PALASH SECURITIES LIMITED

CIN — L74120UP2015PLC069675
REGD. OFFICE - P.O. HARGAON, DIST SITAPUR (U.P.), PIN — 261 121
Phone No. (05862) 256220-221; Fax No.: (05862) 256 225
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15th May, 2024
The Manager The Manager
Listing Department Listing Department
National Stock Exchange of India Ltd. BSE Ltd.
Exchange Plaza, Plot No. C/1, G Block 1st Floor, New Trading Ring,
Bandra- Kurla Complex, Rotunda Building, P.J. Towers,
Bandra (E) Dalal Street, Fort
Mumbai 400 051 Mumbai-400 001
Symbol : PALASHSECU Stock Code : 540648

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 15th May, 2024

Ref: Regulation 30, 33(3) of SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements),
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its
meeting held today i.e. 15th May, 2024 had transacted inter-alia the following items of
business:

a. Considered and approved the Audited Standalone Financial Results of the Company
for the Quarter and Financial Year ended on 31st March, 2024. A copy of Audited
Financial Results along with Auditors report thereon and Declaration pursuant to
Regulation 33(3)(d) of the Listing Regulations, 2015 is enclosed for your records;

b. Considered and approved the Audited Consolidated Financial Results of the Company
for the Quarter and Financial Year ended on 31st March, 2024. A copy of Audited
Financial Results along with Auditors report thereon and Statement of impact of Audit
Qualifications (for audit report with modified opinion) on Consolidated Financial
Results for the financial year ended 31st March, 2024 is also enclosed.

c. The Board of Directors has not recommended any dividend on Equity Shares of the
Company for the year ended 31st March, 2024.

d. The Board of Directors, has approved, based on the recommendation of the Nomination
and Remuneration Committee, the re-appointment of Mr. Suresh Kumar Khandelia
(DIN: 00373797) as Independent Directors of the Company for another term of 5 (five)
years with effect from February 07, 2025, subject to the approval of the shareholders.

The details required under Regulation 30 of the SEBI (Listing Obligations & Disclosure
Requirements), Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-
PoD1/P/CIR/2023/123 dated July 13, 2023 is provided as an Annexure hereto.

Corporate Office: Birla Building (5" Floor), 9/1 R N Mukherjee Road, Kolkata 700 001
Phone - (033) 2248 7068; Fax — (033) 2248 6369
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The above results are also being made available on the Company’s website at www.birla-
sugar.com.

The meeting commenced at 4:30 pm and concluded at 6:15 pm.
The above is for your information and dissemination to all concerned.

Yours faithtully,

For Palash Securities Limited

igitally signed b
VIKRAM KUMAR \[/)IEF;AN{KSMAR MISHRA

MISHRA Date: 2024.05.15 18:21:59
+05'30'

Vikram Kumar Mishra

Company Secretary

FCS: 11269

Encl: as above
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Details under Regulation 30 of the SEBI (Listing Obligations & Disclosure
Requirements), Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-
PoD1/P/CIR/2023/123 dated July 13, 2023:

Sr. No

Particulars

Details

1.

Reason for Change

Appointment as Non-Executive Independent
Director

2.

Date of Appointment & term
of appointment

Appointment for another period of of 5 (Five)
years with effect from 7th February, 2025

Brief Profile

Mr. Suresh Kumar Khandelia is a qualitied
Chartered Accountant and has to his credit a
brilliant academic career, securing First Division
and 3rd Rank in Degree Examination. He is an
eminent personality and a textile professional. He
possesses rich experience over three decades
especially in finance, accounting, cost
management and overall administration in
corporate sector.

Disclosure of Relationships
between Directors

Mr. Suresh Kumar Khandelia is not related to any
Director of the Company

Corporate Office: Birla Building (5" Floor), 9/1 R N Mukherjee Road, Kolkata 700 001
Phone - (033) 2248 7068; Fax — (033) 2248 6369
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Palash Securities Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date Standalone financial
results of Palash Securities Limited (the “Company”) for the quarter ended March 31, 2024, and
for the year ended March 31, 2024 (“Statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

I is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards (‘Ind AS”) and other accounting
principles generally accepted in India, of the net Profit and total comprehensive income
and other financial information of the Company for the quarter and year ended March
31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (‘the Act’). Our responsibilities under
those Standards are further described in the “Auditor's Responsibilities for the Audit of the
Financial Results” section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and other comprehensive income of the Company
and other financial information in accordance with the applicable accounting standards prescribed

\31300;, \under Section 133 of the Act read with relevant rules issued thereunder and other accounting
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principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. |f we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’'s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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« Evaluate the overall presentation, structure, and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the standalone financial results of the
company to express an opinion on the standalone financial results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Standalone Financial Results may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial
Results

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024, being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2024, and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations. .

