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Independent Auditor’s Review Report on standalone unaudited financial results of Medi Assist
Healthcare Services Limited for the quarter and year-to-date pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Medi Assist Healthcare Services Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of Medi Assist
Healthcare Services Limited (hereinafter referred to as ‘the Company’) for the quarter ended
December 31, 2024 and the year-to-date results for the period from April 01, 2024 to December 31,
2024 (‘the Statement’} attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and has been approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued
thereunder (‘Ind AS 34’} and other recognised accounting principles generally accepted in India and is
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement
based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Act and consequently does not enable us Lo oblain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E}, Mumbai 400063, INDIA, Tel: <91 22 6831 1600
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For M S K A & Associates
Chartered Accountants
~HCAI Firm Registration No.105047wW

\ c{jé...

Pankaj|S Bhauwala
Partner

Membership No.: 233552

UDIN: 25233552BMJHOT7005

Place: Bengaluru
Date: February 05, 2025
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Medi Assist Healthcare Services Limited

Corporate Identity Number: L74900E.A2000PLC027229

Registered office: AARPEE Chambers, 55EP Bulding, 7th Floor, Marol Co-operative Industrial Estate Road, Gamdevi, Marol, Andhen East, Mumbai - 400059, India.
Telephone . 91- 8069190000, Emal: ash@mediassistin; website: www mediassist.in

Statement of inaudited standalone financial results for the quarter and nine months ended 31 December 2024

(Rs. in millions unless otherwise stated)

Sr.No. |Particulars Quarter ended Nine months ended Year ended
31 December 2024 | 30 September 2024 | 31 December2023 | 31December 2024 | 31 December 2023 | 31 March 2024
Unaundited Unaundited Unaundited Unaudited Unaudited Andited
(refer note 5) (refer note 3)
Continning operations
1 Income
Bevenue from contracts with customers 34325 30478 266.87 1.08033 77390 108423
Other mcome 18.07 3153 454 7034 1882 221.69
Total income 361.32 416.31 M4 1,150.67 79172 1,305.92
2 Expenses
Enployes benefits expense 63.00 66.76 38.88 18208 16222 20353
Finance costs 8.51 8.06 133 26.67 234 164
Depreciation and amortisation expenses 46.86 47350 2090 13806 8176 11524
Other expenses 20072 154.84 12093 50622 38440 502.99
Total expenses 315.09 178.06 1104 853.03 630.72 82340
3 Profit before exceptional items and tax (1-1) 36.13 148.25 60.37 197.64 162.00 48152
4 |Exceptionalitem (refer note 7) - - - - 21000 21000
5 |Profit’ (Loss) before tax for the period’ vear from continuing operations (3-4) 36.13 148.25 60.37 197.64 (48000 27252
L] Income tax expense:
Current tax (0.11) 3948 934 6240 3685 .39
Adjustment for current tax relating to sarlier vears - - - - (1758) (17.58)
Defarad tax (0.31) 740 039 1047 029 6.71
Total income tax experse (0.42) 4638 9.73 7187 1898 60.52
7 |Profit' (Loss) for the period/ vear from continuing operations (5-6) 36.65 101.37 50.64 22477 (6698) 212.00
8 Discontinued o perations
(Loss) before tax for the year from discontinued cperations - - - - (2341) (23.41)
Tax cradit for the year of discontinued operations - - - - 389 5.89
(Loss) for the vear from discontinued operations - - - - (1752) (17.52)
9 |Profit’ (Loss) for the period/ vear (7+8) 36.65 101.37 50.64 12477 (8450 19448
10 |Other comprehensive (loss)/ income
TItems that will not be reclassified subsequently to profit orloss
Be-measursment of gains/(losses) on defined banefit plans 0.63 0.63 0.92) 190 (0.86) (115)
Fair value chmges in equity instruments through other comprehensive mcome (3.49) (0.81)] 873 (307 1363 1572
Income tax relating to 1tems that will not be reclassified to profit or loss 0.61 (0.37) (0.79); (0.06) (143) (1.33)
Total other comprehensive (loss) income for the period’ year, net of tax (2.2 (0.55)] 7.02 (123 1134 13.02
11 |Total comprehensive income/ (loss) for the period/ year @-+10) 34.40 100.82 57.66 22354 (7316) 20750
12 |Paid up equity share capital (face value of Rs. 5 each) 35154 351.84 344.30 35254 34430 35105
Other equity 1,805.37
14  |Earnings per equity share (face value of Rs. 5 each) (Not anmualised except for|
the vear ended 31 March 2024)
Basic (Rs) 0.52 144 074 320 097 274
Diluted (Rs) 0.52 142 0.73 3.18 097 2.69
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Notes to of dited standalone financial results for the quarter and nine months ended 31 December 2024
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Place:

