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Mumbai 400 051 Mumbai 400 001

Symbol: GRINDWELL Scrip Code No. 506076
Dear Sir/Madam,

Sub: Newspaper advertisement titled Notice of 74" Annual General Meeting and e-Voting
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FINANCIAL EXPRESS

Enforcement of Security InterestAct, 2002.

BHARAT CO-OPERATIVE BANK (MUMBAI) LTD.

Central Office : "Marutagiri”, Plot No. 13/9A, Sonawala Road, Goregaon (East),
Mumbai-400063. Tel.

Sealed Offers/Tenders are invited from the public/intending bidders for purchasing the following immovable property/ies on “as is where is basis and as is what is basis” which is
now in the possession of the Authorised Officer of Bharat Co-operative Bank (Mumbai) Ltd., as per section 13 (4) of the Securitisation and Reconstruction of Financial Assets and

AUCTION

(MULTI-STATE SCHEDULED BANK)
NOTICE

: 61890085 / 61890134 / 61890083.
Auction sale of immovable property

Sr. NAME OF THE OUTSTANDING AMOUNT AS PER PROPERTY DESCRIPTION & i. RESERVE PRICE, | i. DATE & TIME | DATE AND
No MORTGAGOR / DEMAND NOTICE ENCUMBRANCES KNOWN TO THE | ii. EARNEST MONEY | OF INSPECTION | TIME OF
BORROWERS & BANK DEPOSIT (EMD) ii. LAST DATE & | OPENING
BRANCH iii. BID INCREMENT TIME OF THE
AMOUNT SUBMISSION OF | TENDERS
(Over & Above TENDERS /
Highest Bid Amount) OFFERS
1 IMr. Vijay Rama Pujari  {[Demand Notice Date : 31.05.2021 |Flat No.05, admeasuring 600 sq.ft., i.e., i. Rs.35,00,000/- i.02.07.2024 from | 16.07.2024
[Dhankawadi Branch]  |Loan Account No. 003133330000068: 55.76 sq.mtrs. built up area on the 1st 11.00 a.m. to 05.00 |at 11.30 a.m.
[2nd Auction Notice] |Rs.44,23,256.00 as on 29.05.2021 together | Floor in the Building known as “Tirupatilii. Rs.3,50,000/- p.m.
with further interest @ 9.90% per annum + Complex’, Tirupati Complex Sahakari
pena| interest @ 2% per annum thereon Gruhrachana Sanstha Maryad it iii. Rs.20,000/- ii. 15.07.2024 upto
with effect from 30.05.2021. constructed on Elot No.2 & . 3 out of 05.00 p.m.
Survey No.25, Hissa No.2 situated at
Dhankawadi, Pune Satara Road, Pune —
411 043 within the Registration District of
Pune, Sub District, Taluka Haveli, Sub
Registrar, Haveli and within the limits of
Pune Municipal Corporation
[Physical Possession with the Bank]

bidders to realize highest sale value for

thereof.

Date : 26.06.2024
Place: Pune

Terms and Conditions of the Bharat Co-operative Bank (Mumbai) Ltd - Auction Sale:-

1) Auctionisbeing held on “AS IS WHERE IS BASISAND AS IS WHAT IS BASIS” with all the existing and future encumbrances / Society Dues / Builders dues / Property Tax / Utility
Service provider outstanding dues etc. and same shall be borne by bidders whether known or unknown to the Bank. The Bank is not responsible for encumbrances unknown to
the Bank. The Authorised Officer / Secured Creditor shall not be held responsible in any way for any third-party claims / rights / dues received after date of opening the bid. The
purchaser should conduct due diligence on all aspects related to the property to his / her satisfaction. The purchaser shall not be entitled to make any claim against the
Authorized Officer/ Secured Creditor in this regard at a later date.

2)  Tenders quoted below the “Reserve Price” will not be considered & same s liable to be rejected.

3)  The Bidder shall submit bid / offers alongwith their KYC documents and 10% of EMD amount by Pay Order/D.D. drawn in favour of “Bharat Co-operative Bank (Mumbai) Ltd.”
[Envelope containing the Bids / offer should superscribed as Bid for “Flat/ ShopNo._____"].

4)  Place of Submission and opening of Tenders/Offers : Bharat Co-operative Bank (Mumbai) Ltd., Central Office — Recovery & Legal Department, Marutagiri, Plot No.13/9A,
Sonawala Road, Goregaon (East), Mumbai-400 063.

