
® sleepivell 
January 31, 2025 

To 

The BSE Limited The National Stock Exchange India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex 

Dalal Street, Mumbai-400001 Bandra(E), Mumbai-400051 

Scrip Code: 540203 NSE Symbol: SFL 

Subject: Intimation of outcome of the Board Meeting and Limited Reviewed un-Audited 

Standalone and Consolidated Financial Results for the quarter and nine-month ended 
December 31, 2024 

Dear Sir/Madam, 

In terms of Regulation 30, 33 and 52 and other applicable provision of SEBI (Listing 

obligations and Disclosure Requirements) Regulations, 2015, read with related circulars and 

notifications, please find enclosed herewith, Limited Reviewed un-Audited Standalone and 

Consolidated Financial Results along with line item as per Regulation 52(4) of SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015 for the quarter and nine-month 

ended December 31, 2024 as approved by the Board of Directors in its meeting held on 

January 31, 2025. 

Further, pursuant to the provisions of Regulation 54 of SEBI Listing Regulations, 2015 a 

NIL certificate of Security Cover in respect of Unsecured, Redeemable, Rated, Listed, 

Taxable Non-Convertible ~Debentures  (ISIN:  INE916U08020, INE916U08012, 

INE916U08046, INE916U08038) is also enclosed. 

The Board Meeting commenced at 02:30 PM and concluded at [= 00 PM 

Thanking you, 

Yours truly, 

For Sheela Foap 

Company Secretary & Compliance Officer 

SHEELA FOAM LTD. 
#14, Sleepwell Tower , Sector 135, Noida- 201301 

Ph: Int-91-120-4868400 *Email. contactus@sheelafoam.com 
Regd. Office: 1002 to 1006 The Avenue International Airport Road, Opp Hotel Leela Sahar, 

Andheri East, Mumbai, Maharashtra, India, 400059 « Ph: Int-91-22-28265686/88/89 
Toll Free: 1800 103 6664 + www.sleepwellproducts.com » www.sheelafoam.com CIN- 

L74899MH1971PLC427835 



0 The Palm Springs Plaza 

MSKA & Associates S 
Chartered Accountants Gurugram 122001, INDIA 

Independent Auditor’s Review Report on Standalone unaudited financial results of Sheela Foam Limited 

for the quarter and year to date pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of Sheela Foam Limited 

1. We have reviewed the accompanying Statement of standalone unaudited financial results of Sheela Foam 

Limited (hereinafter referred to as ‘the Company’) for the quarter ended December 31, 2024 and the 

year to-date results for the period from April 01, 2024 to December 31, 2024 (‘the Statement’) attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 

52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended (‘the Regulations’). 

2. This Statement, which is the responsibility of Company’s Management and has been approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, prescribed under 

Section 133 of the Companies Act, 2013(‘the Act’), read with relevant rules issued thereunder (‘Ind AS 

34’), and other recognised accounting principles generally accepted in India, and is in compliance with 

the Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 

issued by the Institute of Chartered Accountants of India. A review of interim financial information 

consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing specified under section 143(10) of the Act and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of the Regulations 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For M S KA & Associates 

Chartered Accountants 

ICAI Firm Registration No.105047W 

Partner 

Membership No.: 502896 

UDIN: 25502896BMMLEO1711 

Place: Noida 

Date: January 31, 2025 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 

Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www, mska.in 



SHEELA FOAM LIMITED 
Regd. office: 1002 to 1006, The Avenue international Airport Road, Opp Hotel Leela Sahar, Andheri East, Mumbai, Maharashtra - 400059 

Corporate Office: Sleepwell Tower, Plot No.-14, Sector 135, Noida, Gautam Budh Nagar (U.P) - 201301 
Tel: Int-91(0)-22-28265686/88/89, Fax: 012041622825 

CIN- L74899MH1971PLCA27835 
UNAUDITED STATE! 