Date:

Interms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2013, as amended. the above unaudited standalone financial results of Medi Assist Healthcare Services Limited
("the Company”} have been reviewsd and recommended by the Andit Committee and approved by the Board of Directors, at their respective meetings held on 05 February 2025. These inaudited standalone financial
results have been subjected to limited review by the statutory auditors of the Company and they have issued an unmo dified review report on these unaudited standalone fimancial rsults.

The above unaudited standalons financial results for the quarter and nine months ended 31 December 2024 have been preparsd in d with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, ("Ind AS") prescribed under section 133 of Companies Act, 2013 and other recognised accoumting practices and policies to the extent applicable.

The figures for the year ended 31 March 2024 have been extracted from the general purpose standalons financial of the Company for the year ended 31 March 2024 which were audited by the Statutory
auditors of the Company.

The Company has completed an Initial Public Offer ("IPO") byway of O ffer for sale of 28,028,168 Equity Shares of face value of Rs 5/- each of the Company by certain selling shareholders for at an issue price of Rs
418/ per equity share aggregating to Rs 11,715.77 million. The Equity shares of the Company were listed on National Stock Exchange of India Limited (WSE) and BSE Limited (BSE) on 23 January 2024.

The figures for the quarter ended 31 December 2023 are the balancing figures between the unaudited figures for the nine months ended 31 December 2023 and the figures for the half year ended 30 September 2023,
which are not reviewed by the statitory auditors of the Company.

An ex-emplovee of the Company filed a counter claim with the Sele Arbitrator praying for a direction that the Company vest the ex-emplovee with shares and/or compensation of Rs. 8.50 million. Consequently, the Sole
Arbitrator passed an order dated 29 December 2023 (“Arbitral Order”) against which the Company has filed a memorandum of appeal with The City Civil and Sessions Court, Bengaluru for stay on the arbitral order
before the Sole Arbitrator until the disposal of appeal and alse submitted a demand draft of Es. 8.50 million as deposit for the appeal. Accordingly The City Civil and Sessions Court, Bengaluru has taken the demand
draft on record and passed an order on staying the Arbitral Order of the Sole Arbitrator until the next date of hearing whichis yet to be intimated. Accordingly, The City Civil and Sessions Court, Bengaluru has taken the
demand draft on record and passed an order staying the Arbitral Order of the Sole Arbitrator untl the next date of hearing.

During the year ended 31 March, 2024 in relation to the successful completion of Initial Public Offering ('TPO”), the participating shareholders of the Company introduced the "Employes Incentive Plan” to reward the

efforts and contribution of certain eligible employees of the Company and the employees of one of its subsidiaries which is approved by the N omination and Remmeration Committee of total incentive amount of Rs.
210.00 millions.

Subsequent to the Initial Public Offer ("IPO"), the Participating Shareholders have paid an amount of Rs. 210.00 millions to the Company and the same have been disbursed by the Company to the eligible emplovees as
per the incentive plan on 31 January 2024.

The Companyis engaged in the business of providing health management services whichit is determined to be the only reportable segment in terms of Ind AS 108 "Operating Segments”.

