

and Half Year ended on September 30, 2024, published today i.e Wednesday, November 13,

2024 infollowing newspapers:

1. Business Standard (All edition) - English Language

2. Business standard (Delhi edition) - Hindi Language

The aforesaid Newspaper clippings are also uploaded on Company's website at

https://www.blseservices.com

You are requested to take the same on your records.

Thanking you,

For BLS E-Services Limited

Sameer Kumar

Company Secretary & Compliance Officer

ICSI Membership No. ACS 32216

Enclose: a/a

 
 

 
13th November,2024 

 

To, To, 

National Stock Exchange of India Ltd., Exchange BSE Limited, 

Plaza, C-1 Block G, Bandra Kurla Complex Phiroze Jeejeebhoy Towers, Dalal Street, 

Bandra [E], Mumbai – 400051 Fort, Mumbai - 400001 

NSE Scrip Symbol: BLSE BSE Scrip Code: 544107 

ISIN: INE0NLT01010 ISIN: INE0NLT01010 

 
 

Subject: Newspaper advertisement pursuant to Regulation 47 of the SEBI (LODR) 

Regulations, 2015 
 

Dear Sir/Ma’am, 

 
In compliance with Regulation 47 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory 

modification(s), amendment(s) and re-enactment(s) thereof), we are hereby enclosing copies 

of Newspaper advertisement of Unaudited Financial Results of the Company for the Second quarter 

and Half Year ended on September 30, 2024, published today i.e Wednesday, November 13, 

2024               in following newspapers: 

 

1.    Business Standard (All edition) - English Language 

2. Business standard  (Delhi edition) - Hindi Language 

  
The aforesaid Newspaper clippings are also uploaded on Company’s website at 

https://www.blseservices.com 
 

 You are requested to take the same on your records. 

Thanking you, 

 For BLS E-Services Limited 

Sameer Kumar 

 

 

………………………………………………… 
Company Secretary & Compliance Officer 

ICSI Membership No. ACS 32216 

Enclose: a/a 

 

http://www.blseservices.com/
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NEW DELHI | WEDNESDAY, 13 NOVEMBER 2024Business Standard

BISHT¥ l#9lA LlŁllTE9

Dish TV India Lfd

F0STAL BALLOT łI0TlCE

łł0TlCE is ŁereŁy given șvrsuant to Section 110 lead with Section 108 and other așylicaŁle şfovisisrs, if any. of

the Companies Act, t011. [Act”] lirclrdirg any statvt¢şm¢Jificati¢r or re-eractmerttŁere¢ffortŁetime Łeirg

ir force], lead with Rule 2Ł and 22 of the Comyaries (8arageriert and Admiristrati¢r) Files. 2Ł1¢. ('Rules'].

8egvlation ¢¢ of the Securities and £xc#arge Board of India (Listing Obligations and 0iscl¢srre Reqxiremerts]

8egvlations. 7Ł15 ('the Listing 8egvlations’], the Secretarial Standard on General 8eetirgs issued äy the

Irstitvte ¢f C¢apary Secretaries of IrJia [SS-f”I. General Circular Iło. 0î/707ł dated SeșteoŁer 1î, 2ê7¢. or

any Ethel applicable Circulars issued Ły the hinistfy of Corporate Affairs (’NCA'I ffom time to time ('MCA

tircularsl, and applicable circulars issued Ły SEBI from time t¢ time ('SŁBI £iic lars”] anJ other ayplicaŁle

laws, as amended, t¢ transact t#especial Łvsinesses as set out hefevrder Ły passing Special Pesolvtion byway

¢f Postal Ballot tŁr¢rgŁ remote electr¢ric voting l'rem¢te e-votirț] ¢rly, as set ¢vt ir Postal Balht Notice

dated łłovemŁer 12, 202a ('Iłotice’].

Ïäe h0tİCe äaYe §eeIÏ Sent On #0veIîI§er 12. žê2Á İn COITIylİanCe uİth tlÏe NÊ,Å ŁİFCulars. §y eleCtF0lÏİC rlÏ0de t0

those SŁafe#olders whose names appear ir the Register of PefrŁers/Beneficial Owners as received ffofr

0eyosit¢ries as »r friday, IłovemŁer 8, 2Ł2¢. i.e. ('Cut-off date'] and whose email addresses are registered witŁ

the Company/ RTC/DPs.A perssr who is nota SŁafe#older as ¢r the cut-off date sŁ¢vlJ treat this Notice

for informatiąr yurpąse only. Ïäe copy of lłotice aląrț with explanatory statement is also available ąn the

website of the Csripary at\win.dis#d2Ł.com. Stock Exc#arges National Stock ExcŁançe of India Limited |’łłSE']

at .nseirdia.com. 8S£ Limited (‘BS£'l at .§seindia.cmm and on the website of lłS0L at

ìfie Company is pleased to provide Remote E-Yotirg facility tŁro#gŁ E-Yotirg Platform of National Securities

Depository Limited (’OSBL]. wŁicŁ would enable Members to exercise their right to vote on the resolution

appended to this łłotice, Ły way of Remote E-Uoting. Åll documents referred to ir tŁis Notice will Łe available

for irspecti¢r electronically. on all working days. until the last date of 8em¢te Ł-Yoting. The Company has

engaged CS Nita PusŁyal Sanghavi [CP Łlo. áłśt], Partner ofN P SargŁavi& Associates LLP, as the Scrutinizes

for conilucting the Postal Ballot process, ira fair anil transparent marker.

