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Chartered Accountants Tel: +91 80 6811 1600 

Independent Auditor’s Review Report on standalone unaudited financial results of Medi Assist 

Healthcare Services Limited for the quarter and year-to-date pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Medi Assist Healthcare Services Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of Medi Assist 

Healthcare Services Limited (hereinafter referred to as ‘the Company’) for the quarter ended 

December 31, 2024 and the year-to-date results for the period from April 01, 2024 to December 31, 

2024 (‘the Statement’) attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’). 

2. This Statement, which is the responsibility of the Company’s Management and has been approved by 

the Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, 

prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued 

thereunder (‘Ind AS 34’} and other recognised accounting principles generally accepted in India and is 

in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 

the Act and consequently does not enable us Lo oblain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 

accepted in India has not disclosed the information required to be disclosed in terms of the 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For MS K A & Associates 

Chartered Accountants 

“ICAI Firm Registration No.105047W 

\ 

Pankaj|s Bhauwala 
Partner 

Membership No.: 233552 

UDIN: 25233552BMJHOT7005 

Place: Bengaluru 

Date: February 05, 2025 
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Medi ssist Healthcare Services Limited 
‘Corporate Identity Number: LT4900KA2000PLC027209 

Registered offce: AARPEE Cluanbers, SSRP Building, 7th Floor, Marol Co-operative Industial Estate Road, Gamdevi, Marol, Andlberi East, Mumbai - 400059, India 
Telephone - 918069190000, E-mail- adk@mediasistin; website: wivw mediassistin 

Statement of maudited standalone financial results for the quarter and nine months ended 31 December 2024 
(Rs. i milions unlss othervise stated) 

Sr.No. [Pariculars Quarta ended Nine months nded Vear ended 
T December 2024 | 30 September 2024 | 31 December 2023 | 31 December 2024 | 31 December 2033 | 31 March 2024 

Tnaudited Tnaudited Tnaudited Unaudited Tnaudited Audited. 
(refer ote 5) (refernote 3) 

Continting operations 
1 |Icome 

Revenue from contacts with customers s 39478 %687 108033 %0 108423 
Otter income 1807 3153 454 7034 1882 0169 

Totalincome 3613 42631 ma 115067 9272 130592 

2 [Expemses 
Enployee benefits epense 6800 676 5858 18208 102 0353 
Finance costs 551 596 133 2667 234 16 
Depreciation and amortisation expenses 4636 4750 2090 13806 8176 1524 
Otter expenses 017 15484 0993 50621 38440 50299 

Total expenses 250 27806 04 85303 6072 82340 

3 [Profitbefore exceptionalitems and fax (12) 362 14825 037 20764 16200 [} 

4 |Exceptionalitem (refer note7) - - - - 21000 21000 

5 [Profi (Loss) before fax for the period’ year from contiming aperations (-4) 362 14825 037 29764 (@800) ms2 

6 [Tocome tax expense: 
Curent tax @) 3948 934 6240 3685 7139 
Adustment or current tax relting to earler years N - - - 739) a759) 
Defared tax 31 740 039 1047 09)| 671 

| Total income fax experse ©.12) 14638 973 787 1898 @52 

7 |Profit (Loss) for the period! year from continuing operations (-6) 3665 10137 s0.64 2477 (©699) 2100 

8 |Discontinued operations 
Los) beore tax forthe year from discontimmed aperatins - - - - @) @341 
‘Tax credit fr the year ofdiscontinued apaations - - - - 589 589 

(Loss) fr the year from discontinued operations - - - - )| )| 

9 [Profi (Loss) for the period! year 7+8) 3665 10137 s0.64 2477 ®430) 19448 

10 |Other comprehensive (loss) income 
Ttems that will not be reclasifed subsequently o profit or loss 

Remeasurement of gans/(osses) n defined bancftplazs 08 09)| 190 0% )| 
Fair value chages inequity instuments through other comprehensive income. 8| 573 aon| 1363 572 
ncome tax relating totems that will ot be reclassfed toprofit o loss ©37)| ©79) ©06)| )| ass)| 

[ Total other conmprehensive (o) income for the period! year, net of tax 35) 702 123) 4 Bo2 

