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July 22, 2024 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai• 400 001 
Scrip Code (BSE): 544203 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra-Kurla Complex, Bandra (East) 
Mumbai• 400051 
Symbol: ABDL 

Sub: Outcome of the Board Meeting held on July 22, 2024 

Allied Blenders 
& Distillers 

Ref: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ('Listing Regulations') 

Dear Madam/ Sir, 

Pursuant to Regulation 30 read with Schedule III of the Listing Regulations, we hereby inform you that the Board of 
Directors at its meeting held today (i.e. Monday, July 22, 2024) has approved the Audited Financial Results (Standalone 
and Consolidated) for the quarter and financial year ended March 31, 2024. 

A copy of the Audited Financial Results (Standalone and Consolidated) for the quarter and financial year ended March 
31, 2024 including disclosures required under Regulations 33 and other provisions of the Listing Regulations as 
applicable, together with the Audit Report issued by Walker Chandiok & Co LLP, Chartered Accountants (Firm 
Registration Number: 001076N / N500013) Mumbai, the Statutory Auditor of the Company, is enclosed herewith. 

Time of Commencement of Board Meeting: 03:00 p.m. 
Time of Conclusion of Board Meeting: 04:15 p.m. 

A copy of the press release is also attached. 

Request you to please take the above information on records. 

Thanking you, 

Yours sincerely, 
For Allied Blenders and Distillers Limited 

~-~~ 
Company Secretary and Compliance Officer 
Membership No. ACS -14037 

Allied Ble nders And Distillers Limited 
(Formuly known as Allit!d Blendus And Distil/u3• Prfrate Limitt!d) 

Ashford Centre, 3rd & 4th Floor, Shankarrao Naram Marg, Lower Pa rel (W), Mumbai • 400013. Tel : +91 22-43001111 E. : info@abdindia.com 
Registered Office : 394 ·C, Lamington Chambers, Lamington Road, Mumbai · 400004, India. T.: +91 -22-6777 9777 www.abdindia.com, CIN No.: U1 S511MH2008PLC187368 



Walker Chandiok &..Co LLP 

Walker Chandiok & Co LLP 

16th Floor, Tower Ill, 
One International Center, 
S B Marg, Prabhadevi (W), 
Mumbai· 400 013 

Maharashtra, India 

T +91 22 6626 2600 

Independent Auditor's Report on Audited Consolidated Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of Allied Blenders and Distillers Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of Allied Blenders 
and Distillers Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as 'the Group') for the quarter and year ended 31 March 2024, attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of other auditors on separate audited financial statements of the subsidiaries, as 
referred to in paragraph 13 below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 
('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting 
principles generally accepted in India, of the consolidated net profit / (loss) after tax and other comprehensive 
income - gain / (loss) and other financial information of the Group, for the quarter and year ended 31 March 
2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act. Our responsibilities under those standards are further described in the 'Auditor's Responsibilities for the 
Audit of the Statement' section of our report. We are independent of the Group, in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical requirements 
that are relevant to our audit of the financial results under the provisions of the Act, and the rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us together with the audit evidence obtained by the other 
auditors in terms of their reports referred to in paragraph 13 of the Other Matter section below, is sufficient and 
appropriate to provide a basis for our opinion. 

Chartered Acw..rltanll 
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Allied Blenders and Distillers Limited 
Independent Auditor's Report on Audited Consolidated Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

Emphasis of Matter - Customer Dispute 

4. We draw attention to the matter stated in Note 7 to the accompanying statement wherein it is stated that during 
the year ended 31 March 2024, one of the customer, Canteen Stores Department (CSD) had raised a debit 
memorandum amounting to Rs. 3,398.72 lakhs on the Holding Company on account of differential trade rates 
for sales made to CSD during the period from 1 March 2012 to 31 October 2017, which is being contested by 
the Holding Company. Our opinion is _not modified in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. The Statement, which is the responsibility of the Holding Company's management and has been approved by 
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of 
the Statement that gives a true and fair view of the consolidated net profit or loss and other comprehensive 
income, and other financial information of the Group in accordance with the Ind AS prescribed under section 
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
Holding Company's Board of Directors is also responsible for ensuring accuracy of records including financial 
information considered necessary for the preparation of the Statement. Further, in terms of the provisions of the 
Act, the respective Board of Directors of the companies included in the Group covered under the Act, are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act, for 
safeguarding of the assets of the Group, and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively, for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the financial results, that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of 
preparation of the Statement by1he Directors of the Holding Company, as aforesaid. 

6. In preparing the Statement, the respective Board of Directors of the companies included in the Group are 
responsible for assessing the ability of the respective entities included in the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting, unless the respective Board of Directors either intends to liquidate the respective entities included 
in the Group or to cease operations, or has no realistic alternative but to do so. 

7. Those respective Board of Directors are also responsible for overseeing the financial reporting process of the 
companies included in the Group. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with Standards on Auditing specified under section 143(10) of the Act will always detect a material misstatement, 
when it exists. Misstatements can arise from fraud or error, and are considered material if, individually, or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of this Statement. 

9. As part of an audit in accordance with the Standards on Auditing specified under section 143( 10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

Ch•tered A.r.comtaits 
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Allied Blenders and Distillers Limited 
Independent Auditor's Report on Audited Consolidated Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding Company has adequate internal financial controls with 
reference to the consolidated financial statements in place and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of Board of Directors's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group to cease to continue as a going concern; 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation; and 

• Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the 
Group, to express an opinion on the Statement. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the Statement, of which we are 
the independent auditors. For the other entities included in the Statement, which have been audited by the 
other auditors, such other auditors remain responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. 

10. We communicate with those charged with governance of the Holding Company, regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

12. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019, 
issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 
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Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
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Other Matters 

13. We did not audit the annual financial statements of eight subsidiaries included in the Statement whose financial 
information reflects total assets of, 10,017.79 lakhs as at 31 March 2024, total revenues of, 12.75 lakhs, total 
net loss after tax of, 352.29 lakhs total comprehensive loss of, 352.29 lakhs, and cash flows (net) of, 67.73 
lakhs for the year ended on that date, as considered in the Statement. These annual financial statements have 
been audited by other auditors whose audit reports have been furnished to us by the management, and our -
opinion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based 
solely on' the audit reports of such other auditors. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the 
reports of the other auditors. 

