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FCS/STX/2024 24" May, 2024

To,

The Dept of Corporate Services National Stock Exchange of India Ltd.
The Bombay Stock Exchange Limited Exchange Plaza, Plot No. C/1, G Block,
27th Floor, P.J. Towers, Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai - 400 001 Mumbai - 400 001

Subject: Outcome of the 217" Meeting of the Board of Directors of the Company held on
IFriday. May 24, 2024.

Dear Sir/Ma’am,

In furtherance to our intimation dated May 16, 2024 and pursuant to the provisions of Regulation
30 and other applicable Regulations of SEBI (Listing Obligations and Disclosure Requirements )
Regulations, 2015 (Listing Regulations ), we wish to inform you that the Board of Directors, at
its Meeting held today i.e., Friday, May 24, 2024, at FCS House, Plot No. 83, NSEZ. Noida
Dadri Road, Phase II, Gautam Buddha Nagar, Noida- 201305 (U.P.) has inter-alia, considered
and approved the following matters :

1. The Audited Financial Results of the Company for the quarter and financial year ended
on 31st March, 2024,

2. Annual Financial Statements of the Company for the financial year ended on 31st March,
2024.

The following are attached herewith for your information and record:

a. A Certified copy of the Audited financial results (standalone and consolidated) of the
Company for the year ended 3 1st March, 2024.

b. The Auditor’s Report (standalone and consolidated) for the year ended 31st March, 2024
issued by M/s. SPMG & Company, (Chartered Accountants) Statutory Auditors of the
Company.

¢. A Declaration from the Chief Financial officer of our Company, pursuant to Regulation
33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
regarding unmodified opinion of the Statutory Auditors on the annual financial results for
the year ended 3 1st March, 2024.
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The meeting was commenced at 4:00 PM and concluded at 7:15 PM.
This is for your information and records.

Thanking You,

Yours faithtully,
For FCS Software Solutions Limited

olutlons Ltc. Digitally signed by HARSHA
DN: c=IN, o=Personal,
postalCode=201014, st=Uttar
Pradesh,
. serialNumber=8DESCAOBCI D77
1a ‘*-]ld SRAr H‘-v& ympa 1y Secretarv 2D130DBDFE0BA376914916934
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Independent Auditor’s Report on Audited Standalone Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To Board of Directors of
FCS Software Solutions Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of FCS Software Solutions
Limited (the “Company”), for the quarter and year ended 31 March, 2024 (the “Statement”),
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, these standalone financial results:

i.  are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

i.  give a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards (“Ind AS™) and other
accounting principles generally accepted in India of the net profit and total
comprehensive income and other financial information of the company for the
quarter and year then ended 31 March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.



Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the ycar to date standalone financial results have
been prepared on the basis of the standalone annual financial statements.

The Company’s management & board of directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations as prescribed in Securities and Exchange Board of India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the standalone financial results, the respective management and board of
directors are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone
financial results.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by
the Management and Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results
of the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Results.




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

1. The standalone financial results includes the results for the quarter ended March 31,
2024 being the balancing figure between the audited figures in respect of the full
financial year ended March 31, 2024 and the published unaudited year-to-date up to
the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For SPMG & Co.
Chartered Accountants

FRN: 050{’239C
Wi [

L Wawve & | o New Del )
e 1\\_,/’,
(CA Vinad Gupta) "€ ACCC
Partner
M. No. 090687

