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Date: October 28, 2024 

To, 

The Department of Corporate Services 
BSE Limited 

Phirozee Jeejeebhoy Towers, 
Dalal Street, 
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NILA 
INFRASTRUCTURES 
LIMITED 

To, 

The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C/1, G Block, 
Bandra-Kurla Complex, Bandra(E), 
Mumbai - 400 051 

Scrip Symbol]: NILAINFRA 
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This is to submit that the meeting of the Board of Directors of Nila Infrastructures Limited was held 
on October 28, 2024 at the registered office whereat the Board has considered and approved the 
Unaudited Standalone & Consolidated Financial results for the second quarter and half year ended 
on September 30, 2024. 

Copy of the Unaudited Standalone & Consolidated Financial Results along with the Limited Review 
Reports of the Statutory Auditor is enclosed herewith. 

The meeting commenced today at 11:00 a.m. and concluded at 12: 29 p-m.which may please be 
noted. 

Thanking you, 

Yours faithfully, 
For, Nila Infrastructures Limited 

Dipen Parikh 

Company Secretary 

Encl: a/a 

Registered Oftice: 

Ist floor, Sambhaav House 

Opp. Chief Justice's Bungalow 

Bodakdev, Ahmedabad 380015 

Tel: +91 79 4003 6817 / 18, 2687 0258 

Fax: +9179 3012 6371 

e-moll: info@nilaintra.com 

CIN: L45201GJ1990PLC013417 RANA Le] nice mere) in] 
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Statemeut of unaudited Stindalone “inancial Results Cor the quarter and six months ended 30 Seplenber 2024 

(7 in lakhs) 

Quarter Ended six Months Ended Year Ended 

Sr ho Particulars 30 September 2024 Hi June 2024 3U September 2023 30 September 2024 WwW Septem her 2023 31 Mar 2024 

(Unaudited) (Unawdited) (Unaudited) (Unaudited) {lV maudited) (Audited } 

I Revenue fom operations 3,913 24 4,120 16 3,929 92 8.033 40 63549 15 18.466 87 

2 JOU income 3y] 32 396 30 37124 TET 62 73h 47 1410.87 

i Total inconte (+2) 4 SUAS 451646 4,300.16 BBILANZ TORS. OZ TO 87774 

|) J Expenses 

(a) Cost of materials consumed and project expenses 3,344 56 2456.84 KISS 47 5,901 45 1527 58 12, 1u6 24 

(b) Purchase « allotment of land 128 24 - - 128 24 . 12.058 05 

(c) Changes in inventories of building material. land and work in progress 4259 13) YOF OR 44,530 001 HY 95 (4.530 00) (7.64321) 

(d) Lmployee benefits expenses 124 98 124 05 10047 ™49 03 193 07 42757 

{¢) Finanee costs 96 31 Wool 201 4 206 32 40199 FRO 90 

{0 Depreciation and amortisalion expenses 33 89 52720) 3730 6609 6926 13464 

(g) Other expenses 100 37 118 98 245 21945 369 JNO 28 

Total expenses JS ROU22 SBSL21 3,955.23 TALAd 6,665.49 18,293.47 

5 Profit / (Lass) befare tax (+4) IR I4 665,25 S45 ,U3 144M 39 F200 1,584.27 

6 [Tas expense / (Tax Credit) 

ta) Current tax (net) 205 57 184 O8 9605 39035 R51 40493 

(by Defened tax chaige  (credig (pet) (1 38) fae) wy (12 594 39 88 4201 

Total tav expenses / (fav credit) 204.19 173.47 O5.84 377.60 124.89 4471 

Profit / (Loss) for the period (4-6) S3L.1A 494.78 250.09 (022.03 295,14 L137.23 

& Other comprehensive income / (luss) 

(a) Htems that will not be reclassified subsequently to profit or dass 5 - - - - (18 16) 

(b} Income tax related to tems that will not be reclassified subsequently to profit on - - = : : HS 

loss 

Total other comprehensive incume / (loss) (net of tax} - - - . . (13,594 

a Total comprehensive incume/(loss) (748) ASS Ad 7H 73009 VO22 93 29814 L123.04 

1) }(a) Pard-up equity share capilal (face value: %1 per share) 3,038 89 FYAR BY 343K RY 3.9348 84 3948 RY 3,938 RY 