For Agrawal Subodh & Co.
Chartered Accountants
FRN: 319260E

i

Prosanta Mukhé¢rjee

Partner

Membership No.: 0563651
UDIN: 24053651BKDAUM2481

Place: Kolkata
Date: 15 May 2024
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15th May, 2024
‘The Manager The Manager
Listing Department Listing Department
National Stock Exchange of India Ltd. BSE Ltd.
Exchange Plaza, Plot No. C/1, G Block 1st Floor, New Trading Ring,
Bandra- Kurla Complex, Rotunda Building, P.J. Towers,
Bandra (E) Dalal Street, Fort
Mumbai 400 051 Mumbai-400 001
Symbol : PALASHSECU Stock Code : 540648
Dear Sir/ Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 and SEBI  Circular  No.
CIR/CFD/CMD/56/2016 dated 27th May, 2016, we hereby confirm that the Statutory
Auditors of the Company, M/s. Agrawal Subodh & Co., Chartered Accountants (Firm
Registration No. 319260E), have issued an Audit Report with unmodified opinion in
respect of the Standalone Financial Results of the Company, for the financial year ended
31st March, 2024.

This declaration is submitted for your information, record and dissemination to all
concerned.

Thanking you

Yours faithfully,
For Palash Securities Limited

Aehousbrry 7

Deepak Kumar Sharma
Chief Financial Officer

Corporate Office: Birla Building (5"‘ Floor), 9/1 R N Mukherjee Road, Kolkata 700 001
Phone - (033) 2248 7068; Fax — (033) 2248 6369 .
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(T inlnkhs)
Statement of Audifed Finaneial Results for the quarter and year ended 31 March 2024
Quarter ended Year ended
Sr. 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Particulars 5
No. (Refer Note 2) (Refer Note 2)
(Audited) (Unaudited) (Andited) (Audited) (Audited)
1. | Revenue from Operations
(a) Interest Income 4.27 4.09 5.87 20,44 11,73
(by Dividend Incomne - - 234.93 2.87 472,68
Ttal Revenne from Operntions 4.27 4.09 240,80 23,31 48441
1. | Other Income |
{a) Rental Income 8.77 875 8.7% 3502 3502
ib) Other lncome - 047 047 282
Total Other Income 8.77 9.22 877 3549 3784
3. | Total Income (1+1) 13.04 1331 249.57 58.80 522.25
4. | Expenses
(a) Cost of raw materials consumed - - -
(by Purchases of stock-in-rade - - -
(e} Change in inventories of finished goods - -
(d) Employee benelils expense = - . - -
(e) Finance costs (net) - - 246 357 10,72
(f) Fees and conmmission exenses 0.02 0.09 0.62 7.54 745
() Depreciation and anorti ! 0.18 052 0.50 .73 205
(h) Administrative and other expenses 7.23 327 1221 25.33 3432
Total Expenses 7.43 3.88 15.79 3817 54.54
5, | Profit / (Loss) before exceptional items and tax (3-4) a6l 943 23378 20.63 467.71
6. | Lxeeptioval ilems - - - - -
7. | Profit / {Loss) before tax (5+6) 501 943 23378 20L63 467,71
B. | Tax expense
(i) Current tax [ Fra) 2.13 41.37 427 41.37
{ii) Income lax related to carlier years - - - - -
(aii) Deferred tax - - - - -
Tolal tax expense 1.23 213 41.37 4.27 41.37
9, | Net Profit/ (Loss) after tax (7-8) 4.38 7.30 19241 16.36 426,34
10.| Other Comprehensive Income
{iy Ttems that will nol be reclassified lo profit or loss (28.77) (5.95) 15,66 80.98 (7.84)
(i) Income tax relating 1o liems that will not be (0.39) 0.68 (34.88) (12,90 (34.88)
reclassified to profit or loss
(iii) Ttems that will be reclassified to profit of loss - - - - -
{iv} Income tax relating to Items that will be reclassified - - - - -
10 profit or logs
Tatal Other Comprehensive Income (29.16) (527 (19.22) 68.08 (42.72)
11| Total Comprebensive Income [comprising net profit (24.78) 203 173.19 B4 383.62
and other comprehensive income| (9+10)
12, | Paid-up Equity Shave Capital 1,000.31 1.000.31 1,000.31 1,000.31 1.000.31
(Face value per share T 10)
13, {Other Equity 2,114.29 202985
14. | Earnings per equity share
(of T 10 each) (in T
(a) Basic [ XY D07 * 192 * 0.16 4.26
by Diluted 004 = 007 * 19z * 0.16 4.26

