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October 25, 2024

BSE Limited National Stock Exchange of India Limited
P. J. Towers, Listing Department

Dalal Street, Fort, Exchange Plaza, 5" Floor,

Mumbai — 400 001. Plot no. C/1, G- Block,

Scrip Code: 511218 Bandra-Kurla Complex,

Mumbai — 400 051.
NSE Symbol: SHRIRAMFIN

Dear Sir/Madam,

Sub: Regulation 42 of the Securities & Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

This in furtherance to our intimation letter dated October 18, 2024 for the captioned subject.
Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements), 2015,
the Record Date for the payment of Interim dividend for the Financial Year 2024-25 is Thursday,
November 7, 2024. The interim dividend payout will be made to eligible shareholders on or before
fixed as Sunday, November 24, 2024.

BSE NSE Scrip Type of Book Closure both | Record Purpose

Scrip Code Security days inclusive Date

Code From| To

511218 SHRIRAMFIN | Equity Not Applicable Thursday, Payment of Interim

November Dividend to eligible
07, 2024 shareholders as on
Record Date

Thanking you,
Yours faithfully,
For SHRIRAM FINANCE LIMITED

Digitally signed by:

BALASUN  aLasunbararao uppu

DN: CN = BALASUNDARARAO

DARARAQ /it "o~ reemico

Date: 2024.10.25 18:52:45 +

UPPU

U BALASUNDARARAO
COMPANY SECRETARY AND COMPLIANCE OFFICER
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SEC/FILING/BSE-NSE/24-25/68A-B October 25, 2024
BSE Limited National Stock Exchange of India Limited
P.J. Towers, Listing Department
Dalal Street, Fort, Exchange Plaza, 5" Floor,
Mumbai — 400 001 Plot no. C/1, G- Block,
Scrip Code: 511218 Bandra-Kurla Complex,

Mumbai — 400 051
NSE Symbol: SHRIRAMFIN

Dear Sir/Madam,

Sub.: Outcome of Board Meeting

Re.: Regulation 23, 30, 33, 42, 51, 52 and 54 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘Listing Regulations’)

In furtherance of our intimations dated September 27, 2024 and October 18, 2024, we
inform you that the Board of Directors of the Company at their meeting held today i.e.
October 25, 2024 has inter-alia:

1. Approved and taken on record the unaudited standalone and consolidated financial
results of the Company for the second quarter and half year ended September 30,
2024, prepared pursuant to Regulation 33 and 52 of the Listing Regulations.

2. Declared an interim dividend of 220% i.e. Rs.22/- per equity share of face value
Rs.10/- each fully paid up for the Financial Year 2024-25, subject to deduction of tax
at source, if any, to be paid to those members whose name appears in the Register of
Members of the Company as on Thursday, November 7, 2024 being the Record Date,
for the purpose of payment of interim dividend. The interim dividend payout will be
made to eligible shareholders on or before Sunday, November 24, 2024.

3. Approved periodical resource mobilisation plan including issuance of debt securities
viz. redeemable non-convertible debentures (‘NCDs’) /subordinated debentures,
bonds on private placement basis and/or public issue in one or more tranches or any
other methods of borrowing in onshore/offshore market for the purpose of business
of the Company from November 1, 2024 to January 31, 2025.

Shriram Finance Limited
(Formerly known as Shriram Transport Finance Company Limited)
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4. Approved issuance of redeemable non-convertible debentures/subordinated
debentures (‘Debentures’) on private placement basis for the purpose of business
of the Company and Postal Ballot Notice of the Company for seeking Members’
approval for the renewal of limit to issue the NCDs on private placement basis
up to Rs.35,000 crore.

5. Approved the sub-division/ split of 1 (One) fully paid equity share of face value
of Rs.10/- (Rupees Ten Only) each held by Members of the Company into 5
(Five) fully paid equity shares of face value of Rs.2 (Rupees Two Only) each,
subject to approval of Members of the Company through Postal Ballot. The
record date for the purpose of the sub-division/ split of equity shares shall be
decided after obtaining approval of Members of the Company and the same will
be intimated in due course.

6. Approved the alteration of Capital Clause (Clause V) of the Memorandum of
Association of the Company necessary in connection with the proposed
Split/Sub-division of face value of Equity share of the Company, subject to
approval of Members of the Company through Postal Ballot.

Please find enclosed herewith:

a) Unaudited standalone and consolidated financial results of the Company for the
second quarter and half-year ended September 30, 2024 (unaudited financial
results) together with the limited review reports issued thereon by M/s. G D Apte
& Co., and M/s. M M Nissim & Co LLP, Joint Statutory Auditors of the Company
and the disclosures in accordance with Regulation 52(4) and 54(3) of the Listing
Regulations.

b) The disclosure in accordance with Regulation 52(7) and 52(7A) of the Listing
Regulations regarding utilization of issue proceeds of non-convertible securities
and a Nil statement for material deviation in the use of proceeds for the quarter
ended September 30, 2024.

c) Independent Auditor's certificate on Security Cover as at September 30, 2024
pursuant to Regulation 54 read with Regulation 56(1)(d) of the Listing Regulations
and SEBI Master Circular no. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May
16, 2024.
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d) Disclosure with respect to sub-division/ split of existing equity shares as required
under Regulation 30 Part A of Schedule Il of the Listing Regulations read with
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13,
2023 (SEBI Circular) as Annexure A.

e) PressRelease and Investor Updates on the said unaudited financial results.

f) Statement of Related Party Transactions pursuant to the provisions of Regulation
23(9) of Listing Regulations.

The extract from said unaudited financial results would also be published in one English
and one vernacular newspaper as required under Regulation 47 and Regulation 52(8) of
the Listing Regulations. The said unaudited financial results are also being uploaded on
the Company's website (www.shriramfinance.in) as required under Regulation 46 of the
Listing Regulations.

This is an intimation/disclosure under Regulation 23, 30, 33, 42, 51, 52 and 54 and other
applicable regulations of Listing Regulations and clause 7.1 of Part Ill: Listing of
Commercial Paper of Master Circular No. SEBI/HO/DDHS/PoD1/P/CIR/2024/54
dated May 22, 2024 read with Chapter VI of SEBI (Issue and Listing of Non-
Convertible Securities) Regulations, 2021.

Kindly take the same on record.

The Meeting of Board of Directors commenced at 10.30 A.M. and concluded at 03.45
P.M.

Thanking you,
Yours faithfully,
For Shriram Finance Limited

— T
o J_-.“b .
e | - \.:_|-.. o £ IT

s

e

U Balasundararao
Company Secretary & Compliance Officer
Encl: a/a
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Annexure A
Disclosure with respect to sub-division/ split of existing equity shares as required
under Regulation 30 - Part A of Schedule III of the Listing Regulations read with
SEBI Circular:

Sr.No. Particulars Details

1. split/conselidation-ratio 5:1i.e. 5 (Five) fully paid equity shares of face
value of Rs.2 (Rupees Two Only) each for
every 1 (One) fully paid equity share of face
value of Rs.10/- (Rupees Ten Only) each held
by Members of the Company.

