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7 February 2025 

 
BSE Limited, 
Rotunda Building, P. J. Towers,  
Dalal Street, Fort, Mumbai- 400001 

National Stock Exchange of India  
Limited, Exchange Plaza, Bandra Kurla 
Complex, Bandra (East), Mumbai – 400051 

 
BSE Scrip Code: 532700/ Symbol: ENIL 

Dear Sir/ Madam, 
 
Pursuant to Regulations 30, 33 and other applicable regulations of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 [‘Listing Regulations’], we are forwarding herewith the unaudited 
financial results of the Company (Standalone & Consolidated) for the quarter and nine 
months ended 31 December 2024, which have been considered, approved and taken on 
record by the Board of Directors of the Company, at their meeting held on 7 February 
2025. 
 
Pursuant to Regulation 33 of the Listing Regulations, we are also forwarding herewith 
a copy of the Limited Review Report relating to the aforesaid financial results, duly 
reviewed by the Auditors of the Company.  
 
Aforesaid financial results will be available on the website of the Company 
www.enil.co.in at: https://www.enil.co.in/stock-exchange-filings-fy2025.php 
 
and at BSE Limited at: 
https://www.bseindia.com/corporates/Comp_Resultsnew.aspx 
 
and at National Stock Exchange of India Limited at:  
https://www.nseindia.com/companies-listing/corporate-filings-announcements  
 
The trading window for trading in the securities of the Company will re-open after 
expiry of 48 (forty-eight) hours post the aforesaid financial results are made generally 
available. 
 
Thanking you, 
For Entertainment Network (India) Limited 
 
 
 
Mehul Shah 
EVP - Compliance & Company Secretary 
(FCS no- F5839)        Encl: a/a 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Entertainment Network (India) Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Entertainment Network (India) Limited ('the Company') for the quarter ended 31 
December 2024 and the year to date results for the period 1 April 2024 to 31 December 2024 
, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143( 10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 
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Walker Chandiok &.Co LLP 
4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 00 

~ 
C 

. . 5 
0 i:.~ 

Partner ~ 

Membership No. 50 • 
UDIN: 25504662BMOODP3618 

Place: New Delhi 
Date: 07 February 2025 
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STA.NOA.LONE FINANCIAL RESULTS 
FOR THE QUARTER ANO NINE MONTHS ENDED DECEMBER 31, 2024 

(<in Lakhs) 

Sr.No Particular5 
Quarter ended Nine months ended Year Ended 

31-Dec-24 30-Seo-24 31-Dec-23 31 -Dec-24 31-Dec-23 31-Nar-24 

(Refer Note ?) (Refer Note 7) 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income from operitio1u; 

a) Revenue from operations 15,'93.71 10.874.55 14,656.49 37,011.5~ 35,754.73 50,664.68 

b} Other cpera!lng income 176.0G ?e.22 845.33 255.88 1,261.57 1,312.32 

Total Revenue from operations 15,370.36 10,950.77 15,501.82 37,267.47 37,016.30 51,9n.OO 

'7 Olher income 623.83 1,038.89 580.32 2,5?3.88 1,944.23 2,703.91 

3 ~ al Income (1+2) 15,994.19 11,989.66 16,082.14 39,841 .35 38.960.53 54,680.91 

4 Expenses: 

a} Enployee benefit exp€nse 3.683.17 3,629.9€ 3,582.65 11.213.66 11 ,302.99 14.803.73 
b) Pr:>d1Jction expense; 4,S33.99 2.651.24 3.158.75 10,171 .07 7,556.61 11,406.93 
c) Lii;;em,e fees 882.46 87U.OO 916.11 2,610.71 2,528.92 3,521.85 

d) Depreciation & Amortisation expenses 1.589.17 1.863.55 1.895.86 5.731.78 5.544.39 7}i55.55 

@) Finance cos:1 325.06 326.41 377.74 1,000.38 1,120.20 1,47'.07 

r) Otne· expenses 3,132.44 2,823.98 3,1 96.57 8.860.62 8,415,64 12.522.15 
Total expenses [sum of a) to fll 14,846.29 12,165.20 13,427.78 39,588.22 36,669.75 51,284,94 

5 Profit I (Lo5s) before exceptional Items and tax (3-4} 1,147.90 (175.54) 2,654. 36 253.1 3 2,290.78 3,395.97 
6 Exceotional items - (Refer l\ote 4) 54.52 54.52 

7 Profit/ {Loss) before tilX (5+6) 1, 147.90 (175.54) 2,654.]6 253. 13 2,345.30 l ,450.49 

6 Tax. ex.pense 

Current tax 40.25 342.62 40.25 3ll7.45 55S.21 

Deferred tax (Refer Note 6J 257.00 211.86 54.88 266.19 63.37 78.56 

Total tax expense 297 25 211.86 397.50 326.44 430.82 636.77 

9 Net Ptofit / (Loss) for the period/ year (7-8} 650.65 (387.401 2,256.86 (73.31 ) 1,914.48 2,813.72 

10 Other comprehensive income I (loss), net of income ta,c 

a) Items that wil not be recklssificd su:,sia:quc,, tly to profit or loss 

~wrement of post employment benefit obligations (net of :ax) (5.25) 3.47 (48.69) (16.95) (78.08) (74.54) 

Total other comprehensive (loss)/ i ncome, net of in come tax (5.25) 3.47 (48.69) (16,0SJ {78.08) {74.54) 

11 Total comprehensive Income I {loss) forthe period / year {9+10) 845.40 (383.9J ) 2,208.17 (90.26) 1,836.40 z, 739.18 
12 Paid-up Equity Share Capital (Face value per share f 10) 4,767.04 4,767.04 4,767.04 4,767.04 4,767.04 4,767.04 
13 Othc, equity 72, 118.74 
14 Earnings per share (EPS)(o" 10 each) 

a) Basic (not annualised excepl for the year and) f 1.76 (0.81) 4.73 (0.1 5) 4.01 5.89 

b) DIiuted (not annualised excepI ror the year end) f 1.7S (0.81) 4.73 (0.15) 4.01 5.89 

See accompan~ing notes to the standalone firanci.1I result!': 

Notes: 

The financial results. ha•1P. heen r€:vlew:d b~• th~ Audit Committe9 and thereafter approved by tne Board of Directors at their meeting held on Fcbruory 7, 2025 and has been subjected to limited review by the 
Statutory Auditors of the Company. 