UDIN: 3¢ 09068 FBRC KT TC 445

Place: - New Delhi
Dated: -24.05.2024



FCS SOFTWARE SOLUTIONS LIMITED
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= Corporate Office: Plol No. 83, NSEZ, Noida Dadri Road, Phase-Il, Gaulam Budh Nagar, Noida- 201305
| CiN No. L72100DL1893PLC179154
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS OF FCS SOFTWARE SOLUTIONS LIMITED
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARDS {Ind-AS)
(Rs. in Lacs)
S.No. |PARTICULARS QUARTER ENDED YEAR ENDED
MARCH 31, DECEMBER 31, MARCH 31, MARCH 31, MARCH 31,
2024 2023 2023 2024 2023
AUDITED UNAUDITED AUDITED AUDITED AUDITED
I Revanue from Operalions 949 22 698 44 85545 361908 3,494 88
I Other Income 3883 1274 2705 13269 220 56
n Total Revenue {I+11) 988.05 911.18 882,50 3,751.77 3,715.44
v Expenses
a |Employee benefils expense 488 65 48188 502 38 1,953 96 214425
b hSUh-Conlradm & Technical Fee B8 15 46 65 3088 226 66 11564
¢ |Finance Cosls 869 1281 3216 102 57 174 05
d |Depreciation and amorlisation expense 6543 89 27 176 17 38133 419 56
e |Olher expenses 214 40 11745 138 97 659 37 626 71
Total Expenses 865.51 748.08 880.55 3,303.89 3,480.22
v Profit/ (Loss) before exceptional items and tax (n-1vy 122.54 163.10 1.95 447.88 235.22
Vi Exceptional ltems (675.11) (556 85) 3180 (1.845 14) 3180
Vil |Profit/ (Loss) before Tax (V-V1) (552.57) (393.75) 33.75 (1,397.26) 267.02
Vil |Tax Expenses
(1) Current 752 5233 2328 101 70 70 60
(2 ) Deferred {106 a8) 318 (15 88) {10831} 175
X Profit {Loss) for the period from continuing operations (VII-VIII) (453.21) (449.25) 26.35 (1,392.65) 194.66
X Profit/{loss) from disconlinuing operalions - B = .
X1 Tax expense of discontinuing operalions 3 s : 2,
Xl Profiti{loss) from Discontinuing operations (after tax) (X-XI) - - - -
XN |Profit (Loss) for the period {IX + XII) (453.21) (449.25) 26.35 (1,392.65) 194.66
XV |Other Comperhensive Income/{Exp ) {1,584 51) (1,176 19) 1,298 97 (2,780 20) 2,602 35
Total Comprehensive Income (Comprising Profit (Loss) and Other a3 72
XV Comprehensive Income for the peri od) (2,047.72) {1,625.43) 1,325. (4,172.85) 2,797.01
(a) Paid-up Equity Share Capital 17,085 53 17,095 53 17,095 53 17,095 53 17,095 53
(b) Face Value (inRs ) 100 100 100 100 100
xvi Rem excluding Revaluation Reserves as per balance sheel of previous 33,292 38 33,748 82 34,669 50 23,292 36 24,689 50
accounting year
XVII - |Earmning Per Share (Rs)* (Not annualised )
Basic EPS (inRs ) (0.027) {0.028) 0002 (0.081) a0
Diluted EPS (in Rs ) (0.027) (0 026) 0002 (0.081) 0011
Number of shares used in computing Earnings per Equily Shares ( taken face
Xvii
value of Re 1/-)
Basic 1709553100 1709553100 1708553100 1709553100 1709553100
Diluted 1709553100 1709553100 1709553100 1709553100 1709553100

[<S%




I FCS SOFTWARE SOLUTIONS LIMITED
m Reg. Office: 205, 2nd Floor, Agarwal Chamber IV, 27, Veer Sawarkar Block, Vikas Marg, Shakarpur, Delhi-92
Corporate Office: Plot No 83, NSEZ, Noida Dadri Road, Phase-11, Gautam Budh Nagar, Noida- 201305
CIN No. L72100DLI1993PLC179154

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS OF FCS SOFTWARE SOLUTIONS LIMITED
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARDS (Ind-AS)

Reporting of Stand Alone Segment wise Revenue, Results and Capital Employed (Rs. in Lacs)
QUARTER ENDED YEAR ENDED
MARCH 31, DECEMBER 31, MARCH 31, MARCH 31, MARCH 31,
Particulars 2024 2023 2023 2024 2023
AUDITED UNAUDITED AUDITED AUDITED AUDITED