Ï#e Nemäers are requested to note the e-Yotirg Instructions as follows:

(a] Ïhe Remote E-Yotirg period will commences or Wednesday. floYember13.2024atfi:OOŁN. Il5fł and ends

¢r TŁursda/. Oecemter ìż. ž07£źü 5:00 P.h. (ISTI. 8#rirg this period. sŁare#olders of the Company as on

the cut-off date holding shares in physical or ir dematerialiseJ form may cast their vote electronically. The

Remote e-voting module shall Łe JisaŁled Ły 8S8L after the prescribed late and time for Remote E-Yoting.

Once the vote or resolvtior is cast äy the 8ŁareŁolder, the S#areŁolder sŁall r¢t Łe allowed to change it

svŁseqvently.

(Ł] Nem#eis are requested to carefully read all the ł4otes set out in the Iłotice and in particular the procedure

¢f casting Note tŁroŁgŁ Remote E-Yotirg.

Icl If you #a¥e any queries or issues regarding Remote E-Yoting can contact łłSûL or \w/v.evoting.rsdl.com or

call ¢n toll free no.: 072 - Å88ć 7000 and 022 - 2tŸŸ 7000 ¢r senda request t¢ Mr. Amit YisŁal, Asst. Yice

The iesult of the Postal Ballot conducted tŁro g# 8efrote Ł-¥otirg process along with the Scrvtinizer's Report

will Łe arrounced Ły the CŁairmar or toa person avt#orized Ły the CŁairmar ir writing, wŁo sŁall covrtersign

the same within șermissiŁle timelines and will Łe displayed along with ScrŁtinizer's 8eșort on the website of

the Company viz. .disŁd2Ł.com, Besides Łeirg commvricated to Stock Exchanges.

By Order of the Board ¢f Directors

For fish TY India Limited

Com#agOecndmg8CompCaoceéfœr

NUCLEUS
SOFTWfiRE

SL.

No.
Particulars

Nucleus Software Exporõ Limited
CIN: L74899DL1989PLC034594

Registered Office: 33-35, Thyagraj Nagar Market, New Delhi - 110003

Tel: +91-120-4031400; Fax: *91-120-403167; Email: investorrelations@nucleussoftware.com; Website: www.nucIeussoftware.com

EXTRACT OF INTERIM FINANCIAL RESULTS OF NUCLEUS SOFTWARE EXPORTS LIMITED

FOR THE QUARTERAND SIXMONTHS ENDED30SEPTEMBER 2024
(Amount in Rupees Lacs unless otherwise stated)

1 Total income from operations (net)

2 Net Profit/ (Loss) for the period (before Tax,

Exceptional and Extraordinary items)

3 Net Profit/ (Loss) for the period before Tax (after

Exceptional and Extraordinary items)

4 Net Profit/ (Loss) for the period after Tax (after

Exceptional and Extraordinary items)

5 Total Comprehensive Income fortheperiod

[Comprising Profit/ (loss) for the period (after tax)

and Other Comprehensive Income (after tax)]

6 Equity Share Capital

7 Reserves

8 Earnings Per Sha re- (of Rs. 1O/- each) (for

continuing and discontinued operations) (Not

annualised forquarters and sixmonths)

Basic (INR)

Diluted (INR)

Quarter ended Sixmonths ended
Fortheyear

ended
Quarter ended Sixmonths ended

Fortheyear

ended

3O 3O 3O 3O 31 3O 3O 3O 3O 31

September September September September March September September September September l'darch

2024 2OZ3 2O24 2OZ3 2024 2024 2OZ3 2024 2OZ3 2024

Unaudited Unaudited Unaudited Unaudited Audited Audited Audited Audited Audited Audited

20,220 20,525 39,759 41,2O6 82,645 1B,526 1B,938 36,695 3B,539 76,612

4,660 5,993 8,651 13,146 25,58O 4,952 5,738 9,046 13,O17 24,912

4,660

3,306

3,035

2,653

12.35

12.35

5,995

4,459

4,799

2,677

16.65

16.65

8,654

6,526

6,159

2,633

23.63

2163

13,146

9,815

I 0,459

2,677

36.66

36.66

25,58O

19,16O

19,356

2,677

75,067

7156

7156

4,952

5,652

3,159

2,633

S,758

4,211

4,568

2,677

9,046

6,769

6,397

2,6ZZ

25.29

25.29

9,699

10,384

2,677

56.22

36.22

24,942

18,595

18,794

2,677

72,229

69.45

69.45

Notes:

1. The above is an extract ofthe detailed formatofQuarterly Financial Resultsfiled withthe Stock Exchanges under Regulation 33 ofthe SEBI (Listing Obligation and Disclosure Requirements) ReguIations,2O15.

The full format ofthe Quarterly Financial Results are available on the Stock Exchange websites ofBSE and NSE atwww.bseindia.com and www.nseindia.com respectively and on Company'swebsite

atwww.nucIeussoftware.com.