(Xin Crores, Except per share data) 
Quarter Ended Period Ended Year Ended 

December 31, | September 30, | Decermber 31, | December31, | December31, | March31, 
No.f Pariculars 2020 204 2023 2024 203 2020 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
T [income 

a) Revenue from operations 79121 s02.02 51336 189692 139260 187952 
b) Other Income. 208 84 2205 6306 66.31 9688 
Total income [{a) + (b)) 8027 3086 3541 195938 1458.95 1576.40 

| Expenses 
2) Cost of materials consumed 0203 552 26366 103180 75107 101635 
b) Purchase of stock-n-trade 11561 8267 3101 2617 6109 8176 
) Changes n inventaries of finished goods, stock-in-rade and orinpropress 907 (s5.55) 489 (s5.40] 2126 2538 
) Other manufacturing expenses 29 1530 15.30 5162 3649 sas1 
¢) Employee benefits expense 5892 56,17 055 16608 12317 16585 
9 Finance costs 279 nsm 1807 6599 2366 4375 
&) Depreciation and amortisation expense: 2336 n7 n 6h44 32.10 se.as 
) Other expenses 11137 87.35 10478 2523 23980 32682 
otal Expenses [(a) to (1] 766.08 778 92,57 1037.93 29478 7186 

| profit before tax and Exceptional tems (11} 3a19 S6.08 w2 12205 16421 20458 
W | exceptional tems - - - Jrees 1095 (17.82) 
v | profit before tax (114v) 31 608 ey 1339 15326 22236 
vt [ Taxexpenses 

Current tax 19.80 1478 19 066 a0s9 4596 
Deferred tax (10.14) (.6 (039 1) 057 8.17] 
Total Tax Expenses 926 .16 1154 305 136 a1 

il [ proftfor the period/year (v-v1) 2083 29 3090 %991 1190 16823 

Vit | Other Comprehensive ncome/(Loss) 
(a) tems that il not be reclasified to profit o loss 

Remeasurements gain/(los) o net defined benefit plans (0.35) (0:39) (047) (1.49) (.a1) (045) 
Income tax effect on above 009 009 01 038 036 011 

() tems that will bereclassfied to proftor loss 
Fair value gain/(loss) on investments and other financial instruments. ©0.25) 096 175 0 062 045 
Income tax effect on above: 006 (0.24) 1045) (0.11) (0.16) (0.41) 

Total Other Comprehensive Income/{Loss)for the period /year (a+b) T0s) 047 095 (©30) ©59) - 
1| Total Comprehensive Income for the period/year (VII+Vil) 2048 a3 38 9911 ma 16823 

X | Paid up Eauity Share Capital (Face value of X 5/- ach) 5435 5435 sa35 s435 5435 5035 
xt | other Equity 2619.98 
1| Eaming per share (not annualised) 

Basic 229 385 28 919 1108 1629 
Diluted 229 39 280 9.8 1.0 1628 
oo oS T o SRR R TR S S A RS o 7 kTR VA A A e 

Notes: 
These standalone financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors, in their respective meetings held on January 31, 
2025. 
These standalone financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with| 
Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time. 



Additional disclosures as per Regulation 52(4) of SEBI {Listing Obligation and Disclosure Requirements) Regulations, 2015 : 

Quarter Ended Period Ended Year Ended 
partisrs December 31, | September 30, | December 31, | December31, | December31, | - March 31, 

204 2024 203 2028 203 2024 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (unaudited) | (Audited) 

** Net Worth (Xin Crores) 277910 2,752.59 263725 277910 263725 267429 

Outstanding Unsecured Non-convertible Debentures (X n Crores) 72500 725.00 725.00 725.00 72500 72500 

Debt service coverage ratio (Number of times, Not annualised) 013 030 044 038 129 139 

Interest service coverage ratio (Number of times) 250 361 335 285 794 5.68 

Debt equity ratio (Number of times) 038 034 037 0.38 037 037 

Current Ratio (Number of times) 089 116 065 089 065 063 

Long term debt to working capital ratio (Number of times) (7.30) 677 (3.1) (7.34) (3.41) (3.71) 

Bad debts to Account receivable ratio (%) o) %) o o o) 

Current labiity ratio {Number of times) 070 0.6 046 070 046 043 

Total debts to total assets (Number of times) 02 022 023 024 023 026 

Debtors Turnover Ratio (Number of times, Not annualised) 327 270 297 880 9.02 1109 

Inventory Turnover Ratio (Number of times, Not annualised) 252 201 187 695 482 661 

Basic EPS (Not annualised) 229 395 284 919 1103 1629 

Diluted EPS (Not annualised) 229 39 284 918 102 1628 

Operating margin (%) Eit 369 399 33% 38 37%) 

