
Date: February 12, 2025 

To, To, 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block, 

Dalal Street, Bandra-Kurla Complex, Bandra (East), 

Mumbai- 400 001. Mumbai - 400 051. 

Scrip Code: 535136 Symbol: NIBE 

Dear Sir/Madam, 

Sub: Integrated Filing (Financial) for the quarter and nine months ended December 31, 
2024. 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 

December 31, 2024, please find attached herewith the Integrated Filing (Financial) for the 
quarter/nine months ended December 31, 2024. 

The above information is also available on the website of the Company 
https:/ /nibelimited.com 

Please acknowledge and take the same on your records. 

Thanking You, 

Yours faithfully, 

For Nibe Limited 

Komal Bhagat 
(Company Secretary & Compliance Officer) 
Membership No.: A49751 

Email id: cs@nibelimited.com 

Encl: as above 

Office Address: Plot No. E-2/2, Phase III, Chakan Industrial Area, MIDC, Nanekarwadi (CT), Taluka - Khed, Pune - 41050 (Maharashtra) INDIA 

| Website: www.nibelimited.com | Phone No: +91 02135 - 637999 | CIN No: L34100PN2005PLC205813



KAILASH CHAND JAIN & CO. (Regd.) LR et 
022-22065373 

CHARTERED ACCOUNTANTS 022-22005373 

"Edena" 1st Floor, 
97, Maharshi Karve Road, 
Near Income Tax Office, 
Mumbai - 400 020. 

e-mail : mail@kcjainco.com, kcjainco@gmail.com 

Independent Auditor’s Review Report on the unaudited Standalone quarterly financial results of Nibe 

Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To, 

The Board of Directors 
Nibe Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Nibe Limited (the 
“Company’) for the quarter ended and nine months ended December 31, 2024 attached herewith being submitted 
by the Company pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standard 34, (Ind AS-34) “Interim Financial Reporting” prescribed under section 133 of 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, “Review of Interim Financial Information Performed by Independent Auditor of the Entity” issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to 

inquire of company personnel and analytical procedures applied to financial data and thus provide less assurance 

than an audit. We have not performed an audit and accordingly. we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of standalone unaudited financial results prepared in accordance with applicable 

accounting standards and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015 including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For Kailash Chand Jain & Co. 
Chartered Accountants 
Firm Registration No.: 112318W 

Saurabh Chouhan 
Partner 

Membership No.: 167453 

Date: February 12, 2025 

Place: Mumbai 

UDIN: 2S16GHYS3 8M LKOLINZ3 

Branches: 819, Laxmi Deep Bldg., Laxmi Nagar District Centre, Laxmi Nagar, Delhi - 92. Ph. : 011-46081818 e-mail : delhi@kcjainco.com 

318-319, Starlit Tower, 29, Yeshwant Niwas Road, Indore - 452 001. Ph. : 0731 - 2547979 e-mail : indore@kcjainco.com 

House 25, G. T. Capital Home, Bihiyee Science Centre, Saddu, Raipur, Chhattisgarh - 492 014. e-mail : raipur@kcjainco.com 
5-A, 162, Aashirwad Complex, Maharana Pratap Nagar, Zone-1, Bhopal, Madhya Pradesh - 462 011. e-mail : bhopal@kcjainco.com



A.FINANCIAL RESULTS 

CIN- L34100PN200SPLC205813 
Registered Office Address : Plot No. E-2/2, MIDC Industrial Area, Phase 111, Kharabwadi, Chakan, Taluka — Khed, Pune - 410501 

Email id : info@nibelimited.com, website:www.nibelimited.com 

UARTERLY INTEGRATED FILING (FINANCIALS) 

NIBE LIMITED 

(Amount in INR Lakhs except EPS) 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED AND NINE MONTH ENDED ON DECEMBER 

31,2024 
QUARTER ENDED ON NINE MONTH ENDED ON_| YEAR ENDED 

sr. PR 31/12/2024 | 300092024 | 31122023 | 31/122024 | 31122023 | 31/03/2024 
No (Un-audited) | (Un-audited) | (Un-audited) | (Un-audited) | (Un-audited) | (Audited) 