Segment Revenue

Revenue by Geographical Segment

India 42123 395,53 32684 1,547 21 1,424 35
USA 52799 50291 528 61 2,071 87 2,070 53
Total 949,22 898.44 855.45 3,619.08 3,494.88

Less: Inter Segment Revenue -

Net sales/Income From Operations 949,22 898.44 855.45 3,619.08 3,494.88

Segment Results
(Profit){-++)/Loss(-) before tax, interest & unallocable Expense from each

|seemant)

India 17983 21470 24410 81559 958 79
Usa 190.76 173 89 149 97 759 54 432 83
Total 370.59 388.59 394.07 1,575.13 1,391.63
Add: Other Income (636.28) (544.11) 2705 (1,712 45) 220 56
Less: Other Un -allocable Exp. 286.88 23823 38737 1,259.94 1,345.16
Total Profit Before Tax (852.5T) (393.75) 33.75 (1,397.26) 267.02

Notes:

The above audited results have been reviewed by the Audit Committee in the meeting held on May 24, 2024 and further approved by the Board of Directors at its
meetings held on May 24, 2024 and have been reviewed by the auditors of the Company.

The Audited results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards (Ind AS) as notified
2 |under the Companies (Indian Accounting Standards) Rules 2015 (as amended) specified under section 133 of the Companies Act 2013 and in compliance with Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

The format for Audited results as prescribed in SEBI's circular dated 30th November 2015 has been modified to comply with the requirement of SEBI's circular dated 5th
July 2017, Ind AS and Schedule 11l (Division II) of the Companies Act, 2013, applicable to companies that are required to comply with Ind AS

4 |No Investor complaint was pending during the quarter.

Fixed assets used in the Company's business cannot be specifically identified with any of the reportable segments, as these are used interchangeably between various
5 |segments. The Management believes that it has not provided segment-wise disclosures relating to total assets and liabilities since a meaningful segregation of the
available data is not possible.

Revenue relating to Software Export for the quarter and year ended March 31, 2024 is recognised on the basis of time and metarial basis based on service rendered and
billed to clients as per the terms of specific contracts

The Board has decided to make a provision of Rs. 613.52 Lakhs and 1840.56 Lakhs for the quarter and year eneded on March 31, 2024 respectively against the loan
7 |amount including interest amounting to Rs. 1840.56 Lakhs recoverable from FCS Foundation because of uncertainity in the recovery of the same The same will be
accounted for on receipt basis whenever the company will be able to recover the same.

The figuers for the quarter ended March 31, 2024 are the balancing figure between the audited figuers in respect of the tull financial year and published year to date
(unaudited) upto the nine months of the relevant financial year,

9 |The results are also available on the website of the company at www.fcsitd com

10 _[Previous period / vear figures are regrouped/reclassified, wherever necessary.

Place: Noida
Date: May 24, 2024




FCS Software Solutions Limited
Statement of Assets and Liabilities as at March 31, 2024
(All amounts are in lakhs of indian Rupees, unless otherwise stated)

Standalone
Particulars March 31, 2024 March 31, 2023
Audited Audited
ASSETS
Non-current assets
Property, Plant and Equipment 3,445.42 3,848.20
Intangible Assets 13.04 13.52
Investment Property 14,225.81 14,272.98
Financial assets
- Investments 9,648.84 13,759.92
- Loans and advances 231.29 2,026.10
- Others 498.00 421.06
Deferred tax assets (Net) 182.12 75.81
Non-Current Tax Assets (Net) 112.88 133.24
Current assets
Financial assets
- Trade Receivables 187.95 370.67
- Cash and cash equivalents 122.44 195.60
- Other balances with banks 1,014.58 293.41
- Loans and advances 13.26 60.75
Other Current Assets 118.77 76.86
TOTAL 29,814.39 35,548.12
EQUITY AND LIABILITIES
Equity
Equity Share Capital 17,095.53 17,095.53
Other Equity 11,023.00 15,406.04
Non-current liabilities
Financial liabilities
- Borrowings . 1,532.80
- Other Financial Liabilities 358.23 342.41
Non-Current Provisions 139,95 129.42
Current liabilities
Financial liabilities
- Borrowings = 328.47
- Trade payables
(i) Tot?l outstanding dues of Micro, Small & Medium 0.78 1.93
Enterprise
(ii) Total ou‘tstandmg d!.'les of creditors other than Micro, 4162 102.72
Small & Medium Enterprise
- Other Financial Liabilities 21.46 25.86
Current Provisions 6.62 20.64
Other Current Liabilities 1,127.19 562.30
TOTAL 29,814.39




