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‘¥ weakest performing
currency in SE Asia’
L]

New Delhi: Moody’s Ratings on
Thursday said the Indian rupee
has depreciated by around 5
per cent in the last two years
and has fallen by 20 per cent in
the last five years making it one
of the weakest performing
currencies in South and South
East Asia. “While the rupee has
depreciated by only around 5
per cent in the last two years, it
has fallen over 20 per cent
since January 2020, making it
one of the weakest-performing
currencies in South and
Southeast Asia,” Moody’s said
inits report. emi

German-Indian JV leads
$5-billion submarine deal
|

New Delhi: German shipbuilder
ThyssenKrupp and its Indian
partner have cleared field trials
for building six advanced
conventional submarines for
the Navy, according to an
exchange filing, emerging as
the sole contender for the $5
billion project. Their potential
rival, Spanish State-held
shipbuilder Navantia, which
partnered with L&T, could not
meet the Navy’s requirements
in trials held in 2024 for testing
key technologies, an Indian
defence source said. reuters

‘CCI keeps pace with evolving economic landscape’

FUELLING PROGRESS. Competition law plays a critical role in shaping a vibrant, inclusive and innovation-driven market economy, says Chairperson Kaur

bl.interview

KR Srivats
New Delhi

As she marks over ayear and
a half at the helm, Ravneet
Kaur, Chairperson of the
Competition Commission of
India (CCI), reflects on
innovation, start-ups and
the future of competition
law.

Edited excerpts:

What has been your
experience as Chair-
person of CCI so far?
It has been an incredibly ex-
citing and transformative
journey, filled with both
challenges and opportunit-
ies. Over the past year and a
half, my focus hasbeen on re-
calibrating the CCI’s priorit-
ies to keep pace with India’s
rapidly evolving economic
landscape. The introduction
of significant amendments
to the Competition Act,
coupled with the complexit-
ies of new-age markets, has
demanded a forward-think-
ing and adaptive approach.
Our efforts have been dir-
ected towards enhancing in-
stitutional capacity, stream-
lining processes and framing

regulations to operationalise
the reforms introduced
through the Competition
(Amendment) Act, including
the introduction of commit-
ment and settlement frame-
works and implementation
of deal value thresholds.

The journey has reaf-
firmed my belief in the crit-
ical role competition law
plays in shaping a vibrant, in-
clusive, and innovation-
driven market economy.

What are the immediate
priorities for CCI under
your leadership?

My primary focus is to
streamline processes on a
regular basis through stake-
holder consultations—in the
light of experience gained
and difficulties faced—and
to fast-track anti-trust cases
to support a dynamic and
competitive business envir-
onment. While complex
combinations take longer to
assess, our average time for
merger clearance saw a
benchmark of 16 working
days during the last financial
year.

With the increasing
dominance of digital
platforms, how does
CCI plan to address

Competition and consumer protection
are intertwined. A competitive market
ensures better choices, prices and
innovation for consumers

RAVNEET KAUR
Chairperson, CCI

anti-competitive
practices in tech sector?
Digital markets are a signific-
ant focus area for CCI. We
have initiated a market study
on artificial intelligence and
competition to understand
its dynamics better.
Additionally, the recent
amendments to the Compet-
ition Act have introduced
tools like commitment and
settlement mechanisms that
allow for quicker resolution,

particularly in digital mar-
kets. Introduction of deal
value thresholds will help
better regulate mergers and
acquisitions in this space.
Our objective is to ensure a
level playing field while pro-
moting innovation.

What is your vision for
the CCI in the next five
years?

My vision is to position the
CCI as a global leader in

For moving towards a low-carbon economy,
Steel Ministry seeks X15,000 cr budget support

—
Abhishek Law
New Delhi

The Steel Ministry is seeking
a ¥15,000-crore policy push
for green steel in the upcom-
ing Budget. Officials told
businessline that the corpus
would include a PLI-type
scheme aimed at incentiv-
ising low-carbon steelmak-
ingand bringing in a mandat-
ory procurement provision
for high-cost metal, among
other key areas.

“The Ministry is planning
to launch the Green Steel
Mission with an estimated
cost of 15,000 crore. This is
part of the Budget discus-
sions that have been taken
up,” an official said.

There have been around
six to eight meetings across
Ministries to finalise the de-
tails of the fund and the
scheme. Discussions also in-
cluded a policy push towards

protecting domestic steel
makers by “imposing ad-
equate safeguard measures”
to stop substandard steel im-
ports and protecting mills
“against dumping of cheap
sub-standard steel.”