2. rationale  behind  the | To enhance the liquidity of the Company's
split/conselidation equity shares and to encourage the
participation of retail investors at large by
making equity shares of the Company more

affordable.
3. pre and post share capital — | As per Annexure -1
authorized, paid-up and
subscribed
4, expected time of | Within 3 months from the date of approval of
completion the Members of the Company
5. class of shares which are | Equity shares
consohdated or
subdivided

6. number of shares of each | As per Annexure -1
class pre and post split or
conselidation

7. number of shareholders | Not applicable
who did not get any shares
in consolidation and their
pre-consolidation
shareholding

Shriram Finance Limited
(Formerly known as Shriram Transport Finance Company Limited)
Corporate Office : Wockhardt Towers, Level - I, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra. Ph: +91 22 4095 9595
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Annexure -1
Type of Capital Pre-Sub-Division/Split of Equity Shares Post-Sub-Division/Split of Equity Shares
No. of shares | Face Total Share No. of shares Face Total Share

value Capital value Capital

(inRs.) (inRs.) (inRs) | (inRs.)
Authorized Share Capital
Equity Shares 2,975,500,000 10/-|  29,755,000,000/-f 14,877,500,000 2/-|  29,755,000,000/-
Preference Shares 129,000,000 100/-{  12,900,000,000/- 129,000,000 100/-| 12,900,000,000/-
Total 3,104,500,000 4,265,50,00,000/-| 15,006,500,000 | | 42,655,000,000/-
Issued, Subscribed and Paid-up Share Capital
Equity Shares* 376,009,038 10/-]  3,760,090,380/- 188,00,45,190 2/-|  3,760,090,380/-
Preference Shares 129,000,000 100/-| 12,900,000,000/- 129,000,000 100/-]  12,900,000,000/-
Total 505,009,038 16,660,090,380/- | 2,009,045,190 16,660,090,380/-

(*) Issued, Subscribed and Paid-up Equity Share Capital may increase consequent to exercise of 5,45,113 vested but not yet
exercised Fresh Options under Shriram Finance Limited Employee Stock Option Scheme 2023 (No.1) by the eligible employees
of the Company before the Record Date fixed for Sub-Division/Split of Equity Shares.
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M M Nissim & Co LLP G. D. Apte & Co.

Chartered Accountants Chartered Accountants
Barodawala Mansion, Neelkanth Business Park,

B wing, 3 Floor, Office No. 509, 5% floar,

81, Dr. Annie Besant Road, Nathani Road, Vidyavihar West
Worli, Mumbai 400018 Mumbai 400086

Independent auditor's review report on Unaudited Standalone Quarterly Financial Results
of Shriram Finance Limited for the quarter and half year ended September 30, 2024,
pursuant to Regulation 33 and Regulation 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements} Regulations, 2015

'To the Board of Directors of
Shriram Finance Limited (Formnally, Shriram Transport Finance Company Limited)

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Shriram Finance Limited (“the NBFC”), for the quarter and half year ended
September 30, 2024 (“the Statement”) attached herewith, being submitted by the NBFC
pursuant to the requirements of Regulation 33 and Regulation 52 of the Securities and
Exchange Board of India (“the SEBI"”) (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the NBFC’'s Management and approved by
the Board of Directors of the NBFC, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 ‘Interim
Financial Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act,
2013 (“the Act”) as amended read with relevant rules issued thereunder and the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time to time,
applicable to the NBFC (“RBI guidelines”} and other accounting principles generally
accepted in India, and in compliance with the presentation and disclosure requirement
under Regulation 33 and Regulation 52 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(“ICAT"). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free from material misstatement. A review of
interim financial information consists of making inquiries, primarily of the personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the Ind AS 34, prescribed under
Section 133 of the Act, as amended read with relevant rules issued thereunder, the RBI
guidelines and other accounting principles generally accepted in India, has not disclosed
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M M Nissim & Co LLP G. D. Apte & Co.
Chartered Accountants Chartered Accountants

the information required to be disclosed in terms of Regulation 33 and Regulation 52 of
the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement or that it has not been prepared in accordance with
the relevant prudential norms issued by RBI in respect of income recognition, asset
classification, provisioning, to the extent applicable to the NBFC, and other related
matters.

5. As described in note 20 to the Statement, the figures for the quarter ended June 30, 2024
and for the quarter and half year ended September 30, 2023 as reported in this Statement
were reviewed by predecessor joint auditors who expressed an unmodified conclusion on
those Standalone Financial Results vide their Review Report dated July 26, 2024 and
October 26, 2023 respectively. Figures for the year ended March 31, 2024 as reported in
this Statement were audited by predecessor joint auditors who expressed an unmodified
opinion on those annual Standalone Financial Results vide their audit report dated April
26, 2024.

Our conclusion on the Statement is not modified in respect of this matter.

For M M Nissim & Co LLP For G. D. Apte & Co.
Chartered Accountants Chartered Accountants
Firm Registration Number: 107122W/W100672 Firm Registration Number: 100515W

QE@“‘”K

Manish Singhania Umesh S. Abhyankar

Partner % Partner

Membership Number: 15541 Membership Number: 113053
ICATUDIN: 24155411BKGYE]3140 ICAI UDIN: 24113053BKBFP15674
Place: Mumbai Place: Mumbai

Date: October 25, 2024 Date: October 25, 2024
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SHRIRAM FINANCE LIMITED (formerly Shriram Transport Finance Company Limited)
CIN: L6519 1 TN1979PLCOG7874
Regd. Office: Sri Tawers, 144, South Phase, Industrial Estate, Guindy, Chennai — 600032, Tamil Nadu.
Tel. No; 491 44 4852 46686, Fax: 191 44 4852 5666, Website-wwiv.shriramf{inance.in, Email-secretarial@shriramfinance.in

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANIY HALF-YEAR ENDED SEPTEMBER 30, 2024

(Rs. in crores)

Sr, Particulars Quarter Ended Half-Year Ended Year Ended
No, 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.0%.2023 31.03.2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unandited) § (Unaudited) | (Aundited)