* not annualised
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(T in Inkhs)

Statement of Assets and Liabilitics

S| Particulars As on 31.03.2024] As on 31.03.2023
No. (Audited) {Audited)
A. | ASSETS
1. Financial Assels
(1) Cash and Cash Equivalents 13.15 288.84
(b) Bank Balances other han (a) above 247.00 21000
() Reeeivables
(1) Tradle Receivables - -
{ii) Other Receivables - -
(1) Investments 2,859,064 2,778.66
(e} Other Financial Assets 831 i85
‘Total Financial Assets 3,128.10 3.281.35
2. Non-financial Assets
(@) lnventorics
(i) Current Tox Assets (nel) +31 10.50
(b) lavestmenl Propeity 33.50 3522
(c) Property, Plant and Equipment 0.5 004
(d) Other Non-financial Assels 1.53 083
Total Non-linancial Assets 1.7 4659
TOTAL ASSETS 316747 332794
B. | LIABILITIES AND EQUITY
1, LIABILITIES
Financial Linbilities
in) Payables
(1) Tracle Payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total owtstanding dues of creditors other than iicro enterprises and small enterprises 370 370
(b) Subordinated Liabilites - 25916
Total Financial Linbilities 3.70 262 .86
Non-financial Liabilitics
(a) Deferred Tax Liabilities (Net) 4178 3488
() Other Non-financial Liabilities 1.39 0.04
Total Non-finnncial Liabilitics 49.17 3482
Totul Liabilities 52,87 297.78
2. EQUITY
{a) Equity Share Capital 1,000.31 1,000.31
{b) Other Equity 2,114.29 2020.85
Total Equity 3,114.60 31,030.16
TOTAL EQUITY AND LIABILITIES 36747 332794
I
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Notes:

(% In lakhs)
1. Statement of Cash Flows for the year ended 31 March 2024
Particulors Year ended Yl:a.u ended
: 31032024 31.03.2023
; (Auditerd) (Audited)
(A} CASH I OW FROM OPERATING ACTIVITIES:
Profit hefore tax 20,63 a1
Adjustments for:
Interest Income - (0.66}
Finance cosis 157 10.72
Depreciation ad amonisalion expense 1.73 2,05
25,93 470.82
Waorking capital adjnshinents:
Decrease / (Inerease) in Receivables - 4,05
(Inercase) ¢ Decrease m Other Finaneial Assets (41.46) (213.08)
Decrense [ {Increase) in Other Non-financinl Assets (0.70) 0.94
Incrense / (Decrease) in Payables - 0.6
(Decrease) in Other Non-financial Liobilities 1.35 [1.26)
Cash Generation from Operations (14.58) 271.16
Ineome tax puid (net) 1.92 (2.94)
Nel Cash generated from Operating Activities (12.9%) 26822
(B) CASH FLOW FROM INVESTING ACTIVITIES:
Investment made in equity shaves of a related party - .
Nel Cash used in Investing Activities - -
(€C)  CASH FLOW FROM FINANCING ACTIVITIES:
(Deorense) in Subordinated Liabilities (262.73) .
Repayment of Deposits - (20,00)
Net Cash used in Financing Activities (262.73) (20,00
Net Changes in Cash & Cash Equivalenis (A + B+ C) (275.69) 24822
Cash & Cash Equivalents af the beginning of the year 288.84 4062
Cash & Cash Equivalents at the end of the year 1315 288 B4

The Stafement of Cash Flows has been prepared under the “Indirect Method®™ as set out in Ind AS 7 “Statement of Cash Flows"

2. ‘The figures of the last quarter for the current year and for the previous year are (he balancing figures between the audited figures in respect of full financial
year ended 31 March and the published year fo dite reviewed figues npto the end of the third quarter ended 31 December.

3. “The Company has only one business sepment Le. | ing Busi and as such segment reporting as requircd by Ind AS 108 "Operating Segments” is
not applicable,

4. The results of the company have been prepared in accondance with Indian Accounting Standards ("Ind AS*) as prescribed under section 133 of Companics
Act, 2013 read with companies (Indian Ac ing Standard) Rules, 2015 and relevent amendment rules there aficr.