5)  Outstanding Builder / Society dues, Property Tax, Utility Bills etc. and Charges for documentations, transfer fees of Society / Builders / Revenue Department, Conveyance,
Stamp Duty, Registration Charges with the Joint Sub-Registrar of Assurances as applicable and other statutory dues if any, shall be borne by the purchaser and the Bidder /
purchaser above should complete all the transfer formalities & the Bank will not be responsible in any manner whatsoever, in this regard.

6) Incase of more than one bid is received for above Reserve Price, the Bidders present during the opening of the Tenders may participate in the Oral Bidding / Inter-se Bidding.
The Authorised Officer of the Bank have discretion in the manner of conduct of sale including decision with regard to inter-se bidding / negotiations amongst the

representative(s) well before time, who can take the decision for them.
7)  The Authorised Officer reserves the right to reject any or all tenders and/or postpone the date and time of opening of tender or sale confirmation without giving any reason

8)  Mortgagor/borrower/joint-borrower/surety/guarantor may bring maximum bid /offers to realize a good value.

9)  The successful bidders should deposit 25% (including 10% EMD) of the bid amount immediately on the same day or not later than next working day, as the case may be, of
opening of bids and balance 75% within 15 days from the date of opening the tenders. In case, successful bidder failed to pay the remaining 15% of the bid amount as aforesaid
then the EMD amount shall stand forfeited automatically without any further notice.

I the successful bidders fail to pay the balance 75% of the bid amount within 15 days from date of opening the offers, the deposited amount shall stand forfeited.

In case of non-acceptance of offer of purchaser by the Secured Creditor / Authorised officer, the EMD amount of 10% paid along with the application will be refunded / returned
without any interest to the unsuccessful bidders.

The Principal Borrower / Joint-Borrower / Guarantor / Mortgagor is hereby informed in their own interest to take away all the movables, personal belongings, office documents /
equipments / papers, articles, etc. which are not hypothecated to the Bank, if any lying in the above said premises with prior intimation in writing to the Authorised Officer, failing
which the same shall be removed / disposed-off as scrap without any realizable, value without giving any further notice to you Borrower / Joint-Borrower / Guarantor /Mortgagor
to enable us to handover the vacant and peaceful possession of said assets to the successful bidders on receipt of entire sale amount, which please take note.

Note : 1) This is also a 15 days notice as the case may be to the Borrower / Joint-Borrower / Guarantor / Mortgagor of the above loan accounts under Rule 8[6] of the
SARFAESI Act, 2002 about holding of sale by inviting sealed tenders from the public in general for the sale of the above said secured assets on abovementioned date if
your dues are not cleared in full. 2) The Bank will not be responsible for payment or any arrears or taxes or assessment taxes or maintenance etc. 3) Notice is hereby
given to you Mortgagors / Borrowers / Joint-Borrowers / Sureties / Guarantors u/s.13(8) of the SARFAESI Act, 2002 to pay the sum as mentioned above before the date
fixed for sale failing which the property will be sold in Auction Sale and you shall be liable for balance outstanding dues remains, if any with interest, charges, expenses,
costs etc. after adjusting the Net Sale proceeds i.e. Sale Price less incidental expenses & TDS as applicable. 4) Conditions Apply.

the said propertyl/ies. Bidders are, therefore advised to remain themselves or through their duly authorized

Sd/-
AUTHORISED OFFICER
BHARAT CO-OPERATIVE BANK (MUMBAI) LTD

CLASSIFIED CENTRES IN MUMBAI

Beejay Ads,
Opera House
Phone : 23692926 /| 56051035.

Color Spot,
Byculla (E),
Phone : 23748048 | 23714748.

FCA Communications,
Nariman Point,
Phone : 40020550 / 51.

Fulrani Advtg. & Mktg.

Antop Hill

Phone: 24159061

Mobile: 9769238274/ 9969408835

Ganesh Advertising,
Abdul Rehman Street,
Phone : 2342 9163 | 2341 4596.

J.K. Advertisers,
Hornimal Circle, Fort.
Phone : 22663742.

Mani’s Agencies,
Opp.G.PO., Fort.
Phone : 2263 00232.
Mobile : 9892091257.

Manjyot Ads,

Currey Road (E)
Phone : 24700338.
Mobile : 9820460262.