FCS Software Solutions Limited

Audited Standalone Statement of Cash Flows for the Year ended 31 March, 2024

(All amounts are in Lakhs of Indian Rupees, unless otherwise stated)

j Year ended Year ended
Particulars
March 31, 2024 March 31, 2023
1. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax {1,397.26) 267.02
Adjustments for :
Depreciation and amortisation 361.33 419.56
Interest income (128.56) (218.13)
Finance costs 102.57 174.05
(Gain)/Loss on Sale of PPE - (11.88)
Amount written off - 8.22
(1,061.92) 638.84
Working capital adjustments:
(Increase)/Decrease in Trade Receivables 194.22 (173.85)
(Increase)/Decrease in Loans and Advances 1,121.14 (319.21)
(Increase)/Decrease in Other Assets {(106.65) (154.19)
Increase/(Decrease) in Trade Payables (62.25) (1.45)
Increase/(Decrease) in Provisions (38.76) (22.03)
Increase/(Decrease) in Current Liabilities 576.31 279.31
Cash Generated from Operations 622.08 247.43
Income Tax Paid 74.25 23.71
NET CASH GENERATED/(USED IN) BY OPERATING ACTIVITIES (1) 547.83 223.72
2. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (131.13) (29.07)
Interest Income 128.56 218.13
Proceeds from sale of investments 1,365.00 -
Payment for Purchase of Investments (31.53) -
Proceeds from sale of PPE 11.96 15.86
NET CASH GENERATED/(USED IN) BY INVESTING ACTIVITIES (2) 1,342.85 204.92
CASH FLOW FROM FINANCING ACTIVITIES
Finance costs {102.57) (174.05)
Proceeds from Borrowings - =
Repayment of Borrowings (1,861.27) (320.01)
NET CASH GENERATED/(USED IN) BY FINANCING ACTIVITIES (3) (1,963.85) (494.06)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (73.16) (65.43)
(1+2+3)
Cash and cash equivalents at the beginning of the year 195.60 261.03
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 122.44 195.60
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated
Financial Results of the company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended.

To the Board of Directors of
FCS Software Solutions Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of FCS Software
Solutions Limited (hercinafter referred to as the ‘Holding Company”) and its subsidiarics
(Holding Company and its subsidiaries together referred to as “the Group™) and its
associate entity for the quarter and year ended March 31, 2024 (‘the Statement”), attached
herewith being submitted by the holding company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of reports of other auditors on the separate audited
financial statements/ financial results/financial information of the subsidiaries and associate,
the statement:

(i) includes the results of the following entities:

a) List of Subsidiaries:
- Insync Business Solutions Limited- Audited
- Stablesecure Infraservices Private Limited - Audited,
- Bloom Healthcare & Hospitality Management Private Limited- Audited
- F.C.S Software Middle East FZE- Unaudited
- FCS Software Solutions GmbH — Unaudited
- FCS Software (Shanghai) Co. Ltd.- Unaudited

b) List of Associates:
- Enstaserv E Services Ltd.- Audited

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“Ind AS”) and
other accounting principles generally accepted in India, of the consolidated net profit
and consolidated total comprehensive income and other financial information of the




Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group and
its associate’s entities in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules there-under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us and other auditors in terms of their reports referred to in “Other Matter” paragraph
below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results
have been prepared on the basis of the consolidated annual financial statements.

The Holding Company’s Management and Board of Directors are responsible for the
preparation and presentation of these consolidated annual financial results that give a true
and fair view of the net profit/loss and other comprehensive income and other financial
information of the Group including its associate entity in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued there-under and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations as prescribed in Securities and Exchange Board of India.