14. The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing figures 
between the audited figures in respect of the full financial year ended 31 March 2024 and the audited year-Io
date figures for the nine months ended 31 December 2023, as published in the prospectus, which were subject 
to audit by us 

15. The Statement includes figures for the corresponding quarter ended 31 March 2023 which are the balancing 
figures between the audited figures in respect of the full financial year ended 31 March 2023 and the audited 
year-to-date figures for the nine months ended 31 December 2022, as published in the prospectus, which were 
subject to audit by us. 

16. The Statement includes figures for the preceding quarter ended 31 December 2023, which have been approved 
by the Company's Board of Directors, but which have not been subjected to review or audit by us 

For Walker Chandiok & Co LLP 
Charter d Accountants 
Firm • o.: 001076 

Partner 
Membership No. 108840 
UDIN: 24108840BKFDRQ2089 

Place: Mumbai 
Date: 22 July 2024 
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Annexure 1 

List of entities included in the Statement 

Allied Blenders and Distillers Limited 

Subsidiaries: 

1 NV Distillers & Breweries (AP) Private limited 
2 Deccan Star Distillers India Private Limited 
3 Sarthak Blenders and Bottlers Private Limited 
4 Chitwan Blenders & Bottlers Private Limited 
5 ABO Dwellings Private Limited 
6 Madanlal Estates Private Limited 
7 Allied Blenders and Distillers (UK) Limited 
8 Allied Blenders and Distillers Maharashtra LLP 

Ofices in Ahmedabad, 8-ngabu, Chandigarh, Chennai, Oeht~n. Go., Gunl!Jan, Hyderabad, Kochi, Kclcata, Mumb.ti, 
New Delli, Noidt Md P\#19 
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Year ended 
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&apbontl 1b:ru1 498.62 
Pruvmon for doubtful dt:bts 932.1!7 
Pruviswn fo[ doubd'ul u tvance, 51.52 
Bad debt. wuttm-off (nd of pcon..an1 wattcn b3ckJ 29.◄0 

ProTWOn for in.TCO&ury •~.07 
Umnlucd fump adw>g< lou 102.96 
F'dU.ftttCOIU 17.176.61 
(Profit)/Lon OD uJe of pcopetty, pl1nt ,.nd t:quipmrul 96.89) 
t...a.bliues no loogtt nquuM wntt~u b.clc (109.21) 
PtO"fUtOn no lou.gcr ccquw:d wnUcn bu.k ·1 ◄.58) 

lntt:rcst •1comt frum tl1Testint; :Ktm.bts _(226.18] 
Open.tine pn,fit bclore workina capital d\.angca 25,'3834 
Adjwaona,ta (OT •orlcina capital: 
DN:-n.11w/ 1nc..-r.asc-) u:> m'l'l'Dlnnrs IJ,605.l◄ 

(lncrtste) Ill tn.dr t~~ (29,>47 .86) 
(lnctNJr} IQ. fm.aonal uscu IIJld otbn Utf'b (1,257.◄\I) 

lncnue: ,n u.blibes wd provwotu 10.646.31 
Cub generated lrom. open.ling &di-ritica l9,lM.73 
O.rttt UUI paid (net) 81S7S: 
Net cub generated &om opc:rating actiYities 11,.16U.I 

B. CASH FLOW FROM INVESTING ACTIVITIES 

PuL'Chue of property. pl,.nt and ccp1&pmenl .t.0.d ltl~k UKlfi i.ncludsnc capital work Ml pLOgi.u, ' 4.604.29) 
S.k oip<op<rty, plant and "l'"f"1'<1<' 146.81 
ln"l'estmcut in bank depu1:111 (5,1113.62) 
M,n,o ty ufbank.deponb 3,%2.15 
lntr rcstr~~ 226.18 
Net cash I.Med in inYUt:ing acrivitica (5,4S2.n! 

C. CASH FLOW PROM FINANCING ACTMTlllS 
Prucu:d~ from long tnm boaowmgs 15,630.00 
Rq,tlymcnl ofloog 1<lm bc,m,,,"'V {10,978.36) 
Rtpt;:,mmtof ahott 1:ttm bcurov.og, (nrr} (◄37.9◄) 

F'.llll.fta- a>Sb ptid ' li.017.95) 
Intcrc,r on leuc Wlbwbet (142.94) 
R.cp•)'D<Dl ofka., •blov1>ao• (26s.◄3: 

Net c.a.ah used in financine -.CU~tica (U,ll.l.62) 

Net incre.a.ae / (decttue) in cash and cuh equivalent.a ('1'-44) 

Opesoog bilJMcc of cash 1U1d cuh cquinlmu 2,7S4.5il 
Add: Cuh llld cub cqu..•alcots t.edu.suui from usc.u held for nlc (h(a note 5) 73.56 

Le:11: Cub and cub tc:p:•1lct,u included tD iUkU lltkl foe u1c (Refer nole 5) 

Cosine bal:mcc of caah and cub cquiV'Ucn<a 2,728.62 

Compooenta of cash and cash equin.lenta: 

Cub onh:and 67.93 

B.Jmc-r1 ,,di 1xnb m roaeur •ccounb 664.10 

Tn buak dq>oatl (oosaru) aulllll1ypeaod lus dun l months) J0.72 

Oa«l'JC•. dn.fts on lu.ud 1.965.87 

Cub arul cull --..i ..... 2,723.62 
N ote: 

{t'm Loddu) 
Yea-ended 

3JNud12023 
(Au<filcd} 

59◄.54 

5,514.36 

329.50 
'.22.CM 

622.17 

2S8CJ 
IJ.◄97.07 

4.04 

:12\.lBJ 
' l:i2.06j 

·21539j 
20,tu.69 

(2l.,29Ull) 

:580."lj 
,5,335.IH) 

J0.474.06 
2.l,3&5.17 

'398.941 
22,-.23 

'2.019.63) 

66.36 
.1,585.12) 
1,-41:lZ.65 

215.39 

Cl B40.3SJ 

,11,207.99) 
1.870.26 

(U.513.31) 

.J75.Zl) 
'258.43) 

ll0.2&4.7.1) 

l&l.U 

1,966.93 

-:73.56) 