OM Sai Ram Advtg.,
Currery Road
Mobile: 9967375573

Pinto Advertising,
Mazagaon,
Phone :
Mobile :

23701070.
9869040181.

Premier Advertisers
Mumbai Central
Mobile: 9819891116

Sarjan Advertising,
Tardeo,
Phone : 66626983

Sanjeet Communication
Fort.
Phone : 40024682/ 40792205.

S. Arts Advtg.

Masjid

Phone: 23415111

Taj Publicity Services,
Byculla (W),

Phone : 2305 4894.
Mobile : 9892011371.

Yugarambha Advertising,

Girgaon,
Phone : 2386 8065.
Mobile : 9869074144.

Aaryan Publicity
Dadar (E),

Phone: 022-65881876
Mobile: 9320111876

B. Y. Padhye Publicity Services,
Dadar (W),

Phone : 2422 9241/

2422 0445.

DATEY Advertising,
Datey Bhavan, Dadar (W)
Mobole : 8452846979/ 9930949817

Hook Advertainment
Dadar
Mobile : 8691800888

Central Advertising Agency,
Mahim (W),
Phone : 24468656 | 24465555

Charudatta Advertising,
Mahim (W),
Phone : 24221461

Jay Publicity,
Dadar (E),
Phone : 24124640

Pallavi Advtg.
Dadar (W),
Mobile: 9869109765

Shree Swami Samarth Advertising,
Dadar (W),

Phone : 24440631

Mobile : 9869131962

Stylus Arts,
Dadar (W),
Phone : 24304897

Time Advertising,
Matunga (W),
Phone : 2446 6191

Vijaya Agencies,
Dadar (W),

Phone : 2422 5672.
Mobile : 9920640689

Media Junction,

Matunga (W),

Phone: 022-66393184/ 022-66332340
Mobile: 9820295353/ 9821656198

Achievers Media
Bandra (W.),
Phone : 22691584

NAC
Bandra (W),
Mobile : 9664132358

Reckon
Bandra (W.),
Mobile : 9867445557

ML GRINDWELL NORTON 7D

Corporate Identity Number — L26593MH1950PLC008163
Registered Office: 5" Level, Leela Business Park, Andheri-Kurla Road, Marol,
Andheri (East), Mumbai 400 059
Tel: +91 22 4021 2121 * Fax: +91 22 4021 2102
* Email: sharecmpt.gno@saint-gobain.com * Website: www.grindwellnorton.co.in

NOTICE OF 74" ANNUAL GENERAL MEETING AND
E-VOTING INFORMATION

NOTICE is hereby given that the 74" Annual General Meeting ("AGM") of the Company is scheduled to be held
on Thursday, July 18, 2024 at 3:00 p.m. IST through Video Conferencing (“VC”)/Other Audio-Visual Means
(“OAVM”) to transact the business as set out in the Notice of AGM, pursuant to the General Circulars issued by
Ministry of Corporate Affairs dated Nos. 20/2020 dated May 5, 2020 and 09/2023 dated September 25, 2023 and
other Circulars issued in this respect (“Circulars”) and further Securities and Exchange Board of India (“SEBI”)
Circular dated October 7, 2023 (“SEBI Circular”) has provided relaxations from compliance with certain
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”), companies are allowed to hold AGM through VC/OAVM, without the physical presence of
Members at a common venue. Accordingly, the AGM of the Company is being held through VC/OAVM to

transact the business as set forth in the Notice of the 74" AGM dated July 18, 2024.

In compliance with the Circulars, electronic copies of the Notice of the AGM and Annual Report 2023-24 have
been sentto all the Members whose email IDs are registered with the Company/Depository Participant(s). These
documents are also available on the Company’s website, www.grindwellnorton.co.in/investor-information,
websites of the Stock Exchange, BSE Limited and National Stock Exchange of India Limited (“Stock
Exchanges”) at www.bseindia.com and www.nseindia.com respectively and on the website of KFin Technologies
Limited (“KFintech”) at https://evoting.kfintech.com. The dispatch of Notice of the AGM through email(s) has
been completed on Tuesday, June 25, 2024.

Members holding shares either in physical form or dematerialised form, as on the cut-off date Thursday,
July 11,2024, may cast their votes electronically on the business as set forth in the Notice of the AGM through the
electronic voting system of KFintech (“remote e-voting”).

