
Mpul Limited
Vipul TechSquare

Golf-Course Road, Sector-43
Gurgaon - 122 009

Tel: -91-124-406 5500

Fax: 91-124-406 1000
E-mail : info@vipulgroup.in

www.vipulgroup.in

Vipul

Ref. No. ViPUI/SEWY2024-25/BCg July 12, 2024

The Secretary
BSE Limited, (Equity Scrip Code: 511726)
Corporate Relationship Department,

At: lsf Floor, New Trading Ring,
Rotunda Building, Phiroze JeejeebhoyTowers, DalaI Street, Fort,Mumbai
400001

The Manager (Listing)

National Stock Exchange of India(Eq"ityLimited Code:Scrip
VIPULLTD)

Exchange Plaza, Bandra Kurla Complex,
Bandra, Mumbai-400051

Sub: Outcome of Board Meeting held on Friday, July 12, 2024 and Unaudited Financial
Results for the IST Quarter ended June 30, 2024 (Standalone and Consolidated)

Dear Sir(s),

This in continuation of our earlier letters no. Ref. No. VIPUL/SEC/FY2024-25/2263 dated July

05, 2024, pursuant to the provisions of Regulations 30 and 33 read with Para A of Part A of
Schedule in of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

('Listing Regulations’), the Board of Directors of the Company at its meeting held today i.e.

Friday, July 12, 2024 through audio visual means of communication has considered and

approved, inter alia, the Unaudited Financial Results for the First Quarter Ended on June 30,

2024 (Standalone and Consolidated).

A copy of the aforesaid Results along-with the Limited Review Report of the Statutory
Auditor of he Company, as required under Regulation 33 of the Listing Regulations, is
enclosed herewith.

Further, the Board of Directors has appointed M/s. Arora & Bansal, Chartered Accountants,

as the Internal Auditor of ale Company for the financial year 2024-25. Brief Profile of M/s.
Arora & Bansal is enclosed herewith as Annexure-I.

The said board meeting commenced at 12:30 P.M. and concluded at 15:00 P.M.

You are requested to take the above confirmation on record and bring the same to the notice
of all concerned.

Thanking you

Registered Office: Unit No 201, C-50, Malviya Nagar, New Delhi-1 10017
CIN No: L65923DL2002PLCI 67607
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Consolidated Unaudited Financial Results for the quarter endeq 30th June, 2024

SL.No. 1Partlcular$

eMUHBb
m o

LV lenses

o
Purchase of stock-in-trade

Change in.inventories in finished goods,stock in
trade and work in progress

3

Mance Costs

mrecMd amartisatiar\ expensel
ma E=oenses

r
IAssociated arId Tax (III.Imr mo Grefr
o

I extraordinary items and tax (V-VE
FxcBiEn1 Items

me
rH-VIII Ix M

mEiJi;Ta3FxT
Mib-iii&':-I alMaWMrmaliF
miLT;;MtM;T;cniminuing
operations (XI-XII[fFbl@BMammEma 1 Mmr s

Itax)-(XiV-XV

Fm©ETgg?omemxwaBme mme
Mi)’Items that will’not be reclasgified to profit

!or loss

e

Ireclassified to profit or loss
[B]niBIMhat will be reclassMed to profit or

lloss
ni I=ax temsthatwill be

Ire.classified to profit or loss
T8TIComprehensive income for’the period
(XVII+XVIII) Comprising Profit (Loss) and

Other Comprehensive Income for the perIod
Net Profit attributable to :a iWMo IMim

©ireFif;iMsive Income aKribubbie to
-ii-tiiMmre.Cornpal
mBm@imRaRKI

r

r

mr

V

M
VII

m
iX

Xtll
IEe

=:}XLV;-

gW
XVI

mv

XVIII

XIX

E
F-aL[

IEarnirIds -F;iii{inTiniT
'{:FiRE-
-2:MutecT

rx

FOR THE QUARTER ENDED

30.06.2024

mm

m
(62.84)1

mA
361.02

:"'BMHMm
177.05

nB
180.92

180:92

180.92

m

180.92

mg

m
m1
m1

+C

I
t ma2 l2

m
448.25

m9
ma

W8Wg
23.185.'71

M
23.198,72ml
22.924,,41

22,924&1 lg a:53.1.34)

mlM
20,271l86

20.171}86 ii (1.531,34)

3483

9,37

20(297.31

a

mgm
W%

(Rs. in Lakhs)