5. ‘The above audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors al their meetings held on 15 May
2024

6. The figure of the previous year have been regrouped / veclassified, wherever necessary, to confor 1o the elassification for the quarier and year ended 31

March 2024

For and on behalf of the Board of Directors
Palash Securities Limited

Chamd Bihari Patodia
Managing Director

Plnce: Kolkata
DIN - 01389238

Date: 15th May, 2024
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Independent Auditor’'s Report on the Quarterly and Year to Date Consolidated Ind AS
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Palash Securities Limited

Report on the audit of the Consolidated Ind AS Financial Results
Qualified Opinion

We have audited the accompanying statement of Consolidated Ind AS financial results of Palash
Securities Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”) for the quarter and year ended March 31, 2024
(“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. includes the results of the following entities: -

(i) Morton Foods Limited [Formerly known as Allahabad Canning Limited]
(ii) Hargaon Investment & Trading Company Limited

(iii) OSM Investment & Trading Company Limited

(iv) Hargaon Properties Limited

(v) Champaran Marketing Company Limited

b. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

c. except for the possible effect of the matter described in “Basis of Qualified opinion”
paragraph below gives a true and fair view in conformity with the recognition and
measurement principles laid down in the Indian Accounting Standards (“Ind AS”) and
other accounting principles generally accepted in India, of the net loss and total
comprehensive income and other financial information of the Company for the quarter
and year ended March 31, 2024.

Basis for Qualified Opinion

As indicated in Note 5 to the accompanied consolidated financial results where one of the
subsidiary Company, M/s Morton Foods Limited (MFL) (Formerly known as Allahabad Canning
Limited) not audited by us, the other auditor who audited the subsidiary has reported that the
subsidiary MFL has recognized the Deferred Tax Asset (net) of Rs. 450.53 Lakhs for the period
ended March 31,2022, based on the future profitability projections made by the Management. The
subsidiary MFL, however, has not recognized any further DTA during the current year the year
ended March 31, 2024 and in the previous year ending March 31, 2023 as a matter of prudence.
In their opinion, in the absence of convincing evidence that sufficient taxable profit will be a%'
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in future against which the unused losses can be utilized by the entity, as required in terms of Indian
Accounting Standard 12, had the MFL reversed the above DTA, loss before tax for the year ended
March 31, 2024 would have been Rs.2,453.19 lakhs as against the reported loss of Rs.2,002.66
lakhs and other equity would have been (Rs.242.73) lakhs as against the reported figure of
Rs.207.80 lakhs. This matter was also qualified in our audit report on the accompanied financial
results.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act’). Our responsibilities under
those Standards are further described in the “Auditor's Responsibilities for the Audit of the
Consolidated Ind AS Financial Results” section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of Consolidated the Ind AS
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter Paragraph

We draw your attention to Note no. 4 of accompanying financial results where one of the subsidiary
Company, M/s Morton Foods Limited (MFL) (Formerly known as Allahabad Canning Limited)
indicates the fact that the subsidiary MFL has incurred a net loss before tax of Rs.2,002.66 lakhs
during the year ended 31st March 2024 and as of that date the Company's net worth has been
substantially eroded. The same has not been audited by us. These events or conditions indicate
the existence of material uncertainty on the Company’s ability to continue as a going concern.
However, the financial result of the subsidiary MFL has been prepared on a going concern basis
based on the reason stated in the aforesaid note.

Our conclusion is not modified in respect of this matter.
Management’s Responsibilities for the Consolidated Ind AS Financial Results

The Statement has been prepared on the basis of consolidated Ind AS financial statements. The
Board of Directors of the Holding Company are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net profit and other comprehensive income of
the Group and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Group's financial reporting process.
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Auditor’'s Responsibilities for the Audit of the Consolidated Ind AS Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reascnableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Consolidated Ind AS financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure, and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group of which are the independent Auditors and whose financial
information we have audited, to express an opinion on the Statement. We are responsible for
the direction, supervision, and performance of the audit of the financial information of such
entities included in the Statement of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Ind AS Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Ind AS Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified missta

s in
the Consolidated Ind AS Financial Results. /i,‘:,%:,\
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

