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Limited Review report on unaudited Standalone quarterly financial results and Standalone year to
date financial result of MAHAMAYA STEEL INDUSTRIES LIMITED Under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 {as amended

TO THE BOARD OF DIRECTORS OF
MAHAMAYA STEEL INDUSTRIES LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results (‘the
Statement’) of MAHAMAYA STEEL INDUSTRIES LIMITED ('the Company') for the quarter and
Nine month ended 31st December 2024, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (is amended), including relevant circulars issued by the SEBI from time to time.
The Statement is the responsibility of the Company's Management and has been approved by the
Company's Board of Directors. Qur responsibility is to issue a report on the Statement based on
our review of the Statement, which has been prepared in accordance with the recognition and,
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(Ind AS 34Y), specified under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under, and other accounting principles generally accepted in India. Our Responsibility
is to express a conclusion on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of the Company’s
personnel responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinian.

1. Based on our review conducted as stated above, nothing has come to our attention that causes
ais to believe that the accompanying Statement of unaudited standalone financial results,
p:epar;d in accordance with the aforesaid Indian Accounting Standards and other accounting
practices and principles generally, accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For KP R K & ASSOCIATES LLP
Chartered Accountanis
FRN = 10305 1W / W 100965

il M. Agrawal
No. 121269

CA. 5wa
Partner, Ni
93714552

Dated: 13.02.2025, Raipur

UDIN! 2512]2696mOMPs 2517
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e | K5, In Lakhs I per share data
STATEMENT OF STANDALONE UNALDITED RESULTS FOR THE QUARTER | NINE MONTHS ENDED 3151 DECTMBER 2028

raticnl 3 Months Ended 9 Months Ended Year Ended
i 31122024 | 30092024 | FL1ZF033 | 31132024 | 311232023 31032024
Unsudited | Unsudited | Unaudited | Unaudited | Uraudited Audited

1 Incomag

Revenue from operations 19,982 58 1547375 1807 e 56,559.15 58,620.83 TE, 30258

Other Income 3.02 1252 146 1865 3138 14231

Total Income 18, 585.60 1548667 1E.027.20 5557780 SB,652.71 78,525,132
1 |Expenses

{a) Cost of Materials Consursed 16,845 .37 1219981 | 1377989 | 641521 48.251.80 66,000 61

(b Purchase of stock-in-trade 1638 21,94 11 1412 53.26 H0E

[c) Changes in inventories of finished goods, work-in-progress and stack-y-trade [522.43) [214.51) BET D4 {69103} (885.18] 11,355 03]

[d} Employess penef)t eupenses 319.69 33808 240657 56,01 65847 93813

{e] Fimance cost T05 9580 15087 Pl 3HT. 7Y 514 53

{f] Depreciation and amortisation expernses 203.85 192,00 177.04 SHA32 52621 oo

‘:_l_l:mhtr QUPENSEs 291757 2.836.20 268292 8535231 4,283 BY 11,050.28

i Total Expenses 1985248 | 1547304 | 1790948 | 5637273 | SE 23626 T7,966.68 |
3 |Profi/{Loss] from ordinary activities before exceptional fiems B fax [1-2) 13313 13.63 1nn 255.08 41595 55E.58
4 Exceptional items incomey|expenses) 16.95 2844 104.44 AS A0 11377 11377
8 [Profit/{Loss] from ordinary activities before tax [ 3+ 4 150.07 &1.07 227.16 300 47 52272 67234
& |Tan dupensa

Current Tan 54.31 21,59 47,29 12186 15€ 001 206 40

Delerrad Tax [7.18) |0.38) 13.03 {21 67} {9.27) (1267}
T |Met Profit/{LossHrom odinary sctivities after tax (5 - 6 | 102.92 20.84 166.84 200,48 38299 A78.93
8 |Other comprehisnsmve ncome/espenses] for the yaar, net of fax - E ) 14 15
8 |Totsl Comprehensive income,|Loss), Met of Tex [ 7+8 ) 102.97 0.4 16684 100,28 38299 493.12
10 |Paid-up equity share capita! (Face Value of Rs 10). sach] 1,543 44 164388 1,643 44 I 1,643 44 1 643 48
— 11 Earnimigs Per Share of H.:-JI:I,.I'- each [not @anuaied)

(@) Basic - 063 013 o2 | 122 233 291

b} Difuted [ 0.3 102 | 122 233 !