FOR THE YEAR
ENDED

l
RaIMI

0

2

m
(60.67)

mo
m2

m8

(1.532.16)

0.82

(1 ,531 .34)

(1 .531.34)

(1 .531 .34)

(1.531 ,34)

m1

mlW

7

mg

2.367.lg

no
-2m61T

274.35

m1

28,977.48

15.4g

28.992.96

m7

28.718.65

m5
m3

23,350,04

m
34,83

9.37

23,375.49

m3

m9
mg

&?tag
C



VIPUL LIMITED
RegtI. Office : _ Unit Na 201 1 c-501 MaIviya Najgar, New Delhi-1 10017

Unaudited Standalone Financial Results for the quaKer ended 30th Jung 2024
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Notes:

1. The above Un-audited Financial Results (Standalone and ConsoUda{ed) for the quarter ended 30.06.2024 have
been reviewed bY the Audit Committee and on their recommendation have been approved by the Board of
Directors at their respective meetings held on July 12, 2024 througl\ audio visual means of communication.
Fwt:heb in accordance with the requiremenb ander RegulaHor1 33 df the SEBI (LODR) RegulaHons, 2015, are
related limited review reports, as enclosed, on the Standalone and Consolidated for the quarter ended June 30,
2024 are annexed.

2. The Companys main business is real estate. The Companies business activMes as reviewed by dIe Board of
Directors/Audit Committee, falls within a single operating segment viz "Real Estate”, as per IND AS 108
Operating SeWerit, hence segment disclosures have not been given. Further, the operations of the Company are
domiciled in India and therefore there are no reportable geographical s,Qgment.

3. The above results have been prepared in accordance with recognjHonsi'and measuremenb principles laid down h
Ind AS prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting
Standards) Rules, 2015 as amended and other accounting principles gert’erauy accepted in India.

4. The Company has filed and submitted the second motion for Scheme Qf Amalgamation ("Scheme") before NCLT,
Delhi for amalgamation ofAbhipra Trading Private Limited; Graphic Research Consultants India Private Limited;
United BuildweE Private Limited; Vineeta Trading Private Limited; and Vipul Eastern Infracon Private Limited
(hereinafter together the "Transferor Companies" or “Amalgamating Companies”) with Vipul Ltd. (“Transferee

Company" or "Amalgamated Company"), pursuant to provisioni of Sections 230 to Section 232 lead with Section

233 and all other applicable provisions of the CompaTries Act, 2013 read with applicable provisions of Companies
(Compromise, Arrangement and Amalgamation) Rules, 2016 (as alnended). The Transferor Companies or
Amalgamating Companies are wholly owned subsidiaries of Vipul Lihated. The matter is now listed on August

20, 2024.

5. The provision for income tax and deferred tax will be addressed in the year end financials following the
assessment of year end profits.

6. The Company has not provided interest on advance received froJn ChAse customers with whom negotiations for
settlement of the same is under progress.

7. The Company has taken as well as granted several secured and unsecUred loans and advances. The agreements/
docurnerrtadon in respect of such loans and advances are in the proce§s of being signed. In the absence of such

signed agTeements, interest payable and receivable, as applicable, ha! been computed on the basis of the details

provided by the Management, wherever available. The impact, if any, will be recognized after the completion of
such documentation.

8i The eomp4ny has not provided for interest on its unsecured b9now{ngs as negotiations With the lenders are
under process and these borrowings will also be settled mutually. The impact, will be recognized after the
completion of such negotiations.

9. The secured, non<onvertible debentures issued to Edelweiss Asset Reconstruction Company have become due

for redemption. As on June 30, 2024, the total debentuns aggregating to Rs. 7500 lakhs excluding interest were
due for redernpUon. While the Company is in negoHa6ons with the secured lender for extension of the debenture

redemption period, the Company has accounted for the interest on the-debentures at the earlier rates..

10. The Board of Directors of the Company, vide its meeting held on. Thursday, May 23, 2024, has approved the
allotment of 2,09,75,000 (Two Crore, Nine Lakh Seventy Five Thoysantl) fully paid up equity shares of face value
Rs. 1/. (Rupees One Only) each ("Equity Shares”) to the allottee(5) at a price of Rs. 23.70/' (Rupees Twenty Three

Decimal Seventy only) per Equity Share (including a premium of Rs., 22.70/- per Equity Share [Rupees Twenty

Two Decimal Seventy Only]), for cash on preferential bmi& aggregating to cash consideration of Rs.