1 {Total comprehensive income/ loss) for the period/ year G+10) 340 10082 57.66 mse 316) 20750 

1r [Paid up equity share capital (face value ofRs. § each) 5254 38184 34430 5254 34430 35105 

Otter equity 180537 

14 [Earnings per equity share (face value of Rs. 5 eack) (Not anmalised except for 
the year ended 31 March 2024) 

Basic ®9) 02 14 07 30 91 27 
Dilwed ®) 03 14 07 31s ©9n 269 

(Page 10£2) 



Notes to statement of unandited standalone financial resuls for the quarter and nine months ended 31 December 2024 

1 

Place: 
Date: 

Intems of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, 25 amended, the above unandited standalone Snancial results of Medi Assist Healthcare Services Limited 
('the Company’) have been reviewed and recommended by the Andit Committee and approved by the Board of Directors, at the respective meetings held on 05 February 2025. These unaudited standslone financial 
results have been subjected to Limited review by the statutory anditors of the Company and they have issued an umodified review report on these unaudited standalone financial results. 

The above waudited stadalons financial results for the quarter and nine months ended 31 December 2024 have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, as 
amended, (‘Tnd AS") prescribed under section 133 of Companies Act. 2013 and ofher recognised accounting practices and poliies o the extent pplicable. 
‘The figues for the year ended 31 March 2024 have been extracted from the general purpose standalone financial statements of the Company for the year ended 31 March 2024 which were audited by the Statutory 
auditors of the Company. 
‘The Company has completed an Inital Publc Offer ('PO") by way of O fr for sale of 26,028,168 Equity Shares of face value of Rs 5/- each of the Company by certain seling shareholders for at an issue price of Rs 
418~ per equity share ageregating to Rs 11,715 77 million. The Equity shares of the Company were lited on National Stock Exchange of Idia Limited (NSE) and BSE Limited (BSE) on 23 Jamuary 2024 

The figures o the quarter ended 31 December 2023 are the balancing figures befwveen the unaudited figures for the nine months ended 31 December 2023 and the gures for the half year ended 30 September 2023, 
svhich are ot revievved by the statutory auditors of the Company. 
n ex-emplogee of the Company fled a countr claim with the Sole Arbitator praying for a direction that the Company vestthe ex-employee with shares and/or compensation of R, 8.50 million. Consequentl, the Sole 
Abitator passed an order dated 29 December 2023 (“Arbitral Order”) against which the Company has filed a memorandu of appeal with The City Civil and Sessions Cout, Bengaluru for stay on the arbital order 
before the Sole Arbitrator untilthe disposal of appeal and also submitted a demand dradt of Rs. 8.50 million as deposit for the appeal. Accordingly The City Civil and Sessions Court, Bengahuru has faken the demand 
drafton record and passed an oxder on staying the Arbitrl Order of the Sole Arbitrator untl the next date of hearing which s yetto be intimated. Accordingly, The City Civil and Sessions Court, Bengalur has taken the 
demand draft on record and passed an order staying the Asbitral Order of the Sole Avbifrator util the next date of hearing. 

During the year ended 31 March, 2024 in relatin to the successful completion of Inifial Public Offering (TPO", the partcipating shareholders of the Company introduced the “Employee Incentive Plan’ to reward the 
fforts and contibution of certan eligible emplogees of the Company and the employees of one of ifs subsidiaries which is approved by the Nomination and Remuneration Commitiee of total incentive amount of Rs, 
21000 millions, 

Stbsequentto the Inifil Public Offer ('TPO"), the Partcipating Shareholders have paid an amount of Rs. 210.00 millions to the Company and the same have been disbursed by the Company to the eligible amplogees as 
per the incentive plan on 31 January 2024, 
The Company s engaged in the business of providing health management services whichit s determined to be the only reportable segment i terms of Ind AS 108 "Operating Segments”. 

