
BFL ASSET FINVEST LIMITED 
Regd. Office: 1, Tara Nagar, Ajmer Road, Jaipur - 302 006 (Rajasthan), Ph.: 9214018877 

CIN: L45201RJ1995PLC010646, Website: www.bflfin.com, E-mail: bfldevelopers@ ail.com 

Ref. No. : BFL/2024-25/63 

Date: November 07, 2024 

To, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 
Mumbai-400001 (Maharashtra) 

Scrip Code: 539662 

Sub: Outcome of the Meeting of Board of Directors of the Company held on Thursday, November 07, 2024 pursuant 

to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”) 

Dear Sir / Ma’am, 

The Board of Directors of the Company in their meeting held on Thursday, November 07, 2024 at the registered office 

of the Company situated at 1, Tara Nagar, Ajmer Road, Jaipur-302006 (Rajasthan) which commenced at 04:00 P.M. 

and concluded at 05:05 P.M. inter alia transacted the following business: 

1. Approved the Un-Audited Financial Results for the quarter and half year ended on September 30, 2024 together 

with the Statement of Assets and Liabilities as on that date and Statement of Cash Flows for the half year ended 

on September 30, 2024 pursuant to Regulation 33 of the Listing Regulations and took on record the Limited 

Review Report thereon. (Enclosed herewith as Annexure -1); 

Further, the extracts of financial results would also be published in the newspapers in compliance with 

Regulation 47 of the Listing Regulations. 

Furthermore, in accordance with the Securities and Exchange Board of India (Prohibition of Insider Trading) 

Regulations, 2015 and Company’s Code of conduct for Prohibition of Insider Trading, the “Trading Window” for 

trading in the shares of the Company will open from Sunday, November 10, 2024 for the Directors and the Key 

Management Personnel / Designated Persons/ Connected Persons of the Company and their relatives. 

You are requested to take the same on record. 

Thanking you, 

Yours Sincerely, 

For BFL ASSET ERESERMITED 
7> 

MEMBERSHIP NUMBER: A70063 

Encl: A/a 
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Explanatory notes to the Statement of Standalone Unaudited Financial Results for the Quarter and Half-Year ended September 30, 2024, 

The above unaudited financial results of the Company have been prepared in accordance with Indian Accounting Standards (1nd AS) notified under the Companies (indian Accounting 
Standards) Rules, 2015 a5 amended by the Companies (Indian Accounting Standards) Rules, 2016, prescribed under secton 133 of the Companies Act 2013 ('the Act) read with relevant 
rules issued thereunder and the other accounting principles generally accepted in India. Any application guidance/ clarifications/directions Issued by the Reserve Bank of indis, 
Ministry of Corporate Affais of other regulators are implemented as and when they are issued applicable. 

Walf Year Year Ended 
PARTICULARS 300924 310324 

(Unaudited) (Audited) 
ASSETS 
(1) Financial Assets 
(a) Cash & Cash Equivalents 13672 731 
(b) Bank Balance other than (a) above 245 248 
(c) Derivative financial instruments B - 
(d) Receivables 5 3 
(Trade Recevabies 31651 21534 
(i) Other Receivables 111086 35667 
(e) Loans 2110 6042 
() investments 016 556 
[lg) Other Financial Assets 4347 381 
Sub-Total - Financial Assets 162532 137953 

2) Non-Finandial Assets 
() inventores 121857 S8232 
(5] Current Tax Assets (Net] < 5 
(c) Deferred Tax Assets (Net] - - 
(6)investment Property 3 z 
(e)Biological Assets other than bearer plants B - 
(1) Propenty, plant and equipment - - 
[(g) Capital work-in progress - B 
(hintangible assets under development - - 
[)Goodwil - - 
() Other intangible assets - B 
() Other Non Financial Assets (1o be specefied] 251 251 
() Amortisation Expenses (BSE Fees) 251 251 
Sub-Total - Non Finandial Assets 122108 a3 
TOTAL- ASSETS 2.846.80 136436 
[EQUITY & LABILITIES 

(1) Equity 
o) Equity Share Capital 102635 102035 
[(6) Other Equity 135382 ) 
TOTAL EQUITY 2377 145619 
(2) uABILTIES 
(2.1) Fnancial iabilties 
(a) Derivative Financial instruments s = 
(o) - - 
() Trade payables - - 
() Total outstanding dues of micro enterprises and small ' - 
enterprises 
(i) Total outstanding dues of creditors other than micro R B 
enterprises and small enterprises 
(1) Other payabies - B 
() Total outstanding dues of micro enterprises and small o 55 
enterprises 
(1) Total outstanding dues of creditors other than micro ) 
enterprises and small enterprises 4 
(c) Deb Securites 5 A 
(6) Borrowings (other than debt securities) 5500 42355 
(e) O« - - 
(1) Subordinated Uabilties 5 3 
[(g) Other Financial abilties 25749 245 
Sub-Total- inancal Liabiltes 393.39 [ 
(2.2) Non-Financial iabilities 
(a) Current Tax Uabilites net) 7734 77.34) 
(6) Provisions [ 059 
(0 Deferred tax labites (Net) . s 
(6) Other Non-Financial Usbiites [ 3 
Sub-Total- Non Financial Uabilties 7885 8165 
TOTAL UABILITIES a2 50817 