During the financial year ended 31 March 2024, the subsidiary and step-down subsidiary of the Company viz, Medi Assist Insurance TPA Private Limited and Medvantage Insurance TPA Private Limited received final
approval for the scheme of amalgamation between Medi Assist Insurance TPA Private Limited ("Transferee Company”) and Medvantage Insurance TPA Private Limited ("Transferor Company") vide order dated 01
February 2024 from the Regional Director, Ministry of Corporate Affairs, Hyderabad. The appointed date of the said scheme of amalgamation is 01 July 2023, The amalgamation did not have any impact on the audited
standalone financial results for the year ended 31 March 2024

On 18 December 2024, the subsidiary and step-down subsidiary of the Company viz, Medi Assist Insurance TPA Private Limited and Raksha Health Insurance TPA Private Limited received final approval for the
scheme of amalgamation between Medi Assist Insurance TPA Prvate Limited ("Transferee Company") and Ralksha Health Insurance TPA Private Limited ("Transferor Company”) vide order dated 20 November 2024
from the Regional Director, Mimstry of Corporate Affairs, Hyderabad. The appointed date of the said scheme of amalgamation is 01 April 2024, The amal gamation did not have anyimpact on the unaudited standalone
financial results for the nme months ended 31 December 2024

During the quarter ended 31 December 2024, 141,166 and nine months ended 31 December 2024, 299, 144 (quarter and vear ended 31 March 2024, 13.50.034) number of employee stock options were exercised and
allotted.

During the quarter and nine months ended 31 December 2024, Nl (vear ended 31 March 2024, 13 000) employee stock options were granted by the Company to employees of one of its wholly owned subsidiaries Medi
Assist Insurance TPA Private Limited under Employees Stock Option Scheme 2013 (ESOS 2013), Further during the quarter and nine months ended 31 December 2024, Nil (vear ended 31 March 2024, 5.40.000)
employee stock options were granted to the employees of the Company under ESOS 2013.

On 26 Aungust 2024, Medi Assist Insurance TPA Private Limited ("Transferee Company™), the whelly owned subsidiary of the Company entered into Share Purchase Agreement ("SPA”) with Paramount Healthcare

Services & Insurance TPA Private Limited ("Transferor Company”) and the Sharsholders of the Transferor Company. to purchase 100% equity shares of Transferor Company at a total enterprise value of Rs. 3,118.00
million (Rupees Three thousand one hundred eighteen million only) (subject to closing adjustments) which is subject to fulfilment of conditions precedent as defined in the SPA. The Transferee Company is committed
to completing the tr: tion within the stipulated timelines, subject to regulatory approvals and closing conditions which are currently in progress.

On 13 December 2024, the Company has received an Order from the Regional Director (South East Region), Ministry of Corporate Affans dated 02 December 2024, which approved the shiftmg of the Company's
Eegistered office from the "State of Kamataka" to the "State of Maharashira”.

The Board of Directors of the Company at their meeting held on 05 Febmary 20235, have considersd and approved the proposal for raising of finds of upte and not exceeding Rs 3.500.00 million (Rupees Three
thousand five nndred million only) in one or more tranches by way of an issue of fully paid-up Equity Shares, fully or partly convertible del , convertible pref; shares or any other equity based instruments or
securities and/or any other financial instruments/ securities convertible into and’ or linked to Equity Shares (including warrants (detachable or not) through pemmissible modes), mcluding but not limited to public issue(s).
debt issue(s), preferential issue(s), private pl t(s). qualified nstitutions pl s) and/or any combination thereof or any other method as may be penmitted under applicable laws, mcluding under the applicable
provisions of the Companies Act, 2013 and the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, (each as amended). subject to the receipt of necessary
approvals, ncludng the approval of the shareholders of the Company and such other regulatory and statutory approvals as may be requirad.

Previous period / year figures have been regrouped / reamranged | reclassified wherever necessary to make it comparable.
(Page20f2)

Bengaluru For and on behalf of the board of directors of
05 February 2015 Medi Assist Healthcare Services Limited

“Satish V' N Gidugu
CEO and Whole Time Director
DIN: 06643677
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Independent Auditor's Review Report on consolidated unaudited financial results of Medi Assist
Healthcare Services Limited for the quarter and year-to-date pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Medi Assist Healthcare Services Limited

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of Medi

Assist Healthcare Services Limited (hereinafter referred to as ‘the Holding Company’}, its subsidiaries,
(the Holding Company and its subsidiarics together referred to as the ‘Group’) for the quarter ended
December 31, 2024 and the year-to-date results for the period from April 01, 2024 to December 31,
2024 (‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Regulations’).

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued
thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is in
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based
on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inguiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of india under Regulation 33 (8) of the Regulations, to the extent applicable.

