
 
 

Date: 11th February, 2025 
 
To, 
The Listing Department, 
BSE Limited, 
Floor 25, P. J. Towers, 
Dalal Street, Mumbai 400 001 
BSE Scrip Code: 530705 
 
Sub.:  Outcome of the Board meeting - Pursuant to Regulation 30 and 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015.  
 

Dear Sir/Madam, 
 

With regard to the captioned Subject and in compliance with the SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015 ("Listing Regulations"), this is to inform that the Board of 
Directors of the Company at their meeting held today, i.e. Tuesday, 11th February, 2025 that 
commenced at 3:00 p.m. and concluded at 05:30 p.m., have inter alia transacted/approved the 
following businesses: 
 

1. The Un-Audited Standalone Financial Results of the Company for the quarter and nine months 
ended December 31st, 2024 along with the limited review report thereon pursuant to regulation 
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR 
Regulations”). (copy enclosed as Annexure – A). 
 

2. Raising of funds through issuance and allotment of equity shares of face value of Rs. 10/- each 
(“Equity Shares”), on a Rights basis on such terms (as decided by the Board of Directors at a 
later date) to the eligible equity shareholders of the Company, as on the record date (to be 
notified subsequently), subject to receipt of regulatory/statutory approvals, in accordance with 
the provisions of Section 62(1)(a) of the Companies Act, 2013 and the rules made thereunder 
and the applicable laws including the provisions of the Securities and Exchange Board of India 
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended and SEBI Listing 
Regulations (“Rights Issue”).   

 

3. Based on the Recommendation of Nomination & Remuneration Committee, the Board of 
Directors have approved the appointment of Mr. Sadhan Banerjee as a Chief Executive Officer 
and a Key Managerial Personnel of the Company with effect from 11th February, 2025. Brief 
details as required in compliance with Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, pertaining to his Appointment are disclosed hereunder 
as “Annexure-B”. 

 

4. Based on the Recommendation of Nomination & Remuneration Committee, the Board of 
Directors have approved implementation of ‘Anirit Ventures Limited - Employee Stock Option 
Plan 2025 (“AVL ESOP 2025”) in accordance with SEBI (Share Based Employee Benefits and 
Sweat Equity) Regulations, 2021, subject to approval of the shareholders of the Company and 
such other regulatory / statutory approvals as may be necessary. The approval of the 
shareholders of the Company shall be sought by way of a Postal Ballot. 



 
 
5. Based on the recommendation of the Audit Committee, the Board has approved acquisition of 

100% equity shares of Rs. 10 each of Anirit Agritech Private Limited (“AAPL”). This acquisition 
will be subject to prior approval of the shareholders. In this regard, the company will execute 
share purchase agreement (“SPA”) and any other transaction related documents with AAPL and 
its existing shareholders. On completion of acquisition of equity shares, AAPL will become a 
wholly owned subsidiary of the Company. 

 
 The details required under Regulations 30 of the Listing Regulations read with SEBI circular no 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are disclosed hereunder as 
“Annexure-C”. 

 
 

We request you to kindly take the above information on record. 
 
Thanking You. 

 
Yours faithfully, 

 
For Anirit Ventures Limited 
(Formerly known as Flora Textiles Limited) 

 
 
 

Visha Jain 
Company Secretary & Compliance officer 
Membership No.: 73776 
 
Enclosed: as above 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
  



LL P 
Chartered Accountants 

Limited Review Report on the Unaudited Financial Results of Anirit Ventures Limited for the quarter and 
Nine month ended 31st December 2024 pursuant to the Regulation 33 of SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015 as amended. 

To, 
The Board of Directors 
Anirit Ventures Limited 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Anirit Ventures 
Limited ('the Company') for the quarter and Nine month ended 31 1h December, 2024 together with notes 
thereon ("the Statement"), being submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("the 
Listing Regulations"). 