[ TOTAL EQUITY AND TIABILITIES Z886.40 196436 
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Cash Flow Statement For the Period Ended on September 30, 2024 
(Rs. In Lakhs) 

Particulars 

For the period ended on 
September 30, 2024 

(Unaudited) 

For the period ended on 
September 30, 2023 

(Unaudited) 

Amount Amount 

/A_|Cash flow from operating activities 
N.P. before tax 
Adjustments for 
Adjustments for finance costs 
[Adjustments for decrease (increase) in inventories 
[Adjustments for decrease (increase) in trade receivables, current 

|Adjustments for decrease (increase) in trade receivables, non-current 
[Adjustments for decrease (increase) in other current assets 
[Adjustments for decrease (increase) in other non-current assets 

| Adjustments for other financial assets, non-current 
[Adjustments for other financial assets, current 
|Adjustments for other bank balances 
Adjustments for increase (decrease) in trade payables, current 
|Adjustments for increase (decrease) in trade payables, non-current 
[Adjustments for increase (decrease) in other current liabilities 
[Adjustments for increase (decrease) in other non-current liabilities 
[Adjustments for depreciation and amortisation expense 

or loss 

[Adjustments for impairment loss reversal of impairment loss recognised in profit 

|Adjustments for provisions, current 
[Adjustments for provisions, non-current 
|Adjustments for other financial liabilities, current 
|Adjustments for other financial liabilities, non-current 
[Adjustments for unrealised foreign exchange losses gains 
|Adjustments for dividend income 
Adjustments for interest income 

|Adjustments for capital gain 
|Adjustments for share-based payments 

[Adjustments for fair value losses (gains) 
[Adjustments for undistributed profits of associates 

|Other adjustments for which cash effects are investing or financing cash flow 

[Other adjustments to reconcile profit (loss) 
Other adjustments for non-cash items 
[Total adjustments for reconcile profit (Ioss) 
|Net cash flows from (used in) operations 
Dividends received 
Interest paid 
Interest received 
income taxes paid (refund) 
|Other inflows (outflows) of cash 
Net cash flows from (used in) operating activities -398.36 

B_|Cash flows from used in investing activities 
Cash flows from losing control of subsidiaries or other businesses 

Cash flows used in obtaining control of subsidiaries or other businesses 

[Other cash receipts from sales of equity or debt instruments of other entities 

(Other cash payments to acquire equity or debt instruments of other entities 
Proceeds from sales of properfy, plant and equipment 



Purchase of property, plant and equipment 
B 5 

Proceeds from sales of investment property 
= = 

Purchase of investment property 
9.50 2 

Proceeds from sales of intangible assets . 3 

Purchase of intangible assets 
- - 

Proceeds from sales of intangible assets under development 
- - 

Purchase of intangible assets under development 
- - 

[Proceeds from sales of goodwill 
5 . 

Purchase of goodwill 
- 5 

Proceeds from biological assets other than bearer plants 
- - 

Purchase of biological assets other than bearer plants 
- - 

Proceeds from government grants 
. - 

Proceeds from sales of other long-term assets - . 

Purchase of other long-term assets 
" = 

Cash advances and loans made to other parties 
- - 

Cash receipts from repayment of advances and loans made to other parties - - 

Cash payments for future contracts, forward contracts, option contracts and swap 

contracts 

Cash receipts from future contracts, forward contracts, option contracts and swap| 

contracts 
5 " 

Dividends received 
5 5 

Interest received 
- 5 

Income taxes paid (refund) 
= " 

Other inflows (outflows) of cash 
- B 

Net cash flows from (used in) investing activities 
9.50 - 

[C_|Cash flows from used in financing activities 

Proceeds from issuing shares 
N = 

Proceeds from issuing other equity instruments 
B = 

[Payments to acquire or redeem entity's shares 
= - 

Payments of other equity instruments 
- 5 

Proceeds from exercise of stock options 
- = 

Proceeds from issuing debentures notes bonds etc 
- 

Proceeds from borrowings 
32895 232.50 

Repayments of borrowings 
3 B 

Payment of finance lease liabilities 
- B 

Payment of lease liabilities 
- - 

Dividends paid 
- - 

interest paid 
645 2223 

Income taxes paid (refund) 
- - 

Other inflows (outflows) of cash - m 

Net cash flows from (used in) financing activities 335.41 41027 

Net increase (decrease) in cash and cash equivalents 12361 11.91 

Cash and cash equivalents cash flow statement at beginning of period 711 2.20 

Cash and cash equivalents cash flow statement at end of period 13072 1411 

[ The above un-audited financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their 

respectives meetings held on November 07, 2024. 