The remote e-voting period shall commence on Monday, July 15, 2024 at 9:00 A.M. IST and ends on Wednesday,
July 17,2024 at 5:00 P.M. IST. The remote e-voting module shall be disabled by KFintech thereafter and once the
votes on a resolution is cast by the Member, the Member shall not be allowed to change it subsequently. The
facility for e-voting will also be made available during the AGM, and those Members present in the AGM through
VC/OAVM facility, who have not cast their vote on the resolutions through remote e-voting and are otherwise not
barred from doing so, shall be eligible to vote through the e-voting system at the AGM. The Members who have
cast their votes by remote e-voting prior to the AGM may also attend the AGM but shall not be entitled to cast their
votes again.

Only person(s) whose name is recorded in the Register of Members or in the Register of Beneficial Owners
maintained by the Depositories as on the cut-off date shall be entitled to avail the facility of remote e-voting or
e-voting atthe AGM.

The manner of voting remotely for Members holding shares in dematerialised mode, physical mode and for
Members who have not registered their email addresses is provided in the Notice of the AGM. Members who
have not registered their email addresses are requested to register their email addresses with respective
Depository Participant(s) and Members holding shares in physical mode are requested to update their email
addresses with the Company’s Registrar and Transfer Agent, Link intime India Private Limited (“Linkintime”) for
facilitating communication regarding the AGM.

Any person holding shares in physical form and non-individual shareholders, who acquire shares of the
Company and becomes a Member of the Company after the Notice is sent and holding shares as of the cut-off
date i.e. Thursday, July 11, 2024, may obtain the login ID and password by sending a request at
evoting@kfintech.com. However, if a person is registered with KFintech for remote e-voting then the existing
User-ID and password can be used for casting the vote. In case of Individual Shareholders holding securities in
demat mode and who acquires shares of the Company and becomes a Member of the Company after the Notice
is sent and holding shares as of the cut-off date i.e. Thursday, July 11, 2024, may follow steps mentioned in the
Notice of the AGM under “Instructions for e-voting”.

Shareholders holding shares in demat mode and have not updated their KYC details are requested to register
the email and other KYC details with depositories through their Depository Participant. Shareholders holding
shares in physical mode and have not updated their KYC details are requested to submit Form ISR-1 and other
Forms to update their email, bank account details and other KYC details with the Company’s Registrar and
Transfer Agent, Linkintime.

You are requested to email the duly filled in form to https://linkintime.co.in/. This will enable the shareholders to
receive electronic copies of the Annual Report 2023-24, Notice, instructions for remote e-voting, instructions for
participations in the AGM through VC/OAVM and receive the electronic credit of dividend into their bank account.

In case ofany query and/or grievance, in respect of voting by electronic means, Members may refer to the Help & Frequently
Asked Questions (FAQs) and e-voting user manual available at the download section of https://evoting.kfintech.com
(KFintech Website) or contact Mr. S.V. Raju, Deputy Vice President of KFin Technologies Limited, Selenium, Plot
31 & 32, Gachibowli Financial District, Nanakramguda, Hyderabad 500 032 or at einward.ris@kfintech.com and
evoting@kfintech.com or call KFin’s toll free no. 1800 309 4001 for any further clarifications.

The facility for joining the AGM through VC/OAVM shall open 15 minutes before the time scheduled for the AGM.
The facility for joining AGM will be closed on expiry of 15 minutes from the scheduled time of the AGM. The
instructions for attending AGM through VC/OAVM is provided in the Notice of the AGM. Members who may
require any technical assistance or support before or during the AGM are requested to contact KFintech at toll
free number 1800 309 4001 or write to them at evoting@kfintech.com.

The Board of Directors have appointed Mr. P.N. Parikh (Membership No. FCS 327 CP 1228) or failing him
Mr. Mitesh Dhabliwala (Membership No. FCS 8331 CP 9511) and failing him Ms. Sarvari Shah (Membership No.
FCS 9697, CP 11717) of Parikh & Associates, Practising Company Secretaries as the Scrutinizer to scrutinize
the voting during the AGM and remote e-voting process in a fair and transparent manner.

The results declared along with the report of the Scrutinizer shall be placed on the website of the Company,
https://www.grindwellnorton.co.in/investor-information and on the website of the KFintech at
https://evoting.kfintech.com and communicated to the Stock exchanges as mentioned above by Saturday,
July 20,2024.