GREEN STEEL

India has been the first coun-
try to define green steel —
where emissions are lower
than 2.2 tonnes of carbon di-
oxide per tonne of finished
steel. The Steel Ministry has
a three-tiered classification
system: three stars (lower
end rating) for emissions
between 2 and 2.2 tCO2e/tfs,
four-stars for emissions
between 1.6 and 2.0 tCO2e/
tfs and five stars (the clean-
est) for emissions below
1.6tCO2e/tfs.

The mission will include
PLI (production linked in-
centive) for green steel, in-
centives for the use of re-
newable energy  and

L - M -
COSTLY TRANSITION. Against the $1 billion needed for

setting up a 1 mtpa steel plant, establishing a green steel plant of
the same capacity requires capex of $2 billion sLooweers

additional incentives for
smaller producers trans-
itioning to green steel
production.

‘INCENTIVISE CAPEX’

A public procurement policy
“to generate demand” for
green steel — of up to 37-40
per cent in government pro-
jects — is being mulled as
part of the policy thrust, a

Phase IIT of HSN code reporting
in GSTR-1/1A toroll out from Feb

|
Shishir Sinha
New Delhi

To ensure accuracy and con-
sistency in GST compliance,
the GSTN has decided to im-
plement phase III of mandat-
ory HSN code reporting
from next month. Experts
say that this change will en-
able GSTN to compile more
value-added reports regard-
ing the use of inputs, input
services and their contribu-
tion to final production, be-
sides curbing tax evasion.
This reporting has to be
done in GSTR-1/1A. “After
the successful implementa-
tion of phase-I and phase-II,
now phase-III regarding
table 12 of GSTR-1 and 1A is
being implemented from the
return period of February
2025, an advisory on the
GST portal stated. In this
phase, manual entry of HSN
codes has been replaced by
selecting the correct HSN
code from a dropdown
menu. Additionally, table 12
has been divided into two
tabs, namely B2B and B2C, to

report  these  supplies
separately.
IN WARNING MODE

Further, validation regarding
the values of supplies and the
associated tax amounts has
also been introduced for
both tabs of table-12. How-
ever, during the initial
period, these validations will
remain in warning mode,
meaning that failing the val-
idation will not block the fil-
ing of GSTR-1 and GSTR-14,
according to the advisory.
Form GSTR-1 is a

CcM
K

KEY CHANGES

o Experts say GSTN’s move
to implement phase-Ill of
HSN code reporting,
starting next month, will
reduce reporting errors

and boost GST compliance

accuracy, besides curbing
tax evasion

o Reporting must be done in GSTR-1/1A, with manual
HSN code entry replaced by dropdown selection, and
table 12 divided into B2B and B2C tabs to report

supplies separately

o New validation measures for the values of supplies
and associated tax amounts in both tabs of table 12
will be introduced, initially in warning mode

monthly/quarterly  state-
ment of outward supplies
that must be furnished by all
casual registered taxpayers
making outward supplies of
goods, services or both.

WHAT ARE HSN CODES
It is mandatory for taxpayers
toreportaminimum of 4 or 6
digits of the HSN code in
table-12 of GSTR-1, based on
their ~Aggregate Annual
Turnover (AATO) in the pre-
ceding financial year. Tax-
payers with an AATO of up to
5 crore are required to re-
port 4-digit HSN codes for
goods and services while
those with an AATO exceed-
ing X5 crore must report 6-
digit HSN codes.

HSN is an internationally
accepted system for naming,
classifying, and identifying
products. These codes are
used to classify goods and
calculate GST.

Rajat Mohan, Senior Part-
ner with AMRG & Associ-

ates, feels that the mandat-
ory changes introduced
under phase-III of HSN code
implementation for GSTR-1
and GSTR-1A filings mark a
significant step toward im-
proving accuracy and con-
sistency in GST compliance.
The transition from manual
entries to dropdown-based
selection of HSN codes is ex-
pected to reduce reporting
errors and enhance system
reliability. Further, the bi-
furcation of table-12 into
B2B and B2C tabs allows for
more detailed transaction
classification.

This change will enable
GSTN to compile detailed
reports on the use of inputs,
input services and their con-
tribution to final production.
Such analytics will assist in
curbing tax evasion by ad-
dressing the misuse of fake
invoices from unrelated in-
dustries to fraudulently
claim additional input tax
credits.

note reviewed by businessline
stated.