4. Exceptional items consist of: 

Entertainment Network (India) Limited 
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STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 , 2024 

During the year ended March 31, 2024, the Ministry of Information Affairs , Government of Bahrain declared the results of the frequency bidd'ng and the Company was 
awarded the I cense to operate the Entertainment Radio Channel Frequency for a period of five years. Accordingly, the Company ,n June 2023 recorded a partial reversal of 
excess provision for onerous liabilities (net of impairment on investment) off 76,95 lakhs and presented the same as an Exceptio1al item. As of September 30, 2023, the 
Company earned out the recoverability assessmen: of loan amounting to f 154.00 lakhs (given for payments in relation to license fees for Bahrain) and made an additional 
provision for impairment of f 22.43 lakhs (afte• recording reversal of remaining provision towards onerous liabilities) on such loans, thereby, on a net basis, this had resulted 
in a wnte back of~ 54.52 lakhs for the year ended March 31 , 2024. 

5. On April 27 , 2023, the Hon'ble Madras High Court pronounced its order in the matter of the Company vs Phonographic Perfonnance Limited ('PPL'), w.iereby the Hon'ble 
Madras High Court partly allowed the appeal of PPL. The management has filed a special leave petit:on before the Hon'ble SLpreme Court of India. The case is yet to be 
heard by the Hon'ble Supreme Court of India, On October 4, 2023, PPL has also filed a contempt petition in Hon 'ble Madras High Court against the Company, for which , 
currently the hearings are in progress. The management , based on extemal legal advice and internal assessment, believes that the chances of a cash oultlow on account of 
the aforesaid matter is remote. The management also believes that the contempt petition filed by PPL before the Hon'ble Madras High Court will not have any impact as the 
matter is already pending with the Hon ble Supreme Court of India. Currently. the matter also stands deferred in the Hon'ble Madras H'gh Court. pendirg the hearing in the 
Hon 'ble Supreme Court of India. 

6. Pursuant to the withdrawal of indexation benefit under the Finance (No. 2) Act, 2024 in relation to long ,erm investments held by the Company in debt oriented mutual fu nds, 

Ire Company in the previous quarter and period ended September 30 , 2024 created additional Deferred tax liabili,y in accordance with Ind AS 12 - Income Taxes amounting to 

~ 257.83 lakhs. 

7. Tne Board of Directors or t11e Holding Comoany on October 20, 2023, approved the execution of the 3usiness Transfer Agreement ('BTA') with Gamma Gaana Limited 
('GGL') (a party under common control) for acquisition of the business undertaking of GGL relating to the business of licensing music audio content and ~osting and streaming 
services under the name 'Gaana', on a going concern basis through :, slump sale. The Holding Company had completed execution of the BTA on December 1, 2023 at a 
purchase consideration or i 25 lakhs. 
Further. a, per Appendix C to Ind AS 103. Business Combinations, the fina,cial information for the comparative periods. have been restated to include the results ' rom the 
earliest pcrtod for the acquired business. 

The financial information of the acquired business for the two months period ended November 30 2023 is included in the results for the quarter ended December 31 , 2023 and 
the financial information for the eight months period enced November 30, 2023 is induded in the results for the nine months period ended December 3 1, 2023 and the same is 
presented below 

Particulars 

Total Revenue from operations (A) 

Total Income (B) 

Total expenses (C) 

Profit before tax (8-C) = D 

Total tax expense (E) 

Net Profi t for the period (D·Et 

Two Months 
ended 

30-Nov-23 
1,484.48 

1.558.00 

962.50 

696.60 

595,50 

(fin Lakhs) 

Eight Months 
ended 

30-Nov-23 
3,817.34 

3.971.60 

3,859.55 

112.05 

112.05 

8 The Board of Directors of the Company on March 19, 2024, approved t~e acquisition of upto 50% equity interest stake in Ninety-nine Audiovisual Media Production LLC . 
entity based in Saudi Arabia, by investing u,o to five mill ion Saudi Riyal ('SAR'). The Company on October 19, 2024 executed the Share Subscription and Shareholders' 
Agreement ('SSA') with Ninety-nine Audiovisual Media Production LLC. The SSA is subject to certain conditions precedent and the resultant accounting, if any. Will be done 
when the conditions are met. 

9 Figures for the previous year/period (other than impact explained in Note 7 above) have beer, regrouped and/or reclassified where'ler considered necessary. The impact, ,r 
any, are not material to financial results. 

Place: Mumbai 

Date: February 7, 2025 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Entertainment Network (India) Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Entertainment Network (India) Limited ('the Holding Company') and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group'), 
(refer Annexure 1 for the list of subsidiaries, included in the Statement) for the quarter ended 
31 December 2024 and the consolidated year to date results for the period 1 April 2024 to 31 
December 2024, being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 
2013 ('the Act'), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143( 10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identi,fied in an audit. Accordingly, we do not express an audit opinion. 