49,71,07,500/- (Rupees Forty Nine Crore Seventy One Lakh Seven Thousand Five Hundred only) who have

accepted the offer.

11. The previous financial period/year figures have been regrouped I, n-arranged wherever necessary to conform to

this period’s classification.

12. These results will be made available on the Company’s website via www.vipulgroup.inand websites of BSE

Limited and National Stock Exchange of India Limited Viz,

u &T)HI ViIiul Limitedh

Date: July 12, 2024
Place: Gwugram

Punit Beriwala
For, CEO& CFO

',„'£k©M;gil;i::ui&': i4££•=4ih;ii; iWWajg.,



{}$US & ASSaMmS
CHARTERED ACCOUNTANTS

11/8, SOUTH S£ALDAH ROAD

GROUND FLOOR

KOLKATA - 700 015
Tel : +91-33-2360 0296
Website : www.3585.co.in
E-mail : }sus@jsus.co. in

Ref: SA/J/V/42R

Limited Review Report

To
The Board of Directors
Vipul Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results ("the

Statement") ofVipul Limited ("the Company"), for the quarter ended June 30, 2024.

2. This Statement, which is the responsibility of the Company's Management and approved by

the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other

accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the financial statements are free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to financial data

and thus provides less assurance than an audit, We have not performed an audit and

accordingly, we do not express an audit opinion.

4 Attention is drawn to:

(i) Note No.6 describing the reasons for not providing interest on advance received from

certain customers as negotiations for settlement of the same is under progress.

(ii) Note No. 7 which states that the Company has taken as well as granted several

secured and unsecured loans and advances during the quarter. The agreements/

documentation in respect of such loans and advances are in the process of being

signed. In the absence of such signed agreements, interest payable and receivable,

as applicableJ has been computed on the basis of the details provided by the

Management where available. The impactJ_.._qQy, will be recognized after the

completion of such documentation.
ASi

' ;yi)

/
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(iii) Note 8 relating to non-provision of interest on unsecured borrowings and ICDs of the

Company as negotiations with the lenders are under process and as per the

information and explanations provided to us, these borrowings will also be settled

mutually. The impact, will be recognized after the completion of such negotiations.

Note 9 which states that the secured, non-convertible debentures issued to Edelweiss

Asset Reconstruction Company have become due for redemption. As on June 30,

2024, the total debentures aggregating to Rs. 7500 lakhs excluding interest were due

for redemption. While the Company is in negotiations with the secured lender for

extension of the debenture redemption period, the Company has accounted for the

interest on the debentures at the earlier rates.

(iV)

5. Based on our review conducted as above and subject to the matters mentioned in paragraph

4 above, nothing has come to our attention that causes us to believe that the accompanying

statement of unaudited standalone financial results prepared in accordance with applicable

accounting standards and other recognized accounting practices and policies has not disclosed

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it

is to be disclosed, or that it contains any material misstatement.

For JSUS & Associates
Chartered Accountants

Firm Registration No.: 329784E

\hA h.
. .J,;

( a:

i,,. \\ (A. Roy)
Partner

Membership No.: 055826
UDIN: 24055826BKFIJY461 O

Place: Kolkata
Date: 12th July, 2024
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Ref: SA/J/V/42R

LIMITED REVIEW REPORT

TO

THE BOARD OF DIRECTORS OF

VIPUL LIMITED

1.
We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results

("the Statemenf’) of VIPUL LIMITED ("the Parent’) and its subsidiaries (the Parent and its

subsidiaries together referred to as “the Group") and its share of the profit after tax and total
comprehensive income of its associates for the quarter ended June 30, 2024, being submitted

by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial

Reporting" (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other

accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review

Engagements (gRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified'in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

1
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Attention is drawn to:

(ii) Note No.6 describing the reasons for not providing interest on advance received from

certain customers as negotiations for settlement of the same is under progress.

(iii) Note No. 7 which states that the Company along with its subsidiary has taken as well

as granted several secured and unsecured loans and advances during the quarter.

The agreements/ documentation in respect of such loans and advances are in the
process of being signed. In the absence of such signed agreements, interest payable

and receivable, as applicable, has been computed on the basis of the details provided

by the Management where available. The impact, if any, will be recognized after the

completion of such documentation.

(iii) Note 8 relating to non-provision of interest on unsecured borrowings and ICDs of the
Company as negotiations with the lenders are under process and as per the

information and explanations provided to us, these borrowings will also be settled
mutually. The impact, will be recognized after the completion of such negotiations.