2,7>4.50 

96.32 

1,297.:!5 

Zl.67 

1,l33.26 

2,7.14.50 

TI1t: contoLda~ ,12mucor of cub flu'\\'f hu bttu. prq:,artd uudtr d•t: uu:L.ttct method u tet out ui loebn AcwwnmgSwidud ~d AS) 7, 'SDltanrnt (J(C.W flows'. 
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Allie,! Blffldcn 1&11d Distillen limited 

Regiatcr<d Office: 394-C l.am.,gton Oiambccs, L:imington Road, ~{umb.;....-IOOOO-I, hblamhtu, Indu 

Co,poratc Identification Nwnbcr: UlSillMH2008PLC18;368, Web&ite: www.abdindia.com 

1 1be Consolidated financiAI results of Allied Blenders and Distillers Limited f the Holding Company) and its subsidiaries (together refetred to as 'the Group' has 
been prepared in accordance "id, the recognition and measutement principles of "f'plicable Indian Accounting Standards, prescribed under section 133 of the 
Comp21ues Act, 2013 (the 'Act') read with The Companies (Indi..1 Accounting Sw,.duds) Rules, 2015, and other accounting principles generally accepted iu India 
and is in compliance with the presentation 2J1d disclosure requirements of Rtgubtion 33 of the SERl (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended). 

2 The Consolidated financul results for the qW1rter and year ended 31 '.\(arch 2024 have been reviewed by the .;\uclit Committee and wroved by the Bo:ud of 

Directors of the Holding Company at their respective meetings held on 22 July 2024. There arc no quali.ficatiom in die audit report issued for the quarter and ycu 
euded 31 Much 2024. 

3 Subsequent to the year ended 31 '.\ian:h 2024, the Holding Company completed its Initial Public Offer (IPO) of 53,390,079 equity shares of face value of t 2 cad, 
at an issue price of t 281 pee share composing fresh issue of 35,596,486 equity shares and off<!$ for sale of 17,793.593 equity shares by selling shareholders, 
resulting in equity shares of the Holding Company being listed on the Nation.I Stock Exchmgc of India limited (NSE) and BSE limited (BSE) on 02 July 2024. 

4 During the curecnt year, SEBI "f'proval dated 16 December 2022 foe the Draft ccd heaing prospectus filed on 28 June 2022 was u-ithdcawn by the Holding 
Companr on 08 December 2023. Accordingly ~ 498.62 Wdu rui,·e been charged to the statc:n1eut of profit & loss as an exceptional item. 

5 The H olding Cornpany h ad entered into Agrccmcnt foe Sale dated 15 June 2022, with certain Promoters / Promote.r Group foe the proposed sale of equity shares 
and compulso.ry convertible dd>cnturcs of ABD Dwellings Private Limited and J\fadml.J Estates Private limited, wholly owned subsidiaries, at their face value 
which is tcpn:scntative of fair value on the tenns and conditions stipulated in the respective agreements. In tcan.s of the resolution dated 14 :\fan:b 2024, puscd by 
the Bo:uxl of Directo<S of tlic Ho~ Company, the aforesaid agreements have since bceu temwu.tcd. Coruscqucndy, tl,c assets and liahiliti=, cadicc classified 
scp:u:atcly a.s held foc sale, rutve been tt-chssified and disclosed in the respective financul st.2tem<:nt line items as pee the cequi.cem.-nts of the Indian 2ccow,.ti11g 
standacd. 

6 During tl,e ye•c ended 31 Much 2024, the Holding Company decided to exercise tl,e option of availing lower Ill rate available uuder Section 115BAA of the 
Income Tu Act, 1961 ("new tu regime") as introduced by the TU2tion Laws (.Amendment) .;\ct, 2019 ('the Amendment Act"). Consequently the Holding 
Company has rcs.'USC<! the dcfcucd Ill asset amounting to t 337 lakhs duting tl,c ycu ended 31 l\f:u:ch 2024 And Nil for the qu.utcc ended 31 !\larch 2024, which 
hod been recognised based on the tu provisiuns >pplicablc poo r tu adoption of the new Ill regime, pcmining to the pcaod before 31 Much 2023. 

7 The Holding Company has received a chim on 11 December 2023, amounting to t 4,210.66 Wdis from one of its customer Canteen Stores Dcputmc:nt (CSD), 
which perl2ius to • histori~ally settled issue regudiug diffcccnti.J trade tenru which was disclosed in d1e aunu:tl fu13ucial statements for the 6rumci.J year ended 31 
March 2020, 31 :\larch 2021, And 31 March 2022. The Holding Compmy ,-idc its letter dated 13 Jwie 2024 lo the customer has rejected the claim and invoked 
:ubitntioo disputing the ubittacy claim of the cwtomec. Management assessment supported by ertcaul legal opinion a that the Holding Company h•s • good case 
on merits and the probability of the claim &uctifying into a liability a remote. Accordingly, the l'.DllDagcment has deteonined that the receivable from the Cl.151Dmer 
as on 31 ~(acch 2024, a good and cccovenblc. 

8 The Income Tu Department ("the Department") has conducted a search operation at some of the premises / plmts cclated to the Company. its promoters, cer!Ain 
officials and few group companies over .Jlcgations ofwt cvo:non from 11 December 2023 tn 17 Dccc:mbcr 2023 under Section 132 of the Income Ta., J\ct, 1961. 
The officws of the G roup have co-operated with the officiaJs of the Income Tu Department and cesponded tn .JI queries rRised by them. During the coutSC of 
scan:h, the search team comprising of various IT authorities, have taken various soft and hard copy records along with written statements of various sWf 2J1d 
cmpluyecs of the Group. No interim tax demand has been placed on the Group by the Income tax authorities. The investigatiou has no nutcllll in'Pact on the 
Group's operational pcrfoanance. No intetim Ill demand 211d / or restriction ha, been impoxd upon d,e Group and / oc any of its Promotecs, Directon, Key 
Managcti:tl Pc.rso.nnd oe Senior Management Team. Till date, the Group hu not rccciVcd any communication from the department in this regard. Based on the 
av:ailable information and facts as of date, the Group believes, that there a no adjus=cut or provision required in the fin2nci.J statements. 