~
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

5. We did not review the interim financial information of two (2) subsidiaries included in the 
Statement, whose financial information reflects total revenues off 340.49 Lakhs and f 865.87 
Lakhs, total net loss after tax of t 1.16 Lakhs and t 7 .88 Lakhs, total comprehensive (loss)/ 
income oft (10.43) Lakhs and t 24.95 Lakhs, for the quarter and year-to-date period ended on 
31 December 2024, respectively, as considered in the Statement. These interim financial 
information have been reviewed by other auditors whose review reports have been furnished 
to us by the management, and our conclusion in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on the review reports of 
such other auditors and the procedures performed by us as stated in paragraph 3 above. 

Further, of these two (2) subsidiaries are located outside India, whose interim financial 
information have been prepared in accordance with accounting principles generally accepted 
in their respective countries and which have been reviewed by other auditors under applicable 
in their respective countries. The Holding Company's management has converted the financial 
information of such subsidiaries from accounting principles generally accepted in their 
respective countries to accounting principles generally accepted in India. We have reviewed 
these conversion adjustments made by the Holding Company's management. Our conclusion, 
in so far as it relates to the balances and affairs of these subsidiaries is based on the review 
report of other auditors and the conversion adjustments prepared by the management of the 
Holding Company and reviewed by us. 

Our conclusion is not modified in respect of these matters with respect to our reliance on the 
work done by and the reports of the other auditors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 00 N/N500013 

Ashish Gupta 
Partner 
Membership No. 504662 
UDIN 25504662BMOODQ7828 

Place: New Delhi 
Date: 07 February 2025 
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Annexure 1 

List of entities included in the Statement 

1. Alternate Brand Solutions (India) Limited (Subsidiary Company) 
2. Entertainment Network Inc. (Subsidiary Company) 
3. Entertainment Network LLC. (Step-down Subsidiary Company) 
4. Global Entertainment Network Limited W.L.L. (Subsidiary Company) 
5. Mirchi Bahrain W.L.L. (Subsidiary Company) 

OhvteNd Ate 
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CONSOLIDATED FINANCIAL RESll. TS 
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31. 2024 

f~ in!..akh:;J 

Quarter ended Nine months ended Year ended 
Sr.No Particula~ 

31-0ec-24 30-Sep-24 31-0ec-23 31~ec-24 31-0ec-23 31 -Mar-24 

(Refer Note ' l !Refer Note 5~ 

(Unaudited) jUnauditedJ (Unauditod} (Unaudited) (Un~uditc:d) (Audited) 

1 Income from operations: 

!!1) Reven1..e from operatio,s 15,713.02 11,24!.37 15,224.55 38,307.99 3T,191.4C 52,480.54 

J) Other operatin~ income 176.70 106.22 8,6.36 285.93 1,297.64 U62.83 

Total Revenue from operat ions 15,389.72 11 ,354.S9 16,060.91 38,593.92 38,489.04 53,e43.37 

2 Oher income 65/J.27 1,055.38 594.39 .2,639.92 1,994.50 2,769.94 

3 Tota l Income (1+2} 16,547.99 12,409.97 16,655.30 41,233.84 40,483.54 56,613.31 

4 Expense:s: 

a) Employee benefit expense 3.776.31 3,731.74 3,6E4.92 11,498.84 11,Gn57 15,210.89 

b) Production expen$e~ 4,946.31 2,707.C8 3,5!:7.40 10,385.61 '? ,72U.4U 11 ,635.18 

c} Ucense tees 899.40 861.20 933,13 2,634.76 2,679.61 3,535.56 

d) OF.p~c~tion P.. ArnnrtisAtion expenses 2,130.3;) 2,003.62 1 989.16 6.160.30 5,021.02 7,980.33 

e) FinancCI cost 343.55 347.50 Jaa.46 1.063.32 1,1 57.65 1,537.69 

f} Oller e:<penses 3,220.8, 2,942.14 3 305.28 9.163.52 8,656.63 12,874.64 

Total expenGes [sum of a) to f)] 15,31£.85 12,592.28 13,858.l!i 40,906.45 37,748.88 52,774.2!:I 

5 Profit I (Loss) before share or pr'Ofit of an associate and a joint ven tur'E-, exceptional 
items ancuax (J◄) 

1,231.14 (182.J11 I 2,796.95 327.39 2,734.66 3,839.02 

6 St,are of Profit of asociates and joint ventures -
7 Profit I !L oss) bcforo axc::c.ptional item::. and tax (S-G) 1,231.14 (182.31)1 2,796.95 327.3' 2,734.66 3,&JS,02 

H Exceptional items • (Refer Note 6) 131.56 131 .SE 

9 Profi t J /Loss) befora tax (7+8) 1,231.14 (182.31} 2,796.95 327.39 2,8,6.22 3,970,SS 

10 T3x c:xpcn~c 

Cu1Tent tax 46.15 6.83 346.35 57.09 384.79 586.34 

Defened taK C:~efer Note BJ ?!i8_90 213.84 56.i4 292.03 68.84 86 .03 

Total Tax expens~ S0!i.0S ZZ0.87 403.09 34,.12 453.6J 672.37 

11 Net Profit I (Loss} for the period/ year (9 -10) 926 .09 (402.98) 2,393.86 (21.73) 2,412.59 3,298.21 

12 Other cornprehensi•,e income/ Ooss). net of income tax 

t!) ltem.3 th11t will not be recl21.uified sLJb)equentJy lo profit or los5 

Remeasurernmt of posl emp!oyment benefit obligations (net of ta)() (5.24) 3.47 (49.69) (16 .95) ('8.081 (74.54) 

t:) Items that will be reclassifi ed to profit or lou 

Exchange differences on translc?tion of foreign cpera1ions (4,65) 69.07 (6,71) 47.BT {lH.10,1 (30.34) 

Total other comprehensive (loss)/ inc-0me, net of income tax (9.89) 72.54 (55,40) 30.92 (116.18) (104.88) 