Net profit margin (%) 3% 7% 6 5% 8%) 9%| 

Formulas for computation of ratios are as follows:- 

Profit before tax + Finance costs + Depreciation [Debt service coverage ratio 
Finance cost + Borrowings (Current) + Lease Liabilties (Current) 

nterest service coverage ratio Earnings before interest, tax and exceptional items 
Finance cost 

Debt equity ratio Total Borrowings + Total Lease Liabilties 
Equity Share Capital + Other Equity 

Current Ratio Current Assets 
Current Liabilities 

Long term debt to working capital ratio 
Non-Current Borrowings + Non-Current Lease Liabilties 

+ Gurrent Maturites of Long term borrowings and Lease abilies 
Current Assets - Current Liabilities 

Bad debts to Account recelvable ratio Bad Debts 
‘Average Trade Recelvables 

Current lability ratio Total Current liabilities 
Total liabilties 

Total debts to total assets: 
Total Borrowings + Total Lease Liabilities 

Total Assets 

Debtors Tunover Ratio Revenue from operations 
‘Average Trade receivables 

Inventory Turnover Ratio *Cost of Goods sold 
‘Average Inventories. 

Revenue from operations - *Cost of Goods sold 

manufacturing expenses. 

5 Act, 2013. 

Operatingmargin Revenue from operations 

Net profit margin Profit After Tax (after exceptional item) 
Revenue from operations 

Nates- 

++ Netwarth has been computed on the basis as stated in Clause(2) of Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) 
Hegulations 2015 ie. Networth as defined In subsection (57) of sction 2 f the Compar 

*Costot goods sold inclutes Cost of materials consumed, Purchases of Stock-in-trade, Changes in Inventories of Finished Goods, Stack-in-trade and Work-In-progress and Other 
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The Company is engaged in the manufacturing of the products of same type/class and has no overseas operations/units and as such there are no reportable segments as per Indian 
Accounting Standard for Operating Segments (Ind AS 108), prescribed, under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder. 

s per the requirement of Appendix C of Ind AS 103 - Business Combinations of Entities under Common Control, the figures for quarter and period ended December 31, 2023 have been 
restated to include the financial results of the whally owned subsidiary of the Company, i.e., International Comfort Technologies Private Limited merged within the company w.e.f. April 
01,2022, 

‘The Board of Directors of the Company (‘Board) at its meeting held on March 28, 2024, has approved e Scheme of Amalgamation of subsidiary of the Company, i.¢., Kurlon Enterprisc 

Limited ("KEL" or “Amalgamating Company") with Sheela Foam Limited ("SFL" or "Amalgamated Company”) and their respective Shareholders and Creditors under Sections 230 to 232 
and other applicable provisions of the Companies Act, 2013 ("Scheme"). The Scheme is subject to necessary statutory and regulatory approvals including the approvals of National 
Company Law Tribunal, Bench at Mumbai {*NCLT"). Accordingly, the aforesaid scheme of arrangement cannot be considered as highly probable unless the regulatory approvals are 
received and hence, the same has not been accounted in these financial results. 

The Company has acquired Kurion Enterprise Limited on October 20, 2023 and initially accounted for the same based on provisional amounts. In accordance with Ind AS 103 “Business 
Combination”, during the measurement period, the provisional amounts are retrospectively adjusted and additional assets and fabilities may be recognised, to reflect new information 
obtained about the facts and circumstances that existed at the acquisition date which would have affected the mieasurement of the amounts recognised at that date, had they been 

known. The measurement period does not exceed twelve months from the date of acquisition. Accordingly, during the measurement period, the Company has remeasured purchase 
consideration which has resulted in increase in the liability with the corresponding adjustment to Investments by 30 Crores. 

During the year ended March 31, 2024, the Company has acquired 17.70% equity stake w.e.f. August 29, 2023 in 'House of Kieraya Limited (Furlenco)'. However, during the quarter 

ended December 31, 2024, the equity stake has been increased to 43.89%, pursuant to subscription of additional 53,95,540 equity shares of House of Kieraya Limited. 

