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Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial Results and Year to
Date Financial Results of the Company pursuant to the Regulation 33 and Regulation 52 read with
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of The Bombay Burmah Trading Corporation Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results (‘the Statement’)
of The Bombay Burmah Trading Corporation Limited (‘the Company’) for the quarter ended 31
December 2024 and the year to date results for the period 1 April 2024 to 31 December 2024, being
submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52 read with
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (‘Listing Regulations’) read with SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613/ dated 10
August 2021.

The Statement, which is the responsibility of the Company’s management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section
133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and
is in compliance with the presentation and disclosure requirements of Regulation 33 and regulation 52 read
with regulation 63 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.
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The Bombay Burmah Trading Corporation Limited

Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial Results and Year
to Date Financial Results of the Company pursuant to the Regulation 33 and Regulation 52 read with
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Adi P. Sethna
Partner
Membership No: 108840

UDIN: 25108840BNMINTVI4844

Place: Mumbai
Date:12 February 2025
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THE BOMBAY BURMAH TRADING CORPORATION, LIMITED

Reglstered Office : Commercial Union House, 9, Wallace Street, Fort, Mumbai 400 001.

Statement of unaudited standalone financial results for the quarter and nine months ended 31 December 2024

Telephone No. : 022-2219 7101 Website : www.bbtcl.com
Email : investorservices@bbtcl.com
Corporate Identification Number (CIN) : L99999MH1863PLCO00002

(¥ In lakhs unless otherwise stated)
Quarter ended Nine months ended Year ended
sr. 31/12/2024 30/09/2024 31/42/2023 34/12/2024 31/42/2023 31/03/2024
No. Particulars
. (L (L (L (U ( ( )
1 |Revenue from operations
a) Sale of products 7,299.98 7,184.28 5,895.27 20,953.79 18,792.69 25,799.01
b) Other operating income 75.90 104.02 82.80 260.94 230.42 332.65
Total revenue from operations 7,375.88 7,288.30 5,978.07 21,214.73 19,023.11 26,131.66
c) Otherincome (refer note 4) 13,034.54 540.73 243.58 19,263.96 2,324.46 12,143.48
Total Income 20,410.42 7,829.03 6,221.65 40,478.69 21,347.57 38,275.14
2 |Expenses
a) Cost of materials consumed 3,909.70 3,689.37 3,050.70 10,682.06 9,706.61 13,252.66
b) Purchase of stock-in-trade 112.56 121.62 63.34 334.30 112.62 262.61
c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (135.10) 157.53 247.16 (29.72) (260.67) (339.61)
d) Employee benefits expense 2,208.71 2,339.07 2,545.16 6,773.53 7,489.01 9,781.70
e) Finance costs 886.84 750.57 1,370.08 2,416.62 5,167.98 6,200.80
f) Depreciation and amortisation expense 170.48 167.50 162.23 501.88 490.90 725.26
g) Other expenses 1,997.49 2,174.52 1,907.73 6,098.41 5,589.65 7,935.27
Total expenses 9,150.68 9,400.18 9,346.40 26,777.08 28,296.10 37,818.69
3 | Profit/ (loss) before exceptional Items and tax from continuing operations (1-2) 11,259.74 (1,571.15) (3,124.75) 13,701.61 (6,948.53) 456.45
4 | Exceptional Items - (loss)/profit (net) (refer note 5) (2,255.43) 99.43 - (4,493.94) - -
5 | Profit / (loss) before tax from continuing operations (3+4) 9,004.31 (1,471.72) (3,124.75) 9,207.67 (6,948.53) 456.45
6 [Tax expenses/(credit)
(a) Current tax (refer note 6) (632.00) (200.00) - - - 700.00
(b) Tax relating to earlier period/year 31.68 - - 31.68 - 121.14
Total tax expenses (600.32) (200.00) 2 31.68 - 821.14
7 | Profit/(loss) after tax from continuing operations (5-6) 9,604.63 (1,271.72) (3,124.75) 9,175.99 (6,948.53) (364.69)
8 | Loss after tax from on of coffee - - (19.66) - (212.87) (223.28)
9 | Net profit/(loss) for the perlod / year (7+8) 9,604.63 (1,271.72) (3,144.41) 9,175.99 (7,161.40) (587.97)
10 | Other Comprehensive (loss) / Income for the perlod / year (net of tax)
a) Items that will not be reclassified subsequently to profit or loss (net of tax) (0.32) 198.18 (163.01) 238.99 (489.16) 307.28
b) Items that will be reclassified subsequently to profit or loss (net of tax) (67.51) 88.77 16.61 27.03 (21.18) (35.27)
(67.83) 286.95 (146.40) 266.02 (510.34) 272.01
11 | Total Comprehensive Income/(loss) for the perlod / year (9+10) 9,536.80 (984.77) (3,290.81) 9,442.01 (7,671.74) (315.96)
12 | Paid-up equity share caplital (face value of ¥ 2 each) 1,395.44 1,395.44 1,396.27 1,395.44 1,396.27 1,396.27
13 | Other equity 18,036.38
14 | Baslc and Dlluted profit/(losses) per equity share (of Z2 each) [not annuallsed
except for the year end] :
a) Profit/(losses) per share from continuing operations (in %) 13.77 (1.82) (4.47) 13.15 (9.96) (0.52)
b) Losses per share from discontinued operations (in Z) - - (0.03) - (0.30) (0.32)
c) Profit/(losses) per share from continuing and discontinued operations (in %) 377 (1.82) (4.50) 13.15 (10.26) (0.84)
15 | Ratlos (refer note 7)
a) Debt equity ratio (Gross) (In times) 133 2.07 3.32 133 3.32 181
b) Debt equity ratio (Net) (in times) 0.85 1.07 0.63 0.85 0.63 0.47
c) Debtservice coverage ratio (In times) 9.45 (0.38) (0.10) 4.57 (0.03) 0.17
d) Interest service coverage ratio (in times) 13.89 (0.58) (1.16) 6.88 (0.25) 1.19
e) Current ratio (in times) 0.70 0.52 0.37 0.70 0.37 0.48
) Long term debt to working capital (In times) (0.64) (0.39) (0.26) (0.64) (0.26) (0.11)
g) Current liability ratio (in %) 97.46% 97.29% 94.37% 97.46% 94.37% 95.86%
h) Total debt to total assets (in %) 49.91% 56.86% 65.31% 49.91% 65.31% 54.85%
i) Debtors turnover (in times) 4.55 4.64 4.53 4.67 5.16 4.83
J) Inventory turnover (in times) 2.74 2.86 240 2.60 2.09 2,14
k) Operating margin (in %) (9.73%) (16.38%) (30.71%) (12.46%) (19.00%) (18.22%)
1) Net profit/(loss) margin (in %) 130.22% (17.45%) (52.27%) 43.25% (36.53%) (1.40%)
m) Bad debt to trade recelvable ratio (In %) 0.00% 0.49% 0.01% 0.00% 0.49% 0.04%
n) Outstanding redeembale preference shares Nil Nil Nil Nil Nil Nil
o) Capital redemption reserve NIl Nil Nil Nil Nil Nil
p) Debenture redemption reserve Nil Nil Nil Nil NIl Nil
q) Networth 28,037.40 18,500.60 12,076.88 28,037.40 12,076.88 19,432.65




Notes :

1 The unaudited standalone financial results (the ‘Statement) for the quarter and nine months ended 31 December 2024 of The Bombay Burmah Trading Corporation, Limited (the
‘Corporation’) have been reviewed and recommended by the Audit Committee to the Board of Directors (‘Board') and approved by the Board on 12 February 2025.