The respective Management and Board of Directors of the companies included in the Group
and of its associate entity are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and its
associate entity and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated annual financial results by the Management and Board of
Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Board of Directors of
the companies included in the Group and of its associate entity are responsible for assessing
the ability of the Group and its associate entity to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associate entities are responsible for overseeing the financial reporting process of the Group
and of its associate entities.




Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated annual financial results
made by the Management and Board of Directors.

o Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the ability of the Group and its associates to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated annual financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group and its associates to cease to continue as a going
concern,

o Evaluate the overall presentation, structure and content of the consolidated annual
financial results, including the disclosures, and whether the consolidated annual financial
results represent the underlying transactions and events in a manner that achieves fair
presentation.




» Obtain sufficient appropriate audit evidence regarding the financial results/financial
statement/financial information of the entities within the Group and its associates to
express an opinion on the consolidated annual Financial Results. We are responsible for
the direction, supervision and performance of the audit of financial results/financial
statement/financial information of such entities included in the consolidated annual
financial results of which we are the independent auditors. For the other entities included
in the consolidated annual Financial Results, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion. Our
responsibilities in this regard are further described in sub paragraph (a) of the "Other
Matters" paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated annual financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No
CIR/CFD/CMD1/44/2019 issued by the Securities and Exchange Board of India under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

Other Matters

a) The consolidated annual financial results include the audited financial results of one
subsidiary namely Bloom Healthcare & Hospitality Management Private Limited,
whose financial statements/financial results/ financial information reflects total assets
(before consolidation adjustments) of Rs. 13790.49 Lacs as at March 31°' 2024, total
revenue (before consolidation adjustments) of Rs. 768 Lacs and total net profit after tax
(before consolidation adjustments) of Rs. 207.46 Lacs for the year ended on that date,
as considered in the consolidated annual financial results, which have been audited by
their respective independent auditor. The independent auditor's reports on financial
statements/ financial results/ financial information of these entities been furnished to us
by the management.

b) The consolidated annual financial results includes unaudited financial results of three
foreign subsidiaries, whose financial results/information reflects total assets (before
consolidation adjustments) of Rs Nil as at March 31%, 2024, total revenue (before
consolidation adjustments) of Rs. Nil, total net profit after tax (before consolidation
adjustments) of Rs. Nil and net cash flow (before consolidation adjustments) amounting
to Rs. Nil for the year ended on that date, as considered in the consolidated annual
financial results. This unaudited financial results/statements/information have been
furnished to us by the Board of Directors.




Our opinion on the consolidated annual financial results, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on such
financial statements/financial results/financial information. In our opinion and
according to the information and explanations given to us by the Board of Directors,
these financial statements/financial results / financial information are not material to the
Group.

Our opinion on the consolidated annual financial results is not modified in respect of the
above matter with respect to the financial statements/financial results/financial
information certified by the Board of Directors.

c) The Consolidated annual financial results include the results for the quarter ended
March 31, 2024 being the balancing figure between the audited figures in respect of the
full financial year and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us, as
required under the Listing Regulations. Our Opinion on the statement is not modified in
respect of this matter.

For SPMG & Co.
| Chartered Accountants
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CIN No. L72100DL1993PLC179154

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS OF FCS SOFTWARE SOLUTIONS LIMITED
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARDS (Ind-AS)