The Statutory Auditors of the Company have carried out Limited Review of the above results for the quarter and half year ended September 30, 

2024 in compliance with the Securities and Exchnage Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The Reserve Bank of India has issued the Scale Based Regulation (SBR): A Revised Regulatory Framework for NBFCs (the “framework") vide circular 

No. RBI/2021-22/112D0R.CRE.REC.N0.60/03.10.001/2021-22 0n October 22, 2021 read with Master Direction — Reserve Bank of India (Non-Banking 

Financial Company — Scale Based Regulation) Directions, 2023 circular no. RBI/DoR/2023-24/106 DoR.FIN.REC.N0.45/03.10.119/2023-24. The 

Framework categorizes NBFCs in Base layer (NBFC-BL), Middle Layer (NBFC-ML), UpperLaver,( NBFC-UL) and Top Layer (NBFC-TL). The Company is 

classified under "Base Layer" pursuant to the framework. 

The EPS has been computed in accordance with the Indian Accounting Standard. 

Provision for income tax has not been made considering the nature of business. 

The Company's main business is dealing in shares, Futures and Options. Al other activties of the Company revolve around its main business. As 

such, there are no separate reportable operating segments, as per the IND AS 108- operating Segments. 
f 



10 

The Company 1s involved in the business of investing in Shares, Futures and Options for its own account and as such has no customer base/interface 

at all; therefore there is no impact of following notifications issued by Reserve Bank of India (RBI):- 

(i) Notification no. RBI/2019+20/170 DOR (NBFC).CC.PD.No.109/22.10.106/2019-20 dated 13 March, 2020 relating to Provision of Expected Credit 

Loss and Impairment Reserve on the Company. 
(i) Notification no. RBI/2020-21/17 DOR.NO.BP.BC/4/21.04.048/2020-21 dated August 6, 2020 and RBI/2021- 

22/31/DOR STR.REC.11/21.04.048/2021-22 dated May 05, 20201 related to restructuring of Advances of MSMEs 

(i) Master Direction-Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 issued by the Reserve Bank of India vide their notification 

no. RBI Notification No. RBI/DOR/2021-22/86. DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021 

11 [The Company does not have any subsidiary/associate/joint venture company{ies), as on September 30, 2024. 

12 Previous year/period figures have been regrouped/rearranged/reclassified, wherever considered necessary, to make them comparable. 

13 
The above un-audited financial results are available on the website of the stock exchange www.bseindia.com and on the website of the company 

'www.bfifin.com. 

Date: 07.11.2024 

Place: Jaipur 

‘Mahendra Kumal 

(Managing Director) 
(DIN: 00009828) 



(_A Khilnani & Associates 
—————— CHARTERED ACCOUNTANTS 

Independent Auditor’s Limited Review Report on un-audited standalone guarterly and half yearl: 
financial results of BFL Asset Finvest Limited under Regulation 33 of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

To, 

The Board of Directors, 
BFL Asset Finvest Limited, 
1, Tara Nagar, Ajmer Road, 

Jaipur-302006 (Rajasthan) 

Dear Sir(s), 

1. We have reviewed the accompanying statement of Un-audited Financial Results of BFL Asset 
Finvest Limited for the Quarter and Half-year ended on September 30, 2024 being submitted by the 
company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“ the Regulations”). 

2. This Statement is the responsibility of the Company's Management and approved by the Board of 
Directors and has been approved by the Board of Directors and prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 (IND AS 34) for 
Interim Financial Reporting, prescribed, under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder; or by the Institute of Chartered Accountants of India, as applicable 
and other accounting principles generally accepted in India. Our responsibility is to issue a report on 
these Financial Results based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Engagement to Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Financial Statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement read with notes thereon, prepared in accordance with the 
applicable Indian Accounting Standards specified under section 133 of the Companies Act, 2013 read 
with relevant Rules and other recognized accounting practices and policies generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

FOR KHILNANI & ASSOCIATES 

CHARTERED ACCOUNTANTS 

DATE: NOVEMBER 07, 2024 K K. 
PLACE: JAIPUR PARTNER 

M. NO.: 072736 

UDIN: 24072736BKBZWR9908 

104, Park Saroj, R-7, Yudhishtir Marg, C-Scheme, Jaipur - 302001 (Raj.) 
Phone : 91-141-4700675, E-mail : khilnaniassociates@gmail.com 

[ N 