« The accompanying Statement includes the audited financial statements and other financial
information, in respect of 4 subsidiaries (Except Champaran Marketing Company Limited
which has been audited by us), whose financial statements include total assets of
Rs.48.603.07 Lakhs as at March 31, 2024, total income of Rs.948.52 Lakhs and
Rs.3,961.86 Lakhs, total net profit/(Loss) after tax of Rs.(484.47) Lakhs and Rs.(1,675.39)
Lakhs, total comprehensive income/(Loss) of Rs (3,125.70) Lakhs and Rs.7,342 .45 Lakhs,
for the quarter and the year ended as on that date respectively, and net cash
inflows/(outflow) of Rs.(457.18) Lakhs for the year ended March 31, 2024, as considered
in the Statement which have been audited by their respective independent auditors. The
said reports have been furnished to us by the Management and our opinion on the
Statement in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is solely based on the reports of such auditors and the procedures performed
by us as stated in paragraph above.

e The Statement includes the results for the quarter ended March 31, 2024, being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2024, and the published unaudited year-to-date figures up to the third quarter of
the current financial year, which were subjected to a limited review by us, as required under
the Listing Regulations.

For Agrawal Subodh & Co.
Chartered Accountants /.
FRN:319260E

Prosanta Mukherjge G
Partner ~Jeu A
Membership No./053651

UDIN: 2405365TBKDAUNG611

Place: Kolkata
Date: 15" May 2024
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Cintement of Consolidated Audiied Financial Hesulls for the guarter and year ended

31 Maveh 2024

Quarier enled

Year ended

Sr. ’ 31.03.2024 31122025 3105 2023 31.03.2024 3l0i2023 |
Particulars
N, {Refer Note 2) (Rufer Note 2}
{Awdited ) {Linauduedh (Audited) (Audited) (Andsted)
| Hevenne from Operations -
{a) Interest Income 1684 2156 1428 o457 A
(1) Dividend fncome - 1975 14.53 52352 74378
(€] Net zain on fair value changes 105 - - 1.5 -
{d) Sale of Food Pr 954,60 Bdd 32 1,039.60 3,500,496 4,538.41
Votal Revenue fr Y5200 Bl o 1Lbng.A1 o 4 90 330940
2. | Other Income
(a) Rental Income 8.77 873 897 sz | 3502
by Onher Tnceine 5.34 047 24.60 6.55 39 80
Totnl Dier Income 1411 822 13.37 4157 74 82
3, | Total Income (112} 066,71 Bas Bo 1,1000.78 4,13647 §3014.22
4, | Expenses
(a} Costof mw materials consumed 194,56 288,22 210004 A6 RL 1,053.70
by Purchases of stuck-n-trade 245.4% 26813 34361 1.076.14 1.595.74
() Change w inventories of fimshed goods. work-in- 22038 (93.62) (RN 50430 (12190
pregress amd stock-in-trade
(d) Emplovee benefits expense 14682 2bt.83 36614 109485 145916
(e} Finance costs (wet) 83 6 78 ™7 13348 298,03
{1} Fees amd comniission expenses (IR 0% 181 £23 923
(g} Deprecation and anioitisation expense 17.11 1798 L% 7193 79.24
() Packing materad constmed 210,32 toa 0l 276,32 643,63 oIG2a2
{1 Rent, tax and energy cosis 991 30 57 6207 1o.u? 166 DK
W Ad e her exp 19502 223.82 3Z1 85 140367 1,209,112
Total Expenses 144273 123281 | 67614 £.570.00 6,848 7%

5. | Profit? (Lass) before exceptional items and lax (3-h (476.02) (336 95) {574.36) {1.43).62) {1.454.57)

6, | Fxceplional sems - - - - -

7. | Profit / (Loss) before tax (S+6) T (476.02) [336.05) {574.36) 11433620 (1,454 57)

K. | Tux expense

(i) Current 1ax 151 G7 459 14227 171.99
{11} Provision [or lax related to eadier years 0,14} - 1.88 @ 14) 83y
fin) Deferred 1 eredn 027 - - w27 .

Tolal tax expense 1.94 947 47 81 14240 171.16

9, | Net Profie / {Loss) alier tax (7-8) {477.80) 1346.42) {622.11H {1.576.62) (1,u25.73)

$0. | Net Prolin g (Less) afier tax ativibudable to:

Dhaner ol the Company L BI9.30) {231.41) [333.82) {961 &) (1,357 38}
Non-Controfliog Literest {148.66) (115.00) {68.35) 1614.08) {6R35)
11.| Other Comprehensive Income A
{15 Mems thint will not he reclassified (o profit v oss {1.815.46) 322708 (12.900.73) 13.366.46 (1714994
(it} Income tx relating 1o items that will sot be {06.02) 163 5y 1,033 06 {2606 74) 1,530 Ry
rethssified to profit or loss
(i) liems that will be reclassified to profit or liss = - - - -
{iv) Tncome wx relating to items that will be reclassibied - - - - 5
w profit o loss
Tetal Oiher Comprehengive Tncome {3,422.08) 06348 {11, 867.69) 10,759.72 [15,61002)
12 | Total Comprebensive Ineome | ing el profité {3900.04) 2,717 46 (12,459 86) 6,183,706 (17,2357%)
{loss) and olher compechensive i ne| (911}