Head Office: 602, Floor &, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +31 22 6831 1600

Ahmedabad
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4. This Statement includes the results of the Holding Company and the following entities:

Sr. No Name of the Entity . Relationship with th_e Holding
‘ Company
1 Medi Assist Insurance TPA Private Limited | Wholly owned subsidiary
B 2 International Healthcare Management Services Private Wholly owned subsidiary
Limited
3 N;ayfair Consultancy Services India Private Limited Wholly owned subsidiary
4 .. Mayfair We Care Limited Subsidiary ]
‘ 5 Mayfair Group Holding Subcontinent Limited Step down subsidiary
‘ 6 Mayfair We Care Philippines Inc Step down subsidiary |
| 7 _Mayfair We Care Pte Limited B Step down subsidiary
8— .- Raksha Health Insurance TPA Private Limited# | Step down subsidiary N

# Merged with Medi Assist Insurance TPA Private Limited with effect from December 18, 2024.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles taid down in Ind AS 34 and other
recognised accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, 'NDIA, Tel: +91 27 6238 0519
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6. The Statement includes the consolidated interim financial information of one subsidiary and three step
down subsidiaries which is not subject to review, whose consolidated interim financial information
reflects total revenue of Rs. 97.33 million and Rs. 260.08 million, total net profit after tax of Rs. 11.30
million and Rs. 17.51 millien and total comprehensive income of Rs. 13.25 million and Rs. 20.08 million
for the quarter ended December 31, 2024 and for the period from April 01, 2024 to December 31, 2024,
respectively, as considered in the Statement. This consolidated ‘nterim financial information has been
furnished to us by the Management and our conclusion on the Statement in so far as it relates to the
amounts and disclosures included in respect of one subsidiary anc three step down subsidiaries is based
solely on such management prepared consolidated interim financial information. According to the
information and explanations given to us by the Management, this financial information are not material
to the Group.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the
financial result certified by the management.

For M S K A & Associates
Chartered Accountants
_ICAl Firm Registration No.105047W

\ & 5/
\ \"I.r" /
Pankai S Bhauwala
Partner

Membership No.: 233552

UDIN: 25233552BMJHOU4832

Place: Bengaluru
Date: February 05, 2025

Head Office: 602, Floar 6, Raheja Titanium, Western Express Highway, Geelanjali Railway Culony, Ram Nagar, Goregaon (E}, Mumbai 400063, INDIA, Tel: =91 12 6238 'JS‘I“?
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Medi Assist Healthcare Services Limited
Carporate Hentity Number: L7T4900EA2000PLC027229
Registered office: AARPEE Chambers, SSEF Building, 7th Floor, Marol Co-operative Industrial Estate Road, Gandevi, Marol. Andheri East, Mumbai - 400039, India.
Telephone .- 91- 8069190000, E-mail: ask@mediassist. m; website: ww.mediasast in

Statement of unaundited consolidated financial results for the quarter and nine months ended 31 December 2024

(Rs. inmillions unless otherwise stated)