For Grindwell Norton Limited
Sd/-
K. Visweswaran

finanaﬁ?@ﬂﬂéﬁ%@m

Place: Mumbai
Date: June 25, 2024

)
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BALAMNCE SHEET AS ON 31st MARCH, 2024

SREE NARAYANA GURU CO-OP BANK LTD

Head Office: Sree Narayana Nagar, P. L. Lokhande Marg, Chembur West, Mumbai- 400 089
Mob No: 8451910506 | Email: headoffice@sngcbank.com

MARCHss | CAPITALANDLIABILITES |Sch| mimcios | MaRGHss | PROPERTYANDASSETS |Sch| gaftd'™h
587 2742500 | 1. Capitat Account "A"| 58946252500 4,13,10B85.2511.Cash "E*| 42268 306.06 |
4,53,68,152.71 | 2. ReserveFund And CeherResarves | "B | 3316851871 In Hand with RBl, 581, Maharashira
12,90,04 665 66 | 3. Daposits And Ciher Accounls O TR 0347 06T 96 state Co-op. Bank and Dstricl
- | 4, Borowing Central Co-Op. Bank
[undarLong Term Depast Schama) B B4 5151447 | 2. Balance Wilh Ciher Banks B BA9 3004522
- | 5. Bilis For Collection Being Bills « | & Money At CallAnd Short Motice - |
| Recaivable {as Per Conlra) - | 22,00,25,032.00 | 4, Investments *G"| 15,90.66,912.00 |
1,63.238.00 | 6. Branch Adjustment B.6R.067.76 | 47 58,26.028.74 | 5 Advancas "H | 63.06.05,022 57
2:11,48,733.00 | 7, Overdue Interest Resenve 1,90,74,056.24 B, Intersst Recelvable
1E|.E|EI.E-4':-.EI[IEE. Interast Payabla 6726197 | 211,48, 733.00 | a)On Non Performing Advances 1,30.14,036.29 |
1,31,58.941.07 | 9. Miscellaneous Liabifities 0 1694564225 34.81.5009.91 | b} On Investments 42,85.911.00 |
12, Profit & Loss e, ® a7.32 962 04 - | £} On Ex-geatia Infarest i
86,87, 00,606.44 | 85,91,56,972.93 - | 7. Bills Recsivabie Being Bills
| Notes On Accounts Collection (45 Par Contra)
| Contimgent Liabilibes = | 8. BranchAdjusimant
22 5000000 A onAcceplancesieitar Of 2250 000,00 5235 322 00 | 9, Fixed Aszels T 55,84 845.04 |
| Guarantes/Behatf O Constiluents 72,27 68631 | 10, OtherAssels 1207 208.597
17.73,716.64 | B) Deal Fund 19,53,262.23 11,52.227.76.{ 1. Defarred Tax Assel 162 586,74 |
Motes ToAccounis Form 28,40.745.10 | 12. Profit & Loss A/C w .
| Part Of Accounts | "W B6,87,00,606.44 85,51,56,972.98
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2024
VIO ‘ CLURREN PREWI RENT |
PAEIo EXPENDITURE Ban, SSUIENT 3o INCOME schf CURRCN
3.50,36. 472 32 | To Intewest on Deposite, Bomowings | 1E0 4241218 | 3.96,45.210.63 | By Interest and Discount 5,63.66,641.33 |
1,23,00,805.00 | To Salaries and Allowances eic. 1,27,53,T60.62 &5, 736,84 | By Commission, Brokerage 78,359,689 |
43.500.00 | To Directors Fees and Allowancas 43,000.00 | 1,22,76,001.66 | By Interest recaived on G-sec 1,08.87 B33.42
49,51,366.83 | To Rent, Taxes, Insurance Lighfing, 48,24,158.00 | By Intereston Bank deposit 51,64,087.04
DiC Pramium &c. GE,24 T36.83 210, 315,00 | By Interest on Call Money 1.50,461.00 |
35.893.14 | To legal Charges {3,789,00) 40,76.843.50 | By Other Income M| 33.60,899.43
a0.17E.00 :, To Repairs & Masvenanca 148454 50 30,52 264.43 | By Earmings on Investmeant in &4 87,111,866 §
1,15.457.16 | To Postage, Telegrams and 1,13.285.58 Mufua! Fund
| Telephane Changas 16,68,038.11 | By Interest on Traasury Bill 2.73977.00
0,78 227 .00 | To Auditors Fees 10,85 526.02 2,92,000.00 { By Profit on Sale of Govt. Secs .
(Statulory, Intemal & Concurrent) 1,57.120.00 | By Excess Provision on Income -
2.71.810.00 | To Printing & stafionary 3,50,876.00 Taxreversed
4304000 To Advedisamend 74 748,50 B,64 BED.O0 | By Excess Provisionon -
42,33 163 46 | To Other Expendfure By 32 38 B05.10 depreciaton on Invesimeant .
12,43,450.11 | To Loss on sale of Investmants 5,49 067,99 - | By Excess Provisionon 49, 56,000,00 |
B, 74 591 28 | To Depreciation on Azsels 9.68.561.50 BDDR reverzad
1,58.682.00 T Amegetisation of premium ST.412.00
on Envesiments
FROVISIONS AND
CONTINGENCIES For
1,29.500.00 | To Provision for Std Assets 5,00,000.00
5,84, 50,00 . To Shord Prowision for Income Tax -
11,08.377.00 | To Provision for PMC-Bank deposit 11.08,377.00
26,91, 765,00 | To Provision for Bad & Doubtful Debis :
20,89.438.17 Tor Met Profit / (Loss) Before Tax 1,53,63,3448.11
| To Income Tax
- | Current year 28, 00, 000.00
(6,51.560.76) | To Defemred Tax 9,85 640,97
27,51, 248 93 | To Met Profit { (Loss) Aler Tax 1,15.73.707 14 I
6.60,74.561.47 | TOTAL B 173540493 | 6,69,74,561.47 | TOTAL B8,17,35,494.93 |
| NOTES TO ACCOUNTS FORM "N
| PART OF ACCOUNTS