2. This Statement which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared in accordance with recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" as prescribed under Section 133 of 
Companies Act, 2013 ("the Act") read with relevant rules issued there under and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on 
our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of the Company personnel and analytical procedures applied to financial data and 
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 as above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with aforesaid accounting standard and other recognized accounting practices and 
policies have not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended read with 
Circular No. CIR/CFD/FAC/6212016 dated July 5, 2016 the manner in which it is to be disclosed, or that 
it contains any material misstatement. 
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SG CO & Co.LL P 
Cha rte red Accountants 

5. Other Matters 

(a) The Statement includes Comparative figures of the Company for the quarter ended September 30, 
2024, and quarter and Nine month ended December 31, 2023 which have been reviewed by the 
predecessor firm of statutory auditors vide their report dated October 29, 2024and February 02, 
2024 respectively in which predecessor Auditor have expressed unmodified conclusion. 

(b) The numbers and details pertaining to the year ended as at 31 51 March, 2024 and notes related 
thereto in the statement have been traced from the financial statements of the company audited by 
predecessor firms of statutory auditors vide their unmodified report dated May 28, 2024. 

Our Conclusion on the· Statement is not modified in respect of this matter. 

For S G C 0 & Co. LLP 

Place: Mumbai 
Date: 11th February 2025 
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Reglmncl omce: 23, Bharatllt Parll Road, Colinbatore. 641043,lndl• 
CIN: L72100TZ1993PLC004290 

UNAUDITED FINANCIAL RESULTS 
STATEMENT OF PRO.m AND LOSS FOR THE QUARTER AHO NINE MONTHS ENDED 31 DECEMBER 2024 

Particulars ~·-~··-·- W~•-• 

31 December 2024 30 September 2024 31 December 2023 31 December 2024 
(Un1udttejf) (Unaudited) (Unaudited) (Unaudlied) 

Income 
(a) Revenue from operations 1.$0 1.99 10.41 Ul 
(bl Ottier income 0.39 021 0.39 
Tobi Income (•>bl 1.89 , 119 10fi1 10.01 

emenns 
(a) Cost of malet'\31 consumed . . . 
(l) l P\JTcllase of stock in trade . . . . 
(cl Chances in in-tories of finished QOOds . . 
(d) Employee f)enefits ~ G,0$ 4.33 5:39 14..72 
tel Finance oosts 0.00 0.01 18.01 D.01 
(fl Depreciation, depletiQn !Ind amornsahori ex)len5e . . 1.09 . 
(g) Oth!!t exl)ertSes 12.53 2.60 1.54: 19.69 

Total expenses (t+b+e-ti!~f) 18.59 6.93 26.0J 34.42 
Profit/ (loss) before tax (1-2) · (16.70) {4.95) (15.41) (24.41) 
Tax ucensal li:redltl 
(8) Cunent tax : - . . 
!bl Oefeiled la)(Cl\aroe/ lae(lit) . . . . 
Total tu expensl!I (credit) (a+b) . . 
Net prcifitl (loss) alter tax for the period f.W) (16.70) .(4,95) (15.41) (24.41) 
Other comprehensive income/ (loss) · 
(a) Items not lo be reclassified subsequenUy lo prtifitortoss (netoftax) 
• Remeasurement gain/ (loss) of.defined benefit liability . . . . 
(b) Items ti be nldassifie<I subseqlJenUy to profit or toss .. . - . 
Totai other eomprehensive Income/ Rossi forth• Derjo(I'. n~()ftall . 

Total comp...iiensive lncomet,(loss) for the pel1\)ll, llet ofm(5+6) (16:70 14.951 115.40 124.41 

F'aid up equity share capital (Faanialue oflNR 10 e3ch) 600.00 600.00 eoo.oo 600,.00 

Other equity 

Earnings/ (loss) per share (Face value of INR 'Q ete!ll" 
(a) Basic ~n INR) (0.28) (0.08) (0.26) (it41) 
{bl Diluted (In INRI (Q.28) (0.08) (0.26) ('0.41) 

~--·- ·-·-·-
31 December 2023 31MUcll2024 

(Unaudited) (Alidil.ed) 

31.23 4573 
028 605.39 
"l1~1 851.1.7 

. 