Exceptional items: i 
a. Results for period ended December 31, 2023 includes loss of inventory and fixed assets amounting to % 10.95 Crores due to fire outbroke at Silvassa location on June 28, 2023. 
Additianally, certain expenses pertaining to the fire amounting to % 0.61 Crores has been recorded in the quarter ended March 31, 2024. Subsequentiy, all these amounts has been 
recovered from the insurance company and consequently, exceptional income has been recorded in the period ended December 31, 2024. 
b. In addition to above, Results for the year ended March 31, 2024 includes gain of X 29.38 Crores on account sale of certain fand and building situated at Silvassa, U.T. of Dadra and 
Nagar Haveli and Gautam Budh Nagar, Surajgur, Uttar Pradesh. 

The Board, on October 16, 2024, based on the recommendations of the Nomination and Remuneration Committee, approved the grant of 1,35,198 stock options to the eligible 
employees of the company under the SF ESOP - 2022 scheme. These will vest over the period upto 3 years. 

Figures for previous periods have been regrouped reclassified wherever necessary to carrespond with the current quarter's classification. 

(Rahul Gautam) 
Executive Chairman 

DIN: 00192999 
Place: Noida 
Date: January 31, 2025 



MSKA & Associates Pt A 
Chartered Accountants 22001, INDl 

Independent Auditor’s Review Report on Consolidated unaudited financial results of Sheela Foam Limited 

for the quarter and year to date pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors Sheela Foam Limited 

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of Sheela 

Foam Limited (hereinafter referred to as ‘the Holding Company’), its subsidiaries, (the Holding Company 

and its subsidiaries together referred to as the ‘Group’) and its share of the net profit after tax and total 

comprehensive income of its jointly controlled entity for the quarter ended December 31, 2024 and the 

year to-date results for the period from April 01, 2024 to December 31, 2024 (‘the Statement’), attached 

herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 and 

Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (‘the Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s Management and has been approved 

by the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, 

prescribed under Section 133 of the Companies Act, 2013(‘the Act’), read with relevant rules issued 

thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is in 

compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based on 

our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the Act and consequently does 

not enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 

Sr. No. | Name of the Entity Relationship with the Holding 
Company 

1 Staqo Software Private Limited Wholly Owned Subsidiary 

2 Sleepwell Enterprises Private Limited Wholly Owned Subsidiary 

3 Staqo World Private Limited (SWPL India) Wholly Owned Subsidiary 

4 Staqo Incorporated Wholly Owned Subsidiary of 

SWPL India 

i Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 Head Office: 602, Floor 6, Raheja Titanium, Western Express Hi £ 
efabad | Kochi | Kolkata | Mumbai | Pune www,mska.in Ahmedabad | Bengaluru | Chennai | Goa | Gurugram |



MSKA & Associates 
Chartered Accountants 

Sr. No. | Name of the Entity Relationship with the Holding 

Company 

5 Staqo World KFT Wholly Owned Subsidiary of 
SWPL India 

6 Staqo Technologies LLC Subsidiary of SWPL India 

7 Joyce Foam Pty Limited (JFPL Australia) Wholly Owned Subsidiary 

8 Joyce WC NSW Pty Limited Wholly Owned Subsidiary of JFPL 
Australia 

9 International Foam Technologies Spain, S.L.U (IFTS | Wholly Owned Subsidiary 

Spain) 

10 Interplasp S.L Subsidiary of IFTS Spain 

1 Sheela Foam Trading L.L.C Subsidiary 

12 Kurlon Enterprise Limited ("KEL") Subsidiary 

13 Kurlon Retail Limited Wholly owned Subsidiary of KEL 

14 Belvedore International Limited Wholly owned Subsidiary of KEL 

15 Komfort Universe Products and Services Limited Wholly owned Subsidiary of KEL 

16 Starship Value Chain and Manufacturing Private | Wholly owned Subsidiary of KEL 
Limited 

17 Kanvas Concepts Private Limited Wholly owned Subsidiary of KEL 

18 House of Kieraya Limited Jointly Controlled Entity 

19 Kreate One Manufacturing Private Limited Wholly owned Subsidiary of 

Jointly Controlled Entity 

20 HOK Retail Private Limited Wholly owned Subsidiary of 
Jointly Controlled Entity 

21 Furlenco Global Pte. Ltd. Wholly owned Subsidiary of 
Jointly Controlled Entity 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of the other auditors referred to in paragraphs 6 and 7 below, 

nothing has come to our attention that causes us to believe that the accompanying Statement, prepared 

in accordance with the recognition and measurement principles laid down in Ind AS 34 and other 

recognised accounting principles generally accepted in India, has not disclosed the information required 

to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

6. We did not review the financial results of 15 subsidiaries included in the Statement, whose financial 

results reflect total revenues of Rs. 20147 crores and Rs. 651.81 crores, total net profit after tax of 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www. mska.in



