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July 29, 2024

BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G

Dalal Street Bandra Kurla Complex, Bandra East
Mumbai-400 001 Mumbai, Maharashtra - 400 051

Scrip Code: 542729 Symbol: DCMNVL

Dear Sir/ Madam,

Sub: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015-Updates on Material Subsidiary

Dear Sir/ Ma'am,

Pursuant to Regulation 30 of the Listing Regulations, we wish to submit that M/s Bansal & Co
LLP, Chartered Accountants, New Delhi, (FRN: 001113N/N500079), statutory auditors of DCM
Nouvelle Specialty Chemicals Limited ("DCMSCL") material subsidiary of the Company have
resigned w.e.f. July 29, 2024.

The reason for the resignation is that the DCMSCL management intends to appoint a
statutory auditor from Indore to enhance coordination. With the commissioning of their
chemicals plant at Ujjain, Madhya Pradesh and the expansion of the Company's day-to-day
operations, an Indore based Audit team will be more feasible and cost effective to complete
the audit process in more efficient manner.

The Audit Committee of the DCMSCL at its meeting held today, i.e., 29th July, 2024
considered the item w.r.t. resignation of M/s Bansal & Co LLP, Chartered Accountants as
Statutory Auditors of the DCMSCL.

Based on the discussion between the members of the Audit Committee, the members are
aligned with the reasons stated in the resignation letter received from the Auditors. The Audit
Committee also noted that the Statutory Auditors have not raised any concern or issue.

The Board of Directors of DCMSCL at its meeting held on 29th July, 2024 also noted that
there are no other reasons other than mentioned in the resignation letter dated 29th July,
2024 received from the Auditors.

The Audit Committee and Board at their respective meetings placed on record their
appreciation to M/s Bansal & Co LLP, Chartered Accountants for their contribution to the
DCMSCL with their audit processes and standards of auditing.
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Further, the Board of Directors of DCMSCL at their meeting held today, 29th July, 2024, on
the recommendation of the Audit Committee and subject to approval of shareholders, has
approved the appointment of M/s Mahesh C. Solanki & Co. Chartered Accountants, based on
Indore, with Firm registration number 006228C as Statutory Auditors of the DCMSCL to fill
the casual vacancy caused due to the resignation of M/s Bansal & Co LLP, Chartered
Accountants, as Statutory Auditors of the DCMSCL. The said appointment is pursuant to
applicable provisions of the Companies Act 2013.

The details as required under Listing Regulations read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD- 1/P/CIR/2023/123 dated July 13, 2023, and SEBI Circular No.
CIR/CFD/CMD1/114/2019 dated October 18, 2019 along with copy of resignation(s) are
enclosed.

The above information will also be available on the website of the Company
www.dcmnvl.com

Kindly take the same on record.

Thanking You,
Yours Sincerely

For DCM Nouvelle Limited

Digitally signed by
MOhd Mohd Sagir
: Date: 2024.07.29
Sag Ir 17:27:44 +05'30'
Mohd Sagir

Company Secretary & Compliance Officer
Membership No: F11061

Encl-a/a
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Details with respect to appointment of Statutory Auditors of DCMSCL as required under
regulation 30 read with Schedule III of the Listing Regulations and SEBI Circular no.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023:

Particulars

Details

Name of the Company

DCM Nouvelle Specialty Chemicals Limited

Name of the Auditor

M/s Mahesh C. Solanki & Co. Chartered
Accountants, Indore (FRN No: 006228C)

Reason for Change viz.

appointment resignation, removal;
death-or-otherwise

Appointment

Effective Date of Appointment

29" July 2024

Brief profile

Mahesh C. Solanki & Co. is a Chartered
Accountancy firm that has been serving its clients
since its inception in 1989. Having been in this
field for more than 32 years. MCS is offering
services in the field of Auditing and taxation,
Corporate & Projects Finance, Working Capital
Finance, Due Diligence, Debt Syndication &
Corporate Equity Syndication. Private equity and
M&A Advisory & Industry Implementation /
Capital Subsidy, SEZ Advisory Services, Merchant
Banking - Advisory Services, Accounts &
Management Consultancy, Company Law -
Compliance & Advisory Services.

Disclosure of relationships between
directors (in case of appointment of
a director)

NA
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