
mathew easow 
research securities ltd. 

Regd. Office: Rajkamal Building, 128, Rashbehari Avenue, 1st Floor, Kolkata- 700 029 

CIN : L74910WB1994 PLC064483 

Date: 14.11.2024 

To, 
The Secretary 
BSE Ltd. 
Phirozee Jeejeebhoy Towers 
Dalal Street, 25th Floor 
Mumbai- 400 001 

Scrip Code: BSE - 511688 

({): 033 2464-7022 
Tele Fax : 033-4066-0354 

e-mail : mers.ltd.@gmail.com 
web site : www.mersl.in 

Sub.: Outcome of Board Meeting as per Regulation 30 and 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

We would like to inform you that the Board of Directors, at their meeting held on Thursday, the 14th day 
of November, 2024, considered and approved inter-alia the following business; 

1) Unaudited Financial Results of the Company for the quarter and half year ended 30th September, 
2024. Enclosed herewith a copy of the same along with a copy of Limited Review Report dated 
141

h November, 2024 of Mls. GGPS And ASSOCIATES, Statutory Auditors of the Company 
with respect to Unaudited Financial Results for the aforesaid period. 

2) Undertaking regarding Non-Applicability of Statement of Deviation(s) or Variation(s) under 
Regulation 32 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Meeting was commenced at 3:00 P.M.(IST) 
Meeting was concluded at 4:00 P.M (1ST) 

This is for your information and records. 

Thanking You, 

Encl: As Above 
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Independent Auditor's Rc\•lew Report on the Quartcrlv Unaudited Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Mathew Easow Restan:b Securities Limited 

1. We have rc\ iewed the accompanying statement of unaudited financial results of Mathew Ea:;ow Research 
Securities Limited (the "Company") for the quarter and six months ended September 30, 2024 (the "Statement"), 
attached herewith. being submitted by the Company pursualll to the requirements of Regulation 33 of the SEBT 
(listing Obligations and Disclosure Requirements) Rq,'l.llations, 20 IS as amended (the 'Listing Regulations'). 

2. The Statement which is the responsibility of the Company's Management and approved by the Company's Board 
of Directors. has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34. (lnd AS 34) "Interim Financinl Reporting" prescribed under Section 133 of the 
Companies Act. 2013, as amended, read with relevant ru les issued thereunder and other accounting principles 
gener<~lly accepted in India. Our responsibi lity is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410. "Review of Interim Financial Tnfonnation Performed by the Independent Auditor of the Entity" issued by tho! 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters. and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently docs not enable us to obtain assurance that we could 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not cxpr..:ss an 
audit opinion. 

4. Based on our review conductl!d as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement. prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards ('lnd AS') specified under Sio!ction 133 of the Companks Act. 2013 us 
amended. read with relevant rules issued thereunder and other rccognist.:d accounting practict:s and policies has not 
disclosed the information required to be disclos~.:d in t~.:rms of the Regulation, n:ad with th..: Circulnrs. including the 
manner in which it is to be disclosed. or that it contains any material misstatement. 

For M/S GGPS & ASSOCIATES 

Place: Kolkata 
Date: Novemberl4,2024 

\J"b:J:""t'l :, .:n..t Ll L( ~6-;w{l k. ~~ k .D \ <..'l '-f 
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STAT£MfNT OF ASSrn AND UAIIlmES 
(If In l.lllh) 

"'*'*' 
At It Septtmbtt AI ltMnJl, 

ao,Z02.4 202A 
ASS m 

ll\ Rn lndi\Assm 
f-

(a) Ca sh and tasl\ Equlllaltnt 6.7'l 3.91 
(b) lo2ns 4,010.74 3,696.37 
It ) Other Fln;anclal assl'ts 623 -~ 

4,023.70 3 709.65 

(II) Non~AsRb 

{a) Inventories 2.22 2.22 
(b) CuiTI!nt TaX Assets (Net) 12.47 13.25 
(c) Deferred Til< ASsets (Net) 8.95 8.95 
(d) Property, Plant and Equipment 11.89 9.63 
(e) Other Non Financial Assets - 2.28 