Revenue from operations

(i) [Interest income 9,814,50 9,362.79 8.216.56 19,177.29 15,504.51 13,599.66
(iiy  [Dividend income 1.69 - 1.45 1.69 1 .45 1.45
{iify |Rental income - - 0.06 - 0.12 G.13
(iv) |Fees and commission income 114.26 103.77 106.51 218.03 173.28 457.38
(v) |Net gain on fair value changes 15.06 (12.64) .56 2.42 72.80 95.65
(vi) |Net gain on derecognition of financial instruments under 47.02 4527 112.52 90.29 189.37 324.65
amortised cost category
(vit) |Other operating income 97.01 95.15 116.82 192,16 216.78 48549
(I} [Total revenue from operations 10,089,54 9,502.34 8,555.48 19,681.88 16,558.31 34,964.41
(I} [Other income 7.14 473 8.97 11.87 L4135 33.20
(D) |Total income (1 + 1) 10,896.68 9,597.07 B,564.45 19,693.75 16,572.46 34,997.61
Expenses
(i) [Finance costs 4,350.42 4,128.91 3,621 .86 8,479.33 7,100.40 14,806.12
(iiy  fFees and commission expenses 146,78 10£.33 104.01 248,11 188,29 428.69
(i) [Lmpairment on financial instraments 1,234.99 1,187.55 1,128.55 2,422.54 2,007.16 451834
(iv) {Employee benelits expenses 906.67 868.35 790.38 1,775.02 1,580.77 3,215.59
{v} |Depreciation, amortization and impairment 158.86 153.48 136.78 312,34 268,635 568.83
(vi) |Other expenses 54743 490.86 430.59 1,038.29 818.29 1,776.40
(IV} [Total expenses 7,345,15 6,930.48 6,212.17 14,275.63 11,972.56 25,313.97
(V) |Prafit before exceptional items and tax (I11- IV) 2,751.53 2,666,570 2,352.28 5,418.12 4,599.90 9,683.64
(YI) |Exceptional items - - - - - -
(VIT} [Profit hefore tax (V + VI) 2,751.53 2,666.59 2,352.28 5418,12 4,599,950 0,683.64
{VIII) [Tax expense:
{) [{Current tax 815.19 995.29 808.81 1,810.48 1,526.88 3,400.00
@) |Deferred tax ‘ (£34.92) (309.29) (207.37) (4420 (353.26) {906.90)
(EX) [Profit for the period firom continuing operations (VIL - 2,071.26 1,980.59 1,750.84 4,051.85 3.426.28 7,190.48
Y1)
(X) |Profit for the period 2,071.26 1,980.59 1,750.84 4,051.85 3,426.28 7,190.48

(XI) |Other comprehensive income
(A) €i) {ltems that will not be reclassified (o profit or loss

Remeasurement gain/ (loss) on defined benefit plan (8.10) {0.96) (14.51) (9.06) 2771 (78.09)
Gain/ (loss) on fair valuation of quoted investments in (3.45) 3.07 (1.45) {0.38) 1272 16.49
equity shares
(ii)|income fax relating to items that wilk not be reclassified 10 2.94 (0.53) 4.01 2.38 k) 15.50
profit or foss
Subfotal {(A) (8.64) 1.58 (11.95) (7.06) {$1.22) (46.10}

(B) (i) |Items that will be reclassified to profit or loss
Cash flow hedge reserve

Gain/ (loss) on eflective portion of hedging instruments in 101.24 8.53 148.33 109.77 44,77 (56.12)
a cash flow hedpe
(ii)| Income tax relating to items that wiil be reclassified to profit (25.48) (2.15) (37.33) (27.63) (11.27) 14.12
or loss
Subtotal (B) 75,76 6.38 111,08 8214 33.50 {42.00)
Other comprehensive income for the peried (A + B) 67.12 1,96 99.05 75,08 22.28 (88.16)
(X1) |Tetal comprehensive income for the period (X +XI) 2,138.38 1,988.55 1,849.89 4,126.93 3,448.50 7,102.38
(XIID) {Paid-ap equity share capital (Face value Rs, 10/- per 375.99 37591 375.35 375,99 375.35 375.79
share)
{XIV) |Other equity 48,192.60
(XV) [Earnings per equity share (Not annualised for the interim
periods)
Basic (Rs.) 55.09 52.7¢ 46.67 107.79 91.40 191.63

Diluted (Rs.) 55.01 52.60 46.51 107.62 91.03 191.02
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Notes:

The ahove results have been reviewed by the Audit Commitiee and subsequently approved by the Board of Directors in their
respective meetings held on October 25, 2024.

The Standalone Financial Results (the ‘Statement’ or *Resulis’) together with the Results for the comparative reporting periods have
been prepated in accordance with recognition and measurement principles laid down in Indian Accounting Standard (*Ind AS’) 34 -
Interim Financial Reporting and as prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with Companies
(Indian Accounting Standards) Rules, 2015 as amended from time to time and the other accounting principles generally accepted in
India and in compliance with Regulation 33 and 52 read with Regulation 63 (2) of Securities and Exchange Board of India (*SEBI")
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations®),

These standalone financial results would be available on the website of the Company {wwyw .shrirammfinance.in) and on the website of
BSE Limited (ww.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com).

The Company has applied its material accounting policies in the preparation of this Statement consistent with those followed in the
standalone financial statements for the year ended March 31, 2024. Any application of guidance/ clarification/ ditections issued by
Reserve Bank of India {RBI) or other regulations are implemented prospectively when they become applicable,

The standalone financial results for the quarter and half-year ended September 30, 2024 have been reviewed by Lhe joint statutory
auditors, viz. M M Nissim & Co LLP, Chartered Accountants and G. D. Apte & Co., Chartered Accountants.

The Board of Directors of the Company in its meeting held on May 13, 2024 had approved the proposat for disinvestment of the
Company’s entire stake in Shriram Housing Finance Limited (SHFL), a debt-listed non-material subsidiary of the Company and in
this regard, the Company has entered into the share purchase agreement with Mango Crest Investment Ltd (an affiliate of Warburg
Pincus). Approvals from Competition Commission of India (CCT) and RBI have been received. The approval from RBI is subject to
compliance of certain conditions by the buyer. The management believes that the sale is highly probable and accordingly, the
investment in SHFL has been classified as held for sale in accordance with Ind AS 105. The investment has been measured at lower
of carrying value and fair value fess cost to sell.

The Board of Directors of the Company in its meeting held on April 26, 2024 had approved acquisition of 100% equity stake in
Shriram Overseas [nvestments Private Limited from Shriram Investmenss Holdings Private Limited, subject to approval of RBL

The Board of Directors in their meeting held on October 25, 2024 declared interim dividend of (220%) Rs. 22/- per equity share of
face value of Rs. 10/~ each fully paid up for the financial year 2024-25. The record datc for payment of interim dividend is
MNovember 07, 2024, The interim dividend will be paid to eligible Members on or before Novermber 24, 2024 subject to deduction of
tax at source as per the applicable rate(s) to the eligible sharcholders.

Pursuant to the final dividend for the financial year 2023-24 approved by the sharcholders at the 45th Annual General Meeting held
on July 30, 2024, the Company paid the final dividend of (150%) Rs. 15/ per equity share of face value of Rs. 10/~ each fully paid
up aggregating to Rs. 5,638,967,235/- (gross) subject to deduction of tax at source as per the applicable rate(s) to all the eligible
shareholders, The record date for payment of final dividend was July 23, 2024 and the payment was made on August (19, 2024. With
this, the total dividend paid for the financial year 2023-24 was Rs, 45/~ per equity share (i.e. 450%).