2. The consolidated and the standalone interim financial results for the quarter and sixmonths ended 30 September 2024were reviewed by the Audit Committee and have been approved and taken

on record by the Board ofDirectors at its meeting held on 12 November 2024. The statutory auditors have issued unmodified reports on these results.

3. Financial results for all the periods presented have been prepared inaccordance with the Companies (Indian Accounting Standards) Rules, 2015 (asamended from time totime) prescribed under

Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

Corporate Office: Noida

Date: 12November 2024

te, Mathura Road, New Delhi-110044

Tel. No.: 011-45795002, Email: cs@blseservices.com; Website: www.bIseservices.com

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALFYEAR ENDED SEPTEMBER 30,2024

Figures represent

Q2 FY24•25

Figures above depict year on year comparison except Revenue which is ŒFY25vs.Q1FY25

Management Discussion& Analysis of Results

1 Revenue from operations stood at Rs.77.16 Crores in Q2FY25 asœmpared to Rs. 75.35 Crores in Q1FY25

2 EBITDAwitnesseda growth of 12.2% YoY to Rs. 13.5 Crores in Q2FY25 asagainst Rs. 12.0 Crores in ŒFY24

3 EBITDA Margin improved by 262 bps to 17.5% in Q2FY25 from 14.9% in Q2FY24, attñbutable to an increased contribution of the high -margin Business Correspondent segment

and improved opeitional e9iciences.

4 PAT was up by 63.0% toRs.14.85 Crores in Q1FY25 against Rs. 9.12 Crores in Q1FY24

PARTICULARS

Total Revenue from Operations

Amount in (¢) in lakhs

7,716.24 7,535.03 8,084.28 15,251.27 15,617.88 30,147.93

Net Profit for the period/year

(before tax& exæptional items) 1,937.49 1,734.14 1,218.49 3,671.62 2,077.54 4,570.59

Net Proft for the period/year (ater tax& exceptional items) 1,485.44 1,263.64 911.54 2,749.06 1,468.11 3,353.79

Total Comprehensive Income for the period/year

[Compnsing Profit for the period (ater tax) and Other

Comprehensive Inœme (after tax)]

Paid-up equity share capital

( Face Value Per Share Rs. 10/-)

Earning Per Share( ofRe. 10/- each) (notAnnualised)

(in Rupees)

(a) Basic

(b) Diluted

#øgø.

1. Key Standalone financial Infomation is as under:-

PARTICULARS

Total Revenue from Operations

1,484.22 1,262.41 888.11 2,746.61 1,445.68 3,337.98

9,085.65 9,085.65 6,672.65 9,085.65 6,672.65 9,085.65

1.58

1.58

1.32

1.32

1.27

1.27

2.89

2.89

2.04

2.04

4.44

4.44

Amount in (') in lakhs

1807.99 1168.17 1,013.22 2,976.16 1,784.80 3,966.74

Net Profit for the period/year

(before taxß exæptional items) 1139.93 883.14

NetProfit for the period/year (ater tax& exceptional items) 854.13 659.21

Total Comprehensive Income for the penod/year

[Comprising Profit for the period (ater tax) and

Other Comprehensive Income (ater tax)]

Paid-up equity share capital

( Face Value Per Share Rs. 10/-)

192.32 2023.10

151.98 1,513.37

158.96 1,051.99

51.56 725.28

9,085.65 9,085.65 6,672.65 9,085.65 6,672.65 9,085.65

Earning Per Share( ofRs. 10/- each)

(not Annualised) (in Rupees)

(a) Basic 0.94 0.73 0.23 1.67 0.08 1.03

(b) Diluted 0.94 0.73 0.23 1.67 0.08 1.03

2. The above Consolidated Financial Results were reviewed and recommended bytheAudit Committee and subsequently approved by the Board ofDirector at

their meeting held on November 11, 2024. These results have been subjected to limited review by the statutory auditors who have expressed an unmodified

œnclusion.

3. These results have been prepared in accordance with the recognition and measurement pnnciples ofthe Companies (IndianAccounting Standard) Rules, 2015

(Ind AS) prescribed under Section 133 of the Companies Act, 2013, other accounting principles generally acæpted in India and are in œmpliance with the

presentation and disclosurerequirementsofRegulation 33ofthe SEBI(Listing Obligations and Disclosures Requirements) Regulations, 2015(as amended).

4. During the period ended September30,2024, the Holding Companyhasentered intoa definitive share purchase agreementw.r.t to invest and acquire 57% equity

shares of Aadifidelis Solutions Private Ltd. and it'sAffiIiates.

5. The equity shares oftheHolding CompanygotlistedonBSE Limited("BSE") and National Stock Exchangeoflndia Limited("NSE")on February06,2024.

The Company hasreceived an amount ofRs 309,29.29 lakhs being Gross proceeds from fresh issue of equity shares. Net proceeds ater issue expenses in

relation to Freshissueare proposed to be utilized and the utilization thereofare summarized as below:
Amount in (¢) in lakhs

OBJECT(S)

852.27 657.35 151.78 1,509.65 51.36 717.84

Strengthening our technology infrastructure to develop new capabilities and

oonsolidating our existing platforms 9,758.71 107.22 9,651.49

Funding initiatives for organic growth by seting up of BLS Stores 7,478.30 7,478.30

Achieving inorganic growth through acquisitions 2,871.00 2,871.00

General Corporate Purpose 7,666.49 7,666.49

Total 27,774.50 107.22 27,667.28

IPO proceeds which were un-utilized as at September 30,2024 were temporarily invested in term deposit amounting to Rs 27,319.00 lakhs with scheduled bank

andthebalance amountlying in the Public Issue& Monitonng account.