2 The Statement has been prepared in accordance with the recognition and measurement principles laid down under Indian Accounting Standard 34, Interim financial reporting ('IND AS
34") prescribed under Section 133 of the Companies Act, 2013 (the 'Act)) and other accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (as amended).

3 The Statement and limited review report of statutory auditors of the Corporation are filed with the National Stock Exchange of India Limited ('NSE') and BSE Limited ('BSE') and are also
available on the Corporation's website.

4 Other income for the quarter ended 31 December 2024, nine months ended 31 December 2024 and year ended 31 March 2024 includes dividend of % 12,839.54 lakhs, ¥18,686.92
lakhs and ¥ 9,728.17 lakhs respectively, received from one of the subsidiary of the Corporation.

5 The Corporation has recognised an exceptional (loss) / profit (net) as per following details -

(Z In lakhs)
Particulars Quarter ended Nine months ended Year ended
31/12/2024 30/09/2024 | 31/12/2023 | 31/12/2024 | 31/12/2023 | 31/03/2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Exceptional loss on derecognition of property, plant and equipment at - - - (828.95) - -
Singampatti group *
Exceptional loss on compensation under voluntary retirement scheme (37.35) (116.31) - (1,662.65) - -
(VRS) and ex-gratia at Singampatti group *
Surplus on sale of property, plant and equipment (net)*** 495.05 215.74 710.79 - -
Lease rental arrears ** (2,713.13) - - (2,713.13) - -
Total P (loss)/profit (2,255.43) 99.43 - (4,493.94) - -
* The Corporation has recognised an exceptional loss on cessation of plantation operation at Singampatti group of Tea Estates as approved by the Board of Directors on 29 May 2024.
** The Corporation had received an order dated 30 October 2024 from the Collector's office demanding lease rental arrears for the period 1999 to 2018 amounting to ¥ 1,955.63 lakhs
relating to Kanjurmarg Property. The Corporation has paid the aforesaid amount on 19 November 2024 and has also created a provision for lease rental expense for the period 2020 to
2024 amounting to ¥ 757.50 lakhs. The Corporation has classified the entire amount of % 2,713.13 lakhs relating to lease rental arrears as an exceptional item during the quarter and
nine months ended 31 December 2024.
*** The Corporation has recognised the exceptional profit on sale of various other property, plant and equipment.

6 The Corporation has reversed excess tax provision created in the earlier quarter.

7 The Corporation has listed commercial papers during quarter and nine months ended 31 December 2024, accordingly the ratios are presented in compliance with Regulation 52 read

with Regulation 63 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (as amended). Formulae for computation of ratios are as follows -
(a) Debt equity ratio (Gross) = Debt / Net worth
[Debt: Non-current borrowings + current borrowings + lease liabilities]
[Net worth: Paid-up equity share capital + other equity]
(b) Debt equity ratio (Net) = Debt / Net worth
[Debt: Non-current borrowings + current borrowings + lease liabilities - intra group borrowings]
[Net worth: Paid-up equity share capital + other equity]
(c) Debt service coverage ratio = Earnings before finance cost, depreciation and amortisation expense, exceptional items and tax
(‘EBITDAY) / (Finance cost + Principal repayment made of long-term debt and lease liabilities for the period/year)
(d) Interest service coverage ratio = EBITDA / Finance cost
(e) Current ratio = Current assets / Current liabilities
(f) Long term debt to working capital = Long term debt/ Net working capital
[Long term debt: Non-current borrowings + current maturity of long term debt + non-current lease liabilities]
[Net working capital: Current assets - Current liabilities (including current maturities of long term debt)]
(g) Current liability ratio = Current liabilities / Total liabilities
(h) Total debt to total assets = [Non-current borrowings + current borowings + lease liabilities] / Total assets
(i) Debtors turnover = Ar lised revenue from op ions / Average trade receivables
(i) Inventory turnover = Annualised cost of goods sold / Average inventory
[Cost of goods sold: Cost of material consumed + Purchases of stock-in-trade + Changes in inventories of finished goods,
stock-in-trade and work-in-progress]
(k) Operating margin = [EBITDA - Other income] / Revenue from operations
(I) Net profit margin = Profit after tax / Revenue from operations
(m) Bad debt to accounts receivable ratio = Bad debts /Average trade receivables
8 The Board of Directors of the corporation has declared a interim dividend of Z 13 (650%) per share on face value of Z 2 each at the board meeting held at 12 February 2025. Interim
Dividend would be paid to those shareholders, whose names appear in the Register of Members as on 21 February 2025.
9 The Corporation has opted to present data related to its segments in the consolidated financial results, in accordance with Ind AS 108 “Operating Segments”. No disclosures regarding
segments are therefore presented in these standalone results.
10 The figures for the previous periods/year have been regrouped/recast/rearranged to render them comparable with the figures of the current period/year which are not considered
material to the statement.

On behalf of the Board of
The Bombay Burmah Trading Corporation, Limited

Digitally signed by NESS NUSLI
1A

NESS NUSLI WADIA s

ate: 2025.02.12 18:08:33 +05'30"
Mumbai Ness Wadia
12 February 2025 Managing Director
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Financial Results of the Company pursuant to the Regulation 33 and Regulation 52 read
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of The Bombay Burmah Trading Corporation, Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results (‘the
Statement’) of The Bombay Burmah Trading Corporation, Limited (‘the Holding Company’) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group’), its associates
and joint venture (refer Annexure 1 for the list of subsidiaries, associates and joint venture included in the
Statement) for the quarter ended 31 December 2024 and the consolidated year to date results for the
period 1 April 2024 to 31 December 2024, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), read with SEBI
circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021.

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS
34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations. Our responsibility is
to express a conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the Listing Regulation, to the extent applicable.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited
liability with identification number AAC-2085 and has its
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai, registered office at L-41, Connaught Circus, Outer Circle,

New Delhi, Noida and Pune New Delhi, 110001, India



The Bombay Burmah Trading Corporation, Limited

Independent Auditor’'s Review Report on Unaudited Consolidated Quarterly Financial Results and
Year to Date Financial Results of the Company pursuant to the Regulation 33 and Regulation 52 read
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

4. The comparative consolidated financial results for year to date period ended on 31 December 2023 and
year ended 31 March 2024 in the Statement does not include the Group’s share of net profit/loss after tax
(including total comprehensive income / loss) for the period 1 April 2023 to 9 May 2023 (date of loss of
significant influence over Go Airlines (India) Limited (‘Go Air’)) in respect of Go Air, an associate of the
Group until 9 May 2023, as per the equity method of accounting prescribed under Ind AS 28 ‘Investments
in Associates and Joint venture’ (‘Ind AS 28’) due to unavailability of financial results of Go Air for such
comparative period. In the absence of required aforesaid reviewed/audited financial information of Go Air,
we were unable to comment upon any adjustment that may be required on account of the aforesaid matter
to the consolidated financial results of the Group for afore-mentioned periods and accordingly, we had
issued a qualified conclusion and a qualified opinion vide our review report dated 13 February 2024 and
audit report dated 13 May 2024, respectively, on such consolidated financial results.