32.53 36.33 

T~Asslts 4,o56.23 1,745.11 

UAIIUT1ES ANO IQUm 
UAIIUTI£S 

{I} Flnanclall\abflltles 

la\ Payables 
(I) Trade Pay~bles 

{I) Totti outstandln& dues of micro enterprises and small - -@lltl!rprises 

{II) Total outstendlnl dues of creditors other than - 7.21 
micro and small enterprises 

(II) Other Payables 
(i) Total outstandina dues of mkro enterprises and small . -enterprises 
(II) Total outstandln& dues of credlt.ors other than - . 
miCro and small enterprises 

(b) Borrowings (Other than Debt Securlt-,) 2,639AO 2,325.47 
(c) Other Financial Uablllties - -

2.639.40 2,332.68 

(II) Non flnlndll U.bMtles 

(a) Provisions -
(b) Other Non Financial liabilities 2.37 3.78 

2.37 3.78 

(Ill) Equity 

(I) Equity Shart Dpital 665.00 665.00 

(b) Other Equity 749.46 744.52 
1,414.46 1.409.52 

Total UabllltiiiiNI E~lty 4,056.13 J,745.R 



OF CASH FLOW Faa TM1 P£11100 ENDED SEP1tMI£R ~0, 2024 

Fi111nce Costs 
Depreciation and amoltiSitlon t!llpenses 

Leu: lnte~st Income on Fixed Deposits 
Dividend lncol'l\t! from Investments 
Provisions I Uabilitle.s no lotlpr rwqulred written back 

Operatlnr Profit before WOI'tlnl ClpiUI c11an11s 
(Increase)/ Decrease In loins and advance$ end other assets 
lnmtase/ (Decrease) In Trade and Other payables 
(Increase)/ I>Kt@ase In Inventories 
Increase/ (Oecrelse) Uabllltle.s/ Provisions 

""'pnereled from Operations 
lAss: Direct Tilles Plld (Net) 

... Cllh flow from o,..tlni Ktlvttles 

Purchase of Property, Plant and Equipment. lntln&ible Assets end 
ITlCMments In C. pita I work In prosress 

Sllle of Property, Plant and Equipment, lntanatble Assets and 
movements In Clpltal work In proaress 
Dividend racailled 

Net CUh flow from lrwestl .. actlvftlll 

Proceeds/(R•pavments) from short term borrowln&S (net) 
Interest and other llorrowtnc cost paid 

Net cash flow from Plnlndrlt actMtles 

and CUh ICIUiVtllnb (A...c) 
and Cllh equlwlllnb .. at April 01 
and C.lh equtnltnU 11 It September JO 

Note: 

6.74 3.69 
57.09 94.19 
0.74 94.98 

98.67 

0.19 0.19 
0.19 

98.48 

(308.95) (242.11) 

(8.62) 3.09 

0.19 0.19 

1. The 1bove Statement of Cuh Flows his been prepared under the 'Indirect Method' as set out in lnd AS 7, 'Statement of Cash Flows' as 
under 2013. 



mathew easow 
research securities ltd. 

Regd. Office: Rajkamal Buiftling, 128. Rashbehari Avenue, 1st Floor, Kolkata- 700 029 

CIN: L74910WB1994 PLC064483 

Date: 14.11.2024 

To 
The Secretary 
BSE Ltd. 
Phirozee Jeejeebhoy Towers 
Dalal Street, 251h Floor 
Mumbai - 400 001 

Symbol BSE- 511688 

({) : 033 2464-7022 
Tele Fax : 033-4066-0354 

e-mail : mers.ltd.@gmail.com 
web site : www.mersl.liP·i 

Sub. :Undertaking regarding Non-Applicability of Statement for Deviation(s) or Variation(s) 
under Regulation 32 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulation, 2015. 

Dear Sir/Madam, 

This is to inform you that the Regulation 32 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015, statement of deviation and variation for proceeds of public 
issue, Qualified Institutions Placement (QIP) etc. are not applicable for our Company M/s 
Mathew Easaw Research Securities Limited for the quarter ended 30th September, 2024. 

This is for your information and record 

Thanking You, 
For Mathew Easow Research Securities Limited 