(Rs. in Lacs)
S.No. |PARTICULARS QUARTER ENDED YEAR ENDED
MARCH 31, DECEMBER 31, MARCH 31, MARCH 31, MARCH 31,
2024 2023 2023 2024 2023
AUDITED UNAUDITED AUDITED AUDITED AUDITED
| |Revenue from Operations 95970 906 93 828 86 3,656 51 3,491 39
Il |Other Income 806 95 1329 2688 901 98 22162
iit  |Total Revenue (I+11) 1,766.84 920.23 855.75 4,558.49 3,713.02
Expenses
a|Employee benefits expense 500 99 492 89 51253 2,000 54 2,18512
b|Sub-Contracling & Technical Fee 8815 4565 3068 226 66 11564
c|Finance Cosls 541 04 1281 32186 634 74 17405
d|Depreciation and amortisation expense 65 43 8927 17617 36133 419 56
&|Olher expenses 103.28 11873 11533 689 89 63202
IV |Total Expenses 1,298.89 760.37 867.07 3,913.16 3,526.40
v m;::'?a’: ﬁl'f“’f' of Profit/{Loss) of Assoclates, Exceptional 467.75 159,86 {11.33) 645.32 186,61
Vi |Share of Profit / {Loss) of Associales (0.30) (0.34) 080 (0.43) 041
Wil |Profit Before Exceptional ltern and Tax (V+V) 467.45 158,52 (10.73) 644.89 187.02
VIl |Exceptional ltems (679.51) (561 24) 3180 {1,853 93) 3180
1X  |Profit / (Loss) before Tax (VIl+Vill) (212.05) (401.72) 21.07 (1,209.04) 218.82
X |Tax Expenses
(1) Current 752 52 33 2328 101.70 7080
(2 ) Deferred {106 88) 318 (15.40) (106 21} 224
X1 |Profit {Loss) for the period from continuing operations (XI-X) (112.711) (457.24) 13.19 (1,204.53) 145.98
X1l |Profit/(loss) from disconlinuing operations -
Xl |Tax expense of discontinuing operations - -
XV [Profit/{loss) from Discontinuing operalions (after tax) (XII-XI1) - -
XV |Profit (Loss) for the period (X1 + XIV) (112.71) {457.24) 13.19 (1,204.53) 145,98
XVI |Other Comperhensive Income/{Expense) (1,401 .02) 1203 130078 (1,399 68) 2,606 63
(a) Paid-up Equity Share Capital 17,095 53 17,095 53 17,09553 17,085 53 17,095 53
(b) Face Value(inRs ) 1.00 100 100 100 100
xvili E;‘:a“’; 2’;‘:‘;1“3'?3::"”‘““ Reserves as par balance sheet of 825019 (1,392 40) (438.53) 825019 (438 53)
IXIX Earning Per Share (Rs)* { Not annualised )
Basic EPS (inRs ) (0 007) {0.027) 0001 (0070} 0009
Diluled EPS (inRs ) {0.007) (0 027) 0.001 (0070) 0009
XX |Number of shares used in wputing ings per equity sh
Basic 1,708,553,100 1,709,653,100 1,709,553,100 1,708,553,100 1,708,553,100
Diluted 1,709,553,100 1,709,553 100 1,709,553,100 \ 1,708 553,100




STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS OF FCS SOFTWARE SOLUTIONS LIMITED
FORTHE QUARTER AND YEAR ENDED MARCH 31, 2024 PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARDS (Ind-AS)

Reporting of C idated Segment wise R , Results and Capital Employed {Rs. n Lacs)
QUARTER ENDED NINE MONTHS ENDED
MARCH 21, DECEMBER 31, MARCH 31, MARCH 31, MARCH 31,
Particulars 2024 2023 2023 2024 2023
AUDITED UNAUDITED AUDITED AUDITED AUDITED

Segment Revenue

Revenue by Geographical Segment

India 43170 404.02 30025 1,584 64 1,420.86
USA 527 93 50291 528 61 207187 207053
Total 959,70 906,93 B28.86 3,656.51 3,491.39

Less: Inter Segment  Revenue - 5 =

Net sales/lncome From Operations 959.70 906,93 828,86 3,656.51 3,491,39

Segment Results

(Profit)}(+}Loss(-) before tax, mferest & unallocable Expense from

each sermenti?