Our conclusion on the Statement is also qualified due to the possible effects of the above matter on the
comparability of the consolidated financial results for the current year to date period and the corresponding
figures for the year-to-date period ended on 31 December 2023 and year ended 31 March 2024 as
presented in the Statement.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors / independent chartered accountants referred
to in paragraph 7 below, except for the possible effects of the matter described in paragraph 4,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under section 133 of the Act, and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. We invite attention to the matters described in Note 4 and Note 9 to the Statement and the following
Emphasis of Matter paragraph included in review report on the special purpose consolidated financial
results of The Bombay Dyeing and Manufacturing Company Limited (‘BDMC”), an associate of the Group,
reviewed by their respective auditors, vide their review report dated 7 February 2025 which is largely
reproduced by us below;

“We draw attention to Note 4 to the Statement which describes the matter relating to the Order dated 21
October 2022, issued by the Securities and Exchange Board of India (“SEBI”), imposing, inter alia,
penalties of ¥ 225 lakhs on the associate as also restraining the associate from accessing the securities
market for a period of two years. As informed, the associate has filed an appeal before the Securities
Appellate Tribunal (SAT) against the said Order of the SEBI, and SAT has stayed the effect and operation
of the said Order on 10 November 2022. The hearing on the subject matter is underway and the final order
will be issued post conclusion of hearings in due course. Thus, in the given circumstances, considering
the uncertainty related to the matters arising out of the SEBI Order and grant of stay by SAT for the effect
and operation of the said Order, impact of this matter has not been given in unaudited consolidated
financial results of the associate.”

“We draw attention to Note 8 to the Statement which fully explains that the comparative information
presented for the quarter and year to date period ended 31 December 2023 and year ended 31 March
2024 has been restated in accordance with Ind AS 8 on "Accounting Policies, Changes in Accounting
Estimates and Errors" for corrections of prior period errors which arose due to oversight as the items of
Income-tax expenses were omitted to be taken into account in the preparation and presentation of the
Special Purpose Consolidated Statement of Profit and Loss for the quarter and year to date period ended
31 December 2023 and year ended 31 March 2024.”

Our conclusion is not modified in respect of these matters.

\Walker Chandlok & Co LLP is registered with limited

liability with identification number AAC-2085 and has its
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai, registered office at L-41, Connaught Circus, Outer Circle,
New Delhi, Noida and Pune New Delhi, 110001, India
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The Bombay Burmah Trading Corporation, Limited

Independent Auditor’s Review Report on Unaudited Consolidated Quarterly Financial Results and
Year to Date Financial Results of the Company pursuant to the Regulation 33 and Regulation 52 read
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

7. We did not review the interim standalone / consolidated financial information / financial results of thirteen
subsidiaries included in the Statement, whose financial information (before inter-company eliminations)
reflects total revenues of Z (21,965) lakhs and % 274,670 lakhs, total net (loss) / profit after tax of ¥ (20,632)
lakhs and ¥ 254,194 lakhs, total comprehensive (loss)/ income of Z (30,642) lakhs and ¥ 260,945 lakhs,
(total revenues of Z 3,738 lakhs and Z 8,057 lakhs, total net profit / (loss) after tax of ¥ 5,468 lakhs and ¥
(11,974) lakhs, total comprehensive income/(loss) of ¥ 5,914 lakhs and ¥ (11,047) lakhs after eliminating
inter-company transactions) for the quarter and year to date period ended on 31 December 2024,
respectively. The Statement also includes the Group’s share of net profit after tax of ¥ 3,048 lakhs and 2
15,382 lakhs, and total comprehensive income of ¥ 4,784 lakhs and ¥ 13,088 lakhs, for the quarter and
year to date period ended on 31 December 2024, respectively, as considered in the Statement, in respect
of three associates, whose interim standalone / consolidated financial information / financial results have
not been reviewed by us. These interim financial information / financial results have been reviewed by
other auditors/independent chartered accountants, whose review reports have been furnished to us by the
management, and our conclusion in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries / and associates is based solely on the review reports of such other auditors/
independent chartered accountants and the procedures performed by us as stated in paragraph 3 above.

Further, of these subsidiaries and associates, two subsidiaries are located outside India, whose interim
standalone / consolidated financial information / financial results have been prepared in accordance with
accounting principles generally accepted in their respective countries. The Holding Company’s
management has converted the standalone / consolidated financial information / financial results of such
subsidiaries from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have reviewed these conversion adjustments made by the
Holding Company’s management. Our conclusion, in so far as it relates to the balances and affairs of these
subsidiaries is based on the review report of other auditors and the conversion adjustments prepared by
the management of the Holding Company and reviewed by us.

Our conclusion is not modified in respect of these matters with respect to our reliance on the work done
by and the reports of the other auditors/ independent chartered accountants and the conversion
adjustments prepared by the management of the Holding Company.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited
liability with identification number AAC-2085 and has its
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai, registered office at L-41, Connaught Circus, Outer Circle,

New Delhi, Noida and Pune New Delhi, 110001, India



The Bombay Burmah Trading Corporation, Limited

Independent Auditor’s Review Report on Unaudited Consolidated Quarterly Financial Results and
Year to Date Financial Results of the Company pursuant to the Regulation 33 and Regulation 52 read
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

8. The Statement includes the interim financial information / financial results of six subsidiaries, which have
not been reviewed by their auditors, whose interim financial information / financial results reflects total
revenues of Z 27 lakhs and 81 lakhs, total net profit after tax of ¥ 577 lakhs and ¥ 552 lakhs, total
comprehensive income of 580 lakhs and ¥ 556 lakhs (total revenue % 0.19 lakhs and 2 0.19 lakhs, total
net profit after tax of 227 lakhs and Z 161 lakhs, total comprehensive income of ¥ 230 lakhs and Z 165
lakhs after eliminating inter-company transactions) for the quarter and year to date period ended on 31
December 2024, as considered in the Statement. The Statement also includes the Group’s share of net
loss of ¥ 1 lakhs and Z 3 lakhs, and total comprehensive (loss) / income of Z (30) lakhs and Z 19 lakhs for
the quarter and year-to-date period ended on 31 December 2024, in respect of ten associates, based on
their interim financial information/ financial results, which have not been reviewed/audited by their auditors,
and have been furnished to us by the Holding Company’s management. Our conclusion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these associates, are based
solely on such unaudited/unreviewed interim financial information/ financial results. According to the
information and explanations given to us by the management, these interim financial information / financial
results are not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the consolidated /
standalone financial information / results certified by the Holding Company’s management.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Adi P. Sethna
Partner
Membership No. 108840

UDIN: 25108840BNMINTVJ2637

Place: Mumbai
Date: 12 February 2024
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The Bombay Burmah Trading Corporation, Limited
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Year to Date Financial Results of the Company pursuant to the Regulation 33 and Regulation 52 read
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
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Annexure 1

List of entities included in the Statement (in addition to the Holding Company)

:S'r.No ] SubSIdlary companles

1 Afco Industrial and Chemicals Limited

2 DPI Products and Services Limited
3 Sea Wind Investment and Trading Company Limited
4 Leila Lands Senderian Berhad

5 Subham Viniyog Private Limited
6

7

8

Naira Holdings Limited )
Island Horti-Tech Holdings Pte lelted
Leila Lands Limited