Sr. Particulars Quarter ended Nine months ended Year ended
No. 31 December | 30 September 2024| 31 December 31December | 31 December 31 March 1024
o 1024 2023 1024 2023
Unaundited Unaudited Unaudited Unaudited Unandited Andited
(refer note 5) (refer note 3)
Continuing operations
1 |Income
Eeveme from contracts with customers 1,859.74 1.807.69 1.659.79 534449 4.679.35 6.34725
Other mcome 4427 63.70 30.03 159.86 139.76 183.23
Total income 1904.01 1,871.39 1,698.82 5504.35 4,819.11 6,530.48
1 |Expenses
Enployee bensfits expense 790.08 769.06 687.52 226940 1.858.83 2.43.64
Finance costs 2403 1792 1052 39.39 2384 3164
Depreciation and amortisation expenses 1419 13543 11043 416.75 307.66 43077
Other expenses 672.76 634.07 63323 194141 1.857.59 2.470.56
Total expenses 1631.96 1,576.48 144170 4,686.95 4,047.92 5,476.61
3 |Profit before exceptional items and tax (1-2) 17105 19491 25712 817.40 771.19 1,053.87
4 |Exceptional item (refer note T) - - - - 210,00 210.00
5 | Profit before tax for the period, vear from continuing operations (3-4) 17105 19491 25712 817.40 561.19 $43.87
6 |Income tax expense:
Current tax 30098 86.71 40.40 188.66 183.99 253.70
Adjustment for current tax relating to earlier vears (1.4 20 (0.43) 0.64 (48.92) (48.76)
Defared tax (56.86) (3.49) 410 (71.58) (29.51) (74.02)
Total income tax expense (27.28) 85.26 4407 117.72 105.56 130.92
7  |Profit for the period’ vear from continuing operations (5-6) 199.33 209.65 11305 699.68 455.63 T2.95
8 |Discontinued operations
Profit/ (loss) before tax for the period’ vear from discontimed operations 041 0.46 (L61) (0.38) (25.28) (27.49)
Tax aedit for the period/ yvear of discontinued operations - - 0.40 - 6.335 6.36
Profit/ (loss) for the period/ vear from discontinued operations 0.41 0.46 (L21) (0.38) (18.93) (21.13)
9 | Profit for the period’ year (7+8) 199.74 0.1 211184 699.30 436.70 @1.82
10 | Other comprehensive (loss)/ income
Items that will not be reclassified subsequently to profit or loss
Re-measurement of losses on defined benefit plans (3.700 4.4 (12.00) (12.69) (11.47) (8.94)
Farr value changes m equity nstruments through other comprehensive income (2.83) (2.68) o941 (2.19) 1422 15.60
Income taxrelating to items that will not be reclassified to profit or loss 370 117 199 5.39 0.94 013
Item that will be reclassified to profit and loss in subsequent periods
Exchange differences on translation of foreign operations (6.15) 12.07 690 6.20 7.68 719
Total other comprehensive (loss)/ income for the period’ vear, net of tax (8.98) 6.12 630 (3.29) 11.37 13.98
11 | Total comprehensive income for the period’ year (9+10) 190.76 216.23 21814 696.01 448.07 T05.80
12 | Profit for the period’ vear attributable to:
Owmers of the Company 20531 21041 205035 693.88 418.43 669.39
Non-controllng interest 443 (0.30) 6.79 542 18.27 2243
Profit for the period’ year 199.74 0.1 211184 699.30 436.70 @1.82
13 |Other comprehensive (loss)! income for the period! vear attributable to:
Owmers of the Company (6.52) 1.20 354 [N 8.30 1110
Non-controllng interest (2.46) 48 276 248 307 288
Other comprehensive (loss)/ income for the period/ year (8.98) 6.12 630 (3.29) 11.37 13.98
14 | Total comprehensive income for the period’ vear attributable to:
Owmers of the Company 288.79 21170 208.59 688.11 426.73 680.49
Non-controllng interest 197 45 953 790 2134 2531
Total comprehensive income for the period’ year 190.76 116.23 11814 696.01 448.07 T05.80
15 |Paid up equity share capital (face value of Rs. § each) 352.54 351.84 34430 35154 344.30 3BL05
16 | Other equity 4,366.37
17 |Earnings per equity share (face value of Rs. 5 each) (Not anmualised except for the year ended 31
March 2024)
Basic (Rs) - from contiming operations 419 208 300 0.87 6.35 10.02
Diluted (Bs) - from contiming operations 417 205 296 082 6.29 984
18 |Earnings per equity share (face value of Rs. 5 each) (Not anmualised except for the vear ended 31
March 2024)
Basic (Rs) - from discontimed operations 0.01 0.01 (0.02) (0.01) (0.27) (0.31)
Dilted (Bs) - from discontimed operations 0.01 0.02 (0.02) (0.01) 027 (0.31)
19 |Earnings per equity share (face value of Rs. 5 each) (Not anmualised except for the vear ended 31
March 2024) (17+18)
Basic (Rs) 420 299 298 0.86 6.08 an
Dited (Bs) 418 297 204 9.81 6.02 9.53

(Page 1 of 3)




Notes to statement of unaudited consolidated financial results for the quarter and nine months ended 31 December 2024
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In terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended, the above unaudited consolidated
financial results of Medi Assist Healthcare Services Limited ("the Holding Company” or "the Company™), its subsidianies (the Holding Company along with
subsidiaries together referred to as "the Group™) have been reviewed and recommended by the Audit Committee and approved by the Board of Directors, at their
respective meetings held on 05 February 2024. These unaudited consolidated financial results have been subjected to limited review by the statutory anditors of
the Company and they have 1ssued an unmodified review report on these unaudited consolidated financial results.