india 177 96 240015 16636 80643 87344
USA 190 76 17389 14997 759 54 431 83
Total 368,72 414,04 316.34 1,565.98 1,306,27
Add: Other Income 127 14 (548 29) 2748 (952 39) 22203
Less: Other Un -allocable Exp 707 92 26747 32275 1,822 63 1,309.48
Total Profit Before Tax (212.06) (401.72) 21.07 (1,209.04) 218.82
Notes:
5 The above audited resulls have been reviewed by the Audit Commiltee in the meeting held on May 24, 2024 and further approved by the Board of Directors at its meetings held
on May 24, 2024 and have been reviewed by the auditors of the Company
The Audited results have been prepared in accord, with the recognition and principles of applicable Indian Accounting Standards {Ind AS) as notified under the
2 |Companies {[ndian A ing, Standards) Rules 2015 (as amended) specified under section 133 of the Companies Act 2013 and in pli with Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requi ) Regulations, 2015, as ded
3 The format for Audited results as prescribed in SEBI's circular dated 30th November 2015 has been modified to comply with the requirement of SEBI's circular dated 5th July
2017, Ind AS and Schedule 11 (Division 1} of the Companies Act, 2013, applicable to companies thar are required to comply with Ind AS
4 |No Investor complaint was pending during the quarter
Fixed assets used in the Company's business cannot be specifically identified with any of the reportable segments, as these are used interchangeably between various segments
5 |The Management believes that it has not provided sep wise disclosures relating to total assets and liabilities since a meaningful seprepation of the available data is nol
possible,
6 Revenue relating to Software Export for the quarter and year ended March 31, 2024 is recognised on the basis of time and metatial basis based on service rendered and billed to
clients as per the tenms of specific contracts,
The consolidated Audited resulls for the quarter and year ended March 31, 2024 includes management accounts of three foreign subsidiary companies viz. F.C.S. Software
7 |Middle East FZE, FCS Software (Shanghai) Co. Ltd, and FCS Softwaie Solutions GmbH and Audited results of indian subsidiary companies viz Insyne Business Solutions Lid ,
Stablesecure Infraservices Private Limited, Bloom Healthcare & Hospitality Management Pyt Ltd. and one Associate Company named Enstaserv E Services Limited,
During, the quarter, the company has acquired 54 94% equity shares in Bloom Healthcare & Hospitality Management Pvt Ltd pursuat to conversion of non lative
8 pulsory convertible p shares Due to this acquisition, the Company has total shareholding of 71 01% in Bloom Healthcare & Hospitality Management Pyt Ltd and il
l the subsidiary of the pry.
The Board has decided to make a provision of Rs. 613,52 Lakhs and 184056 Lakhs for the quarter and year eneded on March 31, 2024 respectively against the loan amount
9 |including interest amounting to Rs. 1840 56 Lakhs recoverable fiom FCS Foundation because of uncertainity in the recovery of the same. The same will be accounted for on
ipt basis wh the company will be able to recover the same,
10 The figuers for the quarter ended March 31, 2024 are the balancing figure between the audited figuers in respect of the full fi ial year and published year to date (unaudited)
upto the nine hs of the rel financial year
11 | The results are also available on the website of the v al www.fesitd com
12 |Previous period / year figgures are regrouped/reclassified,
By order of the Board of 1)
For FCS Software Solut
Place: Noida ( )
Date: May 24, 2024 T YR |




FCS Software Solutions Limited
Statement of Assets and Liabiities as at March 31, 2024

(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

Consolidated
Particulars March 31, 2024 March 31, 2023
Audited Audited

ASSETS
Non-current assets
Property, Plant and Equipment 3,446.73 3,849.51
Capital work-in-progress . =
Intangible Assets 13.04 13.52
Goodwill 3,449.80 -
Investment Property 15,745.81 15,792.98
Financial assets

- Investments 6,650.04 15,561.41

- Loans and advances 12,674.63 2,031.94

- Others 499.61 430.68
Deferred tax assets (Net) 182.65 76.44
Non-Current Tax Assets {(Net) 115.73 134.56
Current assets