9 ”Restpomt Investments Limited
10 Baymanco Investments Limited :
11 Island Landscape and Nursery Pte. Limited -
12 Innovative Organics Inc. (upto 24 May 2023)
13 ABI Holdings Limited
14 Britannia Brands Limited o
15 Associated Biscuits International lelted
16 Dowblggm Enterprises Pte. Limited : -
17 Nacupa Enterprises Pte. Limited N 7 o
18 Spargo Enterprises Pte. Limited - o -
19 Valletort Enterprises Pte. Limited i
20  Granum Inc. (upto 3 June 2023) - |
21 Bannatyne Enterprlses Pte. Limited o - - -
22 Britannia Industries Limited - :
23 ~ Boribunder Finance and Investments Private lelted
24 Flora Investments Company Private Limited S
25 Gilt Edge Finance and Investments Private Limited - -
26 Ganges Valley Foods Private Limited
27  International Bakery Products Limited
- 28 J.B. li\llanghargr:h? 'Fr-'oodsﬁlrz’irwiate lelted 7
29 Manna Foods Private Limited - -
30  Sunrise Biscuit Company Private Limited R
31 Britannia and Associates (Maurltlus) Private Limited o
32 Britannia and Associates (Dubai) Private Company Limited
33 Al Sallan Food Industries Company SAOG
34 Strateglc Food lhternatloﬁ:ﬂfompafr{ﬁﬂc - - -
35 Strategic Brands Holding Company Limited -
36 ' Britannia Dalry Holdings anate L|m|ted
37  Britchip Foods Limited R B - -
38 Britannia Nepal Private Limited : B B
39 Britannia Bangladesh Private Limited
40 7Br|tann|aigypt LL.c
41 Strategic Foods Uganda Limited
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Annexure 1 (Continued)

Sr.No. Subsidiary companies
42 Kenafric Biscuits Limited
43 - Catalyst Britania Brands Limited
4 BntainﬁléfEmployees General Welfare Association Private Limited ( (#) ]
45  Britannia 'Employees Medical Welfare Association Private Limited (#) |
46  Britannia Employees Educational Welfare Assocuatlon Private lelted #

(#) Limited by guarantee

Sr.No.  Associates - ] -
1 Lotus Viniyog Private Limited
2 Lima Investment and Trading Company Private Limited
3 Cincinnati Investment and Tradmg Company Private Limited
4 ~ Roshnara Investment and Trading Company Private Limited B ]
5 Bombay Dyelng and Manufacturlng Companyi}nlted - - ]
6 Shadhak Investments and Trading Private Limited - -
7 MSIL Investments Private Limited
8 Medical Micro Technology Limited B -
9 Harvard Plantations Limited - - N i
10 Placid Plantations Limited R
11 Go Airlines (India) Limited (upto 9 May 2023) o
12 Naporel Investments Limited ( (previously known as National Peroxide lelted)
13 National Peroxide Limited (previously known as NPL Chemicals Limited)
14 Nalanda Biscuits Company Limited
15 Sunandaram Foods Private Limited )
16  The Bombay Burmah Trading Employees Welfare Company Limited i
Sr.No. Joint venture
1 Britannia Bel Foods Private Limited (formerly known as Britannia Dairy Private
Limited) ) - -
i Sr.'hﬁ.i 7 Forelgn branches.ii ) ]
1 The Bombay Burmah Trading Corporatlon Limited -Tanzania Branch
2 The BomBaVTBUrmah Trading Corporation lelted Johar Baru Branch
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THE BOMBAY BURMAH TRADING CORPORATION, LIMITED

Registered Office : Commercial Union House, 9, Wallace Street, Fort, Mumbai 400 001.
Telephone No. : 022-2219 7101 Website : www.bbtcl.com
Email : investorservices@bbtcl.com

Part I - Statement of unaudited consolidated financial results for the quarter and nine months ended 31 December 2024

Corporate Identity Number (CIN) : L99999MH1863PLC000002

(X in lakhs, unless otherwise stated)

Quarter ended Nine months ended Year ended
Sr. 31/12/2024 30/09/2024 31/12/2023 31/12/2024 31/12/2023 31/03/2024
No. Particulars (Unaudited) (Unaudited) (Audited)
(Unaudited) (U ited) R d u ited) Restated Restated
(refer note 8) (refer note 8) (refer note 8)
1 | Revenue from operations
a) Sale of products and services 4,55,483.37 4,65,846.28 4,27,139.97 13,42,554.99 12,77,720.22 16,88,258.50
b) Other operating income 13,007.90 10,022.28 6,532.80 35,363.94 17,007.42 22,638.65
Total revenue from operations 4,68,491.27 4,75,868.56 4,33,672.77 13,77,918.93 12,94,727.64 17,10,897.15
c) Otherincome 7,397.50 7,625.16 5.374.75 21,793.66 32,201.95 39,774.83
Total income 4,75,888.77 4,83,493.72 4,39,047.52 13,99,712.59 13,26,929.59 17,50,671.98
2 | Expenses
a) Costof materials consumed 2,66,899.70 2,61,494.37 2,15,950.70 7,52,664.06 6,58,810.62 8,67,941.66
b) Purchase of stock-in-trade 20,438.90 21,610.64 24,261.15 61,387.24 75,761.19 95,581.11
c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (1,752.01) (5,925.45) 234555 (7,34735) 70421 (3896)
d) Employee benefits expense 13,445.87 26,336.55 23,080.88 62,842.96 64,131.04 83,278.26
e) Finance costs 5,082.04 3,729.96 5,288.52 11,925.31 33,486.99 36,380.85
f) Depreciation and amortisation expense 8,560.38 7,952.36 8,122.46 24,222.15 22,964.30 31,335.93
g) Otherexpenses 82,015.17 1,00,160.46 88,126.43 2,74,945.59 2,61,608.74 3,54,140.86
Total expenses 3,94,690.05 4,15,358.89 3,67,175.69 11,80,639.96 11,17,467.09 14,68,619.71
3 . 5
Profit before share of net profit / (loss) of investments accounted for using
k1B, Soe B DAl A6 T e o conititing o perations T147) 81,198.72 68,134.83 71,871.83 2,19,072.63 2,09,462.50 2,82,052.27
4 | Share of net profit/ ( loss) of associates accounted for using the equity method
(refer notes 4, 6 and 8) 2,842.72 11,218.44 14,867.20 14,770.47 (26,345.09) (23,373.18)
5 | Profit before exceptional items and tax from continuing operations [3+4] 84,041.44 79,353.27 86,739.03 2,33,843.10 1,83,117.41 2,58,679.09
6 | Exceptional items - (loss)/ profit (net) (refer note 7) (2,255.43) 84.43 (290.00) (6,972.94) (10,553.83) (10,553.83)
7 Profit before tax from continuing operations [5+6] 81,786.01 79,437.70 86,449.03 2,26,870.16 1,72,563.58 2,48,125.26
8 | Taxexpense / (credit)
a) Currenttax 18,716.30 28,078.45 20,073.92 65,601.95 67,330.23 86,875.26
b) Deferred tax 340.00 (207.00) 252.00 (190.00) (9,043.95) (7.909.95)
Total tax expenses 19,056.30 27,871.45 20,325.92 65,411.95 58,286.28 78,965.31
9 | Profitafter tax from continuing operations (7-8) 62,729.71 51,566.25 66,123.11 1,61,458.21 1,14,277.30 1,69,159.95
10 | Loss after tax from discontinued operations on divestment of coffee business - - (19.66) - (212.87) (223.28)
11 | Profitafter tax for the period / year (9+10) 62,729.71 51,566.25 66,103.45 1,61,458.21 1,14,064.43 1,68,936.67
12 | Other Comprehensive Income / (Loss) for the period / year (net of tax)
(including share of other comprehensive income / (loss) of associates)
a) Items that will not be subsequently reclassified to profit or loss (net of tax) 1,729.57 (2,446.07) (3,361.95) (1,723.52) 4441 926.03
b) Items that will be subsequently reclassified to profit or loss (net of tax) (1,236.57) 4,397.25 1,355.41 3,504.54 (1,923.76) (4,152.10)
493.00 1,951.18 (2,006.54) 1,781.02 (1,879.35) (3,226.07)
13 | Total Comprehensive Income for the period / year (net of tax) [11+12] 63,222.71 53,517.43 64,096.91 1,63,239.23 1,12,185.08 1,65,710.60
14 | Profitisattributable to
a) Owners of the corporation 33,898.21 25,270.73 38,657.40 81,398.24 35,244.76 63,660.67
b) Non controlling interests 28,831.50 26,295.52 27,446.05 80,059.97 78,819.67 1,05,276.00
62,729.71 51,566.25 66,103.45 1,61,458.21 1,14,064.43 1,68,936.67
15 | Other Comprehensive Income / (loss) isattributable to
a) Owners of the Corporation 180.33 1,877.45 (2,017.21) 1,289.98 (1,985.99) (3,252.66)
b) Non controlling interests 312,67 73.73 10.67 491.04 106.64 26.59
493.00 1,951.18 (2,006.54) 1,781.02 (1,879.35) (3,226.07)
16 | Total Comprehensive Income is attributable to
a) Owners of the Corporation 34,078.54 27,148.18 36,640.19 82,688.22 33,258.77 60,408.01
b) Non controlling interests 29,144.17 26,369.25 27,456.72 80,551.01 78,926.31 1,05,302.59
63,222.71 53,517.43 64,096.91 1,63,239.23 1,12,185.08 1,65,710.60
17 | Paid-up equity share capital (face value of X 2 each) 1,395.44 1,395.44 1,396.27 1,395.44 1,396.27 1,396.27
18 | Other equity (including non-controlling interest) 6,58,954.49
19 | Basicand Diluted earnings / (losses) per equity share (of X 2 each) [not
annualised except for the year end] :
a) Earnings per share from continuing operations (in %) 48.58 36.22 55.40 116.66 50.78 91.51
b) Losses per share from discontinued operations (in %) - - (0.03) - (0.30) (0.32)
c) Earnings per share from continuing and discontinued operations (in %) 48.58 36.22 55.37 116.66 50.48 91.19