6. The Holding œmpany hasengaged in the business of”Digital Sen/ices° includes E-Governance, Business Correspondent and allied sen/ices and hence has

only reportable operating segmentasperIndAS 108- Operating Segments.

7. The equity shares ofthe Holding Company gotlisted on BSE Limited ("BSE") and National Stock Exchange ofIndia Limited ("NSE") on February 06,2024. The

Companywasnotmandatorily required to prepare and publish quarterly results forthe halfyearand quarter ended September 30,2023.Auditforthe penodended

September30,2023wasconductedforthe purpose ofIPofiling.
BLS E.s..ices Limited (Formerly known as BLS E-Services Private Limited)

Place: New Delhi sd/-

Date: November 11, 2024 Rahul Shama

Executive Director& CFO

DIN No. 06879073

S
BLS

INTERNATIONAL

By Order ofthe Board

ForN ucleus Software Exports Lim ited

Sd/-

VISHNU R DUSAD

Managing Director

INTERNATIONAL SERVICES LIMITED

CIN: L51909DL1983PLC016907

Regd. Office: G-4, B-1, Extension, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044

Tel. No.: 011-4S795002 Fax: 011-23755264 Email: compliance@blsinternational.net, Website: www.bIsinternationaI.com

STATEMENT OF UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS

FOR THE QUARTERAND HALFYEAR ENDED SEPTEMBER 30, 2024

214%

Rs 495

REVENUE

89.1%

Rs. 164

EBITDA

77.7%

Rs. 145.7

PAT

Figures above depict year on year companson

MANAGEIyIENT DISCUSSION&ANALYSIS OF RESULTS

• BLSInternational reported highest-everfinancial performance in Q2FY25.

Revenuefrom Operationsgrewby21.4%YoYto Rs.495.0 Crores in Q2FY25asœmpared to Rs. 407.7 Crores in Q2FY24.

• Q2FY25 EBITDAgrew by 89.1% to Rs. 164.0 Crores from Rs. 86.7 Crores in Q2FY24. EBITDA Margin expanded to 33.1% in Q2FY25 from 21.3% in Q2FY24.

Margin expansion was primarily due to the ongoing transition from partner run to self-managed model and theaoquisition of iDATA, turkey which we acquired in

July2024.

• Managementcontinuestofocuson improving profitability and cash generation as key business performance metrics. Post iDATAacquisition of-Rs.720 Crores in

Q2FY25.

The œmpany's netcash balancestood at Rs. 902 Crores as of30th September2024.

• The Companyhasgenerated significantretumsforits shareholders: ROCEat26.8%& ROE at31.5%(based on H1FY25annualizedfinancials).

Consolidated financial results:-

Notes:

PARTICULARS

Total Income from Operations

Net Profit for the period (before tax& exceptional items)

Net Profit for the period (after tax& exœptional items)

Total Comprehensive Income for the period

[Comprising Profit for the period (after tax) and Other

Comprehensive Income (ater tax)]

Paid Up Equity Share Capital( Faœ Value Re. 1/- each)

Earning per Share (EPS)(not Annualized)

(a) Basic EPS - Rs.

(b) Diluted EPS - Rs.

1. Key Standalone financial Information is as under:-

PARTICULARS

Total Income from Operations

Net Profit for the period (before tax& exceptional items)

Net Proft for the period (after tax& exceptional items)

Total Comprehensive Income for the period

[Comprising Proft for the period (after tax) and Other

495.01

163.96

145.73

126.99

41.17

3.36

3.36

34.25

18.15

18.67

492.67

134.71

120.78

119.78

41.17

2.77

2.77

95.91

41.17

1.91

1.91

246.78

41.17

6.13

6.13

167.96

41.17

3.59

3.59

(Rs. in Crores)

407.74 987.68 791.22 1,676.81

87.18 298.67 167.62 352.07

82.00 266.52 152.99 325.62

37.69 27.57

1.96 15.76

1.45 14.79

71.94

20.11

20.12

55.11

18.71

16.94

336.34

41.17

7.60

Z.60

(Rs. in Crores)

118.64

40.21

37.01

Comprehensive Income (after tax)] 18.65 1.44 14.86 20.09 17.08 36.96

2. The above Financial Results were reviewed and recommended bytheAudit Committee and subsequently approved by theBoard ofDirectors at their respective

meetings held on November 11, 2024. These results have been subjected to limited review as required under SEBI (Listing Obligations and Disclosure

Requirements),2015 by the statutory auditors who have expressed an unmodified conclusion and the related report is being submitted to the concerned stock

exchanges.

3. The Grouphasacquired 100%stakeofCitizenship Invest, DMCC, UAE. through it'swhoIIy owned subsidiary BLS International FZE on October04,2024.