The Board of Directors of the Company at their meeting held on October 25, 2024, has considered, approved and recommended sub-
division/ split of 1 (one) fully paid equity share of face vatue of Rs, 10/- (Rupees ten only) each held by shareholders of the
Company into 5 {five) fully paid equity shares of face value of Rs. 2/- (Rupees two only) each, by alteration of the Capital Clause of
the Memorandum of Association of the Company. The sub-division/ split will be subject to approval of Members of the Company.
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Nates:

During the quarter ended September 30, 2024, the Company allotted 77,656 equity shares of face value of Rs, 10/- each fully paid up
at an exercise price of Rs. 193.55 per equity share {including premium of Rs, 183.55 per equity share) under the Shriram Finance
Limited Employee Stock Option Scheme 2023 (No. 1} on various dates.

On September 30, 2024, the Company issued and altotted USD 300,000,000 6.15% senior secured notes due 2028 in offshore
market (Social Bonds) for a sum of Rs. 41,834,581,650/- under USD 3.5 Billion Global Medium Term Note Programme. The said
Social Bonds were listed on Global Securities Market - India International Exchange (INX) on October 07, 2024.

The Company-invoked resolution plans to relieve COVID-19 pandemic related stress to eligible borrowers. The resolution plans
were based on the parameters laid down in the resolution policy approved by the Board of Directors of the Company and in
accordance with the guidetines issued by the RBI on August (6, 2020 and May 03, 2021,

Disclosure format prescribed as per the notification no. RBI/2020-21/16 DoR.NO.BP.BC/3/21.04.048/2020-21 dated August 06,
2020 and RBI1/2021-22/31/DoR.STR.REC. 11 /21.04.048/2021-22 dated May 05, 2021 :

(Rs. in crores)

Type of borrower (A) (B) (C) D) (E)
Iixposure to accounts Of (A), Of (A} Of(A) Exposure to accounts
cassified as Standard [aggregate debt] amount amount paid | classified as Standard

consequent to thatslipped | written off by the consequent to
implementation of into NPA during the | borrowers implementation of
Resolution Plan —  {duaring the half] half-year during the Resolution Plan —
Puosition as at the half- year half- year | Pesition as at the half-
year ended March 31, year ended September
2024 (A) 30, 2024
Personal Loans # 285.04 7.34 1.13 94,55 182.02
Corporate persons® - - - - -
Of which, MSMEs - - - - -
Others - - - - -
Total 285.04 7.34 1.13 94,55 182.02

*as defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016
# pertains to automobile loans

Disclosure pertaining to RBI Master Direction - RBI/DOR/2021-22/86DoR.STR.REC.51/21.04,048/ 2021-22 Reserve Banlk of
India (Transfer of Loan Exposures) Directions, 2021 dated September 24, 2021.

Details of Loans not in default transferred through assignment during the half-year ended September 30, 2024

Particulars September 30, 2024
Count of loans accounts assigned 13,949
Amount of loan accounts assigned (Rs. in crores) 1,033.90
Weighted average maturity (in months) 41
Weighted average holding period (in months) )
Retention of beneficial economic interest {%) 10.00%
Coverage of tangible security 100.00%
Rating wise distribution of rated loans Not rated

The Company has not acquired any foans not in default through assignment during the half-year ended September 30, 2024,
The Company has not transferred any stressed loans during the half-year ended September 30, 2024,

The Company has not acquired any stressed loans during the half-year ended September 30, 2024.
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SHRIRAM FINANCE LIMITED (formerly Shriram Transport Finance Company Limited)
CIN: L65191TNI979PLC0O07874
Regd. Office: Sri Towers, 14A, South Phase, Industrial Estate, Guindy, Chennai — 600 032, Tamil Nadu.
Tel. No: +91 44 4852 4666, Fax: +01 44 4852 5666. Website-www.shriramfinance.in, email-secretarial@shriramfinance.in

Notes:

Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 is attached in Annexure 1.

The Company's secured non-convertible debentures of Rs. 37,269.16 crores as on Scptember 30, 2024 are secured by specific assels
covered under hypothecation Joan agreements and by way of exclusive charge and mortgage of immovable praperty and with a cover
of 100% and above as per the terms of issue.

As on September 30, 2024 the securily cover available in respect of secured non-convertible debt securitics is 1.08 times. The
security cover certificate as per Regulation 54(3) of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2013 is aitached as Annexure 2.

The Company is primarily engaged in the business of financing and thers are no separate reportable segments identified as per Ind
AS 108 - Operating segmenis. The Company opetates in a single geographical segment i.e. domestic.

Figures for quarter ended June 30, 2024 and for the quarter and half-year ended Septernber 30, 2023 and year ended March 31, 2024
were reviewed/audited, as the case may be, by the predecessor joint statutory auditors of the Company.

The figures for the previous periods/ year have been regrouped! rearranged wherever necessary to conform to the current period
presentation. There are no significant regroupings/ reclassification for the quarter under report.

For Shriram Finance Limited
{formerly Shriram Transport Finance Company
Limited)

Chal;;fiijﬂ !
Place: Mumbai Managing Director & CEO
Date: October 25, 2024 DIN: 00052308




SHRIRAM FINANCE LIMITED {(formerly Shriram Transport Finance Company Limited)

CIN: L65191TNI1979PLCO07874

Regd. Office: Sti Towers, 14A, South Phase, Industrial Estate, Guindy, Chennai — 600 032, Tamil Nadu.
Tel. No: +9t 44 4852 4666, Fax: +91 44 4852 5666, Website-www.shriramfinarce.in, Email-secretarial@shriramfinance.in

Notes:

i

Statement of standalonce assets and liabilities

(Rs. in crores)