NOTES :

1 The Financial Resuits of the company for the guartor & Nire months shded 31st December, 2034 have besn reviewed By the Audil Tammittes ang aoproved by the Bosrd of
Directors at their respective maetings held on 13.02.2025, and the Limited Review of the tame hat been carried out by the Auditors,

T These results have been prepared in accordance with the Companies (indian Accounting Standards) Hules, 2015 tnd 25) prescribed under Seciion 133 of thie Cormpanaes fct,
2013 and other recognized accounting practices and policies W the sxtent agplicable,

¥ The Company has one reportable butiness segment vir. "Steel Segment™

4 The previous year/period figures have been regrouped rearranged wherever found necessary,

FLE APRE & ASSOCIATES LLP
CHRARTERED ACCOUNTANTS
SN TG0 v 10ogsr

Place: Ralpur
Date: 13.02.2025

b 25121 2678mom Pg 1813
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Limited Review report on unaudited consolidated quarterly financial results and consolidated
year to date financial result of MAHAMAYA STEEL INDUSTRIES LIMITEE) Under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

TO THE BOARD OF DIRECTORS OF
MAHAMAYA STEEL INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results ("the Statement') of MAHAMAYA STEEL INDUSTRIES LIMITED ("the
Parent") and its share of the net profit after tax and total comprehensive income of its
associates, for the quarter ended 31st December, 2024, and year to date results for the
period from 0lst April 2024 to 31st December 2024 being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2 This Statement, which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” ("Ind AS 34%], prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued there under, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of [nterim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
e review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides
Jess assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4 The Consolidated unaudited financial results for the quarter and half year ended 31st
December 2024 include the results of the following Entities :- &7

a. Mahamava Steel Industries Limited (Holding Company)
b. Abhishek Steel Industries Private Limited (Associate)

B102, KRUSHNA KUN), 10-C, NEAR TILAK NAGAR GROUND, NAGPUR - 440 010 +91 9371455298, kprkca.sma@gmail, com
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5. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For K PR K & ASSOCIATES LLP
Chartered Accountants
FRN — 103051W / W 00965

CA. Swhpnil M. Agrawal
Partner, M. No. 121269
9371455299, swapnilmagrawal@gmail.com