1 Income 

(a) Revenue from operations 13,887.62 12,722.00 6269.17 | 37.538.00 12961.99 27,899.98 
(b) Other Income 56.80 149.06 270.50 210.86 257.17 
Total Income 12,778.80 641823 | 37,808.50 13,172.84 28,157.15 

I | Expenses: 
(a) Cost of Material Consumed 689.53 1386.03 1215.15 394855 3283.66 6,957.04 
(b) Purchase of Stock In Trade 1118151 9,028.07 387085 | 2797244 6,759.19 1541548 
(¢) Change in Inventories of Finished Goods, 316.85 (273.56) 86.45 (686.86) 153,11 21158 
Work in Progress and Traded Goods 
(d) Employee Benefit Expense 42091 284.65 1,121.00 750.81 1,04224 

(¢) Finance Cost 207.53 100.49 586.03 279.10 428 
(f) Depreciation and Amortization Expense 42501 115.03 123024 324.19 587.04 
(2) Other Expenses 321.02 99.88 971.60 34908 58027 
Total Expenses (a tog) 11,515.01 572,50 35.143.01 11,900.03 2521647 

11| Profit/(loss) before exceptional item (I-11) 1,263.80] 645.73) 2,665.49 127281 2,940.69] 
Less: Exceptional items i d f - = - 

IV | Profit/(loss) before Tax (I-1T) 312.44 1,263.80 64573 2,665.49 127281 2,940.69 
V| Tax Expense 

(a) Current 256.15 355.26 138.84 71145 295.53 72175 
(b) Deffered Tax (128.52) (31.60) (13.96) 43.01 (10.08) 13.06 

¢) Short / (Excess) Provision for Taxes ©7.58) - - (97.58) - = 
“Total Tax Expenses 30,05 323.66 656.87 28545 73481 

VI | Net Profit/(Loss) after tax (I11 - IV) 282.40 940.14 2,008.62 987.36 220588 
VI | Other Comprehensive Income/(loss) (Net of 0.75 0.79 2.26 0.26 2.75 

| Tax) 

a_ltems that will not be reclassified to profit or 1.00 105 012 301 035 384 
loss 
b, Income tax effect on above (025) (0.26) 045 (0.76) (0.09) (1.09)] 

‘otal Comprehensive Income/(Loss) (V+VI) 283.15 94093 52141 201087 987.62 2208.63 
Paid - up equity share capital 1,429.66 1,429.66 1313.22 1,429.66 131322 131322 

(face value of Rs. 10/-) 
X | Other Equity (excluding revaluation reserve) 15,385.11 
XI | Earming per equity share (Basic and Diluted but 

not annualised) (Face value of Rs.10/-) 

Basic (in Rs.) 198 680 41 14.05 814 17.82 
Diluted (in Rs.) 1.95 680 4.1 13.85 814 17.82 

Place : Mumbai 
Date: February 12,2025 

For and on behalf of board of directors of 
Nibe Limited 

Ganesh Nibe 
Managing Director 

DIN: 02932622



Notes: 
‘The above Financial Results have been reviewed and recommended by the Audit Committee and taken on record and approved by the Board 
of Directors in their respective meeting held on February 12, 2025 

‘These financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting 
Standard (Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies 
Act, 2013 read with Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and other recognised accounting practices and policies. 

During the year ended March 31, 2024, the Company completed its preferential issue of 12,72,700 Equity shares of Face value of R.10/~ 
cach ("equity shares") for cash at a price of 510/~ per Equity Share (including a share premium of Rs. 500/~ per Equity Share) and 2,04,705 
Share Warrants convertible into same number of equity shares at a price of 510/~ per Equity Share (including a share premium of Rs. 500/~ 
per Equity Share), on 127.50/- per warrant i.c., 25% of 510) was received, aggregating to Rs. 67.52 crores. This amount is fully utilized 
towards object of the issue 

IS During the previous quarter ended on September 30, 2024, the company has allotted 11,64,383 Equity shares of Face value of R.10/- each, 
on receipt of balance amount of Rs. 31.87 crores (being 75% of warrant amount). Out of which Rs 29.17 crores is utilised for the purpose of 
the issue and balance Rs 2.70 crores is lying in the investment in mutual funds by the company, 

‘The Company's business activity falls within a single segment .e. Defence Supplics, in terms of Ind AS 108-Segment Reporting. 