4. The Holding Companyhasaoquired 51% stake ofSLW Media Private Limited ("SLW') on 17th October'2024.

5. BLS E-Services Limited (subsidiary of Holding Company) hasentered intoa definitive share purchase agreementw.r.t to invest and acquire 57% equity shares of

Aadifidelis Solutions Pnvate Ltd. and it'sAfiIiates.

6. On July 9,2024 BLS International FZE acquired 100% equity share capital of iDATADanişmanlik ve Hizmet DişTicaretAnonim Şirketi iData fora oonsideration

of Rs.719.73 Crores.ThefairvaIueofassets and liabilities acquired have been determined provisionally in aocordanœ with INDAS 103'Business Combinations'.

The excess oftheœnsideration paid overtheprovisional fairvalue ofnetassets acquired ofiData has resulted ina Goodwill amounting to Rs. 583.78 Crores. The

Group believes that the infomation providesa reasonable basis for estimating the fair value ofassets and liabilities acquired, but the potential for measurement

period adjustments exists based ona oontinuing review of matters related to acquisition. The purchase price allocation is expected to be completed with in the

current financial year.The above consolidated financial results for the quarter ended September 30,2024 include the results of iData for the period starting from

JuIy9, 2024 and hence notœmparable with previous penod.°

7. The equity shares ofthe BLS E-Sen/ices Limited(" subsidiary company”) gotlisted on BSE Limited ("BSE") and National Stock Exchange ofIndia Limited ("NSE")

on February 06,2024.

8. BLS E-Sen/ices Limited (subsidiary of Holding Company) hasreceived an amountofRs309.29Crores being Gross proceeds from fresh issue ofequity shares. Net

proceeds after issue expenses in relation to Fresh issue are proposed to be utilized and the utilization thereofare summarized as below:

(Rs. in Crores)

OBJECT(S)

Strengthening our technology infrastructure to develop new capabilities and

consolidating our existing platforms 97.59 1.07 96.52

Funding initiatives for organic growth by setting up of BLS Stores 74.78 74.78

Achieving inorganic growth through acquisitions 28.71 28.71

General Corporate Purpose 76.66 76.66

Total 277.74 1.07 276.67

IPO proceeds which were un-utilized as atSeptember30,2024were temporarily invested in term depositamounting to Rs. 273.19 crores with scheduled bankand

thebalanœamountlying in the Public Issue& Monitoring account.

9. The above is an extract of the detailed format ofQuarter& Year ended Financial Results filed with the stock Exchanges Under Regulation 33 ofthe SEBI (Listing

Obligations and Disclosure Requirements) Regulation, 2015. The full format ofthe Quarter& Year ended Financial Results are available on the Stock Exchange

websites(www.nseindia.com,www.bseindia.comand www.msei.in) and hosted on thecompany'swebsiteat(www.bIsinternationaI.com)

Place: New Delhi

Date: t1th November, 2024

ForBLS International Services Limited

sd/-

DiwakarAggarwal

Chairman

DIN 00144645

Muskan
Line
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P06IăL BALLOT fl0TlCE

h 0!!£ E is# e rebyg iYeh yu fsiJa rt toS ectiot1110 fead \'/it# Sectiot1108a rd ot#er ay plicadleș ioyi sio rs, ifa ry, of

the Lorrpanies Act, 7013, l'Act’] lincl ding and statrtofy modification or re-enactrrent thereof for the time being

ir fofce], fead with Ellie 20 ard 22 of the Loliiparies [Haragefrert ard Admiristratio4] R#les. NOU,( F#les’j,

Regulation ¢¢ of the Secrrities and Exchange Board of India (Listing Ofligations and flisclos re Reg irerrents]

Institute of Lom§a4y Secretaries of India I’SS-7', Serefal Lire lar #o. 0Jli0iI dated Seyterrber I?, 707¢, or

any othei applicable Lircmars issued by the Miristiy of Lofyofate Affairs I'NCA] fiolii time to time [’NBA

0f POStdl B6ll0t t#f0IJg# f9ffl0tP 8l9Ctf0hiC Y0tlhg î'f8T0t8 8-Y0tifi§’] 0hl\, 6S Sat 0Jt lh P0St6l B6ll0t fl0tiCfl

The lJotice haye Veer sent on #ovemLer 12, 202¢ in compliance with the ĂLA Lircrlafs. fy electronic made to

t#ose S#arefoldefs w#ose rafres appeai ir the Registef of Nem4eis/Bereficial Owrefs as receiYed from

the £ Omșaf y/ STROPS.A perS0fl w#0 iSf 0t a S#afef0ldef aS 0fI the ClJt-Off date SOO ld tfeat t4iS #0tiCe
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Particulars

Nucleus Softwore Exports Limited
CIN: L74899DL1989PLC034594

Registered Office: 33-35, Thyagraj Nagar Market, New Delhi - 110003

Tel: +91-120-4031400; Fax: +91-120-403167; Email: investorrelations@nucleussoftware.com; Website: www.nucIeussoftware.com

EXTRACT OF INTERIM FINANCIAL RESULTS OF NUCLEUS SOFTWARE EXPORTS LIMITED

FOR THE QUARTERAND SIXMONTHS ENDED30SEPTEMBER 2024
(Amount inRupees Lacs unless otherwise stated)