(b) Other equity 1201421 

1) ]Earnings per share (face value of €1 each) 

ta) Basie (2) 0135 0125 O06 026 007 a29 

tb) Diluted (2) 0135 O 125 G06 0 26 007 29 

(Not annualized) (Not annualized) (Not annualved) (Not annualized) (Net annualized) 



NILA UNFRASTRUCTURES LIMITED 

Regd Office: I“ Floor, Sambhaav House. Opp Chief Justice's Bungalow. Bodakdev. Ahmedabad - 380015 

Phone : 079-40036817/18. Fax | 079-26873922. Website: wsvw nilainfra com, Email: secretarial@ nilainfra com 

CIN L45201GJ1990PLC013417 

Notes: 

| Statement of Standalone Assets and Liabilities as at 30 September 2024 

(% in lakhs) 

Particulars 30 September 2024 SL March 2024 

(Unaudited) (Audited) 

| Assets 

l Non-current assets 

(a) |Property, plant and equipmem 377.23 272,35 

(b) [Investment properties 3.162 41 3.204. 38 

{c} [Intangible assets 2.50 0.34 

(d)) [Financial assets 

(1) Invesiments 10.672 32 19,492.04 

(i) Loans 28 28 144t 

(ili) Other financial non-current assets 1.594 63 2.937 44 

(e} JOther tax assets (net) 120.99 l64.1i 

(f) [Other non-current non-financial assets 378 45 398 81 

16.337.01 17 ABO.SS 

2 |Current assets 

(a) [Inventories 1O.814 72 LL 464.67 

(6) | Financtal assels 

(1) Trade receivables 792 44 806.04 

{ti) Cash and cash equivalents 432.13 23.03 

{1it) Bank balances other than (ii) above 574 82 $23.32 

(iv) Loans 7.97) 83 7108.04 

(v) Other current financial assets 893 744 

(c} [Other current non-financial assets 44.884 80 45.748 32 

65.479.67 65,681.06 

Total Assets $1.816.68 83,161.94 

IL | Equity and liabilities 

I Equity 

(a) Equity share capital 3.938 89 3,938.89 

(b) }Other equity 13.037 14 12.01421 

Total equity 16,976.03 15,953.10 

Liabilities 

2 |Non-current liabilities 

(a) | Financial labilines 

(i) Borrowings 241447 2,612.30 

ii} Other non-current financial liabilities 557.28 369.97 

(b) Provisions 113.02 104.74 

(c) Deferred tax lyabilities (net) 918 69 931 28 

403.46 4,018.29 

3 [Current liabilities 

(a) }Financial liabilities 

(i) Borrowings 55129 B4e 12 

(n) Trade payables 

- Due to micro and small enterprises 3071 5.82 

~ Due to others 1.969 06 2.023.03 

(aii) Other current financial liabilities 65.53 66.27 

(b) Other current non-financial liabilities 58,047 32 60,093.89 

(c) |Provistons 173,28 155.42 

60.837.19 63,190.55 

Total liabilities 64,840.65 67,208.84 

Total equity and lia bilities H1816.68 83,161.94 
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Statement of standalone Cash Flows is atlached m Annexure | 

These results have been prepared im accordance with the [ND AS noufied under the Companies (Indian Accounting Standard) Rules, 2015 as ainended from dine (y time 

The above standalone Financial Results have been reviewed by the Audit Commuttee and subsequently approved by the Board of Directors at their meetings held on 28/10/2024 The statutory auditors of the company have conducted 

audit of these financial results in terms of Regulation 33 of SEAL (Listing obligations and disclosure requirements) Regulation, 2015 and have issued unmodified audit report on the same 

The cnure operations of the Company constitule 4 single vperating scgment 1¢ “construction aud development of tnfrastructure projects” as per ind AS 108 Operating segments’ specified under Section (33 of the Compames Act 

2013 

The Incorme-Tas Deparunent lad cared out a search operation al the Company's vatious business prenuses and residential premises of promoters and certaim key employees of the company. under Sectiun 132 of the Income-tax Act, 