AS PER OUR REPORT OF EVEN DATE

{CAV. 5. PRABHU) PARTNER

FOR YARDI PRABHU & ASSOCIATESLLP  STAUTORY AUDITORS

SREE NARAYANA GURU CO-OP BANK LTD

FOR AND ON BEHALF OF BOARD OF DIRECTORS

CHARTERED ACCOUNTANTS M. NO, 41497
FRN. NO, 111727W [ 100101W CHAIRMAN DIRECTOR
UDIN: 24041457 BRHZWMAG94 DIRECTOR CHIEF EXECUTIVE OFFICER
PLACE: MUMBAI PLACE: MUNEAI
DATED: 19.06.2024 DATED: 15.06.2024
INDEFENDENT AUDITOR'S REPORT

[As required under section 31 of the Banking Regulation Act, 1949, Section 81 of the MCS Act, 1960 and Rule §9{3) of

MCS Rules, 1961 {as applicable to Co-Operative Societies]]

Ta,
The Members,

oree Narayana Gure Co-operative Bank Limited,

humbal
Qualified Opinion

1. Wa have audited the accompanying Financial Statements of Sree Narayana Guru Co-operative Bank Limited, (“the bank™) as at 31" March, 2024 which
comprise the Balance Sheet as at 31" March, 2024 and the Profit and Loss Account for the year then ended and a summary of significant accounting policies
and ather explanatory information inwhich are included refurns of Head Office and ils depadments and all the 6 branches, which have been auddad by us and
are coneclidated in thess financial statements. Since all the branches are subjected to statwory audil, the matber of submission of details of percant of advances
idaposits finferest income finterest expense of unaudited branches is not applicabis.

2 Sufyect lo Note. No 3 in Basis of Chaaliied opiman geen here under, i our opinion &md to the besi of aur information and according fo the explanabions given fo
uz, the sforesaid fnancia! sfalements read fogether with e Notes thereon give the informalion required by the Banking Regulalion Act, 7543 (as applicalde o
cooperabive sociehes), he Meharashire Cooperafive Sooiefres Acl, 1960 /213, The Haharasﬂl? Copperabve Socrelies Rules, 1867/ 2074, the glidelines
resued by Resarve Bank of nafa and Reqgistrar of Cooperalive Soclatios, Maharashira and the comments menlioned inAudit Memorandum anclosed herewith in
the manmer 50 reqiired and give 8 frue and fairwiew in comformity with the scoodnting principtes generally accepded i inaia;
(it inthe case of the Balance Sheet, of the state of affairs of the Bank 25 &t 31° March, 2024
(i) m iha case of the Profit and Loss Accownt, of e Prafitior the vearended on thel dale; and

7 The Bank has sccounted leave sncashment on cash basis and has nof made provision for gratwhy in the scocounts. Sinca the antownt of leave encashmant &
gratuily a5 per acluangl valushion is not made svailatie, ifs effect on the Profil of the barmk as well as Profitabity and other rafios is nofl quanifisbie.