. 
1390 1895 
54.05 8.80 
328 4.38 

8.93 1.2.15 

80.16 43.38 
(48.65) f/JT.74 

. . 

. 

. 
(48.65) f/J7.74 

. . 

. . 

(48.liSl 607.74 

600.00 600.00. 

(1,240.67) 

(0:81) 10.13 
(0.81) 10.13 

1. 'Tb!! <!bow financial statements ha11e'been reviewed by tl)e Audit Committee in its meeting held oq 11!11 February 2~ and tilen~ by Ille Board olOiaectorsin its meeting held on 11111February2025. 
The S1atuloly Audltorsof Ille Company ha\l!l tamed ouNimiled. teview of Ille: fin;iriQal results fQr Ilia quarter and nine months ended 31st 1Jecei)1ber, 2024 and llalle.exi:iressecf ;in .unmodified reporf on Ille aboYe 
roc:u~ 

2. This statement has been prepared in aa:o!llanc:e witll 111e Companies (Indian Aa:ourititlg Standard) Rules,.2015 (as amended) (Ind AS) pr9scribed und!lr Section 133of11\e CorrqianieS Ad, ·2013 and Other 
recognised accounting practices and policies to lhe extent applicable, 

3. Segment repolting as required under diselosure requirements of Ind AS 108 • O~ung Segments a19 not applicable. since Ilia company <:ulT!llll!y does not h1111e any operations. 

4. The name of the C:Ompany has been changed from "Flora TeXliles Limited" to "Aliirit Ventrnes Limited" vide special reso.lulion passed by .way of Postal Ba!IOlc:ondlllle!I en 15th December. 2024. 

&. The authorized share capifiil of 111e Company is increased lrQrri E!Xisting Rs. 10,80,00,000 (Rupees Te<J Crore Eigllty lakh) divided into 1 .oS.00.000 (Orie Clore Eight l,akh) equity shares of Rs. 10/-each lo Rs. 
20,00,IXl;llOO (Rupees Twenty Crore) divided Info 2,00,00,000 (Two crc>re) equity shal!IS of RS. 10/-.each Vide Ordinary ResolutiOn fi<iSsed by way of Postal Ballot concluded pn 15!h December, 2024. 

6. Share Purdlase Agreemenl rsPA")' dated 1.Sth May, .2024 was eniered into beiween OiJmaxEnergyPrivilte Limited rAcquirer") and promo~ df Ar!iritVentures Limited (fo!merty .Flora Textiles Limited) 
rr arget Company") to acqUire lJ.31,800 eguity shares of the larget tj)rnpaoy.Consequentty, a publiC annooncement l'l<r open o!!er under Regula lions 3{1) and;4. read with Regulatibns 13: 14 anci 15(1) or SEBl . 
(Substantial acquisition .of shares and takeovers), Regulations, 2011 on 1.51h May, 2024.Further, Iha takeaver was completed by acquisition of JJ,31,SOO equity shafl!S from promoters of the taiget company on 
27111 Seotember. 2024. 

7. Other expenses include ."capital increase & ancillary expenses· for the quarter and nine monltis of ~mountR$: 7,63 LakhS and Rs 8.11 Laldls and consuttancy cllarges for.the quarter and nifl!l month ended. 
Rs.2lakhs. 

8. The figures for the correspOnding periOd have been regiouped/reammged where11er necessary ID make lhem comparable 



 
 
Disclosure of information pursuant to Regulation 30 of the Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are as follows: 
 

Annexure – B 
 

Sr. 
No. 

Particulars Details of Mr. Sadhan Banerjee (CEO) 
 

1. Reason for change viz. appointment, 
resignation, removal, death or otherwise; 

Mr. Sadhan Banerjee has been appointed as Chief 
Executive officer of the Company. 

2. Date of appointment /cessation & term of 
appointment 

Appointed  with effect from February 11, 2025 

3. Brief profile (in case of appointment); Mr. Sadhan Banerjee is a strategic growth leader 
with strong business and commercial acumen 
having multiple industry exposure of over 30+ 
years in leadership roles. He has handled strategy, 
M&A, strategic alliances & JVs and has incubated 
multiple new ventures to drive business growth.  
 