1961 on September 08, 2021 The Company had made the necessary disclosures to Ube stock exchanges in this regard on September 12, 2021 m accordance with Regulation 30 of the SEBE(LODR) Regulations, 2015 (as amended) As 

of the date of issuing these financial results. the Conmpany has received notiecs under Section 148 and or Sectun 142(0)143(2) of the Income Tax Act, [961 for the assessment years 2014-15 2086-17 to 2022-23 to which the 

Company has responded ‘Tif the quarter and six months ended September 30, 2024, the Company recen ed orders for assessment years 2014-15, 2016-17 to 2022-33 and the Company bias filed dhe iccessary response and ot appeal 

Management believes that these developments are wolikely tu have a significa impact on the Company's financial position as of September 30, 2024, and its performance for the quarter and sx months ended on that date, as presented 

in these standalone financial results However, due to the nature and complexity of the matter, the final outcome remains uncertain, making ut currently umpossible for the management to detenning the potential nmpact if any on the 

resulls related to this issuc The statutory auditors have issucd an Enpliasts of Matter in their review report on dhe standalone financial results tor dhe quartet and six months ended Seprembet 30, 2024. liglighung this matter 

Based on the tindinys noted by the Income Jax department in theit nolges | assessment orders dor assessment yeats 1018-19 and 201200 which are under appeal. the GST department has issued demand cum show cause notices for 

financial years 2017-78 and 2018-19 all July 2024 The Company lad made dhe necessary disclosures to the stock exchanges in dus regard on July 16, 2024, in accordance wath Regulation 30 of the SE RE(LODR) Regulations, 2015 (as 

amended} The Company has filed the necessary miual response The Management believes thal these developments are unlikely to have a significant impact on the Company's financial pasitian as of September YO 2024, uad ag 

performance for the quarter and six months ended on that dale, as presented in these standalone financral cesulls However, due lo the nawure and compleany of the matics, the final pwicame temaiis uncer making i currently 

Impossible for the management lo determing the potential impact, tt any. on the results related lo this issue The statutory audiors lave issued an Emphasis of Matter m then review report on the standalone ral results tor the 

quarter ald six motnhs ended September 30, 2024, highlighting thes miatter 
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Annexure | 
Statement of Cash Flow for the six months ended 30 September 2024 

(# it lakhs 

Particulars For the six months For the six months 

ended ended 

4M September 2024 30 September 2023 

(Unaudited) (Unaudited) 

‘Cush flow fram operating activities 

Protit before tax [40 2a 42018 

Adjustments for: 

Depreciation and amortisation expense 66 09 69:26 

Finance cost 206 32 401 99 

Liabilities no longer required written back (0.063 . 

Provision for defect liability expense 17 86 In ls 

Logs on sale of property. plant and equipments and asset discared (4.63) - 

Interest income (782 91h (726 40) 

Provision for toss allowance on trade receivables 20.38 (15595) 

Share of (profityloss from LLP 7871 45 84 

‘Operating profit before working capital changes 1,002.33 70.97 

Changes in working capital adjustments 

(Increase) im security deposit given 1.296 87 (232 60) 

(Increase) decrease in trade receivables (6 78) 1.389 37 

(Increase) decrease in other financial assets (61) (4.29) 

(Increase) decrease in other assets (current and non-current) 881 08 1.036 44 

(Increase) decrease in inventories 649 95 (4.530 09) 

Increase {decrease} in trade payables (29 02) (1.851 62) 

Increase*{ decrease) in other financial liabiliues 188 71 140 84 

Increase: decrease} in other current liabilines (2.046 37) 7.816 98 

Increase decrease} in provisions 828 607 

Cash generated from /(used in) operations 1,959.24 3,842.06 

Less: Income taxes paid (met) (347 13) (38 31) 

Net cash flow generated from/ {used in) operating activities [| 1592.11 3,803.85 

‘Cash flow from investing activities 

Purchase of property, plant and equipments (133 26) (23 19) 

Purchase of investment 1289.19) (604 03+ 

Purchase of inyestment properties * (271 19) 

Loans (given) to related parties (net) (823 40) (1.129 90} 

[Loans (given) repard by others (net) (54 26) (1.061 24) 

Proceeds from sale of recerpt back of advances for property, plant and 976 . 

equipments 

Purchase of intangible assets (2.50) - 

Proceeds from : (investments in) bank deposits (nel) - (494 67) 