- Trade Receivables 195.61 371.32

- Cash and cash equivalents 155.94 235.40

- Other balances with banks 1,829.76 293.41

- Loans and advances 545.46 64.22
Other Current Assets 121.79 82.10

TOTAL 45,626.59 38,937.50

EQUITY AND LIABILITIES
Equity
Equity Share capital 17,095.53 17,095.53
Other Equity 25,759.70 18,785.90
Non Controlling Interest 1,062.13 -
Non-current liabilities
Financial liabilities
- Borrowings - 1,532.80
- Other Financial Liabilities 358.23 342.41
Non-Current Provisions 144.13 133.27
Current liabilities
Financial liabilities
- Borrowings - 328.47
- Trade payables

(i) Tot."al outstanding dues of Micro, Small & Medium 0.78 1.93
Enterprise

[.u} Total outstanding dues of c‘redltors other than 44.18 103.20
Micro, Small & Medium Enterprise

- Other Financial Liabilities 21.46 25.86
Current Provisions 6.88 20.90
Other Current Liabilities 1,133,57 567.21

TOTAL 45,626.59 38,937.50




FCS Software Solutions Limited

Audited Consolidated Statement of Cash Flows for the Year ended 31 March, 2024

{All amounts are in Lakhs of Indian Rupees, unless otherwise stated)

= Year ended Year ended
March 31, 2024 March 31, 2023
1. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax {1,209.04) 218.82
Adjustments for :
Depreciation and amortisation 361.33 419.56
Interest income (897.85) {219.14)
Finance costs 634.74 174.05
(Gain)/Loss on Sale of PPE {11.88)
Amount written off - 8.22
Other Adjustments 0.43 {0.41)
{1,110.39) 589.22
Working capital adjustments:
{Increase)/Decrease in Trade Receivables 186.07 {164.42)
(Increase)/Decrease in Loans and Advances 2,170.73 (331.02)
{Increase)/Decrease in Other Assets (145.28) {99.63)
Increase/(Decrease) in Trade Payables (60.18) {1.71)
Increase/(Decrease) in Provisions (38.76) {22.03)
Increase/(Decrease) in Current Liabilities 577.77 280.04
Cash Generated from Operations 1,579.96 250.46
Income Tax Paid 74.25 23.71
NET CASH GENERATED/{USED IN) BY OPERATING ACTIVITIES (1) 1,505.70 226.75
2. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (131.13) (29.07)
Interest Income 897.85 219.14
Proceeds from right issue of Shares 132.17 -
Proceeds from sale of PPE 11.96 15.86
NET CASH GENERATED/{USED IN) BY INVESTING ACTIVITIES (2) 910.84 205.94
CASH FLOW FROM FINANCING ACTIVITIES
Finance costs (634.74) (174.05)
Proceeds from borrowings - -
Repayment of borrowings (1,861.27) (320.01)
NET CASH GENERATED/(USED IN) BY FINANCING ACTIVITIES (3) (2,496.01) (494.06)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (1+2+3) {79.46) (61.38)
Cash and cash equivalents at the beginning of the year 235.40 296.79
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 235.40
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enterprise interfaces

\_(Chief Financial Officer) C.F.O. ;I

FCS/STX/2024 24" May, 2024

To,

The Dept of Corporate Services National Stock Exchange of India Ltd.

The Bombay Stock Exchange Limited Exchange Plaza, Plot No. C/1, G Block,
27th Floor, P.J. Towers, Dalal Street, Bandra Kurla Complex, Bandra (E),

Mumbai - 400 001 Mumbai - 400 001

Subject: Declaration pursuant to Regulation 33 (3) (d).of the SEBI (Listing Obligation and Disclosure

Requirements) Regulations. 2015.
Dear Sir/ Ma’am,

| hereby declare that the Statutory Auditors, M/s SPMG & Company, Chartered Accountants,
(Membership No. 090687) have issued Audit Report(s) with unmodified opinion on Audited Standalone
and Consolidated Financial Results for the Financial year ended March 31, 2024.

This declaration is issued in compliance of Regulation 33 (3) (d) of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 or any other further amendments.

Please take the same on records.
Thanking You,
Yours faithfully,

For FCS Software Solutions Limited
For FCS Software Solutions Ltd.

NarenderPrasad Sah

7 ™ .business processes . collaborative platforms
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