The above unaudited consolidated financial results for the quarter and nine months ended 31 December 2024 have been prepared in accordance with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") prescribed under section 133 of Companies Act, 2013 and other recognised
accounting practices and policies to the extent applicable.

The figures for the year ended 31 March 2024 have been extracted from the general purpose consolidated financial statements of the Company for the year
ended 31 March 2024 which were audited by the Statutory auditors of the Company.

The Company has completed an Initial Public Offer ("IPO") by way of Offer for sale of 28,028,168 Equity Shares of face value of Rs 5/- each of the Company
by certain selling shareholders for at an 1ssue price of Bs 418/~ per equity share aggregating to Rs 11,715.77 million. The Equity shares of the Company were
listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on 23 January 2024,

The figures for the quarter ended 31 December 2023 are the balancing figures between the unaudited figures for the nine months ended 31 December 2023 and
the figures for the half year ended 30 September 2023, which are not reviewed by the statutory auditors of the Company.

An ex-employee of the Company filed a counter claim with the Sole Arbitrator praying for a direction that the Company vest the ex-employee with shares and/or
compensation of Rs. 8.50 million. Consequently, the Sole Arbitrator passed an order dated 29 December 2023 (“Arbitral Order”) against which the Company
has filed a memorandum of appeal with The City Civil and Sessions Court, Bengaluru for stay on the arbitral order before the Sole Arbitrator until the disposal
of appeal and also submitted a demand draft of Rs. 8 50 million as deposit for the appeal. Accordingly The City Civil and Sessions Court, Bengaluru has taken
the demand draft on record and passed an order on staying the Arbitral Order of the Sole Arbitrator until the next date of hearing which 1s vet to be intimated.
Accordingly, The City Crvil and Sessions Court, Bengaluru has taken the demand draft on record and passed an order staying the Arbitral Order of the Sole
Arbitrator until the next date of heaning.

During the year ended 31 March, 2024 in relation to the successful completion of Initial Public Offering ("TIPO"), the participating shareholders of the Company
introduced the "Employee Incentive Plan" to reward the efforts and contribution of certain eligible employees of the Company and the employees of one of its
subsidiaries which 1s approved by the Nonunation and Remuneration Commuttee of total incentive amount of Rs. 210.00 nullions.

Subsequent to the Initial Public Offer ("IPO"), the Participating Shareholders have paid an amount of Rs. 210.00 millions to the Company and the same have
been disbursed by the Company to the eligible emplovees as per the incentive plan on 31 January 2024,

The Company 1s engaged in the business of providing health management services which it 1s deternuned to be the only reportable segment m terms of Ind AS
108 " Operating Segments”.

During the financial year ended 31 March 2024, the subsidiary and step-down subsidiary of the Company viz, Medi Assist Insurance TPA Private Linuted and
Medvantage Insurance TPA Private Limited recerved final approval for the scheme of amalgamation between Medi Assist Insurance TPA Private Linuted
("Transferee Company”) and Medvantage Insurance TPA Private Linuted ("Transferor Company™) vide order dated 01 February 2024 from the Regional
Director, Ministry of Corporate Affairs, Hyderabad. The appointed date of the said scheme of amalgamation 1s 01 July 2023. The amalgamation did not have
any impact on the audited consolidated financial results for the year ended 31 March 2024.

On 18 December 2024, the subsidiary and step-down subsidiary of the Company viz, Medi Assist Insurance TPA Private Limited and Raksha Health Insurance
TPA Private Linuted received final approval for the scheme of amalgamation between Medi Assist Insurance TPA Private Limited ("Transferee Company™) and
Raksha Health Insurance TPA Private Limited ("Transferor Company™) vide order dated 20 November 2024 from the Regmonal Director, Ministry of Corporate
Affairs, Hyderabad. The appointed date of the said scheme of amalgamation 15 01 Apnl 2024. The amalgamation does not have any impact on the unaudited
consolidated financial results for the nine months ended 31 December 2024.