9 •) The Statement includes the results for the quartce ended 31 March 2024 being the b:tloncing figu,cs betweeu the audited figutcs in respect of the full financi.J 
year ended 31 March 2024 and the audited year-to-date figures foe tlic nine months ended 31 December 2023, a.s published in the Prospectus dated 27 June 2024. 

b) The Statement include, the results for the quart<!$ ended 31 :\{arch 2023 being the balancing figures between the audited figures in respect of the full finmcial 
yeu ended 31 Much 2023 and the audited ycu-to-cbte figurca for the nine months ended 31 Dccanbcc 2022, as published in the Prospectus dated 27 June 2024. 

c) 1bc Statement include the results foe the preceding quutcr ended 31 December 2023 which h.t.ve not been subjected ID review or audit And presented solcly 
based on the information compiled by the nmugcment. 

Place : Mumbai 

Date : 22 July 2024 
AlokGupt11 
Manag;ng Director 
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Walker Chandiok & Co LLP 

16th Floor, Tower Ill, 
One International Center, 
S B Marg, Prabhadevi (W), 
Mumbai - 400 013 
Maharashtra, India 

T +91 22 6626 2600 

Independent Auditor's Report on Audited Standalone Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of Allied Blenders and Distillers Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Allied Blenders 
and Distillers Limited ('the Company') for the quarter and year ended 31 March 2024, attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies Act, 2013 
('the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting 
principles generally accepted in India, of the standalone net profit after tax and other comprehensive income 
- gain I (loss) and other financial information of the Company for the quarter and year ended 31 March 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act. Our responsibilities under those standards are further described in the 'Auditor's Responsibilities for the 
Audit of the Statement' section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the Act and the rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide 
a basis for our opinion. 

Emphasis of Matter - Customer Dispute 

4. We draw attention to the matter stated in Note 7 to the accompanying statement wherein it is stated that during 
the year ended 31 March 2024, one of the customer, Canteen Stores Department (CSD) had raised a debit 
memorandum amounting to Rs. 3,398.72 lakhs on the Company on account of differential trade rates for sales 
made to CSD during the period from 1 March 2012 to 31 October 2017, which is being contested by the 
Company. Our opinion is not modified in respect of this matter. • 

Offices in Ahmedabtd, BengMlru, Chandigartl, CMM-, Oetndun, Goa, Guru17am, Hyderabad, Koc:11, Kollcate, Mt.mbai, 
New Det,i, Noida and Pl.ne 
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Independent Auditor's Report on Audited Standalone Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
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Responsibilities of Management and Those Charged with Governance for the Statement 

5. This Statement has been prepared on the basis of the standalone annual financial statements and has been 
approved by the Company's Board of Directors. The Company's Board of Directors is responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company in accordance with the Ind AS specified 
under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and other 
accounting principles generally accepted in India, and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that gives a true and fair view and is free 
from material misstatement, whether due to fraud or error. 

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern, and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, 
or has no realistic alternative but to do so. 

7. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with Standards on Auditing, specified under section 143(10) of the Act, will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of this Statement. 

9. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Company has in place an adequate internal financial controls with reference to 
financial statements and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors; 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern; and 

Ch ... r1N!Acccur<an~ 
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• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

10. We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

11 . We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

12. The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing figures 
between the audited figures in respect of the full financial year ended 31 March 2024 and the audited year-Io
date figures for the nine months ended 31 December 2023, as published in the prospectus, which were subject 
to audit by us. 

13. The Statement includes figures for the corresponding quarter ended 31 March 2023 which are the balancing 
figures between the audited figures in respect of the full financial year ended 31 March 2023 and the audited 
year-to-date figures for the nine months ended 31 December 2022, as published in the prospectus, which were 
subject to audit by us. 

14. The Statement includes figures for the preceding quarter ended 31 December 2023, which have been approved 
by the Company's Board of Directors, but which have not been subjected to review or audit by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No. : 001076N/N5 

Partner 
Membership No. 108840 
UDIN: 24108840BKFDRO3823 

Place: Mumbai 
Date: 22 July 2024 
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Aa.dlllndon; 
&Dlstllen 

Registered Office: 39.j...C Lamingtoo Ch:unbc,s, Lamington Ro,d, :0.{wnb,.;_ 400004, I\Wur•shtu, Ind;, 

Corpon,,tc ldentifielition Number : U15511MH2008PLC187368 , Website: wu,w.abdinclia.corn 

A. Statement of audited 1tandalonc financial.& rcliults for the quarte r and year ended 31 March 2024 

Sr. No Puticulan 
Quarter Ended 

ll March 2024 31 December 2023 31 March 2023 

(Audited) (Unaudited) (Audited) 

Rdu note 9 (al Rder note 9 /cl Rdu note 9 /bl 

I Income 

Rr-vmue icU1n oprabon, 175,742.57 207,495.27 171,663.93 
Otl~l'. UlCCNllC 268.03 286.06 90.95 
TotaJJnwmc 176,010.60 207,7111.33 171,754.1!8 

2 Expcn""" 
Cost of m11lcrt1il connuncd 43,050.67 56,685.87 '46,223.58 
P\lrc.hascs o f stock-111-tndr 139.46 155.71 136.45 
CluiJl&'=S m mventoncs of finished goods, stock in-trade and W<Jrk-an-pn,grcss 3,624.56 1,044.12 2,398.50 

Excwc duty 98,985.12 118,0I 1.96 94,571.62 

Employ.• bcnctit cxpcmc 4,811.10 3,889.03 4,585.30 
Othc.1· c-xpcnscs 19.135.70 11,764.1'3 18,746.08 

Total cxpcruca (ex.duding finance C<Hlt and dcpT"c.ciarion / a.moniu.cion) 169 746.61 201,551.52 166 661.53 

3 
Profit bdott: finance CO:lts, depreciation and amortisation cxpcn1cs, o:ocptional 6,263.99 6,229.81 5,093.JS 
items and ta."< (1·2) 

Futancc co,u 4,483.48 4,5~6.66 3,65<>.ll! 
Dcprcoabon and am.cxbn.DOn expenses 1,62l 88 1,411.97 1.)61.31 

4 Profit before exceptional item• and ta., 156.63 :UL18 75.76 

s El:cq,tiona.l item• (Refer aoc.c 4) 498.62 

6 Pro61/ (Lou) before <ax (4-S) 156.63 (257.44) 75.76 

7 Tax c:xpcnac/ (eredit) (Refa- no« 6) 
(i)Cwn.ntUX 15◄.77 88.80 30.10 

(u) Tax :adiustmenb: m ccspcct of cuhn yc::1n (8.04) (5 97) 
(w) O<tr~ tu du,:g,e (55.411) :!8.69 87.84 