1 Total income from operations (net)

2 Net Profit/ (Loss) for the period (before Tax,

Exceptional and Extraordinary items)

3 Net Profit/ (Loss) for the period before Tax (after

Exceptional and Extraordinary items)

4 Net Profit/ (Loss) for the period after Tax (after

Exceptional and Extraordinary items)

5 Total Comprehensive Income fortheperiod

[Comprising Profit/ (loss) for the period (after tax)

and Other Comprehensive Income (after tax)]

6 Equity Share Capital

7 Reserves

8 Earnings Per Share - (of Rs. 10/- each) (for

continuing and discontinued operations) (Not

ann ualised for quarters and sixmonths)

NOtes:

Basic (INR)

Diluted (INR)

quarterended Sixmonths ended
Fortheyear

ended
Quarter ended Sixmonths ended

Fortheyear

ended

3O 30 30 3O 31 3O 3O 3O 3O 31

September September September September March September September September September March

2024 2023 2O24 2O23 2024 2O24 2OZ3 2O24 2O23 2024

Unaudited Unaudited Unaudited Unaudited Audited Audited Audited Audited Audited Audited

20,220 20,525 39,759 41,206 82,645 18,526 18,938 36,695 38,539 76,612

4,660 5,993 8,651 13,146 2S,S8O 4,952 5,738 9,046 13,017 24,912

4,660

3,5O6

3,O3S

2,633

12.35

12.35

'5,993

4,4S9

4,799

2,677

8,6S4

6,526

6,4S9

2,633

23.63

23.63

13,146

9,815

4 O,4S9

2,677

36.66

36.66

2S,58O

19,160

2,677

75,067

74.S6

74.S6

4,9S2

3,652

3,J59

2,633

1364

13.64

S,7Z8

4,211

4,568

2,677

15.73

15.73

9,046

6,769

6,397

2,633

25.29

25.29

9,699

10,384

2,677

36.22

36.22

24,912

18,595

18,794

2,677

72,229

69.45

69.45

1. The above is an extract ofthe detailed formatofQuarterly Financial Resultsfiled with the StockExchanges under Regulation 33 ofthe SEBI (Listing Obligation and Disclosure Requirements) Regulations, 201a.

The fulI format ofthe Quarterly FinanciaI ResuItsa re ava ila ble on the Stock Exchangewebsites ofBSE and NSE at bseindia.com and www.nseindia.com respectively and on Company's website

at nucIeussoftvvafe.com.

2. The consolidated and the standalone interim financial resu Its for the qu arter and six months ended 30 September2024were reviewed by the Audit Com m ittee and have been approved and taken

on record by the Boa rd of Directors at its meeting held on 12N ovember2024. The statutorya uditors have issued unmodified reports on these resu Its.

3. Financial resuIts for all the periods presented have been prepared inaccordance with the Companies (I ndian Accounting Standards) Ru les, 2015 (asamended from time totime) prescribed under

Section 133 ofthe Companies Act, 2O13 and other recognised accounting practices and policies to the extenta pplicable.

Corporate Office: Noida

Date: 12November2024

te,Mathura Road, New Delhi-110044

C

Tel. No.: 011-45795002, Email: cs@blseservices.com; Website: www.blseservices.com

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALFYEAR ENDED SEPTEMBER 30,2024

Figures represent

Q2 FY24-25

Figures above depict year on year comparison except Revenue which is Q2FY25 vs.Q1FY25

Management Discussion& Analysis of Results

1 Revenue from operations stood at Rs. 77.16 Crores in Q2FY25 ascompared to Rs. 75.35 Crores in Q1FY25

2 EBITDAwitnesseda growth of 12.2% YoY to Rs. 13.5 Crores in Q2FY25 asagainst Rs. 12.0 Crores in Q2FY24

3 EBITDA Margin improved by 262 bps to 17.5% in Q2FY25 from 14.9% in Q2FY24, attributable to an increased contribution of the high -margin Business Correspondent segment

and improved opertional eficiences.

4 PAT was up by 63.0% to Rs. 14.85 Crores in Q1FY25 against Rs. 9.12 Crores in Q1FY24

PARTICULARS

Total Revenue from Operations

Amount in (¢) in lakhs

7,716.24 7,535.03 8,084.28 15,251.27 15,617.88 30,147.93

Net Profit for the period/year

(before tax& exceptional items) 1,937.49 1,734.14 1,218.49 3,671.62 2,077.54 4,570.59

Net Profit for the period/year (after tax& exceptional items) 1,485.44 1,263.64 911.54 2,749.06 1,468.11 3,353.79

Total Comprehensive Income for the period/year

[Comprising Profit for the period (after tax) and Other

Comprehensive Income (after tax)]

Paid-up equity share capital

( Face Value Per Share Rs. 10/-)

Earning Per Share( ofRe. 10/- each) (notAnnualised)

(in Rupees)

(a) Basic

(b) Diluted

¡jtg;