Interest income TRL AT 737 AS 

Net cash flow generated from / (used in) investing activities |B] (481.88) (2.80177) 

‘Cash flow from financing activities 

Proceeds (Repayment) of shor term borrowings (net - (76 36) 

(Repayment) of long term borrow ings (492 66) (258 40) 

Finance costs paid (208 46) (404 86) 

Net cash ftow generated from / (used in} financing activities [CT (701.12) (739.62) 

Net changes in cash and cash equivalents (A+B+C) 409.10 262.46 

Opening cash and cash equivalents 23.03 Lod 97 

Closing cash and cash equivalents 432.13 427.43 

The above statement of Cash Flows has been prepared under “Indirect method” as set out in the Indian Accounting Standard (Ind 
7) "Statement of Cash Flows” 

Place; Ahmedabad 

Date : 28/10/2024 

Chairman and Managing Director 

DIN: 00092053 



MBD&COLLP 
CHARTERED ACCOUNTANTS 

Independent auditor’s limited review report on unaudited standalone financial results for 

the quarter and six months ended September 30, 2024 of Nila Infrastructures Limited 

under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 

2015 (as amended) 

To The Board of Directors of 

Nila Infrastructures Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Nita Infrastructures Limited (the “Company”) for the quarter and six months ended September 

30. 2024 (the “Statement’). This statement has been prepared by the Company pursuant ta 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulation, 2015, 
as amended, which has been initialled by us for identification purpose 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“ind AS 

34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to 

issue a report on the Statement based on our review 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the Statement is 
free from material misstatement. A review ts limited primarily to inquires of company personnel 

and analytical procedures applied to financial data and thus provide less assurance than an audit 

We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with the applicable Indian Accounting Standards under section 133 of the Companies Act, 2013, 
read with relevant rules issued thereunder and other recognized accounting practices and policies 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement 

Emphasis of Matter 
5 We draw your attention to the Note 6 of the Standalone Financial Results that describes the 

search operation carried out by the Income Tax department at the Company's business premises 
and residential premises of the promoters and certain key employees of the Company in 
September 2021, pursuant to which assessment orders have been received for the assessment 

years 2014-15, 2016-17 to 2022-23 and the Company has filed appeal against such orders 
Pending finalisation of the appeals, the impact of these matters on the Standalone Financial 
Results for the quarter and six months ended September 30, 2024 and the adjustments (if any) 
required to these Standalone Financial Results, is presently not ascertainable. Our op:nion is not 
modified in respect of this matter 

1007-1012, 10” Floor, Tower A, Ratnaakar Nine Square, Opp. ITC Naina, 
Vastrapur, Ahmedabad - 380015 | E : mail@mbdandco.com iT : +91 79 Bios 24 

LLP Identity No. AAG-6725 ae,



Independent Auditor’s Review Report on Review of Interim Standalone Financial Results of 

Nila Infrastructures Limited for the quarter and six months ended September 30, 2024 

Page 2 of 2 

6. We draw your attention to the Note 7 of the Standalone Financial Results that describes the GST 

demand cum show cause notices received by the Company pertaining to financial years 2047-18 

and 2018-19. The Company has filed the necessary initial response against these notices 

Pending finalisation of the order, the impact of these matters on the Standalone Financial Results 
for the quarter and six months ended September 30, 2024 and the adjustments {if any) required 

to these Standalone Financial Results, is presently not ascertainable. Our opinion is not modified 

in respect of this matter. 

ForMBD&CoLLP 

Firm Registration No. 135129W/W100152 
Chartered Accountants 

oD) G2 Bese 

Deval Desai 

Partner 

Membership No. 132426 
Ahmedabad 
Date: October 28, 2024 

UDIN: 2LyIBLZUEDZEBMACEOUWOI SY
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Statement of unaudited Consolidated Financial Results for the Quarter and Sit Months ended 4) Seprember 2024 

(Zan lakhs) 
Quarter Ended Sia Monihs ended Year Ended 

Sr. Mo 30 September 2024 30 June 2024 Sb September 2025 | 30 September 1124 | JU September 2023 SD Mar 2024 

{Unandited} (U audited) (Une eu} (Unaudited) (Unaudited) (Audited) 