PartII - Consolidated segment wise revenue, results, assets, liabilities and capital employed

(% in lakhs, unless otherwise stated)

Quarter ended Nine months ended Year ended
Sr. . 31/12/2024 30/09/2024 31/12/2023 31/12/2024 31/12/2023 31/03/2024
No. [Farticulars (Unaudited) (Unaudited) (Audited)
(Unaudited) (Unaudited) Restated (Unaudited) Restated Restated
(refer note 8) (refer note 8) (refer note 8)
1 trevenue
a) Plantations (Tea) 1,872.10 1,711.18 1,543.54 5,164.24 4,524.24 6,111.67
b) Auto electrical components 4,754.36 4,640.65 3,676.14 13,537.91 12,281.10 17,034.20
c) Investments 15,219.74 98,151.18 4,958.07 1,22,269.18 1,19,188.57 1,35,712.06
d) Healthcare 893.94 878.57 780.88 2,630.85 2,331.21 3,064.12
e) Horticulture 1,976.08 2,198.58 2,209.55 6,157.52 6,118.96 8,372.78
f) Food-bakery and dairy products 4,61,941.25 4,68,112.00 4,26,457.00 13,57,162.25 12,72,327.00 16,80,470.00
g) Others* 29.40 196.48 28.11 254.52 84.60 112.78
h) Unallocated (253.86) 137.68 37.83 158.96 297.85 423.85
Total 4,86,433.01 5,76,026.32 4,39,691.12 15,07,335.43 14,17,153.53 18,51,301.46
Less : Inter segment revenue (10,544.24) (92,532.60) (643.60) (1,07,622.84) (90,223.94) (1,00,629.48)
Net total income 4,75,888.77 4,83,493.72 4,39,047.52 13,99,712.59 13,26,929.59 17,50,671.98
2 |Segmentresults
a) Plantations (Tea) (556.66) (1,135.12) (1,598.70) (4,671.06) (3,294.08) (4,416.36)
b) Auto electrical components 283.98 356.68 204.01 933.79 907.24 1,422.28
c) Investments 7,538.57 1,030.47 3,875.93 11,672.95 17,079.68 20,697.39
d) Healthcare 131.44 142.64 138.32 429.14 370.45 462.06
e) Horticulture 788.67 (158.22) 80.45 896.52 728.75 1,366.01
f) Food-bakery and dairy products 78,932.25 72,074.00 74,834.03 2,18,595.25 2,18,232.03 2,90,481.00
g) Others* (2,691.31) 189.60 20.04 (2,480.38) 61.89 84.20
h) Unallocated (401.61) (550.83) (683.73) (1,351.21) (1,690.30) (2,217.29)
Total 84,025.33 71,949.22 76,870.35 2,24,025.00 2,32,395.66 3,07,879.29
Less : Finance cost (5,082.04) (3,729.96) (5,288.52) (11,925.31) (33,486.99) (36,380.85)
Add : Share of net profit / (loss) of associates accounted for using 2,842.72 11,218.44 14,867.20 14,770.47 (26,345.09) (23,373.18)
the equity method (refer note 4, 6 and 8)
Total profit before tax from continuing operations 81,786.01 79,437.70 86,449.03 2,26,870.16 1,72,563.58 2,48,125.26
3 |Segment assets
a) Plantations (Tea) 7,658.99 8,060.14 9,061.38 7,658.99 9,061.38 8,710.80
b) Auto electrical components 13,063.52 12,370.66 11,251.77 13,063.52 11,251.77 12,001.75
c) Investments 7,33,241.85 6,00,425.08 4,70,001.55 7,33,241.85 4,70,001.55 5,68,649.38
d) Healthcare 1,302.92 1,284.10 1,132.66 1,302.92 1,132.66 1,079.97
e) Horticulture 15,543.84 15,681.02 14,628.00 15,543.84 14,628.00 15,132.84
f) Food-bakery and dairy products 5,94,976.00 6,65,646.00 5,88,144.00 5,94,976.00 5,88,144.00 5,66,115.99
g) Others* 1,960.69 1,947.71 1,806.06 1,960.69 1,806.06 1,438.79
h) Unallocated 18,788.45 21,652.37 14,204.06 18,788.45 14,204.06 18,270.61
Total assets 13,86,536.26 13,27,067.08 11,10,229.49 13,86,536.26 11,10,229.49 11,91,400.13
4 t liabiliti:
a) Plantations (Tea) 3,098.00 3,403.50 1,792.62 3,098.00 1,792.62 3,120.67
b) Auto electrical components 2,983.39 2,629.27 2,557.71 2,983.39 2,557.71 2,884.12
c) Investments 9,754.49 - 64.54 9,754.49 64.54 -
d) Healthcare 344.88 366.18 319.80 344.88 319.80 278.18
e) Horticulture 1,497.92 1,713.80 1,926.96 1,497.92 1,926.96 1,988.80
f) Food-bakery and dairy products 5,94,619.00 6,04,518.00 4,76,474.00 5,94,619.00 4,76,474.00 5,01,255.00
g) Others* 821.94 67.35 160.54 821.94 160.54 153.79
h) Unallocated 38,071.59 42,247.37 20,069.98 38,071.59 20,069.98 21,368.81
Total liabilities 6,51,191.21 6,54,945.47 5,03,366.15 6,51,191.21 5,03,366.15 5,31,049.37
5 |Capital employed
e, t assets |e t liabilitie:
a) Plantations (Tea) 4,560.99 4,656.64 7,268.76 4,560.99 7,268.76 5,590.13
b) Auto electrical components 10,080.13 9,741.39 8,694.06 10,080.13 8,694.06 9,117.63
c) Investments 7,23,487.36 6,00,425.08 4,69,937.01 7,23,487.36 4,69,937.01 5,68,649.38
d) Healthcare 958.04 917.92 812.86 958.04 812.86 801.79
e) Horticulture 14,045.92 13,967.22 12,701.04 14,045.92 12,701.04 13,144.04
f) Food-bakery and dairy products 357.00 61,128.00 1,11,670.00 357.00 1,11,670.00 64,860.99
g) Others* 1,138.75 1,880.36 1,645.52 1,138.75 1,645.52 1,285.00
h) Unallocated (19,283.14) (20,595.00) (5,865.92) (19,283.14) (5,865.92) (3,098.20)
Total capital employed 7,35,345.05 6,72,121.61 6,06,863.34 7,35,345.05 6,06,863.34 6,60,350.76