1. Key Standalone financial Information is as under:

PARTICULARS

Total Revenue from Operations

1,484.22 1,262.41 888.11 2,746.61 1,44568 3,33798

9,085.65 9,085.65 6,672.65 9,085.65 6,672.65 9,085.65

1.58

1.58

1.32

1.32

1.27

1.27

2.89

2.89

2.04

2.04

4,44

Amount in (T) in lakhs

1807.99 1168.17 1,013.22 2,976.16 1,784.80 3,966.74

Net Profit for the period/year

(before tax& exceptional items) 1139.93

Net Profit for the period/year (ater tax& exceptional items) 854.13

Total Comprehensive Income for the period/year

[Comprising Profit for the period (ater tax) and

Other Comprehensive Income (ater tax)]

Paid-up equity share capital

( Face Value Per Share Rs. 10/-)

852.27

883.14

659.21

657.35

192.32 2023.10

151.98 1,513.37

151.78 1,509.65

158.96 1,051.99

51.56 725.28

51.36 717.84

9,085.65 9,085.65 6,672.65 9,085.65 6,672.65 9,085.65

Earning Per Share (of Rs. 10/- each)

(not Annualised) (in Rupees)

(a) Basic 0.94 0.73 0.23 1.67 0.08 1.03

(b) Diluted 0.94 0.73 0.23 1.67 0.08 1.03

2. The above Consolidated Financial Results were reviewed and recommended bytheAudit Committee and subsequently approved by the Board ofDirectors at

their meeting held on November 11, 2024. These results have been subjected to limited review by the statutory auditors who have expressed an unmodified

conclusion.

3. These results have been prepared in accordance with the recognition and measurement principles of the Companies (Indian Accounting Standard) Rules, 2015

(Ind AS) prescribed under Section 133 of the Companies Act, 2013, other accounting principles generally accepted in India and are in compliance with the

presentation and disclosurerequirementsofRegulation 33ofthe SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015(as amended).

4. During the period ended September 30, 2024, the Holding Company hasentered intoa definitiveshare purchaseagreementw.r.t toinvestandacquire 57% equity

shares of Aadifidelis Solutions Private Ltd. and it'sAfiIiates.

5. The equity sharesofthe Holding Companygotlisted on BSE Limited("BSE") and NationalStock Exchange ofIndia Limited("NSE")on February 06, 2024.

The Company hasreceived an amount ofRs 309,29.29 lakhs being Gross proceeds from fresh issue of equity shares. Net proceeds after issue expenses in

relation to Freshissueare proposed to be utilizedandthe utilizationthereofaresummarized as below: Amount in (¢) in lakhs

0BJECT(S)

Strengthening our technology infrastructure to develop new capabilities and

consolidating our existing platforms 9,758.71 107.22 9,651.49

Funding initiatives for organic growth by setting up of BLS Stores 7,478.30 7,478.30

Achieving inorganic growth through acquisitions 2,871.00 2,871.00

General Corporate Purpose 7,666.49 7,666.49

Total 27,774.50 107.22 27,667.28

IPO proceeds which were un-utilized as at September 30,2024 were temporarily invested in term deposit amounting to Rs 27,319.00 lakhs with scheduled bank

andthebalance amount lying in the Public Issue& Monitoring account.

6. The Holding company hasengaged in the business of“Digital Services" includes E-Governance, Business Correspondent and allied services and hence has

only reportable operating segmentasperlndAS 108- Operating Segments.

7. The equity shares of the Holding Company gotlisted on BSE Limited (”BSE") and National Stock Exchange of India Limited ("NSE") on February 06, 2024. The

Company wasnotmandatorily required to prepare and publish quarterly results for the half yearand quarter ended September 30,2023. Audit for the period ended

September 30, 2023was conducted for the purpose of IPO filing.
BLS E-Services Limited (Formerly known as BLS E-Services Private Limited)

Place: New Delhi sd/-

Date: November 11, 2024 Rahul Sharma

Executive Director& CFO

DIN No. 06879073

S
BLS

INTERNATIONAL

By Order ofthe Boa rd

ForN ucleus SoftwareExports Lim ited

Sd/-

VISHN U R DUSAD

Managing Director

INTERNATIONAL SERVICES LIMITED

CIN: L51909DL1983PLC016907

Regd. Office: G-4, B-1, Extension, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044

Tel. No.: 011-45795002 Fax: 011-23755264 Email: compliance@blsinternational.net, Website: www.bIsinternationaI.com

cr.

STATEMENT OF UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS

FOR THE QUARTERAND HALF YEAR ENDED SEPTEMBER 30,2024

21.4%

Rs.495

REVENUE

89.1%

Rs. 164

cr.

EBITDA

77.7%

Rs. 145.7

Cr.

PAT

Figures above depict year on year comparison

MANAGEMENT DISCUSSION& ANALYSIS OF RESULTS

• BLSInternational reported highest-everfinancial performance in Q2FY25.

Revenue from Operations grewby21.4%YoYto Rs.495.0 Crores in Q2FY25ascompared to Rs. 407.7 Crores in Q2FY24.

• Q2FY25 EBITDAgrew by 89.1% to Rs. 164.0 Crores from Rs. 86.7 Crores in Q2FY24. EBITDA Margin expanded to 33.1% in Q2FY25 from 21.3% in Q2FY24.

Margin expansion was primarily due to the ongoing transition from partner run to self-managed model and theacquisition of iDATA, turkey which we acquired in

July2024.

• Management continues to focus on improving profitability and cash generation as key business performance metrics. Post iDATAacquisition of -Rs.720 Crores in

Q2FY25.