Sr. Particulars As at
Nao. 30.09.2024 31.03.2024
(Unaudited) (Audited}
ASSETS
(1) [Financial assets
(a) |Cash and cash eguivalents 11,028.98 6,013.37
(b) [Bank balance other than {a) above 6,125.23 4,799.27
(¢) [Derivative financial instrurmenis 109.86 330,48
(d) [Receivables
(I) Trade receivables 24.27 51.63
{tH Other receivables 292,27 332.96
(e} |Loans 2,24,654.73 2,07,9204%
(f) |Investments 11,433.02 10,656.64
(g) |Other financial asseis 70,99 08.24
Total financial assets 2,53,939.35 2,368,182.00
(2} {Non-financial assels
(a) |Current tax assets (net) 687.39 572.51
{b} |Deferred tax assets (nef) 3,303.00 2,884.03
{c) |Investment property - 0.98
(d) |Progperty, plani and equipment 920.76 845,77
(e) [Intangible assets under development 3.72 -
(h [Goodwili 1,406.73 1,406.73
(g) {Other intangible assets 883,57 1,033.93
(b} Other non-financial assets 365.31 35043
Tatal non-financial assets 7,570.48 7,094,38
(3) |Non-current Assets held for sale/ disposal 1,563.21 -
Taotal assefs 2,63,073.04 2,37,276,38
LIABILITIES AND EQUITY
Liabilities
(1) |Financial Habilities
(a) [Derivative financial instruments .07 -
(b) fPayables
(I) Trade payables
(i) total ouistanding dues of micro enterprises and smatl enterprises - 0.02
(ii) totai outstanding dues of creditors other than micro enterprises and smalf enterprises 29779 211.73
{11y Other payables
(i) total outstanding dues of micro enterprises and small enterprises 0.58 225
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises E19 3.16
(c) {Debt securities 56,147.09 44,948.61
(d)} |Borrowings (other than debt securities) 08,464.28 92,148.80
(e) |Eeposits 50,196.41 44.443.66
{N [Subordinated liabiities 3,011.84 4,300.07
() |Other financial hiabilities 1,890.51 1,848.39
Total financial Habilitics 2,10,009,76 1,87,906.69
(2) jNon-financial liabilities
(a) |Current tax tabilities (net) 500.76 237.79
(b) [Provisions 316.73 29621
{c) [Other non-financial liabilities 110.18 267.30
Total non-financial liabilitics 927.67 801.30
Total Habilities 2,10,937.43 1,88,707.99
(3) |Bquity
(a) |Equity share capital 375.99 375.79
{B) |Other equity 51,759.02 48,192,60
‘Total equity 52,135.61 48,568,39
Total Habilitics and equity ”"“‘“““w 2,63,073.04 2,37,276.38




SHRIRAM FEINANCE LIMITED (formerly Shriram Transport Finance Company Limited)

CIN: L65191TNI1979PLCO0T874

Regd. Office: Sri Towers, 14A, South Phase, Industrial Estate, Guindy, Chensai ~ 600 032, Tamil Nadu.
Tel. No: +91 44 4852 4666, Fax: +91 44 4852 5666, Website-www,shriramfinance.in, Email-secretarial @shriramfinance.in

Notes:

2 Standalone casl flow statement

(Rs. in crores)

Particulars Hali-Year Ended
30.09.2024 30.09.2023
{Unandited) {(Unandited)
A. Cash flow from operating activities
Profit before tax 541812 4.,599.90
Adjustments for:
Depreciation, amortisation and impairment 31234 268.65
Share based payments to employees - 9.30
[nterest income on loans (18,591.7T1H) (15,363.32)
Finance costs 8,479.33 71,109.40
Lass/(profit) on sale of property, plant and equipment (net) 227 (3.50)
Fair value adjustiments te invesiments {0.17) 1.00
Dividend income (1.69) (1.45)
Impairment on loans 2,400.47 1,998,90
Impairment on investments 10.56 10,23
Intpairment on undrawn loan commitment 11.53 {(6.67)
Impairment on other assets (0.02) 4.70
Unwinding of securily deposit {2.86) (2.44)
Net (gain)/loss on fair value changes on derivatives 0.07 -
Net {(gain)/loss on fair value changes on investment (36.02} (95.46)
Net {gain)/loss on fair value changes on direct assignment 3353 22,66
Net gain on derecognition of financial instruments under amortised cost category (90.29) (189.37)
Cash inflow from interest on loans 17,911.58 14,852.29
Cash outflow towards finance costs (6,222.78) {5,678.10)
Operating profit before working capital changes 9,634.20 7,536.72
Movements in working capital:
Decrease/(increase) in loans (18,445.60) (16,676.08)
Decrease/(increase) in investiments (2,311.68) (387.94)
Decrease/(increase) in receivables 124,78 90.80
Decrease/(increase) in bank deposits (1,325.96) 1,276.4%
Decrease/(increase} in other financial assets {2.73) (2.99)
Decrease/(increase) in other non-financial assets (8.90) 20.55
Increase/(decrease) in payables 86.04 26.66
Increase/(decrease) in other financial liabilities 4.11 246,69
Increase/(decrease) in non-financial liabilities {157.12) (105.50)
Increase/(decrease) in other provision (0.07) 21.93
Cash used in operations (12,402,93) (7,952.67)
Direet taxes paid (net of refunds) {1,662.39) (1,428.78)
Net cash flows from/{used in) operating activities (A) (14,065.32) (9,381.45)
B. Cash flow from investing activities
Purchase of property, plant and equipment {103.30) (70.56)
Proceeds fiom sale of property, plant and equipment 2.61 1.81
Purchase of intangible assets under development (3.72) .
Purchase of other intangible assets (36.05) (50.89)
Proceeds from sale of investment property - 4.72
Net eash generated from/{used in) investing activities (B) ﬁ:‘ (134.46)
S e y

.
A

o

“K.‘.




SHRIRAM FINANCE LIMITED (formerly Shrivam Transport Finance Company Limited)
CIN: L65191TN1979PLCO0T7874
Regd. Office: Sri Towers, 14A, South Phase, ndustrial Estate, Guindy, Chennai — 600 032, Tamil Nadu.
Tel. No: +91 44 4852 4666, Fax: +91 44 4852 5666. Website-wwiv. shriramfinance.in, Email-secrefarial@shriramfinance.in

Notes:

2 Standalone cash flow statement
{Rs. in crores)

Particalars Hal-Ycar Ended
30.09.2024 30,09.2023
{Unnaudited) {(Unaudifed)
C. Cash flow from financing activities
Proceeds from issue of share capital and share application pending allotment (including share 4.19 19.83
premiunt)
Proceeds/(repayment) on seltlement of derivative contracts 20.62 382.42
Increasef/(decrease) in fixed deposits {net) 5,103.50 4,148.03
Amount received from debt securilies 19,256.10 6,342.50
Repayment of debt securities (8,936.46) (9,107.85)
Proceeds/(repayment) of subordinated debts (1,379.57} {236.54)
Amount received from borrowings other than debt securities 46,550.60 34,260.64
Repayment of borrowings other than debt securities (40,732.65) (29,329.42)
Payment of lease liabilitics (106,28} {98.55)
Dividend paid (564,66) (749.94)
Net cash generated from/(used in) financing activities {C) 19,215.3% 5,631.12
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 5,015.61 (3,865.25)
Cash and cash equivalents at the beginning of the year 6,013.37 9,505.30
Cash and cash equivalents at the end of the peried 15,028.98 5,640.05
Componengs of cash and cash equivalents (Rs. in crores)
Cash and cash equivalents at the end of the period As at