13 Total comprehensive income/ (loss) for the period / yur (11+12) g1s.20 (330 . .U) 2,338.46 9.19 2,296.41 3,193.33 

14 Net (Loss)/ Profit attributctble to 

- Owners of the Company 914.1• (41i.03) 2,383.92 (52.79) 2.378.87 3,248.19 

- Non-ccntroUing inleres t 11.05 1L.05 4.04 31 .06 33.72 50.02 

15 Total comprehensive income I (loss} attributable to: 

- OlNMrs. of the Company 904.25 (344.49 ) 2,333.52 (21 .87) 2,262.69 3,143.31 

- Non.con troll ng interest 11.95 14.05 • .94 31.06 JJ,72 50.02 

16 Paid-up Equity Share Capital {Face value per share t 10) 1,767,04 4,767.04 4,767.04 4,767.04 4,767.04 4,7&7.04 

17 Other equity 72,358.79 

11 Eamings pcrsh:irc (EPS) (af, 10 each) 

a ) Basic (not annualtsed e)!cept ror th~ year end) f 1.94 (G.85) 5.02 (0.05) 5.06 6.92 

b) Diluted (no1 annualised except for the year end), 1 94 (C.85) 5.02 (0.05) 5.06 6.92 

See acco~a,yi,g note;; to th& con::olidoted financi;;il r(l o1,. lt::; 

Notes: 

1. The financial results have been reviewed by the Audi1 Corrrnittea and thereafle r approved by the Board of nirAclor!I: ;it !heir meeting ,eld on February 7, 2025 and has been subjected to limited review by the Statutory 
Auditors of lhe Comp.an\·. 

, The cunsul~.sle<.l r~~ul1~ include resuks of tne Company"s subs!diarles Atternate Biand Solutions (lncia) Limi1ed ("'ABSL"). En1erta1nment NetlNork, INC. {"EN INC'), Global Entertainment Netv.-ork Limi:ed 'v\'.L L (GENL} 
c1nU Mi11;·1i Bcihrain W L.L ("M:!W LL'") and step 1ov-m s1.:bsldlary Enter1alnment Nerwork, L_C r::N LLC") . 'Ml1c, are consolidated in ac:.:ordance with the Ind AS· rn "Consolidated Financial Statements· as prescribed 
under Secl!on 1 ~3 or !he companies AC1, 2013. 
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CONSOLIDATED FINANCIAL RES UL TS 
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 , 2024 

5. The Gr:>up is engaged in cinly one reportable buairre5s segment i.e. Media and Enterta nme,t. Consequently, there is no olhe ' reporl3ble ousiress s~grm:ml Tre Group primarily caters to the domestic 
marl<et and has presence in the un,tec States o· Amenca, Qatar ard Bahrain. There are no repcrtable geographical segments. 
OisciostirA of 9eographi:.a1 information as perlmt AS 108- Operating Segments:-

(tin Lakhs) 
Income from operations 3 Months 3 Months 3 Months 9months 9month~ Year 

ended ended ended ended ended ended 
31-Dec-24 30-Sep-24 30-Dec-23 31-Dec-24 31-Dec-23 31-Mar-24 

lndla 15,071i.04 10,683.09 15,074.98 35,333.04 35,819.40 E0,382.63 

Outside India 81G.63 67150 985.93 2,260.88 2,669.64 3,46J.74 
Total 15,889.72 11,364,69 16,060,91 38,593.92 38,469,04 53,843.37 

6. ExcP.pfinnal items corsists of: 
During the year ended March 31, 2023, the Group had made an additional onerous contract pro\lision of t 263.13 l~h::;. Ttlf:I Group served a notice o' termination to tt'e Mini SU) of lrrormatlon A "fairs 
(MOIA) C:ove1nmer1t of Bc:hrain expressing its inability to continue services Ir u·.e regla, due to high license fees and continued tosses. D1.m19 tne quarter ended June 30, 2023. the Canpany had 
reversed t 131 .56 lakhs which was provijed for ea~ier and subsequently was wai;ed by the MOIA. 

7. On April 27. 2C23, the Hon'ble Madras High Court pronounced it-, order in the rratier of the Compa,,y V5 Phoncgr3phic Performance Limiled ('PFL'). whereby Uie Hon'bl~ Mal.l1c1s Hiyt1 Cou1l ~arJy 
allowed the appeal of PPL. The management has ff led a special leave petition Defore lhe Hon'ble Supreme Court ot India, The case is yet to be r.eard by the Hon'ble Supreme Court of India. On October 
4, 2023, PPL ras also filec a ccmampt pe11uon ,n Hon·oie Madras High Court agai,st the Company, for Nl'ich, curre,111 the hearings are in pro~ress. The ma,agemenl, based on external legal advice 
and internal assessment. believes that the chances of a cash outflow on acccunt of the aforesaid matter Is rem:::ite. The management also believes that the cnn:empt pernion filing filed by PPL in Hon'ble 
M~dras H gh Court will not h.avG a,y impact as the matter Is already pending in the Hon'blo Suoremo Ccurt of India. Currently, tte matter also stands deferred in the I lon'ble Madras High Court, pendng 
the heaing in the I lon'ble Supreme Court o; lndi::1. 

8. Pu·suant lo the witl'drawal of indexation benefit under the Finance (No. 2) Ac:, 2024 in relatiOn to Ieng term investments held by the Group in debt oriented mutual fu,ds, the Group in tM previous 
quarter and period anded Septembe~ 30, 2024 c;eated additional Deferred t;:;i)( liatility l1 ~ccordanoe with Ind A3 12- hcome T,c,xe-s amounttng tot 257,83 l,=kt-s. 