4.  Waconducted aur audil inaccordanca with the Standards onAudiling (SAs) msuad by the Instiuls of Chartered Acoountants of India (ICAL. Cur rezponsibildies
underthose standards are further described in the Auditor's Responsibiifies for the Audit of the Financial Statements section of our report: We are independent
of the bank in accordance with the code of elhics issued by the ICAI logether with ethical requirements that are relevant to our audit of the financial statements
under the provistons of the Banking Requlations Acl, 1945 and the nifes made there under and under the provisions of tha Maharashtra Cooperative Socielies
Act, 19600 2013 and Maharashtra Co-pperafive Sociefies Rules, 1961 / 2014 made there under and we have fulfilled our other ethical responsibilfies in
accordance with these regurements and the code of ethics. We believe that the audit evidence we have obtainad is sufficient and appropriate to provide & basis

I'-:-r' our apinion o the Financial Statements,

5 W draw atfention fo Note Ne. 3 under Notes on Acoounts in Schedule N - Modes fo Accounts reganding migration of eoftware iv V.Soff (Wings) by the Bank
u'rjnrlg the year and congequent siksfem ganeraled effect on ceram modiles, dccounfs, schedules, slalemsents elt, and remarks faced by the vanious audiors

oue ko inacciracy faced by them.

l:Iurrjﬂu'nl'nn {s o modified inrespect of the above n'r.aﬁer

6. The Bﬂnks. Board of Diraclors is responsiohe with res::-e-::t o iha preparation of these financial elabements that give a frue and falr view of the financial position,
fnanciz! performance of the Bank inaccordance with the accounting principles generally accepted in India, inchiding the Accownting Standards issued by ITAI
and provisions of the Banking Requiations Act, 1948, the guidelines issued by the Reserve Bank of India and the quidelines issued by the Registrar of Co-
operative Societies, Maharashira Co-operative Socaties Act, 196002013, Maharashira Co-opefalive Societes Rules, 196102044 from: tirme to me. Thiz

responsibity also indudes maintenance of adequate accounting records in accordance with the provisions of theActs for safeguarding of the asselts

o §he Bank

and for preventing and detecling frauds and ofher imegularities; selection ard application of sppropriate accounting pobicies; making udgments and eslimales

that are reasanable and prudent; and design, implemantation and mamiesnance of adeguate Intemal financial controls, hat were operating effectively for

ensuring the accuracy and completeness of the accounting records, refevant to the preparation and presentation of the financial siaterments that give a frue and

fair view and are free from matenal misslatement, whether due o fraud or error. Inprepanng he fmancis slatements, management & responsible for assessng

the Bank's ability lo continue as a.gaing concern, dsclosing, as applicable, matiars related 1o gaing concarn and usng the going concern basis of accounting

unless management either intends o liquidate the Bank or to cease operations, or has no realistic altemative but to do s0.
7. Those charged with governancs are responsible for overseeing the entity's financial reporting process.

Management's Responsibility for the Financial Statements
d

Managementis responsible for he preparation of these financial stalements that give frue and fair vew o the inancial position and fnancial performance of the
Eank in accordance with the Banking Regulation Act 1349 (a5 appliceble fo co-operative sociefies), the guidelines issuad by the Reserve Bank of indiz and the
guidelines issuad by the Reqgistrar of Co-operative Sociebes, Maharashira, the Maharashira Co-operative Soceties Act, 1980, and the Maharashira Co-
operalive Societies Rules, 1961, [as applicable) and ganarally accapled accounting principles-in India sa far as applicable 1o the Bank. This responsibility
includes the design, Emplementation ard maintenance of internal control refevant to the preparation of the financial siatements that are free from material

missiaternsnt whethar dus e or fraed,
Auditor's Responsibility

9. Durchjectives are to obtain reascnable assurance aboul whether the financial statements as awhaole are free from materiz! missiatement. whether doee bo fraed
or emor, and o issee an auditor’s report that includes our opindon, Reasonable assurance is & high level of-assurance, bul is nod 2 guarantes thaf an audit
conduclad in accordance with Standards on Auditing will always detect a material misstatemant when i exists, Misstalamants can arise from fraud or error and
are considerad matesal if, indvidoally or in the aggregate, they could reasonably be expected to inflience the economic dacisions of users taken on the basisof

thesefingncial statements.