During the quarter ended 31 December 2024, 141,166 and nine months ended 31 December 2024, 299 144 (quarter and year ended 31 March 2024, 13,50,034)
number of employee stock options were exercised and allotted.

During the quarter and nine months ended 31 December 2024, Nil (year ended 31 March 2024, 13,000) employee stock options were granted by the Company
to employees of one of its wholly owned subsidiaries Medi Assist Insurance TP A Private Limited under Employees Stock Option Scheme 2013 (ESOS 2013),
Further during the quarter and nine months ended 31 December 2024, Nil (year ended 31 March 2024, 5,40,000) employee stock options were granted to the
employees of the Company under ESOS 2013,

On 26 August 2024, Medi Assist Insurance TPA Private Limited ("Transferee Company”), the wholly owned subsidiary of the Company entered into Share
Purchase Agreement ("SPA") with Paramount Healthcare Services & Insurance TPA Private Limited ("Transferor Company™) and the Shareholders of the
Transferor Company, to purchase 100% equity shares of Transferor Company at a total enterprise value of Rs. 3,118.00 mullion (Rupees Three thousand one
hundred eighteen nullion only) (subject to closing adjustments) which 1s subject to fulfilment of conditions precedent as defined in the SPA. The Transferee
Company 15 commutted to completing the transaction within the stipulated timelines, subject to regulatory approvals and closing conditions which are currently
1in progress.
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Notes to statement of unaudited consolidated financial results for the quarter and nine months ended 31 December 2024 (continued)

13 On 13 December 2024, the Company has received an Order from the Regional Director (South East Region), Ministry of Corporate Affairs dated 02 December
2024, which approved the shifting of the Company's Registered office from the "State of Karnataka" to the "State of Maharashtra”.

14 The Board of Directors of the Company at their meeting held on 05 February 2025, have considered and approved the proposal for raising of funds of upto and
not exceeding Rs 3,500.00 million (Rupees Three thousand five hundred mullion only) in one or more tranches by way of an 1ssue of fully paid-up Equity
Shares, fully or partly convertible debentures, convertible preference shares or any other equity based instruments or securities and/or any other financial
instruments/ securities convertible into and/ or linked to Equity Shares (including warrants (detachable or not) through pernmssible modes), including but not
limited to public issue(s), debt 1ssue(s), preferential 1ssue(s), private placement(s). qualified institutions placement(s) and/or any combination thereof or any
other method as may be permitted under applicable laws, including under the applicable provisions of the Compamnies Act, 2013 and the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, (each as amended), subject to the receipt of necessary approvals, including
the approval of the shareholders of the Company and such other regulatory and statutory approvals as may be required.

15 This statement includes the results of the Holding Company and the following entities:

Name of the Entity [Relation ship with the Holding Company
1. Medi Assist Insurance TPA Private Limited Wholly owned subsidiary

2. International Healthcare Management ServicePrivate Limited Wholly owned subsidiary

3. Mayfair Consultancy Services India Private Limited Wholly owned subsidiary

4. Mayfair We Care Limited Subsidiary

5. Mayfair Group Holding Subcontinent Limited Stepdown subsidiary

6. Mayfair We Care Philippines Inc Stepdown subsidiary

7. Mayfair We Care Pte Limited Stepdown subsidiary

§. Raksha Health Insurance TPA Private Limited Stepdown subsidiary *

=

Merged with Medi Assist Insurance TPA Private Limited with effect from 18 December 2024.

16 Previous period / year figures have been regrouped / rearranged / reclassified wherever necessary to make it comparable.
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Satish V N Gidugu
CEO and Whole Time Director
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STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUC. RIGHTS ISSUE. PREFERENTIAL ISSUE. QUALIFIED
INSTITUTIONS PLACEMENT ETC - Not Applicable

FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES - Not Applicahle

FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS fapplicably only for alt-yearly filings 1. 2nd and 4th quanery = Not Applicable
for the quarier emded 31 December 2024,

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION) SUBMITTED ALONGWITH
ANNUAL AUDITED FINANCIAL RESULTS (Standalone and Consolidatad separately ) tapphicable only Tor Annual Filing 1 ¢ 4th yuarter) - Not Applicable
for the quarter ended 31 December 2024,
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