99.29 109.45 111.97 

8 Pro61/ (Lou) Jeer""' (6-7) 57.34 (366.89) (36.21) 

9 Other comprc.hcns.ivc income: 
ltans that wiD not ht rccl.uaificd to profit or 1oai,; 

Rcmeuurement of die defined benefit pb.ns g111n/ (loss) 9.19 (47.78) 45.38 
Income we a-l.bng to theR 1tans (2.32} 1203 (15.88) 

Total odter comprebemive in<:ome • gain/ (loas) (net of tax) 6.87 (lS.75) 29.SO 

10 Total comprdtensive income • gain/ (lou) (8+9) 64.21 (402.64 (6.71 

II Paid up equity .bare capital (Face ,,aJuc o/ Rs 2 each) 4,811227 4,8822'7 4,88227 

t2 Other equity 

13 
Eanungs per equity dtia.rc (not &1l.Du.ali.Kd c:xcq,c for the yc.u c:ndcd 31 Marda 20.24-
and 31 Mard, 2023) : 

Basu: (m 'I') 0.02 (\l.15} (\l.01) 
Diluttd (u1 'I') 0.02 (ll.15) (0.01) 

(fin La.kb, except earning• per share) 

Ycarcodc.d 

31 March 2014 31 March l023 

(Audited) (Auditc:d) 

766,857.03 111J,568.(12 

729.42 1,206.80 
767,S86.45 711,776.112 

206,683.54 199,568.6' 

56i00 562.7ll 

Z54:?.oo (:!,727.03} 

434,071.89 395.%5. 14 

17,526.35 18,554.57 

81,164.92 80,110.58 

742.SS3.79 691974.63 

25,032.66 19,802.19 

17,26'. 15 13,43(>.20 

5,499.53 5,438.72 

Z.26S.98 927.27 

498.62 

1,767.36 927.27 

83432 123.84 

(8.04) (5.9, 
:!69.51 315.76 

I 095.79 ffl.63 

671.S7 493.(W 

(134.14) b l .63 

3.l.76 (21.5"') 
(100.38) 40.06 

S71.19 .533.70 

4,88227 ◄,882.27 

38,124.72 37,553.53 

0.'.!8 0.:!0 

0.18 o.~ 
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B. Starulalone Balance: Sheet 

As • 
Paniculsn 31 Mard> lOZ4 

(Audh«I) 

!ASSETS 
N on--o.mcnc 11MCt• 

Poopetty, plU1.t and eqwpmcnt 35.16,5.57 
C1pat:aJ woi::k-10-prugrns 1, 15<140 
R.Jght--of...u,e Uffb 1.2,266 86 
Goodwill .166 J I 
O tht:e intangjble usHS 6,146.54 
FuunotJ UM:tl 

fi) lnTNtmffl(S in~ a.W..06 
f"u) lnvestJ>lfflu 0.39 
!ui) Lo.tn1 l,6◄1 15 

' JVJ Othn 6u-anCW ID~b 4,19305 
Oefelftd to UHlt :necJ 96883 
lnc~CL'C uu<s (11et) 1.862-38 
Od1tt non-c:ua'fflt useu 2, ... 02 72 

75,414.26 
C\IJ'N::mMK"C.• 

lrrYmtoues 41,SSJ.92 
Fmmolll :n5tlJ 

!1) Tcad• mcervabll!I 12◄,J>I 15 
luJ Cull and cuh equin.lenrt l,670 73 
'.ta) Bank btlaucet othtt than c.uh 11Dd culi equa•ILlenu abon 4,7V771 
·tvJ Loius ◄2.10 

,.T) Othec 61U11CW •~"' l,127.96 
OthdCUffffll.usdJ l ◄,216.15 

190,110.U 

Aueu CWilD&ed as hetd lo[ s2tt (Rztec: not2 5) 

TotMI c:ur:rc,n utet• 190,U0.42 

TOTAL ASSETS 26.S,5'4,61 

EQUITY AND LlAlllLITIES 
Equity 
Equir, ii,.,. apwi ◄,111227 

Od.Jtteq1■ty ll,124 7 2 

To<al C'!"''Y 4.3,006.'9 
Lillbilitiea 
~OD-C'Un'Cnl liabilities 
FUWlCW habwtaM 

•~) Botwfo'Ulg:I 19,126 29 
·:uJ LNff h•bili.uet 7◄2.06 

Po::msions 2.316.51 
Tocal non-dln'Cnl liabi.litia 22,lls.sJ 
Current Jiabilitiet 

fuanCW 11:1.bihbN 

!•) Bocrov.t1g 62,889.55 
(u) Ln>, hob~ON 31992 
fUIJ TUM p,a111.blu 

- TCtbll ouuundang dun of uucro and tmdl mterpriKs ri.;m lll 
- Tot.1 ol.Jbundm.g dun of cred.il'oa odu:c tbau uucru :lnd sm2" entapo,u 47,513.55 

•JYJ Othu f.tnmcW uhwbes 11,261 OJ 
Othec cwrmt uhihlin 46,9831S 

"'°""""'' 1,284.2.l 
C\10:d'tt ta Ub,htiei (net) 302.90 
Toca.I currau liahi.liLi.u 200,442.16 

TOTALUU11U1T.ES 222,517.69 

TOTAL EQUl1Y AND UABIUTIES U.S,!.94.61 

i f in Lalm•l 
.'Uu 

31 Mard> 2023 
(Audi•«I) 

J6,;JIOJ 

969.29 

U ,97119 

.166.JI 

6,J~ 15 

262..+4 

0.39 

1,5-45.6:? 
5,llJ 22 
1,204.51' 

l ,6r11 

1,7::0--2:0 

611A6.Sl 

55,918.3} 

95,i(i1.J6 

l,'02.◄ I 

2,S◄O 60 
"7◄ 

l,602.77 

13,009 71 

172,.W9.,, 

a,uzso 

II0,79:U9 

u,,,1,.02 

◄-•= 
J".5SJ.5J 

U,◄35.IO 

13,866.37 

1,ll◄.1~ 

1)15.23 

16,5.ll.72 

63,378 48 
30601 

16,31238 

◄O,◄M.89 

19,241.37 

◄9,64'7.26 

1.249.U, 

HJ7 47 

l!IO,Tl7.50 

M?,2'3.22 

l-t9,679.tl 



Allied Blenden and OiatiUcn Limited 

Registered Office: 394-C Lnuiogton Clw.nbea, Lttuiugton Ro•d, Mumb~ -4000().4, M•h:in&hrr•, ludi• 
Corporate ldcntificatioa Number : Ut551 IMH2008PLC187368 , Website : www.2bdiudia.com 