1, | Total Compreheasive Incame atributable te: i
Owner of the Compainy (3.754.45) 183230 12.422.10) o s A0 (17.163.05)
Non-ControHimng Interest (14559} (195 34) (67 T 16117 {6770}

13. | Paid-up Equity Share Capitul 1,000.31 1,000,317 100031 1.000.31 1,00 31

{Fave valwe per share T 10}
14, | Other Equity (excluding vevaluntion reseryvel and 4 450,04 34771
Non-Controlling lntervest

15. | Envuings pev equity shave (of € 10 cnch) (In Tp:

Basie and Diluted N2y * z31) * {5.54) * 962) * (15357

* not annuilised

W
T

TRGRI
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s, Assets anl Linbilities for the quarter and yenr ended 31 March 2024

Segment wise U 1 Reve e, 1

Cunrter ended Vear ended
55 particutars 3032024 31122023 3).03 2023 31.03.2024 31082023
No. (Reler Mute 2) (Refer Note 2)
{Amlited) [Unaudited) {Audited) (Andited) (Andited)
1. | Segment Revenue
{a) Investing Business 17596 4201 28.82 393,95 8097
by Fuud Processing Dusiness 05464 B4 55 1,0139.59 3,500.95 4,538 43
Tatal Revenne from Operations 08260 BHG 04 106841 <, 004 90 5319440
2. | Segment Resulis |[Profit [ (Loss)]
12} nvesting Businuss 14,00 IE6R 18,63 SEUBS 14K 80
(b Food Processing Business (113,83} [EEE{ (505 38) {1.739.403) (1.902.67)
Tuial segment Proficf [Less) ht-iuu- linance rosis, {3083y (2606 12) (486 T5) {1153818) (1,143.78)
tax mnil umafocable iems
Less:
(1) Fmance costs (net) T0.93 b, TR wn 258458 20803
(1) Other unallocable expendiure 8,26 A 0% T84 16,496 12 76
(net of snallacable mevme)
Profit / (Loss) beforve tax (476.02) [336.95) (374.38) (1433.62) (145457
1. | Segment Asseis
{a) Investing Business 49,788,657 51,505.74° 35,284 00 44,758 87 35,284.00
b} Food Provessing Business 6, 083,07 0.567.95 7.127 50 183,07 742056
(e} Unallocable Assers 44.98 3730 1,007.07 4498 1T 07
Total Segment Assels 55,9562 5791108 4341863 3508692 43418 03
4. | Segment Linbilitics
(a) Investing Business .0 z048 1,208 40 stz 3,120L45 s12an
{b) Food Processing Businss 77852 L1 E2 816,25 T78.52 B16.25
(€) LinaHocabie Lisbilties 3094617 260,08 2,262.32 109617 278232
Total Sepment Linbilities 6,005,107 501930 - 361058 699517 361058
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1% i hakhs)
Statement of Assels and Linbilities
Sr.{ Particulars Considated
As on 31,03.2024| As on 31 3,23
{Audited) {Audited)
ASSETS
1. Fimancial Assets
() Cash and Cash Equivalents 3503 a8 37
(b Bank Batunces other than () above 998.42 21000
{c) Receivables
(1) Traile Recervables A3540 248.65
1) Other Receivables - -
(d) Invesiments A4B,583.00 34,923.24
{e) Oiher Pinancial Assets 0d.34 24.87
Total Financinl Asscls S017.15 36,102 68
1. Non-finnacial Assels
(u) Inventinies 1,034 06 119970
{h) Current Tax Assets (pet) AR 1174
() Investment Property 3is0 3522
(i) Property, Plant and Equipment 4,580.74 4,635 A6 ‘
() Othet Intangible Assets i Aull 46.41 |
1) Other Non-financial Assels | 150,21 40062 H
Tatal Non-Tinancial Assets 586077 TOle.35
1
TOTAL ASSETS 55,956.92 13418 63 '
. | LIABILITIES AND EQUITY
1, LIABILITIES
Financial Linbilitics
() Payables
(1) Trade Payables
(i total outstancing dues of imcro eslerprses and sinall cmerprises 130,69 2.4
(3} 1otal ontsranding dues of creditors othier tan micro enferprises and small entaprises LTHINT Y2300
1) Borrowings (Other than Debt Securities) 302100 196560
(&) Subordinated Liabilities - 250 16 .
() Othrer Financial Liabilites 17232 163 5% E
Total Financiul Liabilities 4,184.07 1,340.67
Now-Tinancial Linbilities
(@) Current Tax Laabihiy (Net) - 05k
(b Provisions h591 GE T
{¢) Othier Non-financial Liabilities 96.52 227
{dy Deterred Tax Liabilities {net) 2.6-48.80 41.85
Total Non-fiwancial Liabililies 2.811.10 263.9
Tutal Linbilities 6,995,017 610,58
L EQUITY
{w) Equity Share Capi] 1,000,531 1,000 31
(b Other Equity 47,280.76 37.485.36
(¢) Non-Contrelling Interest 1068 1,022.38
Total Equity 45,991.75 30, 80805
TOTAL EQUITY AND LIABILITIES 55.956.92 4341861
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I. Seatement of Cash Flows for the year enided 31 Mareh 2084