MSKA & Associates 
Chartered Accountants 

Rs. 4.99 crores and Rs. 3.06 crores and total comprehensive (loss) of Rs. 18.57 crores and Rs. 2.84 crores, 

for the quarter ended December 31, 2024 and for the period from April 01, 2024 to December 31, 2024, 

respectively, as considered in the Statement. These financial results have been reviewed by other auditors 

whose reports have been furnished to us by the Management and our conclusion on the Statement, in so 

far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely 

on the report of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work 

done by and report of the other auditors. 

7. Certain subsidiaries are located outside India whose financial results have been prepared in accordance 

with the accounting principles generally accepted in their respective countries and which have been 

reviewed by other auditors under generally accepted auditing standards applicable in their respective 

countries. The Holding Company’s Management has converted the financial results of such subsidiaries 

located outside India from accounting principles generally accepted in their respective countries to 

accounting principles generally accepted in India. 

We have reviewed these conversion adjustments made by the Holding Company’s Management. Our 

conclusion on the Statement, in so far as it relates to the financial results of such subsidiaries located 
outside India is based on the report of other auditors and the conversion adjustments prepared by the 

Management of the Holding Company and reviewed by us. 

Our conclusion is not modified in respect of the above matter. 

8. The Statement includes the financial results of a subsidiary which has not been reviewed by their auditors, 

whose financial results reflect total revenue of Rs. 0.94 crores and Rs. 2.77 crores, total net (loss) after 

tax of Rs. 0.67 crores and Rs. 3.64 crores and total comprehensive (loss) of Rs. 0.55 crores and Rs. 3.55 

crores for the quarter ended December 31, 2024 and for the period from April 01, 2024 to December 31, 

2024, respectively, as considered in the Statement. 

These financial results have been furnished to us by the Management and our conclusion on the Statement 

in so far as it relates to the amounts and disclosures included in respect of this subsidiary is based solely 

on such management prepared unaudited financial results. According to the information and explanations 

given to us by the Management, these financial results are not material to the Group. 

Our conctusion is not modified in respect of the above matter with respect to our reliance on the financial 

result certified by the management. 

For M S KA & Associates 

Chartered Accountants 
ICAI Firm Registration No.105047W 

Nipu[ Gupta 

Partner 

Membership No.: 502896 

UDIN: 25502896BMMLEP9399 

Place: Noida 

Date: January 31, 2025 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www,mska.in



SHEELA FOAM LIMITED 
Regd. office: 1002 to 1008, The Avenue International Airport Road, Opp Hotel Leela Shar, Andheri East, Mumbai, Maharashtra - 400059 

Corporate Office: Sleepwell Tower, Plot No.-14, Sector 135, Noids, Gautam Budh Nagar (U.?) -201301 
Tel: Int-91(0)-22-28265686/88/89, Fax: 012041622825 

CIN- L74899MH197171CA27835 
H ND NINE MONTHS ENDED DECEMIBER 

(RinCrores, Except per share data)| 
Quarter Ended period Ended Year Ended 

| ——— December 31, | September 30, | December 31, | Docember 31, | December 31, | March31, 
2028 2020 2023 200 203 202 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
T [ ncome: 

a) Revenue from operations 967.11 81272 s7889 2,589.59 213716 298231 
b) Other Incame 748 3178 3184 6976 80.43 1710 
Total income [{a} + (b)) 57459 84450 51073 265935, 2,217.59 309941 

| expenses: 
2) Cost of materials consumed 52042 48469 ass.45 150988 115286 158232 
b) Purchase of stock-in-trade 2956 17.02 a6 6251 7120 108.42 
<) Changes In iventories o fnished goods, stock-n-trade and 2429 (100 - 238) 0 a1 

workin-progress 
) Other manufacturing expenses 4422 3349 3606 11383 7126 11193 
e) Employee benefits expense 10557 11139 9299 32249 24557 3111 
) Finance costs 2876 2828 2520 8527 168 6862 
&) Depreciation and amortisation expense 4535 4787 2992 13273 7445 1579 
h) Other expenses 155.23 150.09 159.28 44533 32662 475358 
Total Expenses [la} to (h1] 953.38 81959 85783 259,62 2,033.25 286618 

| Profit before tax and Exceptional items (1-11) 221 291 5290 6873 18434 3323 
| Exceptional items - - - (3062) 1095 (22.70) 
v | Profit before tax (1-v) a1 2451 5290 99.35 172.39 255.93 
Vi | Tax expenses 