1 Revenue (rom operations 3,YRO 82 4131 29 3,916 42 Slit 6.45) 48 1k 463 14 

2 Other income 378 48 387 64 160 36 762 12 69224 1454 74 

3 Total income (1+2) 4,589.30 4,814.93 4,276, 78 BART4 35 TAL D2 19814 RR 

4 Expenses 

(a) Cast of materials consumed and project expenses 3.346 38 2.561 17 8,152 55 5.9U7 58 ID S38 44 12,117 us 

(b) Purchase / allotment of land 128 24 . . 128 24 . 12.058 05 

(c) Changes in inventories of building maternal. land and work im progress (260 96) 904 81 14.576 44) O47 BS (4.580 12) (7 666 37) 

(d) Employee beneiils expenses 124.98 124.05 100 47 Wyn 193.07 42757 

(2) Finance costs 9437 107 89 197 BI 202 20 W5 66 TVA 

(f) Depreciation and amortisation expenses 33.49 32.20 32 30 6 (4 69 26 134423 

(g) Other expenses 100 80 118 98 298 219 78 A?2 AQ tt 

‘Total expenses 3,867,711 3.844.110 3,919.67 7,416.80 661695 18,245.76 

=) Profit / (U.uss) before (ax (3-4) 791.60 665.85 307.11 1447.43 434.79 1476.12 

6 Tax expense /(Tax Credit) 

(a) Current (as (met) 205 47 b Rd 08 96 U5 Aa 25 85.01 As 

(b) Deferred tax charge / (credit) net} ay (13 86) 29a] (beusy 42 Uh ae 

Total cay evpenses / (tax credit) 201.44 170.82 v3.12 372.16 Wwe 434.07 

7 Profit after tax before share in (loss)/profia of joint venture and associates (5-6) 590,16 495.01 273.09 1,085.17 SN7T2 T4230 

8 Share in pr (loss) of joint venture and assoctstes (net of Gish (66 54) 4.014 (25.00) (62 464 (46.61) (16.46) 

9 Profit/(loss) for the period (7+8) 523.62 499.09 244.59 1,022.71 27101 1125.49 

io Other comprehensive income / (loss) 

(a) [lens (hal will nat be reclassified subsequently ta profit or loss - - - - - (18 Loy 

(b) Income (ax related Le items (hat will not be reclassitied subsequenily (a protir on loss - - - - - 457 

Total other comprehensive income / (loss) (ned of tax) . = - - . (U3_S9) 

a) Total comprehensive incomes lass) (9+ 10) $23.62 499,09 24859 (022,71 Vii Pe 

{2 [(a) Paid-up equity share capital (face value} @1 per share) 3,948 BY 3,938 BY 3438 BY LOIS Be 1.938 89 3U38 i 

(b) Other equity 10436 44 

13. [Earnings per share (face value of &1 cach} 

Ha) Basic (2) u13 013 0 U6 026 (07 om 
Hb) [diluted (%) 013 O43 0 UG 026 uu? 129 

(Not annualized) (Not annualized} (Not annuatt zed) (Not annuubéed) (ot anmiulared 
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Notes: 

Statement of C onsolidated Assets and Liabilities as at 30 September 2024 

(2 in laklisy 

Particulars 30 September 2024 3U March 2024 

tal 

(bo) 

(c) 

{d) 

(e} 

a) 

(a} 

(b} 

(c} 

(d) 

(a) 

(bh) 

tw
 

(a) 

(bh) 

fc) 

(a) 

(bh) 

(c} 

Assets 

Non-current assets 

Property, plunt and equipment 

Investment properties 

Intangible assets 

Financial assets 

(i) invesuments 

tit} Loans 

(it) Other financial non-current assets 

(Other tax assets (net) 

(Other non-current non-financial assets 

Current assets 

Inventories 

Financ.al assets 

(1) Trade receivables 

tn) Cash and cash equivalents 

(i) Bank balances other than (11) above 

(in) Loans 

(v) Other current financial assets 

Current tax assets (net) 

(Other current non-financral assets 

Total Assets 

Equity and liabilities 

Equity 

I quity share capital 

ther equity 

Total equity 

Liabilities 

Non-current liabilities 

Financial labiliues 

(i) Barrow ings 

(u) Other non-current financial irabilities 

Provisions 

Deferred tax liabilities (ret) 