Incidentally, India’s steel
makers have pointed out that
the capex for green steel-
making is almost double
than that of electric arc fur-
nace or blast furnace-based
steel making. Hence, there is
a need to incentivise capex
while ensuring “mandatory
procurement of such costlier

US remains top

export destination for
engineering goods in Dec

—
Our Bureau
New Delhi

The US continued to be the top destination
for India’s engineering goods exports in

offerings.” Against the regu-
lar investment of $1 billion
needed for settingup a 1 mil-
lion tonne per annum steel
plant, establishing a green
steel plant of the same capa-
city requires capex of around
$2 billion, sources said.

The budget proposals un-
der discussion also include
putting in place a strategy for
international cooperation.

“There is some talk to cre-
ate a market for the export of
Indian steel,” an official said,
adding that traditional buy-
ers like Europe and the
Middle East are either wit-
nessing an economic slow-
down, bringing in tariff bar-
riers and also stiffer
competition. Discussions are
on to “diversify raw material
sources” by tapping into
newer markets for coking
coal sourcing and making
overseas investments in coal
assets (like ramping up pro-
duction in Mozambique).

competition regulation. This
involves fostering a culture
of compliance, addressing
challenges posed by emer-
ging markets and ensuring
that our enforcement ac-
tions contribute to a vibrant
and inclusive economy.

What do you see as the
CCP’s role in promoting
‘Start-up India’ and
ensuring fair
competition for smaller
players?

Start-ups are the backbone
of innovation, creativity and
economic growth in any
country. They can face signi-
ficant challenges when com-
peting against established
and dominant players in the
market, including unfair
practices such as predatory
pricing, exclusive dealing or
denial of market access.

The CCI’s mandate is to
prevent such anti-competit-
ive behaviour, thereby safe-
guarding the entrepreneurial
ecosystem. By closely monit-
oring market dynamics and
addressing instances of ab-
use of dominance, the CCI
creates a level playing field
where start-ups can compete
on merit.

Further, through initiat-
ives such as market studies,

advocacy programs and con-
sultations with industry
players, the CCI proactively
builds awareness about the
importance of competitive
practices. In addition, by
scrutinising mergers and ac-
quisition, the CCI ensures
that start-ups retain access
to critical resources, markets
and opportunities for scaling
up.
Thus, CCI’s role extends
beyond enforcement, to cre-
ating an ecosystem where
smaller players and start-ups
are empowered to innovate,
compete and contribute to
economic development and
technological progress in
India.

How do you balance the
need for competition
with consumer
protection?

Competition and consumer
protection are intertwined.
A competitive market en-
sures better choices, prices
and innovation for
consumers.

How can competition
law enforcement
effectively align with
sustainability goals
without being perceived
as obstructive?

Competition  authorities
should adopt a proactive
stance, targeting anti-com-
petitive practices that hinder
sustainability, such as car-
tels.

By integrating dynamic
theories of harm, authorities
can promote innovation in
sustainable  technologies.
Additionally, balancing sus-
tainability within existing
economic frameworks—Ilike
consumer welfare and effi-
ciency—can be achieved by
recognising sustainability as
a quality parameter. Regulat-
ory sandboxes and interna-
tional cooperation are vital
to aligning competition en-
forcement with sustainabil-
ity objectives while ensuring
markets remain fair and
inclusive.

What would you like to
convey to businesses
and consumers as the
Chairperson of CCI?

To businesses, fair competi-
tion is not just a legal obliga-
tion but a driver of innova-
tion and growth. To
consumers, I assure that the
CCI is committed to ensur-
ing a fair marketplace. To-
gether, we can create a ro-
bust and equitable economic
ecosystem.

Mines Ministry annuls auction of

Nayakkarpatti tungsten bl

Our Bureau
Chennai

The Centre has decided to
annul the auction of
Nayakkarpatti tungsten
mineral block in Madurai
district of Tamil Nadu.

This comes after detailed
deliberations, considering
the importance of the biod-
iversity heritage site in the
area and the Centre’s com-
mitment towards protecting
traditional rights, according
toaPIBrelease.

PREFERRED BIDDER

The Union Ministry of Mines
had declared Hindustan Zinc
as the preferred bidder for
the Nayakkarpatti tungsten
block (classified as a critical
and strategic mineral) under
Tranche IV on November 7,
2024.

The block includes vil-
lages of Kavattayampatty,
Ettimangalam, A  Val-
lalapatty, Arittapatty, Kidari-

Arittapatti, a biodiversity
heritage site, was included in
the area earmarked for the
project moortHY

patty and Narasingampatty.

Madurai residents have
been protesting against the
project.

Last month, the Tamil
Nadu Assembly unanim-
ouslyadopted a special resol-
ution urging the Centre to
immediately cancel the tung-
sten mining rights. All polit-
ical parties in the State op-
posed the proposal.