Dated: 13.02.2025, Raipur

UDIN: 25:z:zcmmarﬂf’mzl

#102, KERUSHNA KUNJ, 10-C, NEAR TILAK NAGAR GROUND, NAGPUR — 440 D10 +01 9371455299, kprkca sima@gmall.com
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TR S !m-llh."‘IFIl-llmﬂfihl‘edlnE
STATEMENT OF CONSOLIDATED UNALFHTED RESULTS FOR THE QUABTER / NINE MOMTHS ENDED 31st DECEMBER 24
3 Moot hs Envied # Months Ended Tear Ended
A articulars
I " 31122024 | 30.09.2024 | 31122003 | 31172094 JL122003 FL.08.2004
Unaudited | Umaudited | Unsudited | Unaudited | Unaudied Audited
1 1|ml
fevenue from operations 19,982 58 1547375 1802378 |  SES53m1S 3B 620,83 748,382.88
Cther income 3.02 13.51 346 1E.65 3138 147.31
Total Income: 19,985.60 15,486 657 18,027.20 SE,577.80 B 65211 TESTS 19
2 Expanses
{a) Cost of Mater(als Consumid 16,845.37 L1984 13,779.89 4E415.01 LS ) G, 20 60
(b} Purthase of stock-in-trade 1638 7194 1118 204,42 531 SE. 06
(] Changies in imventories of finished goods, work-n-progress snd stock-in trade [522.43) | 21461} T (E91.43) (885 16) 11,365.05]
{d] Ernployess benefit expenses 31564 I38.08 057 B350 653 47 ouH 12
(e} Finanace cost 12.05 8550 150.ET s 337.79 514,532
{f) Depraciation and amortization expenses 0385 192,00 17704 58437 526.21 o007
(g) Other expenies 191757 2836 20 1582.92 853572 824359 1105028
Tt al Exg 19,852.48 1547304 17,908 a8 5632273 58.236.26 73,968.60
3 |Profitf|Loss] from ordinary activities bafore axceptional ltems Ktax | 1.3 13313 1383 172 pLLE ] 215.95 S5E.50
4 |Emceplional ismes incomeyjexpenses) 1695 2844 109,24 45,40 113.97 1377}
8 |Profii/{Loss) from ordinary actvithes before tax {3+ 4 ) 150,07 4207 1716 w047 £29.72 57236 |
&  |Share of Profit/[los) of Associates and Joink Wentures E.37 133 4132 1688 14598 19274 |
7 |Tax expense
Current Tax 54, 31 1159 47128 121,68 156.00 20610 |
- Deferred Tan {7186} [0-35] 13.08 {2167} 12.27) {12671
B |Net Profit/{Loss]from odinary activities strer tax (5 + 6 -7 109, 29 22.57 208,18 21837 52887 67171 |
9 |Oner comprehensive incomeflexpenses| for tha year, nat of tax 1419
10 |Total Comprehensive incame/f{Lnss), Met of Tax | 8+9 ) 109.29 267 HE 18 118,32 SI8.97 E85.50
. |Paid-up equity share caprtal (Face Value of 510/~ each} 1.643.44 1 fa3 ad 154344 | 1piada 1,643 ad 1,543 .44
4 1) Earnings Per Share af Rs 10/ each [naot snnuslloed)
&) Basic 055 014 137§ 113 322 409
ib] Diluted 01,66 o4 127} 1.33 32 403
MOTES ;

1 The Financlal Resubis of the company far the guarter / half yoar ended 30ih September, 2024 have been reviewsd by the Asdic Commitiee and appreved hy ~he Board of
Directors at thelr respective mestings held on 13.02.2025, and the Umited feview of the same has been carried out by the Atditars.

2 These resuits hawe been prepared in accordance with the Companies {Indian Arcounting Standards] Rules, 2015 F-I'ld' AS| prescribed under Section 233 of the Companies Acy,

2013 and other recognired accounting practices and policies 1o the extent applicable
3 The Company has one repartable business segment Wz, “Stesl Segment”

4 The previous yeosfoerind figums have besn regrouped reamanged wheraver found n
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Rajesh Agrawal

Managing Dérecior
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE,
PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC - Not Applicable

C. FORMAT FOR DISCLOSING OUTSTANDING DEFA ULT ON LOANS AND DEBT SECURITIES-

[ S. No. | Particulars | in INR ¢crore
F_ l. | Loans/ revolving facilities like cash credit from banks / financia] institutions

| A | Total amount outstanding as on 31.12.2074

| B [ Ofthetotal amount outstanding, amount of default as on date

2. | Unlisted deb securifig s NCDs and NCRPS

)E A | Total amount outstanding as on date

B | Ofthe total amount outstanding, amount of default as on daic
3 Total financial indebtedness of the listed entity including short-term
and long-term deht

E. STATEMENT ON IMPACT OF AUDIT QULAIFICATIONS (FOR AUDIT REPORT WITH MODIFIED
OPINION) SUBMITTED ALONG WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and
Consolidated separately)(applicable only for Annual Filing i.¢., 4® quarter) - Not Applicable
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