£y Previous year / period figures have been reclassified wherever necessary to confirm with current year / period classification and 
presentation. 

For and on behalf of board of directors of 
Nibe Limited 

Ganesh Nibe 

Managing Director 
DIN No. : 02932622 

Place : Mumbai 



KAILASH CHAND JAIN & CO. (Regd)  Prone - 02222000131 
022-22065373 

CHARTERED ACCOUNTANTS 022-22005373 

"Edena" 1st Floor, 
97, Maharshi Karve Road, 
Near Income Tax Office, 
Mumbai - 400 020. 

e-mail : mail@kcjainco.com, kcjainco@gmail.com 

Independent Auditor’s Review Report on the unaudited consolidated quarterly Financial Results of Nibe 
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Nibe Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Nibe 
Limited (‘the parent’) and its subsidiary (the parent and its subsidiaries together referred to as ‘the 
Group” for the quarter and nine months ended December 31, 2024 (the “Statement™), being submitted 
by the Parent pursuant to requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed 
under section 133 of Companies Act, 2013 and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in Accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. A review of Interim Financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 
matter, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the SEBI under regulation 
33(8) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended to 
the extent applicable. 

4. The Statement includes the result of the following subsidiary entities: 

a) Nibe Defence & Aerospace Limited 

b) Nibe Automobile Limited 

¢) Nibe Technologies Private Limited 

d) Karmayogi Manufacturing Private Limited 

e) Nibe Meson Naval Limited 

f) Nibe Space Private Limited 

Branches: 819, Laxmi Deep Bidg., Laxmi Nagar District Centre, Laxmi Nagar, Delhi - 92. Ph. : 011-46081818 e-mail : delhi@kcjainco.com 
318-319, Starlit Tower, 29, Yeshwant Niwas Road, Indore - 452 001. Ph. : 0731 - 2547979 e-mail : indore@kcjainco.com 

House 25, G. T. Capital Home, Bihiyee Science Centre, Saddu, Raipur, Chhattisgarh - 492 014. e-mail : raipur@kcjainco.com 
5-A, 162, Aashirwad Complex, Maharana Pratap Nagar, Zone-1, Bhopal, Madhya Pradesh - 462 011. e-mail : bhopal@kcjainco.com



g) Nibe Aeronautics Limited — Step Down Subsidiary 

5. Based on our review conducted and procedure performed as stated in Paragraph 3 above, nothing has 

come fo our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. Emphasis of matter 

We draw your attention to Note No. 6 of Consolidated Financial Result, where one of the subsidiary 

Nibe Technologies Private Limited is in process of filing various returns of Income Tax Act 1961. 

Our conclusion on the Statement is not modified in respect of the above matter. 

7. We did not review the interim financial results of 2 subsidiaries included in the consolidated unaudited 
financial results, whose interim financial results reflect total revenues of Rs. NIL and Rs. NIL, total net 

loss after tax of Rs. 7.76 lakhs and Rs. 17.08 lakhs and total comprehensive loss of Rs. 7.76 lakhs and 
Rs. 17.08 lakhs, for the quarter and nine months ended December 31, 2024, respectively, as considered 
in the consolidated unaudited financial results. These interim financial results have been reviewed by 

other auditors whose reports have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries 
is based solely on the reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Kailash Chand Jain & Co. 
Chartered Accountants 
Firm Registration No.: 112318W 

Saurabh Chouhan 
Partner 

Membership No.: 167453 

Date: February 12, 2025 

Place: Mumbai 

UDIN: 25 [(F4S28MLKOTE360 



NIBE LIMITED 
CIN- L34100PN200SPLC205813 

Registered Office Address : Plot No. E-2/2, MIDC Industrial Area, Phase I1I, Kharabwadi, Chakan, Taluka — Khed, Pune - 410501 
Email id : info@nibelimited com, website:www.nibelimited com 