Current tax 2050 17.69 1458 4591 4820 5074 
Earler tax adjustment (0.07) - - (007) - - 
Deferred tax (17.52) (201 (©19) (2061) (115) 1068 
Total Tax Expenses z:1 15.68 1904 523 a7.05 o142 

Vil | Prafitfor the period/year after tax and before share of profit{loss) of 
Joint venture accounted for using equity method (V-vI) 1830 o2 bt b 12659 g 

Vi | share in profit/(loss) of loint venture accounted for using equity method 029 000 (229 040 (2.56) (1058} 
x| profit for the period/year (vil + Vil) 1859 532 307 752 1878 183.93 

X | Other Comprehensive income/(Loss) 
(a)items that will not be reclassifed to profit or[oss 

Re-measurements gain/{loss) of the net defined benefit plans (033) (011) (0.48) (1.22) (1.e3) 2.62) 
Incame tax effect on above: 007 005 012 032 036 o011 
Share of ther Comprehensive Income of Joint venture accounted for 
using equity method - - fo.01) {oon)| 0.03 

(b) items that will be reclassifed to profitor loss 
Fair value gain/{loss) on investments and other financial (025 " - oa os2 s 
instruments 
Income tex effect on above: 0.6 (0.24) (0.45) 0.11) (0.16) (041) 
Share of Other Comprehensive Income of Joint venture accounted for ~ . ~ ™ 
using equity method . 

{e) Exchange difference on translation of foreign operations (23.36) 1650 17.78 (587) 981 (©57) 
Total Other Comprehensive Income/ (Loss) for the periodyear (a+b+<) 3.83) 17.36 1871 [X) 9.1 2.70) 

X1 | Total Comprehensive Income/(Loss) for the period/year (iX + X) (5.22) 2648, 4988 680 127.97 18123 
it | profit for the period/year attributable to: 

Shareholders of the parent company 1878 281 3077 7460 1782 182.08 
Non-cantrolling Interest (.19 (0.49) 040 (008) 096 149 

i | Other Comprehensive Income/loss) for the period/year attributable to: 
Shareholders of the parent company (23.83) 17.16 1871 (6.48) 519 (270) 
Non-controllng Interest - - - B - - 

v [ Total Comprehensive income/(toss) for the periodyear attributable to: 
Shareholders of the parent company (5.05)| 2697 4948 68.12 12701 17978 
Non-controlling Interest (019) (049 040 (008) 036 148 

xv | Paid up Eauity Share Capital (Face value of X 5/- each) 5435 5435 5435 5435 5435 5435 
xvi | other Equity 2865.8¢ 
xvnt | Earning per share (ot annualised) 

Basic 173 050 283 685 161 17.66 
Diluted 172 090 283 685 161 17.66 

Th shave el o Ea1ed TSSO Sl FOuTI LV EEd 4 alHble o 0t e i Shesaloan ot 21 o the 50ck ExTange Webs 5 V521, com 1 W B o 



These consolidated financlal results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors, in their respective meetings held on January 31, 
2025. 

These consolidated financial results of Sheela Foam Limited (the Holding Company") and its subsidiaries (*the Group") together with jointly controlled entity for the quarter and period 
ended December 31, 2024 have been prepared in accordance with the I 
the Companies (Indian Accounting Standards) Rules, 2015, 2 amended from time to time. 