3(.09.2024 30,09.2623
(Unaudited) (Unaudited)

iy Cash on hand 145.82 140,39
ii) Cheques on hand 3.66 3.23
iii) Balances with banks {of the nature of cash and cash equivalents) 3,685.73 3,675.09
iv) Call money (CBLO) 699.82 -

v} Bank deposit with original maturity upto three months or less 6,193.95 1,821.34

Fotal 11,028.98 5,640.05




SHRIRAM FINANCE LIMITED (formerly Shriram Transport Finance Company Limited)
CIN: L65191TN1979PLCOOT7874
Regd. Office: Sri Towers, 14A, South Phase, Industrial Estate, Guindy, Chennai — 600032, Tamil Nadu.
Tel. No: +91 44 4852 4666, Fax: +91 44 4852 5666. Website-www.shriramfinance.in, Email-secretarial@shriramfinance.in

Information as reguired by Regulation 52(4) of the Securities and Exchange Board of Indin (Listing Obligations and Disclosure Requirements)

Regulations, 2015
Angexure 1
Sr. Partienlars Siandalone
Ne. Quarter Ended Half-Year Ended Year Ended
30.69,2024 30.06.2024 30.09.2023 30.05.2024 30.09.2023 31,03,2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaundited) | (Unaudited) | (Andited)
1 |Debt-Equity Ratio (times) | 3.99 3.79 3.59 3.99 3.59 3.83
2 {Debt Service Coverage Ratio NA NA NA NA NA NA
3 |Interest Service Coverage Ratio NA NA NA NA NA NA
4 |Ouistanding Redeemable Preference Shares (Quantity) ik Mil Nil Nl Nil il
5 {Outstanding Redeemable Preference Shares (Value) (Rs. in Nit Nil Nil Nil Nil Nil
crores)
6 |Capital Redemption Reserve (Rs. in crores} 53.88 53.88 53.88 53.88 53.88 53.88
7 iDebenture Redemption Reserve (Rs. in crores) 134,25 134.25 419.13 134,25 419.13 134,25
8 INet Worth:‘(Rs_ in crores) 52,031.04 50,455.00 45,930.09 52,031.04 45,930.09 48,463.82
9 |Net Profit After Tax (Rs. in crores) 2,071.26 1,980.59 1,750.84 4,051.85 342628 7,190.48
10 {Earnings Per Equity Share {(Not annualised for the interim
periads)
Basic (Rs.) 55.09 52.70 46.67 107.79 91.40 191.63
Diluted (Rs.) 55.01 52,60 46.51 107.62 91.03 191.02
11 {Current Ratio” NA NA NA NA NA NA
12 |Long Term Debt to Working Capital ® NA NA NA NA NA NA
13 |Bad Debts to Aceounts Receivable Ratio * NA NA NA NA NA NA
14 |Current Ligbility Ratio NA NA NA NA NA NA
15 | Total Debts ! to Total Assets 0.79 0.78 0.7 0.79 0.77 0.78
16 {Debtors Turnover 2 NA NA NA NA NA NA
17 [Inventory Turnover z NA NA NA NA NA NA
18 |Operating Margin (%) NA NA NA NA NA NA
19 |Net Profit Margin (%)’ 20.51% 20.64% 20.44% 20.57% 20.67% 20.55%
20 |Sector Specific Equivalent Ratios
Capital Adequacy Ratio (%) ° 20.16% 20,29% 22.15% 20.16% 22.15% 20.30%
Gross NPA Ratio (%)’ 5.32% 5.39% 5.79% 5.32% 5.79% 5.45%
Net NPA Ratio (%5)* 2.64% 2% 2.80% 2.64% 2.80% 2.70%
NPA Provision Coverage Ratio (%) 51.70% 51.15% 53.10% 51.70% 53.10% 51.79%
Liquédity Coverage Ratio (%) w 234.61% 225.19% 219.57% 234.61% 219.57% 195.55%
Notes

Debt-equity ratio = {Debt securities + Borrowings (other than debt securities) + Deposits + Subordinated liabilities)/ (Equity share capital + Other equity).

1
2 The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence these ratios are generally not applicable
as per proviso to Regulation 52(4) of the Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015.

3 Net Worth = Total equity - Capital reserve {created due to amalgamation).

4 Total debts to total assels = {Debt securities + Borrowings {other than debt securities) + Deposits + Subordinated liabilities)/ Total assels.

5 Net profit margin = Net profit after tax/ Total income.

6 Capilal adequacy ratio = Total capital funds/ Risk weighted assets, calculated as per applicable RBI guidelines.

7 Gross NPA ratio {%) = Gross stage 3 loans/ Gross leans.

8§ Net NPA ratio (%) = Net stage 3 loans/ (Gross loans - ECL on stage 3 loans) where Net stage 3 loans = Gross stage 3 leans - ECL on stage 3 lcans,
9 NPA provision coverage ratio (%) = ECL on stage 3 loans/ Gross stage 3 loans.

10 Liquidity Coverage Ratio (LCR) is calculated as per circular no. RBI2019-20/88DDR.NBFC.(PD) CC. No. 102/03.10.001/2019-20 dated November 04,
20119 issued by the Reserve Bank of India.

{1 NPA =Non-performing assets.
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SHRIRAM FINANCE LIMITED (Formerly Sheivam Transport Finance Company Limited)
CIN: L63 191 TNI979PLCRGTS74
Itegd. Ollice: Sri Towers, L4A, South Phase, Industrial Estate, Guindy, Chennai ~ 600 032, Tamil Nadu.

Tel, Mo +91 44 4852 4666, Fox: +91 44 4852 5666, Website-www shrirpmbnance.in, emait-secrezarial @sheiromlingnce.in

Standalone Security Caver cerfificate as per Regulation 54(3) of the Securities and Exchange Board of Endia (Listing Obligations and Disclosure Requirements) Regufations, 2015

(Rs. it crores)