During the financial year ended 31 March 2024, the subsidiary and step-dovn subsidiary of the Company viz, Medi Assit Insurance TPA Private Limited and Medvantage Insurance TPA Private Limited received fnal 
approval for the scheme of amalgamation between Medi Assist Insurance TPA Private Limited ("Transieree Company’) and Medvantage Insurance TPA Private Linted (‘Trmnsferor Company’) vide order dated 01 
February 2024 from the Regional Director, Minisry of Corporate Afairs, Hydersbad. The appointed date of the said scheme of amalgamation is 01 July 2023. The amalgamation did not have any impacton the audited 
standalone financial results for the year ended 31 March 2024, 

On 18 December 2024, the subsidiary and step-down subsidiary of the Company viz, Medi Assist Insurance TPA Private Limited nd Raksha Health Insurance TPA Private Limited received final approval for the 
scheme of smalgamation befvveen Medi Assist Insurance TPA Private Limited ('Transferee Company’) and Raksha Health Insurance TPA Private Limited (Transferor Company’) vide order dated 20 November 2024 
£rom the Regional Director, Ministy of Corporate Affairs, Hyderabad. The appointed date of the said scheme of amalgamation is 01 April 2024, The amalgamation did not have any mpact on the unaudited stzndalone 
Sinancil results for the nine months ended 31 December 2024 

During the quarter ended 31 December 2024, 141,166 and nine months ended 31 December 2024, 299,144 (quarter 2nd year ended 31 March 2024, 13,50.034) mumsber of emplogee stock options were exercised and 
allotied. 

During the quarter and nine months ended 31 December 2024, Nil (ear ended 31 March 2024, 13.000) employee stock options were granted by the Companyto emplogees of one of ifs wholly owned subsidiaries Medi 
Assist Inswrance TPA Private Limited under Employees Stock Option Scheme 2013 (ESOS 2013), Further duing the quarter and nine montbs ended 31 December 2024, Nil (year ended 31 March 2024, 5.40.000) 
emplogee stock options were granted to the emplogees of the Company under ESOS 2013, 

On 26 August 2024, Medi Assist Tnsurance TPA Private Limited (‘Tramsferee Company), the wholly owned subsidiary of the Company entered o Share Purchase Agreement (‘SPA”) with Paramount Healthcare 
Services & Insurace TPA Private Limited ("Transferor Company”) and the Sharsholders of the Trans eror Company. to purchase 100% equity shares of Transferor Company at 2 tfal enteprise value of R 3,118.00 
million (Rupees Three thousend one hundred eighteen millon only) (subject o closing adjustments) which i subject to ful filment of conditions precedent as defined inthe SPA. The Transferee Company is commitied 
to completing the transaction within the sipulated timelines, subjct t regulatory approvals and closing conditions which are curently in rogress 

On 13 December 2024, the Company has received an Order from the Regional Director (South East Region), Ministry of Corporate Affairs dated 02 December 2024, which approved the shiftng of the Company's 
Registered office from the "State of Kamataka” to the "State of Mabharashira’ 

‘The Board of Directors of the Company at their meeting held on 05 February 2025, have considered and approved the proposal for raising of funds of upto and not exceeding Rs 3,500.00 million (Rupees Three 
thousand ive hundred millon only) in one or mare tranches by way of a issue of fully paid-up Equity Share, fully or partly comvertible debenfures, comver ible preference shares or any ofher equity based instruments or 
securites and/or any ofhe financial instruments/ securities convertible nto and! or linked to Equity Shares (inchuding waants (detachable or not)through permissible modes), icluding but not inited to public issu(), 
debt issue(s), pre Brential ssue(s), private placement(s. qualified institutions placemen(s) andior any combination thereof or any other method as may be pemmitied under applicable lavs, including under the applicable 
provisions of the Companies Act, 2013 and the Securities and Exchange Board of India (Issue of Capital and Disclosur Requiraments) Regultions, 2018, (cach 25 amended), subject fo the receipt of necessary 
approvals, ncluding the approval of the sharsholders of the Company and such other regulatry and stafuory approvals as may be required. 