Partic:ulara 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profi.r bcfoce t2!'I: 

Adju1ttr1t.na for: 
Dcpceci.abon/ anlOrtiution 

Ex.cept:aon:tl item, 
l'tovuion for doubtful debts 

Prov,sion foe doubtful advance, 

B.d debts wntten-off (net of pro,~uoru written bock) 
Provuion foe lnvcntoi:y 

Unre•li•cd foreign cxch•nge loss 
Vin:mce coat, 

(P,ofit)/Loo< on u lc ol pn>pcrty, plant and equipment 
Uabtltti~, no longer rcquil'cd wcittcn back 

Provision no longc.a tsequin:d written bxk 

Intrcat incomr from invr1,ting act.vitia 

{)per.ting profit before .,..,rlrin& capitall change• 
Adjuatments for ..,'Ol'king capital: 
Decre-~/ (11\C~21e) in inventories 

(Incrc.ue) U\ tnade rt:ccivables 

(lncte.ue) in fimtncial HICts and other Hlf'tl 

Incre.i.sc in li2bJitie, and provi,io111 

Ouh generated &om opaatiog acti,'itieo 

D= uu. poid (net) 
Net cub gencnatcd from operating activitico 

B. CASH 'PLOW FROM INVESTING ACTMTJES 
Invcslmcnt m compulsorily convertible dcbcnture.s 

C. Standalone Statement of Cub AoWI 

PucclUM: ot propc1'tY, plant and cqu;pmcnt and intllt\glblc u~ts including capit.21 work in progt-raa 
Sale of property, pl.ant •nd equipment 
Lo:in1 given to 1uhlidii1rie, 
Investment ;n bank dcpotit> 

l\.lawnty of bank dcpouts 
Interest received 

Net caah used in inveating activitiu 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Procttd• from loogtcon bo«owing. 

Rq,•yment o i loog teon bonowing. 
Rq,,yment oi d,ort tc11n bonowing. (net) 
Fu1211ce co,ts in:id 
l nlc.i-u.t on lcHc: li:1bil1tia 

Rq,:ljlnent oi bsc obl.g.,tion• 
Net caah u~ in 6.mmcing .ctivitica 

Net increue / (dcacase) in caah and ca&b equivalents 
Opening b.J= of cub and cuh cquiv:dcnu 
Ooaing balam:c of caah aod ca&b equivalents 

Componcato of caah and - cquivalenra: 
C..honhand 
B::Jance1 with bank1 u1 rurtt:ill 2e.:counts 

Cheques, de.its on hand 

Quh and cash ""uivalcats 
Note: 

Year ended 

11 Mareh 2024 
(Auclitcd) 

1,76'.36 

5,499.53 
498.62 

932.87 
S1.S2 

29..10 
429.07 
102.96 

l",267.1S 
(')6.89) 

(109.21) 
(14.58) 

1329.56' 
26,028.2-4 

13,605.34 
(29,547.86) 
(1,499.12) 
10,834.56 
19,421.16 

1816.12) 

18,605.04 

(390.00) 
(4,603.83) 

146.81 
(18.55) 

(5,183.62) 
3,962.15 

214.91 
/S,872.U1 

15,630.00 

(10,530.37) 

(444.36) 
(17,008.49) 

(142.94) 
1268.43) 

112,764.59) 

(31.68) 
2,702.41 
2,670.73 

67.81 
637.05 

1,965.87 
2,670.73 

(tin Lakha) 
Ycvcndcd 

11 Much 2021 
(Auclitcd) 

927.27 

5,438."2 

329.50 
22.04 

622.17 

25.80 
B,436.20 

4.04 
(123.38) 
(152.06) 
/3J7.531 

20,212.77 

(21,291.03) 
(580."2) 

(5,391.72) 
30,462.13 

23,411.41 
(-I00.91 

23,010.52 

(840.00) 
(2,019.43) 

66.36 
(ll.07) 

(1,585.12) 
1,482.65 

212.65 
12.694.01) 

(7,446.38) 

1,876.87 
(13,452.45) 

(175.27) 

(258.43) 
{19,455.66) 

860.85 
1,841.56 
2,702.41 

96.19 
1,272.96 
1,333.26 

2,702.•'1 

1hc «•ndalonc •lltaru:nt of cul, tloWI hu been prepared undcc the indiccct method .. set out in Indian AccounbngSbndanl (lnd AS) 7, 'Stlll:<m<nt of C...h 
Flowa'. 



Note• 

Allied Blende,1 =d Di1tiller1 Limited 

Rcg;attted Office: 3?4-C L.mington Chambce&, L.rmngton Road, Mumb.;_ 400004, Mahomhtra, India 

Corporate ldentilicatioo Number: U1SS11MH2008PLC18736ll, Weboite: wu-w.abdondj2.com 

The slluldalone fin:anci:il results of Allied Blender.; md Distiller.; Limited ('the Company') has been prepan,d in acco«lance with the recognition •nd 
meosun::ment principles Liid down in the applicable Indian Accounting Standa.rds specified under section 133 of the Companies Act, 2013 (the '.\ct') read with 
the Companies (Indi:an Accounting St:anda«ls) Rules, 2015 1111d other occounting principles generally accepted in India and is in compliance with the presentation 
211d disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

2 The standalone financial results for the quarrer and-year ended 31 :\{arch 2024 have been reviewed by the Audit Committee a.od approved by the Baud of 

Directors at their respective meetings hdd 011 22 July 2024. There arc no qwilific•tions in the audit report issued for the quarter and year ended 31 March 2024. 

3 Subsequent to the year ended 31 March 2024, tl1e Company completed its Initial Public O ffer (IPO) of 53,390,079 equity shares of face ,·a.Jue of t 2 each at an 
isswe price oft 281 per share comprising fresh issue of 35,596.486 equity shares and offer for sale of 17,793.593 equity sh:lJ'Cs by selling shareholder.;. resulting 10 

equity sh:lJ'Cs of the Company being listed on the N ational Stock E xchange of India Limited (NSE) and BSE Limited (BSE) on 02 July 2024. 