~- The Board of nirectori. cf the Holding Company on October 20 2023, ai:proved the execution of th~ Bu>iness Transfer Agrg~mant ('BTA'} with Gamma Gaana Limited ('GGL') (a party under common 
control) for acq..iisiti-:in of the business undertaking •:>f GGL rclaling to the business of licersing music eudic content and rosting 8nd streaming se-vices under the name 'Gaana', on a going concern b:1:sis 
through a slLm:> sale. The Holding Company haC: completed execution of the BTA on Decernbe1 1, 2023 al a purdlase consideration oft 25 lakhS. 
Furtner, as per Appendbr C 10 Ind AS 103 - Business Gomolrial.lans, the t1nancial Intorma1.Jor for the corrparative periods. have been restated to incluce the results from t1e earliest period fer tne 
acqui·ed tusiness. 

The financial information of the acquired business f.:>r the two month~ period ended f\o\'ember 30 2023 is hc!uded in the results for the ~u.J.rter ended December :;1, 2023 end the fin:m:iel infcnnation 
f:>r the eight months period ended November 30, 2023 is inclJded in the re5ul:s fo r the nine mantis period erded Decemoer 31 , 2023 and tl"e same is presented below 

(~ in I akhs) 
Particulars Two Months Eight Months 

ended ended 
30-Nov-23 30-Nov-23 

Total RevQnue from operalor-s \A) 1,484.48 3,817.34 
Total Income (B) 1,558,00 3,971.60 
Total e,r,,nses (C) 962.50 3,859.55 
Profit before tax (B-C) = D 595,50 112.05 

Total :ax expense (E) -
Net Pront for the period iD•E) 595,50 112.05 

10. The Board of Directors of the Company en March ~9, 2024, approved the acquisition of upto 50°/c- equity interest stake in Ninety.nine Aud10\lisual M~dir:1 Procuction LL:, entit)' ba::ed ir Saudi Aratia, by 
investing 1..4) to five million Saudi Riyal ('SAR'), TIit, Comµar1y on Oclober 19, 2024 executed tte Share Subscription ard Shareholders· Agre~mem rsSA') 'Nith Nmety-mne AUd1ov1sua1 Media Producton 
LLC. The SSA Is subject to certain con<utIons precedent and the resultant accounting. if any. will be done when the conjitons are met. 

11 . Figures ~ar the prevbus year/period (other than impact ex:pfai-ied in Note Q abova} have been regouped and.for reclassified where'ver considered necessary. The impact, if 3ny, are not material to 

financial reslJts. 

For aid on behalf of the Board 

Entertainment Network (India} Limited 

Place: Mumbai J§}~~t:.TWO,?f' ---::·~n 
;::, Cha1nnan 

Date: February 7, 2025 I.I.; ~ DIN: 00003962 

ij"{~UMBAI El 
-- ~ -- -- ~ ~ fiJ,p.NDrok 

,.,.-- ..... ~~('I I <t31 * ~">)' 
-.,' Iv 



(₹ in Lakhs)

31-Dec-24 30-Sep-24 31-Dec-23 31-Dec-24 31-Dec-23 31-Mar-24

(Refer Note 7)  (Refer Note 7)

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Income from operations:

a) Revenue from operations 15,193.71               10,874.55               14,656.49             37,011.59             35,754.73            50,664.68            

b) Other operating income 176.65                    76.22                      845.33                 255.88                 1,261.57              1,312.32              

Total Revenue from operations 15,370.36               10,950.77               15,501.82             37,267.47             37,016.30            51,977.00            

2 Other income 623.83                    1,038.89                 580.32                 2,573.88               1,944.23              2,703.91              

3 Total Income (1+2) 15,994.19               11,989.66               16,082.14             39,841.35             38,960.53            54,680.91            

4 Expenses:

a) Employee benefit expense 3,683.17                 3,629.96                 3,582.65               11,213.66             11,302.99            14,803.79            

b) Production expenses 4,833.99                 2,651.24                 3,458.75               10,171.07             7,556.61              11,406.93            

c) License fees 882.46                    870.06                    916.11                 2,610.71               2,628.92              3,521.85              

d) Depreciation & Amortisation expenses 1,989.17                 1,863.55                 1,895.86               5,731.78               5,644.39              7,555.55              

e) Finance cost 325.06                    326.41                    377.74                 1,000.38               1,120.20              1,474.67              

f) Other expenses 3,132.44                 2,823.98                 3,196.67               8,860.62               8,416.64              12,522.15            

Total expenses [sum of a) to f)] 14,846.29               12,165.20               13,427.78             39,588.22             36,669.75            51,284.94            

5 Profit / (Loss) before exceptional items and tax (3-4) 1,147.90                 (175.54)                   2,654.36               253.13                 2,290.78              3,395.97              

6 Exceptional items - (Refer Note 4) -                          -                          -                       -                       54.52                   54.52                   

7 Profit / (Loss) before tax (5+6) 1,147.90                 (175.54)                   2,654.36               253.13                 2,345.30              3,450.49              

8 Tax expense 

    Current tax 40.25                      -                          342.62                 40.25                   367.45                 558.21                 

    Deferred tax  (Refer Note 6) 257.00                    211.86                    54.88                   286.19                 63.37                   78.56                   

Total tax expense 297.25                    211.86                    397.50                 326.44                 430.82                 636.77                 

9 Net Profit / (Loss) for the period/ year (7-8) 850.65                    (387.40)                   2,256.86               (73.31)                  1,914.48              2,813.72              

10 Other comprehensive income / (loss), net of income tax

a) Items that will not be reclassified subsequently to profit or loss

Remeasurement of post employment benefit obligations (net of tax) (5.25)                       3.47                        (48.69)                  (16.95)                  (78.08)                 (74.54)                 

Total other comprehensive (loss) / income, net of income tax (5.25)                       3.47                        (48.69)                  (16.95)                  (78.08)                 (74.54)                 

11 Total comprehensive income / (loss) for the period / year (9+10) 845.40                    (383.93)                   2,208.17               (90.26)                  1,836.40              2,739.18              

12 Paid-up Equity Share Capital (Face value per share ₹ 10) 4,767.04                 4,767.04                 4,767.04               4,767.04               4,767.04              4,767.04              

13 Other equity 72,118.74            

14 Earnings per share (EPS) (of ₹ 10 each)

a) Basic (not annualised except for the year end) ₹ 1.78                        (0.81)                       4.73                     (0.15)                    4.01                    5.89                    

b) Diluted (not annualised except for the year end) ₹ 1.78                        (0.81)                       4.73 (0.15)                    4.01                    5.89                    

See accompanying notes to the standalone financial results

1. The financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at their meeting held on February 7, 2025 and has been subjected to limited review by the 
Statutory Auditors of the Company.