Previous period/ year gures have been regrouped /rearranged / reclasified wherever necessary to make it comparable 
@age20t) 

Bengaluru For and on behalf o the board of directors of 
05 February 2025 ‘Medi Assist Heakheare Services Limited 

tish VN Gidugu 
‘CEO and Whole Time Director 

DIN: 06643677
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Independent Auditor's Review Report on consolidated unaudited financial results of Medi Assist 
Healthcare Services Limited for the quarter and year-to-date pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Medi Assist Healthcare Services Limited 

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of Medi 
Assist Healthcare Services Limited (hereinafter referred to as ‘the Holding Company’), its subsidiaries, 
(the Holding Company and its subsidiaries together referred to as the ‘Group’) for the quarter ended 
December 31, 2024 and the year-to-date results for the period from April 01, 2024 to December 31, 
2024 (‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ 
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued 
thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is in 
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600 Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune veww.mskain
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4. This Statement includes the results of the Holding Company and the following entities: 

Relationship with the Holding Sr. No Name of the Entity 

Company 

1 Medi Assist Insurance TPA Private Limited Wholly owned subsidiary 

- 2 International Healthcare Management Services Private Wholly owned subsidiary 

Limited 

3 M;yfair Consultancy Services India Private Limited Wholly owned subsidiary 

4 Mayfair We Care Limited Subsidiary | 

‘ 5 Mayfair Group Holding Subcontinent Limited Step down subsidiary 

‘ 6 Mayfair We Care Philippines Inc Step down subsidiary 1 

‘ 7 7Mayfa|r We Care Pte Limited B Step down subsidiary 

| T . Raksha Health Insurance TPA Private Limited# Step down subsidiary | 

# Merged with Medi Assist Insurance TPA Private Limited with effect from December 18, 2024. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34 and other 

recognised accounting principles generally accepted in India has not disclosed the information required 

to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
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6. The Statement includes the consolidated interim financial information of one subsidiary and three step 
down subsidiaries which is not subject to review, whose consolidated interim financial information 
reflects total revenue of Rs. 97.33 million and Rs. 260.08 million, total net profit after tax of Rs. 11.30 
million and Rs. 17.51 million and total comprehensive income of Rs. 13.25 million and Rs. 20.08 million 
for the quarter ended December 31, 2024 and for the period from April 01, 2024 to December 31, 2024, 
respectively, as considered in the Statement. This consolidated ‘nterim financial information has been 
furnished to us by the Management and our conclusion on the Statement in so far as it relates to the 
amounts and disclosures included in respect of one subsidiary anc three step down subsidiaries is based 
solely on such management prepared consolidated interim financial information. According to the 
information and explanations given to us by the Management, this financial information are not material 
to the Group. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the 
financial result certified by the management. 

For M'S K A & Associates 

Chartered Accountants 

. |CAI Firm Registration No.105047W 

Pankaj S Bhauwala 
Partner 

Membership No.: 233552 

UDIN: 25233552BMJHOU4832 

Place: Bengaluru 

Date: February 05, 2025 
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Medi Assist Healthcare Services Limited 
9 Carporate Kentity Nuniber: LT4900KA 20 00PLOD: 

Registered office: AARPEE Chambers, SSRP Bulding, 7th Floor, Marol Co-operative Industrial Estte Road, Gandevi, Marol, Avdlheri Esst, Minba - 400059, India 
Telephone - 918069190000, E-mail: ask@mediassist ehsite: vy nedBsistin 

Statement of maudited consolidated financial results o the quarter and nine months ended 31 December 2024 
(Rs.inmillons unless otherwise stated) 

st Particulars Quarter ended Nine months ended Vear ended 
N ST December | 30 September 2024| 31 December | 31 December | 31 December | 31 March 2024 
- 2024 203 2024 2013 

Unaudited Unaudited Unaudited | Unaudited |  Unaudited Audited 
(refer note 5) (reer note 3) 

[Continuing operations 
1 |Icome 

Reveme from contracts with customers 185974 180769 165979 534449 467935 634725 
Other income 4427 870 3903 15986 13976 1323 

[Total income 190401 187139 169882 550435 4g1011 653048 

2 [Expemses 
Enployee benefits expemse 79008 76906 65752 226990 185883 250364 
Fimemee costs 2493 179 1052 5939 2384 316t 
Depreciation and amortsaton expemses 14419 1358 11043 41675 30766 8077 
Other expenses 6176 65407 6323 194141 185759 247056 

[Total expenses 163196 157648 L4170 468695 400792 547661 

3 [Profitbefore exceptional tems and tax (12) 20491 w712 81790 77119 105387 

4 |Exceptional tem (refer note ) - - - - 21000 21000 

5 [Profitbefore taxfor the period/ year from continuing operations (3-4) 208 20491 w712 81790 56119 80387 