4 During the cw:rcnt year, SEBJ appro,·al dated 16 December 2022 for the Do.ft red herring prospectus filed on 28 June 2022 was wid,drawn by the Company on 
08 December 2023. Accordingly t 498.62 lakhs have becn charged to the statcmcnt of profit & loss as an exceptional item. 

5 The Comp,111y hAd entered into Agreement for Sale cLited 15 June 2022, with certain Promoters / Promoter Group for the proposed sale of equity shares and 
compulsory convertibk debentures of ABD Dwellings Private Limited and Madanlal Estates Private Limited, wholly owned subsidiaries, at their face valwe 
which is representative of fair _.:Jue on the terms and conditions stipulated in the respective agreements. In leans of the resolution dated 14 :\{arch 2024. passed 
by lhe Boa.rd of Director.; of the Company, the aforesaid agn:emcnts have since becn terminated. Consequently, the invcsbncnt in subsidiaries, earlier chssified 
separa.tc:ly as held for sale, have been re-classified to investment in subsidiaries as per the requirements of the accounting st:anda«I. 

6 During the year ended 31 March 2024, die Company decided to exercise the option of availing lou·cr tax ttlc av:ailahle under Section 115BAA of the Income Tax 
Act., I %1 ("new IL'< regime") as introduced by the Taxation Laws (Amendment) Act., 2019 ('the .Amendment .\ct"). Consequently the Company has reversed the 
deferred tu asset amounting lo t 337 lakhs during the year ended 31 :\{arch 2024 and Nil for the quarter ended 31 :\{arclt 2024, which hnd been recognised 
b:ucd on the to..x provwons o.pplicable prior lo adoption of the new tax regime, pertaining to tl,e period before 31 March 2023. 

7 TI1e Company has received a claim on 11 December 2023, ,unounting lo t 4,210.66 lakhs from one of its institutional customer Canteen Stores Deparbncnt 
(CSD), which pertains to a historically settled issue rega«ling clifferentul tr.de teems which was disclosed in the armual financial statements for d,e financial year 
ended 31 March 2020, 31 Much 2021, and 31 March 2022. The Company-tide its letter cated 13 June 2024 to the customer has rejected the claim and invoked 
:ubitnttion disputing the witrary claim of the custome.r. M211ogcment assessment supported by CJ<temal legal opinion is that the Company has • good case on 
merits and the probability of the claim fructif}ing into a liability is n::mote. Accordingly, the manogcmr:nt has detcmiined that the reccinble from the custon,er as 
on 31 !\{arch 2024, is good and recoverable. 

8 11,e Income T :u Department ("die Department") bu conducted a search operation al some of the premises / plants rdated to die Company, Its promoter.;, 
certain offici:ils and few group companies o,·cr allegations of tax evasion from 11 December 2023 to 17 Occetnber 2023 under Section 132 of the Income Tax 
Act, 1961. Th.e officials of the company have co-operated with the officials of the Income Tax Department and responded to all queries raised by them. During 
the course of search, the search team comprising of vanous IT authorities, have taken ,·a.aous soft and hard copy rcco«ls along wid, written statements of 
various staff and employees of the comp:tny. No interim tax demand has been placed on the company by the lucome tax authorities. The investigation has no 
material impact on the company's opetttional performance. No interim tu demand IJld / or restriction has been imposed upon the company and / or any of its 
Promoters, Ditcctors, Key l\unagcrial Personnel or Senior Muugemcnt Team. Till date, the company ha, not tcccived any communication &mn the department 
in this regard. Based on the anilable information and facts as of date, the company belieYes, that there is no Adjusbncnt o r provision required in the financial 
statements. 

9 a) The Statement includes the results for the quarter ended 31 Mnrch 2024 being the balancing figures between the audited figures in respect o f the full financial 
year ended 31 March 2024 and the audited yeu-to-date figures for the nine months ended 31 December 2023, as published in the Prospectus dated 27 June 2024. 

b) The Statement includes the tcsults for the quarter ended 31 March 2023 being the bal:ancing figures between the audited figures in respect of the full fmancial 
year ended 31 Man:h 2023 and the audited year-to-date figures for the nine months ended 31 December 2022, as published in die Prospectus dated 27 June 2024. 

c) 'fbe State.mcnt include the results for the preceding quartc.r ended 31 December 2023 which have no t been subjected to review or audit and presented solely 
based on the infonnation compiled by the management 

Place : Mumbai 

Date : 22 July 2024 

F rand on behalf of the Board of Dirccton; 

Managing Director 



Note: Income from Operations is Total Income less Excise Duty. EBITDA margin is calculated as EBITDA divided by Income 
from Operations 
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Allied Blenders and Distillers Limited Consolidated Financial Results for FY24 
 

Mumbai, 22nd July 2024: Allied Blenders and Distillers Limited, the 3rd largest spirits 
company in India in terms of annual sales volumes between FY14 and FY24, has announced 
its audited financial results for the fiscal year ended 31st March, 2024 
 

A snapshot of Consolidated Financial Results: 
• Total Income up 7.8% to Rs. 7,675 crore in FY24 as against Rs. 7,117 crore in FY23  

• Income from Operations up 5.6% to Rs. 3,334 crore in FY24 as against Rs. 3,158 crore 
in FY23 

• EBITDA grew by 26.7% to Rs. 248 crore in FY24 as compared to Rs. 196 crore in FY23 

• EBITDA margin improved to 7.5% in FY24 as compared to 6.2% in FY23 

• Profit After Tax grew by 14.3% to Rs. 1.8 crore as compared to Rs. 1.6 Crore in FY23 
 

Reporting the first set of annual consolidated numbers after the successful IPO this month 
which was subscribed  24.78 times. The company is now listed on BSE and NSE. In a run-up 
to go public, the company embarked upon a transformational journey and undertook 
multiple initiatives to improve the performance that resulted in a straight improvement in 
EBITDA by 26.7%.  

Commenting on the results, Alok Gupta, Managing Director Allied Blenders and Distillers 
Limited said, ”FY24 was a year of the bringing in the change management as we undertook 
multiple initiatives in terms of strong brand performance, entry into premium to luxury 
category, successful cost saving initiatives and strong focus on building efficiency & 
beginning of digital transformation. As we have achieved a milestone with the successful 
IPO, we are confident of stronger performance going forward and we continue our 
transformation with improved rigor.”    