A n C 1) 4 B G H 1 i R [T Nl o
.. Particadars '_ Deseeiption of | Exclusive Exclusive . | Pari- Pssu | Pari-Fassu { Pari-Passu | Assets not | Elimination {Tatal .- Related to enty those items covered by this certificate -
Sen asset for which | Charge || - Charge Chavge '} Charge '], Charge '} offerecas | (amount in Ctol} Ll - : T :
this cerdlficate | g T EROR T Tl o Seeprity . | negative) - T : S : R
_"’1“5 BDebt for - [Other Securedf  Debifor -f . Assels Other assets Deht amaunt Market .| Careying! |- Market ] .Carrying | Total Value
: which this { - Debt whichthis | shared by .| ‘on which - considered Value for [baok value for| -Value for | value/baok | {K+L+M
certificate | . cerfificate | pavi-passu ftherels pari- more than . cAgsets | cexclusive | pari-passu fvalue for parif ©CAN)
I being issued being issued | debt holder fpassu charge] . " 1§ once (due to | chargedon | chargeassets | .. charge - | passu charge .
SRR L -_(in:lut!cs:- (excluding exclusive Exclusive ‘|where market| | Assets | ussets where,
~debt fur i} ilems . plus pari~ “basis | valueisnot o market value
w2} which this | Covered in. ‘. |passu charge Uepaind ascertalanble Slisant
ceplificateis | cafumn [} R or applicable “} ascertainable -
o} dssued & G o R : or applicable
-ather debt - S
with pari-
s pass BTN :
R B L dhargd Relating (o Column F
Buok Value | Book Value Yes/ No | Book Value | Book Value
ASSETS
Property, Plant andiFreehold  Land| 013 - - - - 335,57 - REEN S 103 B - - 103
Eaui and Buildi
Capitai Work-in-Progress - - - - - - - - - - - -
Right of Use Assets - - - - - 58504 - 585.04 - - - - -
Gaodwill - - - - - 1,406,73 - 1,404,73 - - - - -
Cther [ntangible Asscis - - - - - 483,57 - B8J.57 - - - - -
Inlangible  Asscls  wader| - - - - - 372 - an - - B - -
Development
Investmenls - - - - - 1%,433.02 ~ 11,433.02 - - - -
Loans Loans / advances| 4038289 1,26,969.82 - - - 57,302.02 - 2,24,634.73 - 45,382.89 - - 40.582.89
given  (ncl ol
provisions, NPAs;
ond  sell  down
partlolio)
Invenlorigs - - - - . - - - - - - - -
‘Trade Receivables - - - - - 24.27 - 24,27 - - - - -
Cash and Cash Equivafents - - - - - 11,028.08 - 11,01898 - - - - -
Bank Balonces other ihan - - - B 6,125.23 - 6,125.23 - - - - -
Cash and Cash Equsivalenis
Others - - - - - 6,592.03 - 6,592.063 - - - - -
Total 40,383.04 1,26,969.82 - - - 95,720,E8 - 2,63.073.04 1.0} 408,382.89 - - 40,383.92




SHRTRAM FINANCE LIMITED {formerly Shriram Transport Finance Company Limited)
CIN: La5 191 TN I979PLCONTRTY
Regd. OMice: Sri Towers, {44, South Phase, Indusirial Estae, Guindy, Chennai — 600 032, Tamil Nadu.
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Annexaes 2

Standalone Security Cover cerdificale as per Regutation $4(3) of the Securities and Exchange Board of India (Listing Obligatisas and Disclostre Requi ts) Regulati 2015
(Rs. in crores)
‘A ’ B c D E T G H i T K 1 [ M ] N | )
_ Particulars . Description of [ -Exclusive | ‘Esclusive. | Pari-Passu | Pari-Passu | Pari-Passu | Asselsnot | Elimination | - {Total .+ Related o only those items covered by this certificate
sl wsset Tar avhich :Charge Charge . ] Cherge..§ Charge .|| Charge |- offered as | famountin | . Ctol} N PR ERTIR : :
this certifitate | - EEEE T IR Coniep st iecnrity | negative) | - : S .
relate Lt Debtfor  [Other Sccured| - -Bebt for Assets | Otherassets] = 0 Debl amonnt| - - ¢ f Markel Carrying/ | . Market ‘Carrying | Total ¥alue
Teenarn ol which this - Beht which this | shared by onwhich f ] censidered | Value for, Jhook value for]  Value for - | value/ book | (K+ L+ M
cortifiente | oo certificate . | paripassu | there is parl- S nore thas RS EEN “Assels ] - exclusive pari-passy [value for parif A N)
beingissued | - o0 5 | being issued | dehit Bolder (passu charge L " {anee{dueto] -’ charged o | charpe assets | - charge - | passucharge| o0
ERRT TR ISR BT (includes_ -|: {excluding 2 exelusive o | L] Exclusive | where market| | Assets | assels where {
< debt for Sdtenas { oo UTE plusparia ] s ~basis ) valneis not D fmarket value]
-} which this | Coveredin | ° ' 0" [passucharge] 050 - - | nseertainable i) viseet .
| certificateis | column F) f 10 S IELEE ‘| ar apalicable | aseertainable
o cissued & : i il

10 or applicable

olhier debl
with pari-
RS R
; L : X charge) ! . Relating ta Column B
ook Value | Boak Value Yes/ No Aask Value | Book Value :

LIABILITIES h
Debi securilics 1o which this 37,169.16 - Yes - - - - 37,269.16 - - - - -
cerlificale perfaing

Othier debt sharing pari-passul N - - - A - N N
charge with sbove deby L

Ollhier Debt JERS 15,443.87 - - - 3,434.06 - £8.877.9) - - - - -
Subordinaled debt PN - - - - 301184 - 361184 - - . - -
Borrowings AT 98,464.28 - - - - - 98,464,28 - - - - -
Bank R - - - - - - - - - - - -
Dbt Seeurilies BRI - - - - - - - - - - - -
Deposils . . - - - - Si196.41 - 50,£96.41 - - - - -
Trade payables R - - - - 297,99 - 297,19 - - N N N
[case Liabililics S - - - - - - - - - - - -
Provisions L :__ o - - - - 3146.72 - 316,13 - - - - -
Dihers Lo - - - - 2,501.29 - 2,303.29 - - - - -
Total 37,269.16 1,43,908.15 - - = §9,760.12 - 2,10,937.43 - - - - -
Cover an Book Ynlue R IR : B IR N : o S 1,08
Cover on Markel Value o
Exclustve 108 Pari-Passu - oS
Security Securily
Cover Ratio Cover Ratio
Noles:
1. We confirm thal she Company has complied wilh the covenants joned in the discl d of the Secured red ble non rorlible dol

2. Thg market value of Rs. 0.61 crore ol the Frechold Lend is on (he basis of certified valuation denc on May 23, 2022,
3, The markel value of Rs. §.02 crore of the Building is on the basis of certified valustion done on April 21, 2023,

Y, 5. Chakr
Managing Director
DIN: G052368

Place: Mumlas
Dale: Oclobor 235, 2024




M M Nissim & Co LLP G. D. Apte & Co.

Chartered Accountants Chartered Accountants
Barodawala Mansion, Neelkanth Business Park,

B wing, 3 Floor, Office No. 509, 5t floor,

81, Dr. Annie Besant Road, Nathani Road, Vidyavihar West
Worli, Mumbai 400018 Mumbai 400086

Independent auditor's review report on Unaudited Consolidated Quarterly Financial
Results of Shriram Finance Limited for the quarter and half year ended September 30, 2024,
pursuant to Regulation 33 and Regulation 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Shriram Finance Limited (Formally, Shriram Transport Finance Company Limited)

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Shriram Finance Limited (“the Holding Company” or “the NBFC”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as the
“Group”), and its share of the net profit after tax and total comprehensive income of its
associate for the quarter and half year ended September 30, 2024 (“the Statement”)
attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 and Regulation 52 of the Securities and Exchange Board of
India (“the SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“the Listing Regulations™).