Icurrent liabilities 

Financial habilines 

(1) Borrowings 

(i1) Trade payables 

- Due to micro and small enterprises 

- Due to others 

(ui) Other current financial labilities 

(Other current non-financial liabilities 

Provisions 

Total liabilities 

Tutal equity and liabilities 

377.23 27338 

3.162 41 3.204 38 

230 034 

9.085 33 BRR AU) 

2828 1441 

1.645 30 2.986 47 

120 99 6411 

378 45 395 81 

14,800.48 15,926.47 

13.736 36 1438041 

792 44 806 04 

43255 24.09 

574 82 523 32 

7.309 87 6.48017 

893 744 

052 034 

45.227 28 46.088 43 

68,082.97 68,310.44 

$2,883.45 $4,236.91 

3,938 89 3.938 &9 

11.459 07 10.436 34 

15,397.96 14,375.23 

241447 2,612 30 

557 28 369 97 

1[3 02 104 74 

45545 473 44 

3.54022 S.S6th 45 

35} 29 Ko 39 

30 71 5 82 

1.969 64 2.023 34 

65 33 66 27 

61,154 83 63,203 79 

173 28 155 42 

63.945.28 66,3023 

67,485.58 69,861.68 

82,893.45 84.236.91 
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Statement of consolidate Cash Plows 1s atlached tn Annexure 1 

These resulis have been prepared in accordance wah the IND) AS notified wider the Companies (Indian Accou Standard) Rules, 2005 4s amended from ume to line 

the above Consolidated Financial Results have been reviewed by the Audit Committee and subsequently approved by (he Board of Duectors at then meetings held on 28 10.2024 The slamtory auditors af the group have conducted audi 
ofthese fimaneiat results an terms of Regulation 33 of SEBL (Lisuog obligauons and disclosure requirements) Regulation, 2018 and have issued urumoditied audit repart on the same 

‘The enure operations of the Group constitute a single operating segment) “construction and development of infrastructure propects” as per Ind AS 108 “Operauny segments” speerticd under Section (33 of the Companies Act 2017 

the Group's vaous business premises and residential premises of promoters and cerlain key employees af the Group under Section 142 of the Ingume-iy Act, 196) on 

September 08. 2021 The Group had made the necessary disclos! ees in this regard on September 12, 2021 an accordance with Regulation 30 of the SEB! (LOD) Regulations 2015 (as amended) As of the date of 

issuing these fmancial resulls, the Group has received notices under Section 148 and / or Section 142(1)/143(2) af the Income Tax Act, L961 for the assessment yeats 2014-15, 2016617 ty 2022-23, ta whieh the Group has responded | 

AQ, M24 the Group iecetved orders for assessment years 2044-15 2016-07 to 2072-23 and the Group his fled the necessary respouse and ar appeal Management believes that these 

results 

The Income-lax Deparment had cued out a search operation 

es to the stock exch 

ilw quarter and sm months ended Septemly 

developments are unlikely lo have a siyific, ded on thal ditie as presented im these consolidated fin Hupact onthe Group's financial posmiea as af Seplember 30. 20340 and ats performance tor the quarter and six mont 

Suncerfain making W currently inpassible tor the imdanagement lo detetmaae the potential impact, if amy, on dhe results related to thes issue The statutory auditors have issued Huwever, as the matter is subyuidtee the final ouleome rein 

an Emphasts of Matter in their review leport on the consolidated financial results for the quarter and six cionths ended Sepiember 30_ 2024, highhivhting this mater 

ed on the findings noted by the Income Tay department in their notices | assessment orders for assessmem years 2018-19 and 2019-20, which are under appeal, the GST department bas issued demand cum show cause notices tar 
petal years 2017-18 and 2018-19 wil July 2024 The Holding Company liad made the necessary disclosures to the stock exchanges i this regard on July 16, 2024, in accondance woh Regulagun 30 of the SEB (LODR) Regulations 

