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Prime Securities Forays into Wealth Management 

Mumbai, Thursday, October 3, 2024: Prime Securities Ltd . (PSL), a SEBI reg istered Category
I Merchant Banker, is ex panding its reach within the fi nancia l services sector by enteri ng the 

wealth management bus iness through its wholly-owned subs id iary, Prime Trigen Wea lth Ltd. 
(PTWL). Thi s strategic move aims to tap into new growth opportun it ies w it h significant 

sca la bil ity potentia I. 

PTWL has roped in industry vet erans Mr. Sailesh Ba lachandran and Mr. Maneesh Kapoor as 
Execut ive Direc tor, Founders and Joint-CEO, to t ake charge of its Wealth Management 

bu siness. PTWL will in itia lly launch in NCR, Mumbai, Bangalore, and Chennai, with plans to 
gradually expand its se rvices to t he top Tier 1 and Tier 2 wealth dest inat ions across the 

country. 

Sa ilesh Ba lachandran, with 24 years of experience in the Ba nking and Financial Services 

sector, was previously Managing Director and Head of South India at LGT Wealth India. His 
past ro les have span ned across ICICI Secu rities Private Wea lth and HSBC Bank. 

Maneesh Kapoor brings over 24 years of experience in the Banking and Financial Se rvices 
industry, having se rved as a Se nior Managing Partner at I nCred wealth and Business Head for 
North and East India at LGT Wealth, in his prev ious roles. His career also includes holding key 

leade rship positions at ICiCI Securit ies Private wealth and ICICI Ba nk Ltd. 

Maneesh and Sa iles h's extens ive expertise and proven leadership abil ities have consiste ntly 
driven success and inn ovation in the industry. They have the expe rience of building and 
sca ling business and capabilities across India, lead ing teams that included nearly 70 

except ion al private bankers and over $1.5 billion of assets under manage ment. 

In a joint statement, M aneesh and Sai lesh expressed their excitement about joining PTWL, 
"We are delighted to be part ofthe founding team of Prime Trigen Wealth. We kee nly look 
forward to bu ilding a comprehens ive, high-tech enab led and RM -Ied wealth management 
practice dedicated to serving t he rap idly growing HNI, Ultra HNI and Family Offices across 

India. Prime's entrepreneurial spirit and agility prov ide the idea l environment for creat ing a 
robust wealth business. Furthermore, the synergy with Prime's full -service investment 
banking offerings will enable us to deliver unique and unparalleled so lut ions to ou r clients." 

Akshay Gupta, Director of Prime Secur ities, ad ded, "The Wealth Management business will 
complement our ex ist ing services and provide synergist ic value to Prime Group's 
sha reholders. Our clients, both current and new, will benefit from Prim e's decades of 

expe rt ise in investment banking and corporate and fam ily office adviso ry, allowing us to offer 
bespoke solutions in an increasingly crowded wealth management market. " 

Prime Securities Limited 
n09/mO, Maker Chambers V, 
Nariman Point, Mumbai 400 021. 
CIN : L67120MH1982PLC026724 
Website: www.primesec.com 

Te l +91-22-6184 2525 
Fax: +91 -22-24970777 



PRIME 
Prime Securities is a wel l-respected name in bus iness, corporate, and family business circles, 
having co llaborated w ith some of India's most prominent industry leaders as well as new-age 

ent repreneurs and businesses. The rise ofGen-AI, along with the emergence of wea lthy new
age businesses and the growing segments of High Net Worth Individ uals (H NI) and Ultra High 
Net Worth Individua ls (Ultra HNI ), highlights the significant wealth creation occu rring in the 

country. With its ext ensive capabilit ies, robust network, and established crede ntials, Prime 
Securities recognizes the increasing demand for profess ional se rvi ces tailored to India's 
wealthy clients and is strategically positioned to capitalize on this market opportun ity. 

About Prime Securities limited (NSE: PRIMESECU I BSE: 500337): Prime Securities limited 

("Prime") is a SEBI registe red Category-I Mercha nt Banke r since almost 3 decades. Prime is 
among t he top pure play Investment Banking (IB) outfits in India. Prime offers wide and 
diverse serv ice offering that includes faci litating equity and debt capita l, M&A advisory, QIPs, 

debt syndication, structured credit, restructurings & resolutions, rights issues, buybacks, open 
offers, delisting, etc. Prime is listed on BSE limited and National Stock Exchange of India 
limited since 1995. 
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