|"-'|'=. part of anaudilin accordance with Standards on Audiling. we exercise professional judgment and maintain professional skeplicism hroughaut the audil. We aiso:
Identdy and assess tha nsks of matenal misstalement of the financial statements, whather due o fraud or errar, design and parform audif procedunes respansive
to those risks, and oblain audit evidence that is sufficient and approprate o provide a bass for our opinion. The risk of mot detecting a material misstatement
resulting from fraud is higher than for one resulting from error, &8 fraud may svaolve collusion, forgery, intentional omissions, misrepresantations, or the override

aof intarmal control

Evaluate the appropeiateness of accounting policies used and the reasonableness of acoomiing estimates and related disclosures made by the managament.

+  Conclude on the appropriatensss of management's use of going concern basis of accounting and, based on the audit evidence oblained, whether 3 matens!
uncariainty axists redated 1o evants o conditions thal may cast significant daubt on the Bank's ability 1o conbnue as a going concarn. If we concluda that a
maferizl unceriainty exists, we are required o draw attention in our auditor's repor o the related disciosures in the financial statements or, {such dsciosures are
inadeqisate, o modily our opirion, Dur conclusions are besed on the audit evidence obtamed p 1o the date of our auditor's repor, However, fulure evenis or
conditions may causs the Bank 1o cease Lo conbnue 8% 2 going concerm
We communicate with those charged with governance regarding, among other matters, the plannad scope and timing of the audit and significant audit findings,
including any significant deficiencies in intemal control that we identify during our audit

Report on Other Legal and Regulatory Requirements

10. Tha Balance Sheet and the Profit and Loss Accounl have been drawn up in Foems *A” and "B respactively of the Thind Schedule ta the Banking Reguiation Act,
1940 and provisions of the Maharashira Co-operative Societies Act, 1980/2013 and the Maharashira Co-operafive Socielies Rulez 196172014 a3 applicable

11. As required by Sechon 30 of the Banking Regulation Act, 1848 as applicable b the Co-Dperalive socebes read with the provisions of sechon 31 of the
Maharashira Co-Operalive SoclabesAct 196002013, We rapor that:
a. The Balance Shest, the Profit and Loss Account have been drawn up in Forms Aand B respectively of the Third Scheduse read with Secton 20 ioihe Banking

FegulationAct, 184% as applicable io Co-operalive Socedies read with the provisions of Meharashira Lo-operabve Soceties Act, 1860 and Maharashirs Co-

operalive Socelies Rules 1861,

b.. W hawve chtained all the information and explanations, which to the best of our snowledge and bebel were necessary for the purpose of cur audit and have

foumd o be salistaciong

£ Inouropinion, proper books of accoun as required by law have been kept by the Bank so far as # appears from our examination of thoss books and propses

rabums adaquate for the purposes of our audit have been received from the branches { offices,

d. As required by Section 30(3) of the Banking Regulation Act, 1349, we further report that the transactions of the Bank which came to our notice have been

within ihe powers of the Bank,

g, The Balance Shadt and the Profit & Loss Accound deall with By this report, are in agreement with the books of account and the relums;
f. The repors on the accounts of the branchesioffices. audited by the branch auditors have been forwarded fo us and have been properly deslt with by us in

prepanng this Repor

g. The Bank has nof accounted amd dizclozad Fixed Azsefs in accordsnce with appdcable Accounfing standards 10 (AS-10} and has nol foflowsd AS-15

apicab's for refirerme benelis

f. Subyec o Paint No. g above, Accolinting Standards adopded by the Bank are canstshant willt thoss laid down by accaunfing prineiples ganarally acceplad in

India 305 a5 appicabie lo Banks,

12, Thedelailz as required by the Buls 83{56) of Maharashira Co- operalive Sociebes Rules 1961 are given inihe Audt Memorandum saparately
13. We further report that for the year under audit, the Bank has been awarded "A" clazssification

DATE : 19.06.2024
PLACE : MUMBAI

FOR YARDI PRABHU & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
F.R.NO. 11172TW W100101

(CAV. 5, PRABHU) PARTNER

M. NO: 041497

UDIN: 24041497BKHZWM694
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