The company's netcash balance stood at Rs. 902 Crores as of30th September2024.

• The Company hasgenerated significant returns for its shareholders: ROCEat26.8%& ROE at 31.5% (based on H1FY25annualized financials).

Consolidated financial results:-

PARTICULARS

Total Income from Operations

Net Profit for the period (before tax& exceptional items)

Net Profit for the period (after tax& exceptional items)

Total Comprehensive Income for the period

[Comprising Profit for the period (after tax) and Other

Comprehensive Income (ater tax)]

Paid Up Equity Share Capital( Face Value Re. 1/- each)

Earning per Share (EPS)(not Annualised)

(a) Basic EPS - Rs.

(b) Diluted EPS - Rs.

4.44 N0tes:

1. Key Standalone financial Information is as under:-

PARTICULARS

Total Income from Operations

Net Profit for the period (before tax& exceptional items)

Net Profit for the period (after tax& exceptional items)

Total Comprehensive Income for the period

[Comprising Profit for the period (after tax) and Other

495.01

163.96

145.73

126.99

41.17

3.36

3.36

34.25

18.15

18.67

492.67

134.71

120.78

119.78

41.17

2.77

2.77

407.74

87.18

82.00

g§ gj

41.17

1.91

1.91

37.69 27.57

1.96 15.76

1.45 14.79

987.68

298.67

266.52

246.78

41.17

6.13

6.13

71.94

20.11

20.12

167.96

41.17

359

359

(Rs. in Crores)

791.22 1,676.81

167.62 352.07

152.99 325.62

55.11

18.71

16.94

336.34

41.17

7.60

7.60

(Rs. in Crores)

118.64

40.21

37.01

Comprehensive lncome (ater tax)] 18.65 1.44 14.86 20.09 17.08 36.96

2. The above Financial Results were reviewed and recommended bytheAudit Committee and subsequently approved by theBoard ofDirectors at their respective

meetings held on November 11, 2024. These results have been subjected to limited review as required under SEBI (Listing Obligations and Disclosure

Requirements),2015 by the statutory auditors who have expressed an unmodified conclusion and the related report is being submitted to the concerned stock

exchanges.

3. The Group hasacquired 100%stake ofCitizenship lnvest, DMCC, UAE. through it's wholly owned subsidiary BLS International FZE on October 04,2024.

4. The Holding Company hasaoquired 51% stake ofSLW Media Private Limited (“SLW”) on 17th October'2024.

5. BLS E-Services Limited (subsidiary of Holding Company) hasentered intoa definitive share purchase agreement w.r.t to invest and acquire 57% equity shares of

Aadifidelis Solutions Private Ltd. and it's Affiliates.

6. 0n July 9,2024 BLS International FZE acquired 100% equity share capital of iDATA Danișmanlik ve Hizmet DișTicaretAnonim Șirketi iData fora consideration

of Rs.719.73 Crores.The fair value ofassets and liabilities acquired have been determined provisionally in accordance with INDAS 103’Business Combinations’.

The excess ofthe consideration paid over theprovisional fair value ofnetassets acquired ofiData has resulted ina Goodwill amounting to Rs. 583.78 Crores. The

Group believes that the infomation providesa reasonable basis for estimating the fair value ofassets and liabilities acquired, but the potential for measurement

period adjustments exists based ona continuing review of matters related to acquisition. The purchase price allocation is expected tobe completed with in the

current financial year.The above consolidated financial results for the quarter ended September 30,2024 include the results of iData for the period starting from

JuIy9, 2024 and hence notcomparable with previous period."

7. The equity shares ofthe BLS E-Services Limited(“ subsidiary company") gotlisted on BSE Limited (”BSE") and National Stock Exchange ofIndia Limited (”NSE")

on February 06,2024.

8. BLS E-Services Limited (subsidiary of Holding Company) hasreceived an amountofRs 309.29 Crores being Gross proceeds from fresh issue ofequity shares. Net

proceeds after issue expenses in relation to Fresh issue are proposed tobe utilized and the utilization thereofare summarized as below:

(Rs. in Crores)

0BJECT(5)

Strengthening our technology infrastructure to develop new capabilities and

consolidating our existing platforms 97.59 1.07 96.52

Funding initiatives for organic growth by setting up of BLS Stores 74.78 74.78

Achieving inorganic growth through acquisitions 28.71 28.71

General Corporate Purpose 76.66 76.66

Total 277.74 1.07 276.67

IPO proceedswhichwere un-utilized as at September30,2024weretemporariIy invested in term depositamounting to Rs. 273.19 croreswith scheduled bank and

the balanceamountlying in the Public Issue& Monitoring account.

9. The above is an extract of the detailed format ofQuarter& Year ended Financial Results filed with the stock Exchanges Under Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulation, 2015. The full format ofthe Quarter& Year ended Financial Results are available on the Stock Exchange

websites(www.nseindia.com ,www.bseindia.comand www.msei.in)and hostedonthecompany'swebsiteat(www.bIsinternationaI.com)

Place: New Delhi

Date: 11th November, 2024

For BLS International Services Limited

sd/-

Diwakar Aggarwal

Chairman

DIN 00144645

Muskan
Line
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