Performance Review: 

Income from Operations grew by 5.6% to Rs. 3,334 crore in FY24 mainly due to better 
realization by 5.1% in FY24 as compared to FY23 in the brand portfolio driven by improving 
state brand mix and price increases. In terms of volume, during H1FY24, we witnessed 
growth across mass premium and P&A categories. In H2FY24 while strong demand for our 
products existed, however, due to persistent delayed receivables from a key market which 
affected industry too, resulted in impacting overall servicing needs and short term volume 
growth. Overall, we delivered 31.7 mn cases in FY24 as compared to 32.2 mn cases in FY23 



 

 

with the momentum of premiumization continuing as Prestige & Above salience increased 
to 37.3% in FY24 as compared to 36.3% in FY23 

The EBITDA grew by 26.7% to Rs. 248 crore in FY24 as compared to Rs. 196 crore in FY23. In 
an inflationary environment where the sector witnessed sharp increase in ENA prices, we 
delivered growth in EBITDA driven by cost optimization initiatives 
 
Recent Business Highlights  
 
Debt Repayment from IPO Proceeds: 
The company has been recently listed on the Indian bourses with an immensely successful 
IPO and exuberant response from investors across categories. As the main purpose of use of 
IPO proceeds was repayment of debt amounting to Rs. 720 crore, accordingly all the bank 
debt has been repaid. 
 
New Product Launch:  
Zoya Gin is the first product in the luxury gin segment as we aim to expand presence in the 
premium spirits market. Since the launch of Zoya Gin in January, 2024, we have seen a good 
acceptance for the product and progressively launching in multiple states in the current year 
 
Achieving Multiple Milestones:  
ICONiQ White whisky our latest addition to the millionaire portfolio along with Officer’s 
Choice and Sterling Reserve achieved three milestones during the year: 

• In September, 2023, we achieved the milestone of selling 1 mn cases within 12 months 
of launch 

• In March, 2024, we achieved the milestone of selling over 2 mn cases in 1st full year of 
launch that is Financial Year FY24 

• For Calendar Year 2023, the brand achieved the status of the fastest growing spirits 
brand in the world as recognized by ‘The Millionaires’ Club 2024’ by globally renowned 
Drinks International magazine 

Key Awards: 

• Zoya Special Batch Premium Gin won ‘Campaign Innovator of the Year’ at ICONS OF 
GIN India 2024 Awards & ‘New Product of the Year’ at Ambrosia Awards, INDSPIRIT 
2024  

• The company has bagged 9 prestigious awards across categories for its various 
products at the International Taste Institute Awards 

 
 
 

  



 

 

About Allied Blenders and Distillers Limited (https://www.abdindia.com/) 

 
Allied Blenders and Distillers (ABD) is the third largest Spirits company in India, in terms of 
annual sales volumes between FY14 and FY24. ABD has a presence in five main flavours, i.e., 
whisky, brandy, rum, vodka, and gin, with ‘millionaire’ brands like Officer’s Choice Whisky, 
Officer’s Choice Blue Whisky, Sterling Reserve Premium Whiskies and ICONiQ White Whisky. 
Currently, its manufacturing network comprises 33 units, of which 9 are owned bottling 
units, 1 owned distillery, and 23 non-owned manufacturing units. 
 
For more information contact:  
 

 
Bikram Basu 
Chief Strategy & Marketing Officer 
Allied Blenders and Distillers Limited 
Tel.: +91 22 4300 1111 
Email: bikrambasu@abdindia.com 
___________________________________________________________________________ 
 
DISCLAIMER: 
 
This document contains ‘forward-looking’ statements. These statements can be identified by the fact 

that they do not relate only to historical or current facts. In particular, forward-looking statements 

include all statements that express forecasts, expectations, plans, outlook and projections with 

respect to future matters, including trends in results of operations, margins, growth rates, overall 

market trends, the impact of changes in interest or exchange rates, the availability or cost of 

financing to Allied Blenders And Distillers Limited (“ABDL”), anticipated cost savings or synergies, 

expected investments, the completion of ABDL’s strategic transactions and restructuring 

programmes, anticipated tax rates, expected cash payments, outcomes of litigation, anticipated 

deficit reductions in relation to pension schemes and general economic conditions. By their nature, 

forward-looking statements involve risk and uncertainty because they relate to events and depend on 

circumstances that will occur in the future. There are a number of factors that could cause actual 

results and developments to differ materially from those expressed or implied by these forward 

looking statements, including factors that are outside ABDL’s control. ABDL neither intends, nor 

assumes any obligation, to update or revise these forward-looking statements in the light of any 

developments which may differ from those anticipated. 

mailto:bikrambasu@abdindia.com


July 22, 2024 

To, 

BSE Limited 
Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai - 400 001 
Scrip Code (BSE): 544203 

e 

National Stock Exchange of India Limited 
"Exchange Plaza", C-1, Block G, 

Bandra-Kurla Complex, Bandra (East) 
Mumbai - 400051 
Symbol: ABDL 

Allied Blenders 
& Distillers 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations") 

Dear Madam/Sir, 

Pursuant to the provisions of Regulation 33(3)(d) of the Listing Regulations, as amended, we hereby confirm that 

Walker Chandiok & Co LLP, Mumbai, (Firm Registration Number: 001076N / N500013) the Statutory Auditor of the 

Company have issued an Audit Report with unmodified opinion in respect of the Annual Audited Standalone and 

Consolidated Financial Results of the Company for the financial year ended March 31, 2024. 

The above is for your information and records. 

Thanking you, 

Yours sincerely, 

For Allied Blenders ( d Distillers Limited 

\~ 
Ramakrishnan Ramaswamy 
Chief Financial Officer 

Alllea Blenders And Distillers Limited 
(Fvrmuly known as Alli,d Bl,nd,rs And Distillers Privat, limited) 

Ashford Centre, 3rd & 4th Floor, Shankarrao Naram Marg, Lower Parel (W), Mumbai - 400013. Tel: +91 22-43001111 E.: info@abdindia.com 

Registered Office: 394-C, Lamington Chambers, Lamington Road, Mumbai - 400004, India. T.: +91-22-6777 9777 
www.abdi!'dia.com, CIN No.: Ul 5511MH2008PLC187368 
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