6 |Icome tax expanse: 
Cunrent tax 3098 8671 4040 18866 18399 2370 
Adjustment for cutent tax reting o eartryears (1.40) 20 )| 06t (@89) @s79) 
Defared tax (36.56) o)l 410 159) Q951) 10| 

[ Total income tax expense @129) 826 4407 jitzs) 10556 B0 

7| Brofitfor the period year from contimuing operations (56) 20933 20965 21305 699.68 45563 295 

8 [Discontinued operations 
Profit/(oss) before ta for the period! year from discontimed operations 041 036 )| ©39) @529) @7149) 
Tax it forthe priod! yar of discontinued operations - - 040 - 635 636 

[Profit oss) fo the period! year from discontinued operations 01 046 ) ©39) 1893) L) 

9 |Brofitfor the period! year (+8) 20074 2101 piEn 69930 43670 o182 

10 | Other camprebensive loss) income 
[tems that will not be reclassified subsequently to proft o loss 

Re-messurement of losses on defned benefit plms a0 oeny @) 1269 ar47) ©99)| 
Fat velue chamges n quity istruments throughother comprehensive ncome Q) ersy 941 Q1) 142 1560 
Tncome tax reing fo fems that ill ot be reclassified to prof orloss EE) 17 199 539 094 o 

Ttem that wil be reclasifed to profit and lossin subsequent periods 
‘Exchange differences on translation of foreign operations ©15) 1207 690 620 768 719 

[Total other comprehensive (oss) incame for the period! year, net of ax ®99) on 630 @29 37 1398 

11| Total comprehensive income for the period year (9+10) 20076 21623 21814 696.01 44807 0580 

12 |Brofit for the period year attributable to: 
‘Owmers of the Company. 2531 21041 20505 69388 4183 6939 
Non-cantrolling inerest [ 00| 679 54 1827 04 

[Profit for the period! year 20074 21011 s 69930 43670 o182 

13 |Other comprehensive los) income for the period! year attributable fo: 
‘Owners of the Company. ©52)| 19 354 )| 830 1110 
Non-canrollng inerest Q9) 4m 276 248 307 288 

|Other comprehensive (loss) income for the period! year ®99) on 630 @29) 37 1398 

14 | Total comprehensive income for the period! year attributable o: 
‘Owmers of the Company. 2879 nm w9 68811 4673 68049 
Noncanrolling inerest 197 45 955 790 2134 2531 

[Total comprehensive income for the period! year 29076 2163 21814 696.01 44807 580 

15 |Puid up equity share capital (face value ofRs. 5 each) 5254 3818 3430 s 3430 105 

16 |Other equity 436637 

17 |Earnings per equity share (face value of Rs. § each) (Not anmualised except for the year ended 31 
March 2024) 

Basic (R) - from contiming operations 419 298 30 947 635 1002 
Dited (Rs)- rom contiming operations Pty 295 296 98 629 084 

18 |Earnings per equity share (face vlue of Rs. § each) (Not anmualised except for the year ended 31 
March 2024) 

Basic () - from discontimed opaations 001 oo o) 0oy )| ©31)| 
Dited (R:) - from discontimed operations 001 0w ©0)| o) ) ©31) 

19 |Earnings per equity share (face value of Rs. § each) (Not anmualised except for the year ended 31 
[March 2024) (17418) 

Basc Rs) 420 299 298 986 608 071 
Dihted ) 418 297 204 981 600 053 

@age10f3) 



Notes to statement of unaudited consolidated financial results for the quarter and nine months ended 31 December 2024 

In terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended, the above unaudited cansolidated 
financial results of Medi Assist Healthcare Services Limited ("the Holding Company” or "the Company"). its subsidiaries (the Holding Company along with 
subsidiaries fogether referred to as "the Group") have been reviewed and recommended by the Audit Committee and approved by the Board of Directors, at their 
respective meetings held on 05 February 2024. These unaudited consolidated financial results have been subjected to limited review by the stamtory auditors of 
the Company and they have issued an unmodified review report on these unaudited consolidated financial results. 