2015 (as amended) The Holding Company has filed the necessary iutial response The Management believes that (hese developmemts are unlikely to have a sige mpact on the Gauup's finuticral position as of September 30, 2024, 
and 11s performance for the quatter and sis months caded on that date, as presented im these standalome tea vesulis However, due to the nature and complexity of the matter, the final outcome remains uncertain, making it cumrcatly 

impossible for the management to determine the potential impact, i any, on the results related to this issue Thy statutory auduors have issued an Emphasis of Matter in then revi deport on the consolidated financial results tor the quauier 
and six muombs cuded September 30, 2024, highbyhing this mater 

te; 
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Annexure | 

Statement of Consolidated Cash Flow for the six months ended 30 September 21124 

CP in lakhsi 

Particulars For the six months For the six months 

ended ended 

30 September 2024 | 30 September 2023 

(Unaudited) (Unaudited 

Cash flow from operating activities 

Profit before tan 145743 43479 

Adjustments for: 

Depreciauion and amortisation expense 66 09 69 26 

Finance cost 202 26 395 66 

Liabilities no longer required written back (0 06) 

Provision for defect lability expense 17 86 Tem 

Loss on sale of property. plant and equipments and asset discared (465) - 

Interest income (757 41) (692 17) 

Provision for loss allowance on trade receivables 20 38 (155 98) 

Operating profit before working capital changes 1.001.950 67.74 

Changes in working capital adjustments 

(Increase ¥devrease in security deposit given 1.2935 24 {232 60) 

(Increase}/decrease in rade recervables {6 78) 1 466 71 

(Increase )/decrease in other financial assets (361) (429) 

(Increase }/decrease 1n other assets (current and non-curtent} 87873 864 98 

(Increase )/decrease in inventories 643 85 {4.580 12) 

Increase/(decrease} in trade payables (28 93) (1.868 35) 

Increase/(decrease) in other financial labiluses 188 71 140 84 

Increase/(decrease} in other current liabiliues (2,048 97) 7.983 20 

Increase/(decrease) in provisions 828 60? 

Cash generated from / (used im) operations 1,926.40 3344.18 

Less: Income taxes paid (net) (347 314 (3831) 

Net cash flow generated fram/ (used in) operating activities [A] 1,579,09 3,805,87 

Cash flow from investing activities 

Purchase of property. plant and equipments (133 76} (28 19) 

Purchase of invesiment (259 19) (591 50) 

Purchase of mvesiment properties = (221 19) 

Loans (given) to related parties (net) (789 31) (1,094 17) 

Loans (given)/repatd by others (net) (34 26) (1.061 24) 

Proceeds from sate of / recerpt back of advances for property, plant and equipments 9 26 = 

Proceeds from / (imvestments in) bank deposits (net) - (496 12) 

Interest income 755 97 690 65 

Net cash flow generated from / (used in) investing activities |B] (473.30) (2,801.77) 

‘Cash flow from financing activities 

Proceeds/ Repayment) of short term borrowimes (net) (927) (64 39) 

(Repayment) of long term borrowings (492 66} (258 40) 

Finance costs paid (204 40) (398 53} 

Net cash flow generated from / (used in) financing activities [C] (697.33) (721.32) 

Net changes in cash and cash equivalents (A+B+€) 48.46 282.78 

Opening cash and cash equivalents 2400 165 61 

Closing cash and cash equivalents 432.55 448,39 

The above statement of Cash Flows has been prepared under "Indirect method" as set out in the Indian Accounting Standard (ud AS - 7) 

"Statement of Cash Flows" 

Manoj B Vadodaria 

Place : Ahmedabad 

Date: 28/10/2024 

Chairman aud Managing Director 

DIN: 00092053 



MBD &COLLP 
CHARTERED ACCOUNTANTS 

Independent auditors’ limited review report on unaudited consolidated financial results for the quarter and 

six months ended September 30, 2024 of Nila Infrastructures Limited under Regulation 33 of SEBI (Listing 

Obligation and Disclosure Requirements) Regulation, 2015 (as amended) 

To The Board of Directors of 

Nila Infrastructures Limited 

1 We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Nila 
Infrastructures Limited (“the Parent’) and its subsidiary (the parent and its subsidiary together referred to 

as “the Group"), and its share of the net profit / loss after tax and total comprehensive profit / loss of its 

associate and joint ventures for the quarter and six months ended September 30, 2024 ("the Statement’) 
This statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015, as amended, which has been initialled by us 
for identification purpose 

This Statement, which ts the responsibility of the Parent's Management and has been approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“ind AS 34°). 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement ts free from material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provide less assurance than an audit. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) 

of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an Audit. Accordingly, we do not express 
an audit opinion. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of 
the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, as amended, to the extent 
applicable. 