In a meeting with Union
Minister of Coal and Mines
G Kishan Reddy on Wednes-
day, the Ambalakarars (the

ockin TN

traditional community lead-
ers) from Madurai district
informed him that the
Nayakkarpatti tungsten
mineral block includes the
Arittapatti biodiversity her-
itage site and a number of
cultural heritage sites.

The Minister heard the
delegation and expressed
that the Centre fully suppor-
ted biodiversity heritage
protection, said the release.

CM’S REACTION
Reacting to the Centre’s de-
cision, Tamil Nadu Chief
Minister MK Stalin on
Thursday, in a social media
post, said that as long as he is
Chief Minister, the Tungsten
project will not happen.
“..The Centre has bowed
to the sentiments of the
people and the determina-
tion of the State govern-
ment. From now on, the
Centre should not issue such
mining auction notifications
without the consent of the
State government,” he said.
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(Rs. in Crores, except per share data)

December 2024 while West Asia and North STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
Africa (WANA) emergefi as the top re_gion NINE MONTHS ENDED DECEMBER 31, 2024
for the first time, according to an analysis by Quarter ended Nine Months ended | Year ended
EEPC India. December | September | December | December | December March
While engineering exports have grown for 3"' Particulars 31, 2024 30, 2024 31,2023 31,2024 | 31,2023 31,2024
eight consecutive months despite looming o (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
uncertainties, future prospects may be 1 | Total income from operations 33277 | 34350| 296.03| 999.77| 868.36| 1,191.65
largely1nﬂuencedbypr0teCt1V6 measuresby Net (Loss) for the period (before tax (315.11) | (330.39) | (307.69)| (968.90) | (919.10)| (1,228.44)
developed nations, particularly the US, and and exceptional items)
possible trade wars, it said. 3 | Net (Loss) for the period before tax | (315.11) | (330.39) | (307.69)| (968.90) | (919.10)| (1,228.44)
“In December 2024, engineering exports (after exceptional items)
were recorded at $10.84 billion registering a 4 | Net (Loss) for the period after tax (315.11) | (330.39) | (307.69)| (968.90) | (919.10)| (1,228.44)
growth of 8.35 per cent year-on-year... In 5 | Total Comprehensive (Loss) for the (313.41) | (331.10) | (307.72) | (967.88) | (918.11)| (1,227.53)
April-December 2024-25, engineering ex- period [Comprising Net (Loss) for
ports registered a growth of 9.94 per cent at the period after tax and Other
$87.21 billion, registering a growth of 9.94 Comprehensive Income/(Loss)
per cent,” per the analysis shared on aftertax] ,
Thursday. Engineering goods exports to the 6 | Paid-up Equity Share Capital 1,954.93 | 1,954.93 | 1,954.93 | 1,954.93 | 1,954.93| 1,954.93
US registered 5 per cent year-on-year 7 gice éalu.? of Rflo each) 21207.88
growth to $1.64 billion in December 2024 8 IN er Equity (including reserves) (21,207.88)
. . . etworth (19,252.95)
and a7 per cent increase in the April-Decem- 9 | (Loss) .
! 11e per equity share
ber period to $13.97 billion. (Face value of Rs.10 each)
- Basic and Diluted (In Rs.) (1.61) (1.69) (1.57) (4.96) (4.70) (6.28)
INFLUENCERS OF TRADE , 10 | Debt Equity Ratio - [no. of times] (1.04) | (1.04)|  (1.04)|  (1.04) (1.04) (1.04)
‘While growth continues, there is growing 11 | Debt Service Coverage Ratio 0.02 0.03 0.02 0.05 0.05 0.08
uncertainty and the same has been high- ('DSCRY) - [no. of times]#
lighted by UNCTAD in its recent report. Go- 12| Interest Service Coverage Ratio 0.87 0.80 0.83 0.82 0.79 0.80
ing forward, global trade trends are expec- (ISCR') - [no. of times]#
ted to be largely influenced by protective # Not annualized for the quarter and nine months ended

measures by the developed nations, espe-
cially the US, and the threat of possible trade
wars,” said Pankaj Chadha, Chairman, EEPC

India.

The WANA region’s share in India’s total
engineering exports was 20.8 per cent in 2
December 2024 followed by North America
(19.1 per cent) and European Union (17.1
per cent). Engineering goods exports to
France, Saudi Arabia, South Africa, and Sri
Lanka posted a significant increase during 3
December 2024, the analysis noted.

The share of engineering goods in India’s
total goods exports expanded to 28.53 per
cent in December 2024 from 26.07 per cent
in December 2023, per government data.