* Others include real estate.

Note: The segment information stated above does not include the followin:

y information relating to discontinued operations on divestment of coffee business, of the consolidated financials results.

Quarter ended Nine months ended Year ended
. 31/12/2024 30/09/2024 31/12/2023 31/12/2024 31/12/2023 31/03/2024
No Particulars
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1|Segmentrevenue - - 98.95 - 1,832.69 1,832.80
2 [Segment results - - (19.66) - (212.87) (223.28)
3|Segment assets - - 37.14 = 37.14 =
4|Segment liabilities - - 191.79 - 191.79 -
5|Capital employed - - (154.65) - (154.65) -




Notes (Partland I:

1 The unaudited consolidated financial results (the 'Statement’) for the quarter and nine month ended 31 December 2024 have been reviewed and recommended by the Audit Committee to the Board of Directors
(‘Board") and approved by the Board on 12 February 2025.

o

The Statement of The Bombay Burmah Trading Corporation, Limited (the ‘Corporation’ / the 'Holding Company' / the ‘Company’ / 'BBTCL), its subsidiarics (Holding company and its subsidiaries together referred to as
the ‘Group'), its associates and joint venture have been prepared in accordance with the jon and principles laid down under Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS
34") prescribed under Section 133 of the Companies Act, 2013 (the ‘Act’) and other accounting principles generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (as amended).

3 The Sratement and limited review report of statutory auditors of the Corporation are filed with the National Stock Exchange of India Limited ('NSE") and BSE Limited (‘BSE') and are also available on the Corporation's

website.
4 The Securities and Exchange Board of India (SEBI) passed an order dated 21 October 2022 pursuant ta a show cause notice dated 11 June 2021 ('SEBI order"), The SEBI order makes certain observations inter alia on
alleged inflation of revenue and profits by Bombay Dyeing and Manufacturing Company Ltd (‘BDMC'), an associate of the C: in financial for the period from FY 2011-12 to 2017-18 and
of material on the basis of SEBI's interpretation of MoUs executed by BDMC with Scal Services Limited. The SEBI order, inter alia, imposes penalty of X 225.00 lakhs on BDMC, restrains BDMC
from accessing securities market for a period of 2 years, imposes penalties and restrictions on two of its present directors from accessing / being associated with securities market, including being a Director and Key
Managerial Personnel of any listed entity, for a period of one year,
The SEBI Order also categorically and positively finds that there was no diversion or misutilization or siphoning of assets of BDMC, and no unfair gain was made or loss inflicted by reason of the violation alleged. BDMC
states that the financial statements from FY 2011-12 to FY 2017-18 were validly prepared, reviewed by the Audit Committee, approved by its Board, reported without any qualification by the Statutory Auditors and
adopted by the Sharcholders in each of the relevant years. BDMC is firm in its view that all transactions were entirely and in with law and
BDMC had filed an appeal with Securitics Appellate Tribunal (SAT) against the aforesaid SEBI Order and obtained a stay on operation of the said Order on 10 November 2022. The hearing on the subject matter is
underway and the final order will be issued post conclusion of hearing in due course.
5 The Corporation has listed commercial papers during quarter and nine months ended 31 2024, gly the ratios are p: in with 52 read with 63 of the SEBI
(Listing Obligation and Discl ) 2015 (as amended)
Quarter ended Nine months ended Year ended
31/12/2024 30/09/2024 31/12/2023 31/12/2024 31/12/2023 31/03/2024
Particulars (Unaudited) (Unaudited) (Audited)
(Unaudited) (Unaudited) Restated (Unaudited) Restated Restated
(refer note 8) (refer note 8) (refer note 8)
a) Debt equity ratio (in times) 0.41 0.44 0.31 0.41 0.31 0.33
b) Debt service coverage ratio (in times) 11.89 9.59 0.39 297 0.55 3.80
c) Interest service coverage ratio (in times) 19.18 2415 18.94 22.64 715 B.97
d) Current ratio (in times) 1.02 112 1.09 102 1.09 123
¢) Long term debt to working capital (in times) 8.20 1.68 245 B.20 245 115
f) Current liability ratio (in %) B5.74% 85.37% 81.28% B5.74% 81.28% 80.32%
£) Total debt to total assets (in %) 21.89% 22.28% 16.78% 21.89% 16.78%: 18.14%
h) Debtors turnover (in times) 3232 34.52 36,17 35.53 39.81 40.11
i) Inventory turnover (in times) 6.71 5.06 661 8.23 7.87) 7.70
i) Operating margin (in %) 19.27% 17.57% 23.78% 18.01% 16.56% 16.75%
k) Net profit margin (in %) 13.39% 10.59% 15.25% 11.72% 8.83% 9.89%
1) Bad debt to trade receivable ratio (in %) 0.01% 0.16% 0.00% 0.18% 0.06% 0.00%
m) Outstanding redeemable preference shares Nil Nil Nil Nil Nil Nil
n) Capital redemption reserve 201.64 201.64 200.48 201.64 200.48 201.64
0) Debenture redemption reserve 14.62 14.62 14,62 14.62 14.62 14.62
p) Net worth (including non controlling interest) 7.35,345.05 6,72,121.61 6,06,708.69 7.35,345.05 6.06,708.69 6,60,350.76
Formulae for computation of ratios are as follows -
(a) Debt equity ratio (Gross) = Debt / Net worth
[Debt: Non-current borrawings + current borrowings + lease liabilities]
[Net worth: Paid-up equity share capital + other equity]
(b) Debt equity ratio (Net) = Debt / Net worth
[Debt: Non-current borrowings + current borrowings + lease liabilities - intra group borrowings]
[Net worth: Paid-up equity share capital + other equity]
(c) Debt service coverage ratio = Earnings before finance cost, and expen: items and tax