The Statement includes the results of the following entities 
Sr.No. Entity Relationship 

" Nila Terminals (Amreli) Private Limited Wholly owned subsidiary 

2 Kent Residential and industrial Park LLP Joint venture 

3 Romanovia industria! Park Private Limited Joint venture 

4 Vyapnila Terminals (Modasa) Private Limited Associate 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has 

come to our attention that causes us to believe that the accompanying statement of unaudited financial 

results prepared in accordance with the applicable Indian Accounting Standards under section 133 of the 
Companies Act, 2013, read with relevant rules issued thereunder and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended. including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

We did not review the interim financia! results of one subsidiary, two joint ventures and one associate 
included in the consolidated unaudited financial results, whose interim financial results reflects unaudited 
financial information denoted in table below. These interim financial results of one subsidiary, two joint 
ventures and one associate are reviewed by their respective auditors. 

1007-1012, 10" Floor, Tower A, Ratnaakar Nine Square, Opp. ITC Narmada, 

Vastrapur, Anmedabad - 380015 { E : mail@mbdandco.com | T : +91 79 47010909 
LLP Identity No. AAG-6725



Independent Auditor’s Keview Report on Review of Interim Consolidated Financial Results of Nila 

Infrastructures Limited for the quarter and six months ended September 30, 2024 

Page 2 of 2 

_ ee (Amount tn INR in Lakhs) 

For the quarter ended As at 

30-Sep-2024 : 30-Sep-2024 

Components Total Net Total 
A rae Nal Profit / (Loss) | Comprehensive Total Assets 

| P after Tax Income / (Loss) 

| Subsidiary* NIL (0.43) (0.43) | 3,766.85 | 

| Joint Ventures Not Applicable = (67.09)* | (67.08) | Not Applicable 

| Associate Not Applicable | 0.55* 0.55° | Not Applicable | 

ee (Amount in INR in Lakhs) 

For the six months ended | 
30-Sep-2024 

Components Total Net Total Net Cash 
ence 4 Profit /{Loss} | Comprehensive | inflow / 

P after Tax Income / (Loss) (outflow) 
Subsidiary* | NIL | (0.43) | (0,43) (0.64) 

Joint Ventures Not Applicable (64.61)* | (64.61)° | Not Applicable 

| Associate Not Applicable: 2.15% | 2.15" | Not Applicable 

* before consolidation adjustments 

# group's share of net profit / (loss) after tax 
* group's share of total comprehensive income / (loss) 

Emphasis of Matter 
7. We draw your attention to the Note 6 of the Consolidated Financial Results that describes the search 

operation carried out by the Income Tax department at the Group's business premises and residential 
premises of the promoters and certain key employees of the Group in September 2021, pursuant to which 
assessment orders have been received for the assessment years 2014-15, 2016-17 to 2022-23 and the 

Group has filed appeal against such orders. Pending finalisation of the appeals, the impact of these 
matters on the Consolidated Financial Results for the quarter and six months ended September 30, 2024 
and the adjustments (if any) required to these Consolidated Financial Results, is presently not 
ascertainable. Our opinion is not modified in respect of this matter. 

8. We draw your attention to the Note 7 of the Consolidated Financial Results that describes the GST 
demand cum show cause notices received by the Company pertaining to financial years 2017-18 and 
2018-19. The Company has filed the necessary initial response against these notices. Pending finalisation 
of the order, the impact cf these matters on the Consolidated Financial Results for the quarter and six 
months ended September 30, 2024 and the adjustments {if any) required to these Consolidated Financial 
Results, is presently not ascertainable. Our opinion is not modified in respect of this matter. 

ForMBD&CoLLP 
Firm Registration No. 135129W/W100152 
Chartered Accountants 

Deval Desai 
Partner 

Membership No. 132426 

Ahmedabad 

Date: October 28, 2024 

UDIN: 2 tr 13 2U26 GHACEP aU? +
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