Quarter ended Nine months ended

Notes:

Entertainment Network (India) Limited
Registered Office: 4th Floor, A-Wing, Matulya Centre, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013.
Tel: 022 6662 0600. Fax: 022 6661 5030. E-mail: stakeholder.relations@timesgroup.com. Website: www.enil.co.in

Corporate Identity Number: L92140MH1999PLC120516

STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

Sr.No Particulars
Year Ended 



4.

5.

6.

7.

(₹ in Lakhs)

Two Months
ended 

30-Nov-23

Eight Months
ended 

30-Nov-23
                             1,484.48                              3,817.34 

                             1,558.00                              3,971.60 

                                962.50                              3,859.55 

                                595.50                                 112.05 

                                       -                                          -   

                                595.50                                 112.05 

8

9

sd/-

Place: Mumbai

Date: February 7, 2025

For and on behalf of the Board

Entertainment Network (India) Limited

Vineet Jain

Chairman

DIN: 00003962

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

Figures for the previous year/period (other than impact explained in Note 7 above) have been regrouped and/or reclassified wherever considered necessary. The impact, if 

any, are not material to financial results.

On April 27, 2023, the Hon’ble Madras High Court pronounced its order in the matter of the Company vs Phonographic Performance Limited (‘PPL’), whereby the Hon'ble 
Madras High Court partly allowed the appeal of PPL. The management has filed a special leave petition before the Hon’ble Supreme Court of India. The case is yet to be 
heard by the Hon'ble Supreme Court of India. On October 4, 2023, PPL has also filed a contempt petition in Hon’ble Madras High Court against the Company, for which, 
currently the hearings are in progress. The management, based on external legal advice and internal assessment, believes that the chances of a cash outflow on account of 
the aforesaid matter is remote. The management also believes that the contempt petition filed by PPL before the Hon'ble Madras High Court will not have any impact as the 
matter is already pending with the Hon'ble Supreme Court of India. Currently, the matter also stands deferred in the Hon'ble Madras High Court, pending the hearing in the 
Hon'ble Supreme Court of India.

Exceptional items consist of:
During the year ended March 31, 2024, the Ministry of Information Affairs, Government of Bahrain declared the results of the frequency bidding and the Company was 
awarded the license to operate the Entertainment Radio Channel Frequency for a period of five years. Accordingly, the Company in June 2023 recorded a partial reversal of 
excess provision for onerous liabilities (net of impairment on investment) of ₹ 76.95 lakhs and presented the same as an Exceptional item. As of September 30, 2023, the 
Company carried out the recoverability assessment of loan amounting to ₹ 154.00 lakhs (given for payments in relation to license fees for Bahrain) and made an additional 
provision for impairment of  ₹ 22.43 lakhs (after recording reversal of remaining provision towards onerous liabilities) on such loans, thereby, on a net basis, this had resulted 
in a write back of ₹ 54.52 lakhs for the year ended March 31, 2024.

Pursuant to the withdrawal of indexation benefit under the Finance (No. 2) Act, 2024 in relation to long term investments held by the Company in debt oriented mutual funds, 

the Company in the previous quarter and period ended September 30, 2024 created additional Deferred tax liability in accordance with Ind AS 12 - Income Taxes amounting to 

₹ 257.83 lakhs.

The Board of Directors of the Holding Company on October 20, 2023, approved the execution of the Business Transfer Agreement (‘BTA’) with Gamma Gaana Limited 
(‘GGL’) (a party under common control) for acquisition of the business undertaking of GGL relating to the business of licensing music audio content and hosting and streaming 
services under the name ‘Gaana’, on a going concern basis through a slump sale. The Holding Company had completed execution of the BTA on December 1, 2023 at a 
purchase consideration of ₹ 25 lakhs. 
Further, as per Appendix C to Ind AS 103 - Business Combinations, the financial information for the comparative periods, have been restated to include the results from the 
earliest period for the acquired business.

The financial information of the acquired business for the two months period ended November 30 2023 is included in the results for the quarter ended December 31, 2023 and 
the financial information for the eight months period ended November 30, 2023 is included in the results for the nine months period ended December 31, 2023 and the same is 
presented below

Particulars

Total Revenue from operations (A)

Total Income (B)

Total expenses (C)

Profit before tax (B-C) = D

Total tax expense (E) 

Net Profit for the period (D-E)

The Board of Directors  of the Company on March 19, 2024, approved the acquisition of upto 50% equity interest stake in Ninety-nine Audiovisual Media Production LLC, 
entity based in Saudi Arabia, by investing up to five million Saudi Riyal (‘SAR’). The Company on October 19, 2024 executed the Share Subscription and Shareholders’ 
Agreement ('SSA') with Ninety-nine Audiovisual Media Production LLC. The SSA is subject to certain conditions precedent and the resultant accounting, if any, will be done 
when the conditions are met.