In his previous stint as Group CEO & MD of VSL 
Ventures (Vikram Solar Group co.) a large Indian 
conglomerate, an industry leader in the renewable 
energy sector; he had incubated five new ventures 
and grew them from concept to ~500 Cr INR 
company in the last ~5 years.  
 
Mr. Banerjee was the Managing Director of Air 
Products India (subsidiary of Air Products, USA), a 
fortune 500 company and a global leader in 
hydrogen. Further, he served as the Director of 
Business Transformation & Management Services, 
a country leadership role with Gujarat Gas (BG 
Group Plc, now a Royal Dutch Shell Co) a global 
leader in the O&G Industry.  
 
Mr. Banerjee did his Bachelors in Mechanical 
Engineering from Mysore University and PG 
Diploma in Management from Chartered 
Management Institute, UK. The brief profile of Mr. 
Banerjee is attached for reference. 
 

4. Disclosure  of  relationships  between  
directors 

None 
 

 
 
 
 
 
 
 
 



 
 
 

Annexure - C 
 

Sr. No. Particulars Details 
1.  Name of the target entity, details in brief 

such as size, turnover, etc. 
Anirit Agritech Private Limited (“AAPL”) is a 
private limited company incorporated under the 
provisions of Companies Act, 2013 having its 
registered office at Sion, Mumbai, Maharashtra, 
India. 
 
Authorized Share Capital: Rs. 20,70,00,000/- 
Paid up Capital: Rs. 20,46,85,850/- 
 
Turnover for FY 2023-24: INR 91,63,980.82/- 

2.  Whether the acquisition would fall 
within related party transaction(s) and 
whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired?  
 
If yes, nature of interest and details 
thereof and whether the same is done at 
"arm’s length". 

Anirit Agritech Private Limited is a wholly owned 
subsidiary of Oilmax Energy Private Limited, 
which is promoter and parent company of Anirit 
Ventures Limited (“AVL”).  
 
Therefore, the proposed transaction would fall 
within the related party transaction. Accordingly, 
prior approval of the shareholders would be 
obtained in due course of time. 
 
The transaction is done at arm’s length in 
accordance with fair value determined as per the 
Valuation Report obtained from a IBBI 
Registered Valuer. 
 

3.  Industry to which the Target Company 
belong 

Agriculture and Agritech. 

4.  Objects and effects of acquisition 
(including but not limited to, disclosure 
of reasons for acquisition of target 
entity, if its business is outside the main 
line of business of the listed entity); 

AVL proposes to acquire shareholding in AAPL to 
venture into Agritech business. 
 
Post acquisition, AAPL would become a wholly 
owned subsidiary of the Company. 
 

5.  Brief details of any governmental or 
regulatory approvals required for the 
acquisition; 

N.A. 

6.  Indicative time period for completion of 
the investment; 

Acquisition of equity shares shall be completed 
within 90 days from the date of execution of 
Share Purchase Agreement. 

7.  Nature of consideration - whether cash 
consideration or share swap and details 
of the same; 

Cash Consideration 

8.  Cost of acquisition or the price at which 
the shares are being acquired; 

Rs. 12,87,47,399.65/- (Rupees Twelve Crore 
Eighty-seven Lakh Forty-seven Thousand Three 
Hundred Ninety-nine and Sixty-five paisa only) in 
aggregate. 



 
9.  Percentage of shareholding / control 

acquired and / or number of shares 
acquired; 

2,04,68,585 equity shares representing 100% of 
the equity share capital of AAPL. 

10.  Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the acquired 
entity has presence and any other 
significant information. 

AAPL is a Private Company It was incorporated 
on 13th March, 2020 having its presence in India. 
 
Anirit Agritech Private Limited is a WOS of parent 
company of Anirit Ventures Limited. 
 
The Company’s main line of business is 
controlled weather farming. 
 
Turnover for the last 3 years are as follow: 
 2023-24: INR 91,63,980.82/- 
 2022-23: INR 1,05,32,000/- 
 2021-22: INR 89,50,000/- 
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