(iv) in one of the associates whose financial information has been provided to us by the
Management, the concerned auditor of the associate is his audit report for financial

year ending 31st March 2024 had stated that the said associate has not complied with
the requirements of Ind AS 116 in respect of a leasehold land in the associate. As the

aforesaid associate has not been subjected to limited review for the quarter, we are
unable to ascertain whether the associate has since complied with the requirements

of Ind AS 116.

5 The Statement includes the results of the following entities:

(i)
(ii)
(iii)
(iV)
(V)

(Vi)
(vii)
(viii)
(iX)
(X)
(Xi)
(xii)
(xiii)
(XiV)

(XV)

(XVi)
(xvii)

URR Housing and Construction Private Limited
Ritwiz Builders and Developers Private Limited

Entrepreneurs (Calcutta) Private Limited
Vipul Eastern Infracon Private Limited

Vipul Hospitality Limited

Vipul Southern Infracon Private Limited
United Buildwell Private Limited

High Class Projects Limited
Bhatinda Hotels Limited

Graphic Research Consultants (India) Private Limited
Vineeta Trading Private Limited

Abhipra Trading Private Limited

Mudra Finance Limited
Vipul Karamchand SEZ Private Limited

Choice Real Estate Developers Private Limited
Mlaxworth Marketing Private Limited
Whitfield Infrastructure Development Private Limited

Wholly Owned
Wholly Owned
Wholly Owned
Wholly Owned
Wholly Owned
Wholly Owned
Wholly Owned
Wholly Owned
Subsidiary

Subsidiary
Subsidiary

Subsidiary

Associate
Associate

Associate
Associate

Associate

Subsidiary
Subsidiary

Subsidiary
Subsidiary

Subsidiary

Subsidiary
Subsidiary

Subsidiary
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6. Based on our review conducted and procedures performed as stated in paragraph 3 above

and subject to the matters mentioned in paragraph 4 above, nothing has come to our attention
that causes to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard

and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

7. The consolidated unaudited financial results includes the interim financial results of twelve

subsidiaries which have not been reviewed by respective auditors, whose interim financial

results reflect total revenue of Rs. 125.04 lakhs, total loss of Rs. 51.24 lakhs and total
comprehensive loss of Rs. 51.24 lakhs for quarter ended June 30, 2024 as considered in the

consolidated unaudited financial results. The consolidated unaudited financial results also

includes the Group’s share of loss of Rs. 3.87 lakhs and total comprehensive income of Rs.
3.87 lakhs for the quarter ended June 30, 2024 as considered in the consolidated unaudited

financial results, in respect of five associates based on their interim financial results which have

not been subjected to reviewed by their respective auditors. According to the information and

explanations given to us by the Management, these interim financial results are not material to
the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For JSUS & Associates
Chartered Accountants

,tration No.: 329784E

'Ral.

'/.
i

..f;/
(A. Roy)Place: Kolkata

Date: 12111 July, 2024 Partner

Membership No.: 055826

UDIN: 24055826BKFIJZ7129

3



Mpul Limited
Vipul TechSquare
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Gurgaon - 122 009

Tel: -91-124-406 5500

Fax: 91-124-406 1000
E-mail : info@vipulgroup.in

www.vipulgroup.in

Vipul

Brief Profile of Ws. Arora & Bansal
Annexure I

Arora & Bansal is a leading firm of Chartered Accountants rendering comprehensive professional
services which include Independent Audit & Assurance (including audits of all khrds), US C,AAP

& IFRS Restatement, Foreign Exchange and Regulatory Consulting, Restructuring and Valuations,
Accounting and Corporate Support, Personnel Recruitment, Legal and Secretarial Support,
Management Consulting including Corporate Consulting with reference to structuring business
plans, mergers and acquisitions, Tax Consultancy, International Taxation, Expert advice on Search

and Seizure Matters, Tax Audit, Transfer Pricing, Advice on Indirect Taxes.

Film was established in the year 1982 and has experience of over 42 years of hardcore professional
practice. The detailed profile is available on their website i.e. www.abca.in

None of the Partners of the aforesaid firm are concerned or interested with the Promoters or
Directors or Key Managerial Personnel of M/s. Vipul Limited.

Z++)
, (\.~:,0) ,

Registered Office: Unit No 201,C-50,Malviya Nagar,New Delhi-1 10017
CIN No: L65923DL2002PLC167607