Entertainment Network (India) Limited
Registered Office: 4th Floor, A-Wing, Matulya Centre, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013.
Tel: 022 6662 0600. Fax: 022 6661 5030. E-mail: stakeholder.relations@timesgroup.com. Website: www.enil.co.in

Corporate Identity Number: L92140MH1999PLC120516

STANDALONE FINANCIAL RESULTS 



(₹ in Lakhs)

31-Dec-24 30-Sep-24 31-Dec-23 31-Dec-24 31-Dec-23 31-Mar-24

(Refer Note 9) (Refer Note 9)

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Income from operations:

a) Revenue from operations 15,713.02               11,248.37               15,224.55               38,307.99               37,191.40               52,480.54               

b) Other operating income 176.70                    106.22                    836.36                    285.93                    1,297.64                 1,362.83                 

Total Revenue from operations 15,889.72               11,354.59               16,060.91               38,593.92               38,489.04               53,843.37               

2 Other income 658.27                    1,055.38                 594.39                    2,639.92                 1,994.50                 2,769.94                 

3 Total Income (1+2) 16,547.99               12,409.97               16,655.30               41,233.84               40,483.54               56,613.31               

4 Expenses:

a) Employee benefit expense 3,776.31                 3,731.74                 3,684.92                 11,498.84               11,613.57               15,210.89               

b) Production expenses 4,946.31                 2,707.08                 3,557.40                 10,385.61               7,720.40                 11,635.18               

c) License fees 899.40                    860.20                    933.13                    2,634.76                 2,679.61                 3,535.56                 

d) Depreciation & Amortisation expenses 2,130.39                 2,003.62                 1,989.16                 6,160.30                 5,921.02                 7,980.33                 

e) Finance cost 343.55                    347.50                    388.46                    1,063.32                 1,157.65                 1,537.69                 

f) Other expenses 3,220.89                 2,942.14                 3,305.28                 9,163.62                 8,656.63                 12,874.64               

Total expenses [sum of a) to f)] 15,316.85               12,592.28               13,858.35               40,906.45               37,748.88               52,774.29               

5
Profit / (Loss)  before share of profit of an associate and a joint venture, exceptional 
items and tax (3-4)

1,231.14                 (182.31)                   2,796.95                 327.39                    2,734.66                 3,839.02                 

6 Share of Profit of associates and joint ventures -                          -                          -                          -                          -                          -                          

7 Profit / (Loss) before exceptional items and tax (5-6) 1,231.14                 (182.31)                   2,796.95                 327.39                    2,734.66                 3,839.02                 

8 Exceptional items - (Refer Note 6) -                          -                          -                          -                          131.56                    131.56                    

9 Profit / (Loss) before tax (7+8) 1,231.14                 (182.31)                   2,796.95                 327.39                    2,866.22                 3,970.58                 

10 Tax expense

   Current tax 46.15                      6.83                        346.35                    57.09                      384.79                    586.34                    

   Deferred tax (Refer Note 8) 258.90                    213.84                    56.74                      292.03                    68.84                      86.03                      

Total Tax expense 305.05                    220.67                    403.09                    349.12                    453.63                    672.37                    

11 Net Profit / (Loss) for the period/ year (9 -10) 926.09                    (402.98)                   2,393.86                 (21.73)                     2,412.59                 3,298.21                 

12 Other comprehensive income / (loss), net of income tax

a) Items that will not be reclassified subsequently to profit or loss

Remeasurement of post employment benefit obligations (net of tax) (5.24)                       3.47                        (48.69)                     (16.95)                     (78.08)                     (74.54)                     

b) Items that will be reclassified to profit or loss

Exchange differences on translation of foreign operations (4.65)                       69.07                      (6.71)                       47.87                      (38.10)                     (30.34)                     

Total other comprehensive (loss) / income, net of income tax (9.89)                       72.54                      (55.40)                     30.92                      (116.18)                   (104.88)                   

13 Total comprehensive income / (loss) for the period / year (11+12) 916.20                    (330.44)                   2,338.46                 9.19                        2,296.41                 3,193.33                 

14 Net (Loss) / Profit attributable to

- Owners of the Company 914.14                    (417.03)                   2,388.92                 (52.79)                     2,378.87                 3,248.19                 

- Non-controlling interest 11.95                      14.05                      4.94                        31.06                      33.72                      50.02                      

15 Total comprehensive income / (loss) attributable to:

- Owners of the Company 904.25                    (344.49)                   2,333.52                 (21.87)                     2,262.69                 3,143.31                 

- Non-controlling interest 11.95                      14.05                      4.94                        31.06                      33.72                      50.02                      

16 Paid-up Equity Share Capital (Face value per share ₹ 10) 4,767.04                 4,767.04                 4,767.04                 4,767.04                 4,767.04                 4,767.04                 

17 Other equity 72,358.79               

18 Earnings per share (EPS) (of ₹ 10 each)

a) Basic (not annualised except for the year end) ₹ 1.94                        (0.85)                       5.02                        (0.05)                       5.06                        6.92                        

b) Diluted (not annualised except for the year end) ₹ 1.94                        (0.85)                       5.02 (0.05) 5.06 6.92                        

See accompanying notes to the consolidated financial results

1.

2.

The financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at their meeting held on February 7, 2025 and has been subjected to limited review by the Statutory 
Auditors of the Company.

The consolidated results include results of the Company's subsidiaries Alternate Brand Solutions (India) Limited ("ABSL"), Entertainment Network, INC. ("EN INC"), Global Entertainment Network Limited W.L.L (GENL) 
and Mirchi Bahrain W.L.L ("MBW LL") and step down subsidiary Entertainment Network, LLC ("EN LLC"),  which are consolidated in accordance with the Ind AS 110 "Consolidated Financial Statements" as prescribed 
under Section 133 of the Companies Act, 2013. 