se,
(‘EBITDA") / (Finance cost + Principal repayment made of long-term debt and lease liabilities for the period/year)
(d) Interest service coverage ratio = EBITDA / Finance cost
() Current ratio = Current assets / Current liabilities
(f) Long term debt to working capital = Long term debt / Net working capital
[Long term debt: Non-current borrowings + current maturity of long term debt + non-current lease liabilities]
[Net working capital: Current assets - Current liabilities (including current maturities oflong term debt)]
(5) Current liability ratio = Current liabilities / Total liabilitics
(h) Total debt to total assets = [Non-current borrowings + current borowings + lease liabilities] / Total assets
(i) Debtors turnover = revenue from / Average trade
() Inventory turnover = Annualised cost of goods sold / Average inventory
[Cost of goods sold: Cost of material + Purchases of stock-i de + Changes in inventories of finished goods,
stock-in-trade and work-in-progress]
(k) Operating margin = [EBITDA - Other income] / Revenue from operations
(1) Net profit margin = Profitafter tax / Revenue from operations
(m) Bad debt to accounts receivable ratio = Bad debts /Average trade receivables

6  The Statement for the nine months ended 31 December 2023 and year ended 31 March 2024 does not include the Group's share of net profit / (loss) after tax including total comprehensive income / (loss) for the
period 1 April 2023 to 9 May 2023 (date of loss of significant influence in the assaciate) in respect of Go Air (India) Limited (‘Go Air'), due to unavailability of financial results in absence of Go Air's ability to issue the
required reviewed / audited financial information.

This is due to Go Air filing its suo moto application under section 10 of the Insolvency and Bankruptcy Code, 2016 on 2 May 2023 to initiate Corporate Insolvency Resolution Process (CIRP), which had been duly
admitted on 10 May 2023 and moratorium had been granted. Subsequently National Company Law Tribunal has ordered for liquidation of Go Air on 20 January 2025.

As the share of loss on associate had already been accounted on fully diluted basis till 9 May 2023 (date of loss of significant influence in the associate), there is no further impact on the consolidated financial results for
the year ended 31 March 2024,

7 Exceptional Items - (loss) /profit (net) Include:

LZin lakhs)
Quarter ended Ninc months ended Year ended
31/12/2024 30/09/2024 31/12/2023 31/12/2024 31/12/2023 31/03/2024
Particulars
( ¢ @ (Audited)
Voluntary Retirement Cost in Britannia Industrics Limited * - (15.00) (290.00) (2,479.00) (290.00) (290.00)
Provision made in respect of other receivables and foreign currency translation - - - - (10,263.83) (10,263.83)
from Go Air#
Exceptional loss on compensation under voluntary retirement scheme (37.35) (116.31) - (1,662.65) - -
(VRS) and ex-gratia **
Exceptional loss on derecognition of property, plant and equipment** - - - (828.95) - -
Surplus on sale of property, plant and equipment (net) » 495.05 21574 710.79
Lease rental arrears *= (2,713.13) - - (2,713.13) - -
Total (2,255.43) 84.43 (290.00) (6,972.94) (10,553.83) (10,553.83)

Further the Holding Company has recognised the exceptional profit on sale of various other property, plant and equipment.

* Exceptional item for the nine month ended 31 December 2024 includes cost incurred of ¥ 1,851 lakhs (for the year ended 31 March 2024: ¥ 290 lakhs) towards own workers and ¥ 628 lakhs towards contract
labourers with respect to VRS Scheme of the subsidiary of the Group, Britannia Industries Limited (*BIL"). This pertains to "Food-bakery and dairy products” segment.

** The Holding Company has recognised an exceptional loss of ¥ 2,491.60 lakhs during the nine months ended 31 December 2024 and of ¥ 37.35 lakhs during the quarter ended 31 December 2024 on cessation of
plantation operation at Singampatti group of Tea Estates. This pertains to "Plantation-Tea" segment.

“** The Holding Company had received an order dated 30 October 2024 from the Collector’s office demanding lease rental arrears for the period 1999 to 2018 amounting to ¥ 1,955.63 lakhs relating to Kanjurmarg
Property. The Holding Company has paid the aforesaid amount on 19 November 2024 and has also created a provision for lease rental expense for the period 2020 to 2024 amounting to X 757.50 lakhs. The Holding
Company has classified the entire amount of € 2,713.13 lakhs relating to lease rental arrears as an exceptional item during the quarter and nine months ended 31 December 2024, This pertains to "Other” segment,

# The said exposure pertains o "Investments" segment,
A The said exposure of X 90,02 lakhs pertains to "Tea" segment and X 620.77 lakhs pertains to "Unallocated" segement.




8  The management of Bombay Dyeing And Manufacturing Company Limited ("BDMC"), an associate of the Group,
restating the comparative financial information presented in the special purpose consolidated financial res:
‘Accounting Policies, change in Accounting Estimates and Error' (‘Ind AS 8", Duc to such restatement,

Comprehensive Income of BDMC for the the quarter and nine months ended 31 December 2023 and year ended 31 March 2024 has been changed.

Consequently, the Holding Company has restated the comparative period for the quarter and nine months ended 31 Decembe:
correction of above mentioned prior period errors pertaining to BDMC, in accordance with Ind AS - 8

has identified certain prior period errors pertaining to income tax expense, which has been corrected by
ult of BDMC for the quarter and nine months ended 31 December 2024 in accordance with Ind AS B
total tax expenses, the amount of Profit / (Loss) after tax including discontinued operations and Total

T 2023 and year ended 31 March 2024 presented in these consolidated financial results for
*Accounting Policies Changes in Accounting Estimates and Errors' The impact of such restatement as below:

(% in laknhs)
uarter ende: Nine months ended Year ended
31/12/2023 31/12/2023 31/03/2024
Particulars (u{m{umn) 31/12/2023 [‘Ul{muélled) 31/12/2023 (,/\un{:m) :'K:i{:z‘
p (Reported (Reported
carller) (Restated) | * ier) (Restated) l:n:ller) (Restated)
Share of net gain/(loss) of associates accounted for using the equity method 2187948 (7.01228) 14,867.20 (19,332.81)| (7.012.28) (26,345.09) (18,592.91) (4.780.27) (23373.18)|
Profit before tax from 93,751.31 | (7,012.28) 86,739.03 | 1,90,129.69 (7,012.28)( 1,83,117.41 | 2,63,459.36 (4,780.27)| 2,58,679.09
Exceptional ftems - loss (290.00) - (20000)|  (10553.83) - (10,55383)|  (10553.83) - (10,553.83)
Profit before tax from continuing operations 93,461.31 | (7,012.28) 86,449.03 | 1,79,575.86 (7,012.28)| 1,72,563.58 | 2,52,905.53 (4,780.27)| 2,48,12526
Tax expense 2032592 - 2032592 58,286.28 - 5828628 | 7896531 - 7896531
Profit after tax from continuing operations 73,135.39 | (7,012.28) 66,123.11 | 1,21,289.58 (7,012.28)( 1,14,277.30 | 1,73,940.22 (4,780.27)| 1,69,159.95
Lass from discontinued operations (19.66) . (1956) (21287) - (212.87) (223.28) - (223.28)
Profit after tax for the period / year 73,115.73 | (7,012.28) 66,103.45 | 1,21,076.71 (7,012.28)| 1,14,064.43 | 1,73,716.94 (4,780.27)| 1,68,936.67
Other comprehensive loss for the period/year (2.006.54) - (2,006.54) (1.87935) - (1.879.35) (3.226.07) - (3.226.07)
Total Ce Income for the period / year (net of tax) 71,109.19 | (7,012.28 64,096.91 1,19,197.36 (7.,012.28)| 1,12,185.08 | 1,70,490.87 (4.780.27)| 1,65,710.60
Profit Is attributable to
Owners of the corporation 45,669.68 (7,01228) 38,65740 42,257.04 (7,012.28), 35244.76 68,440.94 (4,780.27) 63,660.67
Non controlling Interests 2744605 - 27,446.05 78,819.67 = 78,819.67 1,05,276.00 - 1,05.276.00
73.115.73 (7,012.2_[!]_ 66,103.45 | 1,21,076.71 (7.012.28)| 1,14.064.43 | 1,73,716.94 (4.780.27)| 1,68,936.67
Other Comprehensive Loss Is attributable to
Owners of the Corporation (2,017.21) - (2.01721) (1,985.99) - (1,985.99) (3,252.66) B (3.252.66)
Non controlling interests 1067 - 1067 106.64 - 106.64 26.59 - 26.59
(2,006.54) - (2,006.54)|  (1,879.35) - (1.87935)| (3.226.07) - (3,226.07)
Total Income Is o
Owners of the Corporation 43,65247 (7.012.28) 36,640.19 40,271.05 (7.012.28)| 3325877 65,188.28 (4,780,27), 60,408,01
Non controlling interests 2745672 - 2745672 7892631 - 7092631 1,05302.59 - 1,05302.59
71,109.19 | (7,012.28 64,096.91 1,19,197.36 (7,012.28)| 1,12,185.08 | 1,70,490.87 (4,780.27)| 1,65,710.60
Pald-up equity share capltal (face value of T2 each) 139627 - 139627 139627 - 139627 139627 - 139627
Other equity (Including non controlling Interest) 6,12324.70 (7,012.28) 6,0531242 6,12324.70 (7,012.28) 6,05312.42 6,63,734.76 (4,780.27) 6,58,954.49
Basic and Dlluted (losses) / earnings per equity share (of X 2 each) [not
annualised except for the year end] :
Earnings/ (losses) per share from continuing operations (in X) 6545 (10.05) 5540 60A3 (10.05) 5078 98.35 (6.84) 9151
Losses per share from discontinued operations (in X) 003 » (0.03) (030)[ 5 [0.30) 032 - (032)
Earnings/ (losses) per share from continuing and discontinued operations (In ¥) 6542 (10.05) 5537 6053 [ (10.05) 5048 08.03 [ (6.84) 9119
a) Debt equity ratio (in times) 031 - 031 031 - 031 032 0.01 033
b) Debt service coverage ratio (In times) 0.42 (0.03) 039 057 (0.02) 0.55 3.85 (0.05) 3.80
c) Interest service coverage ratio (in times) 2026 (32) 1894 736 (021) 715 92.10 (0.13) 897
d) Current ratio (in times) 109 - 109 1.09 - 109 122 - 123
¢) Long term debt to working capital (in times) 237 0.08 245 237 0.08 245 115 - 115
1) Current liabllity ratio (in %) B1.28% - 81.28%| B1.28%) - B8128% B032% R 8032%
) Total debt to total assets (in %) 16.78% - 16.78% 16.78%| - 16.78% 18.07% 0.07% 18.14%)
h) Debtors turnover (in times) 3617 - 3617 3981 - 3981 4011 - 4011
) Inventory turnover (in times) 661 - 661 787 . 7.87 7.70 2 7.70
J) Operating margin (in %) 2347% - 23.78%| 16.56% - 16.56% 17.03% ~028% 16.75%
k) Net profit margin (in %) 16.86%) ~1.61%, 15.25%| 937% -0.54% B.83% 10.15% =027%, 9.89%
1) Bad debt to trade receivable ratio (in %) 0.00% - 0.00% 0.06% - 0.06% 0.00% - 0.00%
m) Outstanding redecmable preference shares Nil - NiI Nil NiI . NiI
n) Capital redemption reserve 20048 - 20048 20048 201.64 - 201.64
0) Debenture redemption reserve 14.62 - 14.62 1462 14.62 - 14.62
{p) Net worth (including non controlling Interest) 6,13,720.96 (7.01228 6,06,708.69 6,13,720.96 6,65,131.03 (4,780.27° 6,60,350.76

9 The Board of Directors of the corporation has declared a interim dividend of ¥ 13 (650%) per share on face value of ¥ 2 each at the board meeting held at 12 February 2025, Interim Dividend would be paid to those
sharholders, whose names appear in the Register of Members as on 21 February 2025.
10 The standalone financial results of the Corporation for the quarter and nine months ended 31 December 2024 can be viewed on the website ofthe Corporation, NSE and BSE at www.bbtcl.com, www.nseindia.com and
www.bseindia.com, respecti of financial results of the Corporation in terms of Regulation 47(1)(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 isas under:
Quarter ended Nine months ended Year ended
e —— 31/12/2024 30/09/2024 31/12/2023 31/12/2024 31/12/2023 31/03/2024
C ( ) ( ( (Audited)
Total revenue from continuing operations 7,375.88 7.288.30 5,978.07 21,214.73 19,023.11 26,131.66
(Loss)/ Profit before tax for the period / year from continuing operations 9,004.31 (1,471.72) (3,124.75) 9,207.67 (6,948.53) 456.45
Loss for the period / year from continuing operations 9,604.63 (1,271.72) (3,124.75) 9,175.99 [6,948.53) (364.69)
Total Comprehensive loss for the period / year 9,536.80 (984.77 [3,290.81) 9,442.01 (7,671.74) [315.96)
11 The figures for the previous periods/year have been recast/r to render them with the figures of the current period, which are not considered material to the Statement,
On behalf of the Board of
The Bombay Burmah Trading Corporation, Limited
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Managing Director
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REGD. OFFICE: 9, WALLACE STREET, FORT,

Website: www.bbtcl.com

CIN: L99999MH1863PLC000002 MUMBAI 400 001, INDIA.

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE,
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.

Not Applicable.

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT
SECURITIES

Not Applicable as we don’t have any default on loans and debt securities outstanding as on 31%
December, 2024.

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for
half yearly filings i.e., 2nd and 4th quarter)

Not Applicable for this quarter.

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS
(Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th

quarter)

Not Applicable for this quarter.
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