The above unaudited consolidated financial results for the quarter and nine months ended 31 December 2024 have been prepared in accordance with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") prescribed under section 133 of Companies Act, 2013 and other recognised 
accounting practices and policies to the extent applicable. 

The figures for the year ended 31 March 2024 have been extracted from the general purpose consolidated financial statements of the Company for the year 
ended 31 March 2024 which were audited by the Statutory auditors of the Company. 

The Company has completed an Initial Public Offer ("IPO") by way of Offer for sale of 28,028,168 Equity Shares of face value of Rs 5/- cach of the Company 
by certain selling sharcholders for at an issue price of Rs 418/~ per equity share aggregating to Rs 11,715.77 million. The Equity shares of the Company were 
isted on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on 23 January 2024, 

The figures for the quarter ended 31 December 2023 are the balancing figures between the unaudited figures for the nine months ended 31 December 2023 and 
the figures for the half year ended 30 September 2023, which are not reviewed by the statutory auditors of the Company. 
An ex-employee of the Company filed a counter claim with the Sale Arbitrator praying for a direction that the Company vest the ex-employee with shares and/or 
compensation of Rs. 8.50 million. Consequently, the Sole Arbitrator passed an order dated 29 December 2023 (“Arbitral Order”) against which the Company 
has filed a memorandum of appeal with The City Civil and Sessions Court, Bengaluru for stay on the arbitral order before the Sole Arbitrator until the disposal 
of appeal and also submifted a demand draft of Rs. 8.50 million as deposit for the appeal. Accordingly The City Civil and Sessions Court, Bengaluru has taken 
the demand draft on record and passed an order on staying the Asbitral Order of the Sole Arbitrator until the next date of hearing which is yet to be intimated. 
Accordingly, The City Civil and Sessions Court, Bengaluru has taken the demand draft on record and passed an order staying the Arbitral Order of the Sole 
Asbitrator until the next date of hearing. 

During the year ended 31 March, 2024 in relation to the successful completion of Initial Public Offering ("IPO"), the participating shareholders of the Company 
infroduced the "Employee Incentive Plan' to reward the efforts and contribution of certain eligible employees of the Company and the employees of one of its 
subsidiaries which is approved by the Nomination and Remuneration Committee of total incentive amount of Rs. 210.00 millions. 

Subsequent to the Inifial Public Offer ("IPO"), the Participating Sharcholders have paid an amount of Rs. 210.00 millions to the Company and the same have 
been disbursed by the Company to the cligible employees as per the incentive plan on 31 January 2024, 

The Company is engaged in the business of providing health management services which it is determined to be the only reportable segment in terms of Ind AS 
108 " Operating Segments” 

During the financial year ended 31 March 2024, the subsidiary and step-down subsidiary of the Company viz, Medi Assist Insurance TPA Private Limited and 
Medvantage Insurance TPA Private Limited received final approval for the scheme of amalgamation between Medi Assist Insurance TPA Private Limited 
("Transferee Company”) and Medvantage Insurance TPA Private Limited ("Transferor Company”) vide order dated 01 February 2024 from the Regional 
Director, Ministry of Corporate Affairs, Hyderabad. The appointed date of the said scheme of amalgamation is 01 July 2023. The amalgamation did not have 
any impact on the audited consolidated financial results for the year ended 31 March 2024. 
On 18 December 2024, the subsidiary and step-down subsidiary of the Company viz, Medi Assist Insurance TPA Private Limited and Raksha Health Insurance 
TPA Private Limited received final approval for the scheme of amalgamation between Medi Assist Insurance TPA Private Limited (*Transferce Company”) and 
Raksha Health Insurance TPA Private Limited ("Transferor Company”) vide order dated 20 November 2024 from the Regional Director, Ministry of Corporate 
Affairs, Hyderabad. The appointed date of the said scheme of amalgamation is 01 April 2024. The amalgamation does not have any impact on the unaudited 
consolidated financial results for the nine months ended 31 December 2024, 

During the quarter ended 31 December 2024, 141,166 and nine months ended 31 December 2024, 299,144 (quarter and year ended 31 March 2024, 13,50,034) 
sumber of employee stock options were exercised and allotted. 