Pavticulars

Cansolidated

Cush & Cash Eguivalents ot the end of the year

Year poded Year ended
31 March 2024 | 31 March 2023
[Andited) {Andied)
(A) CASH FLOW FROM OPERATING ACTIVITIES:
Peufit / (Loss) helore (ax (L433.62) (145457
Adjustmients for
Tnterest Income on Secanty Deposits - (11.66)
Unspent ities, Provision no longer required and Unclaimed talances writien bk (323} (33.31)
Met gain on frir value changes - Unrealsed {L05) -
Fmance Costs 155 4K 298.03
Dreprecrtion and Amortisaton Expense TIH 2921
Provision for Wananties and Clanms 17.69 36.53
Provisivn for Bad and Doubtfil Debts 0351 47 57
(1.026.28) (1,027.40)
Warking copitnl adjusiments:
Inerease) | Decivase i Kecevables (209.75) 43870
{Inurense} { Decrease in Other Financial Assels {R27.75) [212.28)
(Increase) ! Decrense m Inventonies 763.54 (2230
[ L in Oiher Non-fi wl Assets 208,23 (150 65)
(Decreuse) / Inprease in Payables LN Y {54.03)
{Decrense) / lncrease in Financal Linbilites (13.4T) {14.6%
(Decrease) / lncrease m Subordinated Liabiies (262,73} =
{Decrease) ! Increass in Provisions (42.72) 4247)
Incrense ! (I ) in Other Non-fusancial Linbilit (26.45) 23.55
Cush (used in) / yenemted from Operations. (1,336,738} [1.264.50)
Tncome tax paid (net) (140,10 (76.12)
Net Caush (used in) / penerated from Operating Activities {1.476.80) (1,340.62)
(B)  CASH FLOW FROM INVESTING ACTIVITIES:
Proceeds from redemption of NCCRPS - A0.03
I for purchase of (300,00} -
Acquisition of Prapecty. Plant and Equipment / Onther Intangible Assers {119y {1191
Net Cash genevated from 7 (used in) livesting Activities (301,10} 812
(7 CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from isue of equity share by a subsichary - 2,199.50
Repayment of Inter-corpomte deposit - {1,000.00)
Imser-corporate deposit received from ollers 1,5350.08 =
Proveeds fiom Current B w5 (repayable on d d) (net) (49860 GG,
Repayment of Deposits - [ROXLO]
Repayment of Lease ligehvilities. 124.07) (19.45)
Imerest on Lease labiliies pand (2.78) (4.99)
(her [nterest panl [2b5.86) (265 1)
Net Cash genevaied lrom / (weed @ ancing Activities RIK.62 1,796.89
Nt Chianges in Cash & Cash Cquivalents (A © B+ Cy (050.39) 484 3%
Cash & Cash Equivalents ar the hegioning o the year bO5.52 108
3593 295.32

The Sutensent uf Cish Flows has been prepared undes the "lndivec Method” w 2e cut in Ind A8 7 “Siatement of Cash Flows®
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2 The figures of the last guanies (o the current yea and fur the previows year ane the balansing figures botween the audited gures n respeet of full firancmi
year ended 31 March and the published year s dla revieveed Nigures upto the énd of the third quarter ended 31 December