(Amount in INR Lakhs except EPS) 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER ENDED AND NINE MONTH ENDED ON DECEMBER 31, 2024 

SrNe Particulars Quarter Ended Nine Month Ended Vear Ended 
31122024 50092024 | 3Ui2n0z | Uiz | 3wz 31032024 
(Un-audited) | (Un-andited) | (Un-audited) | (Un-audited) | (Un-audited) (Audited) 

T [ncome 
(2) Revenue from operations 1486817 1359876 626917 3947271 2818379 
(b) Other Income 161,58 9324 18658 388.41 358.33 
Total Income 1502075 13.692.00 645574 3986112 13.223.46 W8502.13 

1 [Expenses: 
(2) Cost of Material Consumed 738.40 1437.42 121515 405474 328366 6,957.04 
(6) Purchase of Stock in Trade 1204973 979303 387085 29,649.53 6759.19 1572099 
/(9 Changes in Inventory of Finished Goods, Stock in Trade and 31685 @7356) 8645 (686.86) 1501 21158 
Work in Progress 
(@ Employee Benefit Expense 43996 anm 30035 130201 77116 108586 
(&) Finance Cost 20498 21497 188.80 604.63 a718s 69398 
() Depreciation and Amortization Expense 47936 478.40 12967 134931 32646 627.98 
(@ Other Expenses 60921 36238 10293 1.095.09 36083 64685 
Total Expenses (a to ) 14.838.48 12,484.37 589420 3736844 1212627 2594428 

1L [Profi(Loss) before Exceptional Ttems (I-IT) 19127 1.207.63 6153 2.492.68 1.097.20 2,597.84 
Less: Exceptional ltems 

IV |Profiv(Loss) before Tax 19127 1207.63 Seiss 242,68 1097.20 259788 
v [Tax Expense 

(a) Current Tax 25918 35833 135.46 719.92 208.45 73405 
(o) Deffered Tax (155.98) (9.93) (15.09) 733 (L) 1094 
(c) Short/ (Excess) Provision for Taxes 105.57) - S (105.57) - 2 
Total Tax Expenses 237) 31840 12033 62168 28730 74499 

VI Net Profit(Loss) after tax 193.64 8923 44110 187100 809,00 1.852.86 

VIL |Other Comprehensive Income/(Loss) (Net of Tax) 0.46 021 056 138 026 275 
A ttems that will not be reclassifed to profit or loss 062 027 01z 185 035 384 
. Income tax effect on above ©16) (©.06) 045 (©.46) ©09) (1.09) 

VIIL | Total Comprehensive Income/(Loss) (V-+VI) 19410 89,41 44166 187238 81016 85561 

Profit Autributable - Owners 20673 91173 a761 1.908.64 809.43 1,90071 
Profit Attributable - NCT (13.09) (2250 396 @1.69) 047 @s1n) 

OCI Auributable - Owners 081 021 012 73 026 275 
0CI Atributable - NCI 039)| - ©035) - 

[Total Comp. Income Atributable - Owners 207.54 o194 4173 191037 809,69 1.903.46 
[Total Comp. Income Attributable - NCT (13.44)| @250) 396 (37.99) 047 @s 1) 

1X|Paid - up equity share capital (Face value of Rs. 10/-) 29,66 T429.66 [ 1429.66 [KIERT) [EEED 

(Other Equity (excluding revaluation reserve) 14,767.99 
Earning per equity share (Basic and Diluted but not annualised) 
[(Face value of Rs 10) 
Basic (in Rs) 135 634 348 1309 668 1497 
Diluted (in Rs.) 134 634 348 1290 668 1497 

Piace : Mumbai 
Date : February 12, 2025 

For and on beahlf of the board of 
Nibe A 

Ganesh Nibe 
(Managing Director) 

DIN - 02932622 



The above Consolidated Financial Results have been reviewed and recommended by the Audit Committee and taken on record and approved by the Board 
of Directors in their respective meeting held on February 12, 2025, 

These financial resils have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standard (Ind 
AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013 read with 
Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other recognised 
accounting practices and policies. 