Entertainment Network (India) Limited
Registered Office: 4th Floor, A-Wing, Matulya Centre, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013.
Tel: 022 6662 0600. Fax: 022 6661 5030. E-mail: stakeholder.relations@timesgroup.com. Website: www.enil.co.in

Corporate Identity Number: L92140MH1999PLC120516

CONSOLIDATED FINANCIAL RESULTS 

Year ended

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

Quarter ended Nine months ended

Notes:

Sr.No Particulars



5.

(₹ in Lakhs)

3 Months 
ended 

31-Dec-24

3 Months 
ended 

30-Sep-24

3 Months 
ended 

30-Dec-23

9 months
ended 

31-Dec-24

9 months
ended 

31-Dec-23

Year
ended 

31-Mar-24

                       15,079.04                        10,683.09                        15,074.98                        36,333.04                  35,819.40                        50,382.63 

                            810.68                             671.50                             985.93                          2,260.88                    2,669.64                          3,460.74 

                       15,889.72                        11,354.59                        16,060.91                        38,593.92                  38,489.04                        53,843.37 

6.

7.

8.

9.

(₹ in Lakhs)

Two Months
ended 

30-Nov-23

Eight Months
ended 

30-Nov-23
                         1,484.48                          3,817.34 

                         1,558.00                          3,971.60 

                            962.50                          3,859.55 

                            595.50                             112.05 

                                    -                                       -   

                            595.50                             112.05 

10.

11.

sd/-

Place: Mumbai

Date: February 7, 2025

For and on behalf of the Board

Entertainment Network (India) Limited

Total

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

The Group is engaged in only one reportable business segment i.e. Media and Entertainment. Consequently, there is no other reportable business segment. The Group primarily caters to the domestic 

market and has presence in the United States of America, Qatar and Bahrain. There are no reportable geographical segments.

Disclosure of geographical information as per Ind AS 108 - Operating Segments:-

Income from operations

India

Outside India

Entertainment Network (India) Limited
Registered Office: 4th Floor, A-Wing, Matulya Centre, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013.
Tel: 022 6662 0600. Fax: 022 6661 5030. E-mail: stakeholder.relations@timesgroup.com. Website: www.enil.co.in

Corporate Identity Number: L92140MH1999PLC120516

CONSOLIDATED FINANCIAL RESULTS 

Vineet Jain
Chairman

DIN: 00003962

Figures for the previous year/period (other than impact explained in Note 9 above) have been regrouped and/or reclassified wherever considered necessary. The impact, if any, are not material to 

financial results.

Exceptional items consists of:
During the year ended March 31, 2023, the Group had made an additional onerous contract provision of ₹ 263.13 lakhs. The Group served a notice of termination to the Ministry of Information Affairs 
(MOIA), Government of Bahrain expressing its inability to continue services in the region due to high license fees and continued losses. During the quarter ended June 30, 2023, the Company had 
reversed ₹ 131.56 lakhs which was provided for earlier and subsequently was waived by the MOIA.

On April 27, 2023, the Hon’ble Madras High Court pronounced its order in the matter of the Company vs Phonographic Performance Limited (‘PPL’), whereby the Hon'ble Madras High Court partly 
allowed the appeal of PPL. The management has filed a special leave petition before the Hon’ble Supreme Court of India. The case is yet to be heard by the Hon'ble Supreme Court of India. On October 
4, 2023, PPL has also filed a contempt petition in Hon’ble Madras High Court against the Company, for which, currently the hearings are in progress. The management, based on external legal advice 
and internal assessment, believes that the chances of a cash outflow on account of the aforesaid matter is remote. The management also believes that the contempt petition filing filed by PPL in Hon'ble 
Madras High Court will not have any impact as the matter is already pending in the Hon'ble Supreme Court of India. Currently, the matter also stands deferred in the Hon'ble Madras High Court, pending 
the hearing in the Hon'ble Supreme Court of India.

Pursuant to the withdrawal of indexation benefit under the Finance (No. 2) Act, 2024 in relation to long term investments held by the Group in debt oriented mutual funds, the Group in the previous 
quarter and period ended September 30, 2024 created additional Deferred tax liability in accordance with Ind AS 12 - Income Taxes amounting to ₹ 257.83 lakhs.

The Board of Directors of the Holding Company on October 20, 2023, approved the execution of the Business Transfer Agreement (‘BTA’) with Gamma Gaana Limited (‘GGL’) (a party under common 
control) for acquisition of the business undertaking of GGL relating to the business of licensing music audio content and hosting and streaming services under the name ‘Gaana’, on a going concern basis 
through a slump sale. The Holding Company had completed execution of the BTA on December 1, 2023 at a purchase consideration of ₹ 25 lakhs. 
Further, as per Appendix C to Ind AS 103 - Business Combinations, the financial information for the comparative periods, have been restated to include the results from the earliest period for the 
acquired business.

The financial information of the acquired business for the two months period ended November 30 2023 is included in the results for the quarter ended December 31, 2023 and the financial information 
for the eight months period ended November 30, 2023 is included in the results for the nine months period ended December 31, 2023 and the same is presented below

Particulars

Total Revenue from operations (A)

Total Income (B)

Total expenses (C)

Profit before tax (B-C) = D

Total tax expense (E) 

Net Profit for the period  (D-E)

The Board of Directors  of the Company on March 19, 2024, approved the acquisition of upto 50% equity interest stake in Ninety-nine Audiovisual Media Production LLC, entity based in Saudi Arabia, by 
investing up to five million Saudi Riyal (‘SAR’). The Company on October 19, 2024 executed the Share Subscription and Shareholders’ Agreement ('SSA') with Ninety-nine Audiovisual Media Production 
LLC. The SSA is subject to certain conditions precedent and the resultant accounting, if any, will be done when the conditions are met.
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