During the quarter and nine months ended 31 December 2024, Nil (year ended 31 March 2024, 13,000) employee stock options were granted by the Company 
to employees of one of its wholly owned subsidiaries Medi Assist Insurance TPA Private Limited under Employees Stock Option Scheme 2013 (ESOS 2013), 
Fusther during the quarter and nine months ended 31 December 2024, Nil (year ended 31 March 2024, 5,40,000) employee stock options were granted to the 
employees of the Company under ESOS 2013 
On 26 August 2024, Medi Assist Insurance TPA Private Limited ("Transferee Company”), the wholly owned subsidiary of the Company entered into Share 
Puschase Agreement ("SPA") with Paramount Healthcare Services & Insurance TPA Private Limited (*Transferor Company”) and the Sharcholders of the 
Transferor Company, to purchase 100% equity shares of Transferor Company a a fotal enterprise value of Rs. 3,118.00 million (Rupees Three thousand one 
hundred cighteen million only) (subject to closing adjustments) which is subjeet to fulfilment of conditions precedent as defined in the SPA. The Transferee 
Company is committed to completing the transaction within the stipulated timelines, subject to regulatory approvals and closing conditions which are cursently 
in progress. 
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Notes to statement of unaudited consolidated financial results for the quarter and nine months ended 31 December 2024 (continued) 

13 On 13 December 2024, the Company has received an Oxder from the Regional Director (South East Region), Ministry of Corparate Affairs dated 02 December 
2024, which approved the shifting of the Company’s Registered office from the "State of Karnataka” to the "State of Maharashtra” 

14 The Board of Directors of the Company at their meeting held on 05 February 2025, have considered and approved the proposal for raising of funds of upto and 
not exceeding Rs 3,500.00 million (Rupees Three thousand five hundred million only) in one or more tranches by way of an issue of fully paid-up Equity 
Shares, fully or partly convertible debentures, canvertible preference shases or any other equity based instruments or securities and/or any other financial 
instruments/ securities convertible into and! or linked to Equity Shares (including warrants (detachable or nof) through permissible modes), including but not 
limited to public issue(s), debt issuc(s), preferential issuc(s), private placement(s), qualified instifutions placement(s) and/or any combination thereof or any 
other method as may be permitted under applicable laws, including under the applicable provisions of the Companies Act, 2013 and the Securities and Exchange 
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, (each as amended), subject to the receipt of necessary approvals, including 
the approval of the sharcholders of the Company and such other regulatory and statutory approvals as may be required. 

15 This statement includes the results of the Holding Company and the following entities- 
[Name of the Entity [Relationship with the Holding Company 
T Medi Assist Insurance TPA Private Limited [Wholly owned subsidiary 

[2 Taternational Healthcare Management Service®rivate Limited [Wholly owned subsidiary 
3 Mayfair Consultancy Services India Private Lumited [Wholly owned subsidiary 
[ Mayfair We Care Limited Subsidiary 
5 Mayfair Group Holding Subcontinent Limited Stepdown subsidiary 
6 Mayfair We Care Philippines Inc Stepdown subsidiary 
7 Mayfair We Care Pte Limited Stepdown subsidiary 
§ Ralcsha Health Insurance TPA Private Limited Stepdown subsidiary * 
Merged with Medi Assist Insurance TPA Private Limited with effect from 18 December 2024. 

16 Previous period / year figures have been regrouped / rearranged / reclassified wherever necessary to make it comparable. 
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Place: Bengaluru For and on behalf of the board of directors of 
Date: 05 February 2024 Medi Assist Healthcare Services Limited 

\ . 

Satish V N Gidugu 
CEO and Whole Time Director 

DIN: 06643677



STATCMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUC. RIGHTS ISSUE. PREFERENTIAL ISSLE. QUALIFIED 

INSTITUTIONS PLACEMENT ETC - Not Applicable 

FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES - Not Applicahle 

FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS fapplicably wnly for haltycarly filings 1 ¢.. 2nd and 4uh quarier). = Not Applicable 
for the quarter ended 31 Decemher 2024, 

STATEMENT ON INPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION) SUBMITTED ALONGWITH 

ANNUAL AUDITED FINANCIAL RESULTS (Standatone and Consolidated separately ) (apphicable only for Annual Filing 1 ¢ dth quanter) - Not Applicable 

for the quarter ended 31 December 2024, 
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