During the year ended March 31, 2024, the Company completed its preferential issue of 12,72,700 Equity shares of Face value of R.10/- each ("equity 
shares") for cash ata price of 510/~ per Equity Share (inclucing a share premium of Rs. 500/~ per Equity Share) and 2,04,705 Share Warrants convertible 
into same number of equity shares at a price of 510/~ por Equity Share (including a share premium of Rs. 500/- per Equity Share), on 127.50/- per warrant 
i.e.,25% of 510) was received, aggregating to Rs. 67.52 crores, This amount s fully utilized towards object of the issue. 

During the previous quarter ended on September 30, 2024, the company has allotted 11,64,383 Equity shares of Face value of R.10/- cach, on receipt of 
balance amount of Rs. 31.87 crores (being 75% of warrant amount) Out of which R 29.17 crores i utfsed for the purpose of th issue and balance Rs 
270 crores s lying in the investment in mutual funds by the company. 

The consolidated financial results include the financial statement of six subsidiaries and one stepdown subsidiary of the Company; 

[Name of Eatity [Nature of Countryof | % of 
Relationship Tucorporation |Ownership| 

[Nibe Automoble Lid Subsidiary Company India - 94.02%] 
(Formerly known as Nibe E- Motors Lid) 
[Nibe Defense & Acrospace Lid. Subsidiary Company Tndia 60.30%| 
Karmayosi Manufacturing Pve Ltd. Subsidiary Company. India 51.00%! 
Nibe Meson Naval Ltd [Subsidiary Company India 51.00%; 
Nibe Technologies Private Limited Subsidiary Company. Tndia 100.00% 
(Formerly known as Indigencous Casting. 
Technology Pvt. Ltd) 
Sibe Space Private Linited Subsidiary Company Tndia 76.00%) 
[Nibe Aeronauctics Limited Stepdown Subsidiary * India - 

* Nibe Defence & Aerospace Limited Hold 76% in Nibe Aeronauctics Limited 

Nibe Tecnologies Private Limited, a subsidiary of Company is in process of filing of retums under Income Tax Act, 1961 for the financil year ended on 
March 31, 2023 and March 31, 2024,which is pending due 10 technical reasons. 

“The Parent Entit’s business activity falls within a single segment - Defense Supplie, intems of Ind AS 108-Segment Reporting and the activities of 
subsidiary does not satisfy the quantitaive threshold of Ind AS 108 for Segment reporting. 

Previous year / period figures have been reclassified wherever necessary to confirm with current year / period classification and presentation 

For and on behalf of the Board of Directors of 
Nibe Li 

Place: Mumbai 
Date: February 12,2025 

Ganesh Nibe 
(Managing Director) 

DIN - 02932622 



NIBE 
B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC 

ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS 

PLACEMENT ETC. 

Not Applicable 

C.FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT 

SECURITIES 

Not Applicable 

D.FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTION (APPLICABLE 

ONLY FOR HALF - YEARLY FILINGS LE. 2ND AND 4TH QUARTER) 

Not Applicable 

E. STATEMENT ON IMPACT OF AUDIT QUIFICATION (FOR AUDIT REPORT WITH 

MODIFIED OPINION SUBMITTED ALONG-WITH ANNUAL AUDITED 

FINANCIAL RESULTS (applicable only for Annual Filing i.e. 4t quarter) 

Not Applicable 

Thanking You, 

Yours faithfully, 

For Nibe Limited 

Komal Bhagat 
(Company Secretary & Compliance Officer) 
Membership No.: A49751 

Email id: cs@nibelimited.com 

Encl: as above 

Office Address: Plot No. E-2/2, Phase III, Chakan Industrial Area, MIDC, Nanekarwadi (CT), Taluka - Khed, Pune - 41050 (Maharashtra) INDIA 

| Website: www.nibelimited.com | Phone No: +91 02135 - 637999 | CIN No: L34100PN2005PLC205813
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