‘Additional disclosures as per Regulation 52(3) of SEBI {Listing Obligation and Disclosure Requirements) Regulatians, 2015 : 

‘Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of 

Quarter Ended Period Ended Year Ended 
I December 31, | September 30, | December31, | December3l, | December31, |  March31, 

2028 2008 203 2020 2023 2024 
(Unaudited) | {Unaudited) | (Uncudited) | (Unaudited) | (Unsudited) | (Audited] 

+* Net Worth (% In Crores) 3,053.68 305703 295852 305368 295852 298069 
Outstanding Unsecured Non-convertible Debentures (R in Crares) 72500 72500 725.00 72500 725.00 72500 
Debt service coverage ratio (Number of times, Not annuallsed) 012 018 029 033 077 0sa 
Interest service coverage ratio (Number of tmes) 17 188 310 181 543 240 
Debt equity ratio (Number of times) o0s1 047 os1 051 051 050 
‘Current Ratio (Number of times) 00 109 o078 090 078 077 
Long term debt to working capital ratio (Number of times) (©59) 1092 (2.393) (8.89) (93) (5.02) 
Bad debs to Account receivable ratio (%) o%| o) o) o) o% %) 
Current liabiliy ratio (Number of times) 063 056 049 053 043 048 
Total debts to total assets (Number of times) 029 027 028 029 028 0.8 
Debtors Turnover Ratio (Number of times, Not annualised) 273 217 27 755 690 524 
inventory Tumover Ratio (Number of times, Not annualised) 159 126 180 as1 a0t 555 
Basic EPS (Not annualised) 173 o030 283 686 161 17.66 
Diluted EPS (Not annualised) 12 030 283 685 1161 17.66 
Operating margin (%) 36% a1 38%) 38| 37%) 28| 
Net profit margin (%) 2%) x “ 3% % &% 
Formulas for computation of ratios are as follows:- 

Deb service coverage ratio Profit before tax + Finance costs + Depreciation 
Finance cost + Borrowings [Current) + Lease Lizbiltes (Current] 

Interest service coverage ratio Earnings before interest, tax and exceptional items 
Finance cost 

Debt equity ratio Total Borrowings + Tota! Lease Liabilities 
Equity Share Capital + Other Equity. 

current Ratio Current Assets 
Current Liabilities 

Long term debt to working capital ratio 
Non-Current Borrowings + Non-Current Lease Liabilities 

+ Current Maturities of Long term borrowings and Lease lat 
‘Current Assets - Current Liabilities 

Bad debts to Account receivable ratio Bad Debts 
‘Average Trade Recevabies 

Current lability ratio Total Current liabilities 
Total labilties 

Total debts to total azzetz Total Borrowings + Total Lease Liabilties 
Total Assets 

Debtors Tumover Ratie Revenue from operations 
“Aversge Trade receivables. 

Inventory Turnover Ratio *Cost of Goods sold 
“Average Inventories 

Revenue from operations - *Cost of Goods sald operating margin 
Revenue from operations 

Net profit margin Profit After Tax (after exceptional item) 
Revenue from operations 

Notes:- 
* Cost of goods sold includes Cost of materials consumed, Purchases of Stock-In-trade and Changes in Inventories of Finished Goods, Stock-in-trade and Work-in-progress and Other 
manufacturing expenses. 
** Net worth has been computed on the basis as stated in Clause(2) of Securities and Exchange Board of India (Lsting Obligation and Disclosuire Requirements) Regulations 2015 Le. Net 
worth as defined i subseetion (57) of section 2 of the Companies Act, 2013. 



Segment Reporting as per Indian Accounting Stendard for Operating Segments (Ind AS 108), prescribed, under Se 
thereunder: 
The Group is mainly engaged in manufacturing of the products of same type/class, and therefore there is no reportable Business Segments. The Group has geographical segments as given 
below: 
Geagraphical Segment: 
‘The analysis of the geographical segment based on sales made within India and outside India by the Group is as under: 

n 133 of the Companies Act, 2013 read with relevant rules issusd 

[Rin Crores) 
Quarter Ended Period Ended Year Ended 

Particulars December 31, | September 30, | December31, | December31, | December3l, |  March3l, 
2028 2024 2023 2024 2023 202 

(Unaudited) | (Unaudited] | {Unaudited) | (Unaudited) | (Unaudited) (Audit 
Revenue from operations : 
Within India 78254 615.40 68283 201655 155175 222201 
Outside India 18457 197.32 19606 573,04 s85.41 759.40 
Non Current Assets : 
Within India 293577 
Outside India 77055 

During the year ended March 31, 2024, the Holding Company has acquired 17.70% equity stake w.e.i. August 29, 2023 in 'House of Kieraya Limited (Furlenco)’. The same has been 
considered as jointly controlied entity and has been accounted using Equity method as per Ind AS from August 29, 2023 being the date of acquisition. However, during the quarter ended 
December 31, 2024, the equity stake has been increased to 43.89%, pursuant to subscription of additional 53,95,540 equity shares of House of Kieraya Limited. Results for the period ended 
December 31, 2023, include the impact of above transaction w.e.f. August 29, 2023, and therefore, are not comparsble with other periods. 