1. These consolidated financial results have been prepare accordance with lndian Accownting Standurds as per the Comy {Indmn ¢ i
Stundards) Rules, 2015 {as smended from fime to time) notified under Seetion 133 of the Comprnies Act, 2013 and other rebevant provisions of the Act and
comprise the financia) resulrs of ihe Company and it subsidiaries as under

e of the compny Country of Eyuity interest as on () -
Incorpotation 31.12.2024 31.12.2023 31.03 2023
Clhmparan Marketng Company Liminesl India 100008 100.00%, 140, D0
Hargnon nvestment & Trading Company Lunited Inda 100,008 100,00 100.00%
Hargaon Propernes Limited T 100,00, 100 00 o000 |
ISM | & Trading Company Limited el 1003, N 100 00% % 0
[Marton Foods Lionted India 0% 3% 0% 34% 69 1%
4. Monen Foods Lonited is incurring losses, which has substantially eroded its net worth However, hased on the positive outlook of te management lowards
e growih and the ability of the said subsideary 1w conturie as o going concern in lhe & ble futwre, s | infe ) Jielatcdd above, for

the guarier any yeas ended 31 March 2024 have been prepared on A pomy conern basis.

5. In case of Moren Foods Lumied, its Statutory Awditors m their report on the financial statarwats (ar the quarier and year ended 31 Maich 2024 have
commented upan defiorred tx assets (net). recognised earher Based on fture profiability projections. Moron Foods Limited is certam that there wonld be
sufficient meome 0 futare, 1 ckim the 1ax credi.

In case of Mason Foods Limited, Considering the nature of the business, a provision of Rs. 26231 lakhs has been made for the year onded 315t March

b
3024 and Rs 1,56 lakhs for the current quarter in respect of near 1o expire and slow moving inventory of the Company.
7 In case of Morton Foods Lumited, Change of inventories of packing melenalk , finished goods, stock n toade and work in progress inchudes wiitten of
ioventories Rs 96.26 lakbs
§. The abuve financinl resulis have been reviewed by the Audit Comnitice and approved by the Board of Directors ol their meetings held on 15 May 2024,
. ‘The figure of the previous perinds has heen regrouped f rechssified, wh v, 1 conform to the clussification for the quarter ended aud vear st
March, 2024
Foor and on hehall of the Board of Dircclors
Patwsh Securitivs Limited
.
e ———
Chand Bl Paiadia
Plnce: Kolkata Mamnging Direcior

Dute’ 151h May 2024 DIN - 01369258
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k
Audited Figures Adjusted Figures g

st | {as reported hefore {audited figures after
| No_ ___Particulars for quali adjusting for qualifications)
.. : '. i ’ T = - : -I ﬁs’tnum}

1 | Tumover/ Total income 413647 413647

2 | Total Eapen:ﬁtam : “E570.09 557008

3 ;mwmm {1576.02) {2026.55)

% TEarmings Por Share (Re) Tk [12.74)

% TronmiAsen 55,986.92 55,536.39

& | Total Liabliities 699517 6955.17

7 1 Net Worth 4448614 A0,035.61 it
"8 | Anyother financiak Ret(s) (as felt il RREs: WY -

. WMWWWT - .
m

Details of Audit Qualification:

As Indicated In Note 5 to the accompanied consolidated financial resulls where one of the subsidiary
‘Company, M/s Motton Foods Umited (MFL) not audited by us, the other auditor who audited the
‘subsidiary has reported that the subsidiary MFL has recognized the Deférred Tax Asset (net] of Rs.

450,53 Lakhs for the period ended March 31,2022, based on the future profitability projections made by
the Management, The MFL, however, has not recognized any further DTA as a matter of prudence. In
thedr apinian, in the absence of convincing evidence that sufficient taxable profit will be available i
mwmm the unused losses can be uillized by the entity, as required in terms of Indian
_ '.ﬂ.tmeﬂmMﬂmmﬁwmmgmbﬂocembrttmmrmmm
nwmﬁmm Rs.2,453.19 lakhs as against the reported loss of Rs.2,002.66 lakhs and other
equity would have been Rs.{242.73) lakhs as against the reported figure of Rs.207.80 fakhs. This matter
was aiso quoiified in our audit report on the accompartied financial results,

For Audit Qualification(s) ﬂhﬂﬁﬂwh\m Is quantified by the auditor, Management's Views:

kmkmﬁﬂm there would be sufficient taxable income in future to daim the

R o gt iy s T e A

ke
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WMMMW impact is not guantified by the auditor:
- NA.

&
it Management's estimation on the impact of audit qmaﬁmﬁon;
@) fmanagementis unableto mmﬂnw.wm.fmﬂwm:— NA

i) mm"cmnson-m or{ii} above -~ N.A 'z

W Signatories: |
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