Place : Mumbai
Date : January 23, 2025

1 The above is an extract of the detailed format of financial results for the quarter and nine months ended December
31, 2024, filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of financial results for the quarter and nine
months ended December 31, 2024 is available on the Stock Exchange websites (www.bseindia.com and
www.nseindia.com) and on the website of the Company (http://www.tatatelebusiness.com).

On October 17, 2023, the company had filed Curative Petition against the Review order dated January 16, 2020
in AGR matter, requesting Hon’ble Supreme Court to reconsider levy of interest, penalty and interest on penalty.
The Curative Petition has been rejected vide order dated August 30, 2024. Review application (R.P. (C) No.1022
of 2021) filed by Tata Teleservices Limited and Tata Teleservices (Maharashtra) Limited jointly on August 22, 2021
against Hon’ble Supreme Court order dated July 23, 2021 is still pending for disposal.

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors
of the Company at its meeting held on January 23, 2025.

For and on behalf of the Board of Directors

Harjit Singh
Managing Director
DIN No. 09416905
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M/s. UNIVERSAL ARTS LIMITED

CIN: L22300MH1995PLC091082
Plot No. 45, Ganpati Bhavan, M. G. Road, Goregaon (West), Mumbai - 400 062
Tel.: 2874 8995 / 2874 9001 « Email : universalartslimited@hotmail.com ¢ Web.: www.universal-arts.in

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31.12.2024 (Rs. In lakhs)
For the quarter | Corresponding | Preceding For the Corresponding | For the period
ended Quarter ended | Quarter ended | period ended | period ended ended
Particulars 31.12.2024 | 31.12.2023 | 30.09.2024 | 31.12.2024 | 31.12.2023 | 31.03.2024
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Audited)
1] | Total income from Operations 10.49 99.94 14.86 35.31 101.11 189.69
2] | Net Profit/(Loss) from continuing operations after tax 5.58 (3.78) 9.56 20.26 (15.75) 36.01
3] | Net Profit/(Loss) from discontinued operations after Tax - -
4] | Total Comprehensive Income for the period 5.28 (3.78) 9.53 20.18 (15.75) 37.72
(Comprising Profit/(Loss) and Other Comprehensive
Income for the period)
5] | Equity Share Capital(Face Value Rs.10 per Share) 996.99 996.99 996.99 996.99 996.99 996.99
6] | Other Equity Excluding Revaluation Reserves as per (291.94) (291.94) (291.94) (291.94) (291.94) (291.94)
balance sheet of previous accounting year
7] | Earnings per share (Face Value Rs. 10 per share):
(a) Basic 0.05 (0.04) 0.10 0.20 (0.16) 0.36
(b) Diluted 0.05 (0.04) 0.10 0.20 (0.16) 0.36

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 31.12.2024 (Rs. In lakhs)

(URL: https://www.bseindia.com/)

recognised accounting practices and policies to the extent applicable.

Place : Mumbai
Date: Date: 23rd Januaury' 2025

For the quarter | Corresponding | Preceding For the Corresponding | For the period
ended Quarter ended |Quarter ended | period ended | period ended ended
Particulars 31.12.2024 | 31.12.2023 | 30.09.2024 | 31.12.2024 | 31.12.2023 | 31.03.2024
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Audited)
1] | Total income from Operations 10.40 99.51 14.86 35.22 100.68 189.09
2] | Net Profit/(Loss) from continuing operations after tax 5.58 (4.09) 9.66 20.45 (15.79) 36.16
3] | Net Profit/(Loss) from discontinued operations after Tax - - - - - -
4] |Total Comprehensive Income for the period 5.58 (4.09) 9.66 20.45 (15.79) 36.16
(Comprising Profit/(Loss) and Other Comprehensive
Income for the period)
5] | Equity Share Capital(Face Value Rs.10 per Share) 996.99 996.99 996.99 996.99 996.99 996.99
6] | Reserves Excluding Revaluation Reserves as per (203.48) (203.48) (203.48) (203.48) (203.48) (203.48)
balance sheet of previous accounting year
7] | Earnings per share (Face Value Rs. 10 per share):
(a) Basic 0.06 (0.04) 0.10 0.21 (0.16) 0.36
(b) Diluted 0.06 (0.04) 0.10 0.21 (0.16) 0.36
NOTES :

i) The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial results are available on the Stock Exchange websites.

ii) The financial results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 23rd January, 2025. The financial
results are prepared in accordance with the Indian Accounting Standards (IndAS) as prescribed under Section 133 of the Companies Act, 2013 and other

For and on behalf of the Board
sd/-

Manish Shah

DIN: 00434171

Managing Director
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