The Holding Company has acquired Kurlon Enterprise Limited on October 20, 2023 and initally accounted for the same based on provisional amounts. in accordance with Ind AS 103 
“Business Combination’, during the measurement period, the provisional amounts are retrospectively adjusted and additional assets and liabilities may be recognised, to reflect new 
Information obtained about the facts and circumstances that existed at the acquisition date which would have affected the measurement of the amounts recognised at that date, had they 
been known. The measurement period does rot exceed twelve months from the date of acquisition. Accordingly, during the measurement period, the Holding Company hes remeasured 
purchase consideration which has resulted in increase in the liabilty with the corresponding adjustment to Goodwill by % 30 Crores. 

a. The Board of Directors of the Holding Company (‘8oard') at its meeting held on March 28, 2024, has approved the Scheme of Amalgamation of subsidiery of the Company, i, Kurlon 
Enterprise Limited ("KEL" or "Amalgamating Company") with Sheela Foam Limited ("SFL" or "Amalgamated Company") and their respective Shareholders and Creditors under Sectiens 230 to 
232 and other applicable provisions of the Companies Act, 2013 ["Scheme). The Scheme is subject to necessary statutory and regulatory approvals including the approvals of National 
Company Law Tribunal, Bench at Mumbai ("NCLT"). Accordingly, the aforesaid scheme of arrangement cannot be considered as highly probable unless the regulatory approvals are received 
and hence, the same has not been accounted in these financial results. 

b. The Board of Directors of the subsidiary, Staqo Software Private Limited ( "SSPL* or *Amalgamated Company") at its meeting held on September 16, 2024, has approved the Scheme of 
Amalgamation with ts fellow subsidiary, .e., Stago Worid Private Limited (*SWPL" or *Amalgamating Company") and their respective Shareholders and Creditors under Sections 230 to 232 
and other applicable provisions of the Companies Act, 2013 (*Scheme). The Scheme is subject to necessary statutory and regulatory approvals including the approvals of National Company 
Law Tribunal, Bench at New Delhi ("NCLT"). Accordingly, the aforesaid scheme of arrangement cannot be considered as highly probabie unless the regulatory approvals are recelved and 
hence, the same has not been accounted In these financial resuits. 

Exceptional items: 
5. Results for period ended December 31, 2023 includes loss of inventory and fixed assets amounting to % 10.95 Crores due to fire outbroke at Silvassa location on June 28, 2023. 
Additionally, certain expenses pertaining to the fire amounting to X 0.61 Crores has been recorded in the quarter ended March 31, 2024. Subsequenty, all these amounts has been 
recovered from the insurance company and consequently, exceptional income has been recorded In the period ended Decemaer 31, 2024. 
b. In addition to above, Results for the year ended March 31, 2024 includes gain of X 29.38 Crores on account sale of certain land and building situated at Sivassa, U.T. of Dacre and Nagar 
Haveli and Gautam Budh Nogar, Surajpur, Uttar Pradesh. 
. The company has recognized loss due to fire accident occurred at Jhagadia plant in one of the subsidiary amounting to < 18.71 crores in the previous years. Subsequently, the same has 
been received from insurance company and consequently, the income has been recognised in the period ended December 31, 2024. 

The Board, on October 16, 2024, based on the recommendations of the Nomination and Remuneration Committee, approved the grant of 1,35, 198 stock options to the elgible employees of 
the company under the SF ESOP - 2022 scheme. These will vt over the period upto 3 years. 

Figures for previous periods have been regrouped reclassified wherever necessary to correspond with the current quarter's classification. 

For Sheeta Foam Limited 

(Rhul Gautam) 
Executive Chaiman 

DIN : 00192999 
Place: Noida 
‘Oate: January 31, 2025 
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