2. This Statement, which is the responsibility of the Holding Company’s Management and
approved by its Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act,
2013 (“the Act”) as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, and in compliance with Regulation 33
and Regulation 52 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410- ‘Review of Inferim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
("ICAT"). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free from material misstatement. A review of
interim financial information consists of making inquiries, primarily of Holding
Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Act, and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion,

We also performed procedures in accordance with the circular No, CIR/CED/CMD/ 44/
2019 dated March 29, 2019 issued by the SEBI under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.
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M M Nissim & Co LLP G. D. Apte & Co.
Chartered Accountants Chartered Accountants

4, The Statement includes the results of the following entities:

‘Nameof theentity . o w0 Relationship
Shriram Finance Limited (formerly known as Shrivam | Holding Company
Transport Finance Company Limited)

Shriram Housing Finance Limited Subsidiary Held for Sale

Shriram Automall India Limited Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review report of the other auditors referred to in
paragraph 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the Ind AS 34 prescribed under Section 133 of the Act, as amended
read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 and Regulation 52 of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of a subsidiary included in the Statement,
whose interim financial results reflect total assets of T 13,393.09 Crore as at September 30,
2024; net profit after tax from discontinued operations of ¥ 78.63 Crore and 2 127.51 Crore
for the quarter and half year ended September 30, 2024, respectively; other comprehensive
income of % 0.69 Crore and ¥ 0.74 Crore for the quarter and half year ended September
30, 2024, respectively and cash inflow of ¥ 141,14 Crore for the half year ended September
30, 2024, as considered in the Statement. Those interim financial results have been
reviewed by other auditors whose report have been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary, is based solely on the report of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

The Statement also includes the Group's share of net profit after tax (net) of T 3.38 Crore
and % 4.55 Crore and other comprehensive income of T Nil and ¥ 0.04 Crore for the quarter
and half year ended September 30, 2024, respectively, as considered in the Statement, in
respect of an associate. These interim financial information have been reviewed by other
auditor whose report has been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of
this associate, is based solely on the report of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Qur conclusion on the Statement is not modified in respect of these matters.
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M M Nissim & Co LLP G. D. Apte & Co.
Chartered Accountants Chartered Accountants

7. As described in note 18 to the Statement, the figures for the quarter ended June 30, 2024
and for the quarter and half year ended September 30, 2023 as reported in this Statement
were reviewed by predecessor joint auditors who expressed an unmodified conclusion on
those Consolidated Financial Results vide their Review Report dated July 26, 2024 and
October 26, 2023 respectively. Figures for the year ended March 31, 2024 as reported in
this Statement were audited by predecessor joint auditor who expressed an unmodified
opinion on those annual Consolidated Financial Results vide their audit report dated April
26, 2024.

Our conclusion on the Statement is not modified in respect of this matter.

For M M Nissim & Co LLP For G. D. Apte & Co.
Chartered Accountants Chartered Accountants
Firm Registration Number: 107122W/W100672 Firm Registration Number: 100515W

KMW'

QoyenT

e

Umesh S, Abhyankar

anish Singhania

Partner AN Partner

Membership Number: 155411 \\\ ey Membership Number: 113053
ICAT UDIN: 24155411BKGYEK1953 ICAI UDIN: 24113053BKBFPT5938
Place: Mumbai Place: Mumbai

Date: October 25, 2024 Date: October 25, 2024
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SHRIRAM FINANCE LIMITED (formerly Shriram Transport Finance Company Limited)

CIN: Les191TN1979PLCODTR74
Regd. Office: Sti Towers, 14A, South Phase, Industrial Estate, Guindy, Chennai — 600 032, Tamsl Nadu.
Tel. No: +91 44 4852 4666, Fax: +91 44 d852 5666, Website-www.shriranifinasce.in, email-secretarial@shrizamfinance.in

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR ENDED SEFTEMBER 30, 2024

(Rs. i1t crores)

Sr.  [Particulars Quarter Ended Half Year Ended Year Encled
No,
30.09,2024 30L06,2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
(Unawdited) | {Unaudited) | (Unaadited) | (Unnudited) | (Unawdited) {Audited)
Revenue from operativns
{t} |Interest income 9.414.50 9,362,79 821656 19,177.29 1590451 33,399.66
(i1}  |Dividend income 1.69 - 1.45 1.69 145 1.45
(i) |Rental inconze - - 0.06 - 0.52 0.43
(iv) [Fees and commission income 18426 163.77 [96.51 218.03 173.28 457,38
(v} [Net gain on fair value changes 15.06 (12.64} £.56 242 72,80 95.65
(vi) {Net gain on derecognition of financial instruments under amortised cost category 47,02 43.27 112.52 50,29 189.27 324.65
(vii) }Other operating income 97.0¢ 95.15 116.82 15216 216.78 485,49
(I} |Total revenue from aperations 10,089.54 9,592,34 §,545.44 19,681.88 16,558.31 34,964.41
{I1) |Ciher income 7.14 4,73 8.97 £1.87 14.15 33.20
(111} |Total income {(1+1§) 10,094,68 9,597.07 856445 19,693.75 16,572.46 34,957.61
Expenses
(i} [Finance costs 4,35042 4,128.91 3,621.86 847931 7,109.40 14,806.12
(i} |Fees and cominission expenses 146.78 101.33 104.01 248,11 188.29 428.69
(iif) [mpairment on financial instrurments 1,234.99 1,187.55 1,i128.55 2,422.54 2,007.16 +4,518.34
(iv) [Employes benefits expenses 906.67 26835 790.38 1,775.02 1,580.77 3,215.59
(v} {Depreciation, amcrlisation and impairment 158.86 §53.48 136.78 31234 268,65 568.83
(vi) {Other expenses 547.43 490 86 430,59 1,038.29 818.29 1,776.40
(I¥) |Total expenses 7,345,158 6,930.48 6,212,17 14,275.63 £1,971.56 25,313.97
(V) |Profit before exceptiunal items and tax (T11 - 1Y) 2,751,583 2.666,59 2,352.28 5,418.12 4,599.90 9,683.64
{V1) |Exeeptional items - - - - -
(VII) |Profit before tax from continuing operations (V+ VI) 2,751.53 2,666,59 2,352.28 5,418.12 4,599.90 0,683.64
{VIIT) [ Tax expensec:
(1) [Cursent tax 815.19 995.26 808.81 1.810.48 1,526.88 3,400,006
(2) |Deferred tax (134.92) (309.29) (20737) (444,21} (353.26) (996.90)
(IX) {Profit for the periad from continuing operations (VI[ - VILI) 2,071.26 1,980.5% '1,750.84 4,051.85 3,426.28 7,190.48
{X) |Share of profit/ (loss) of associnte 3,38 1.17 2.56 4,55 3.61 7.8
(XI) |Net profit after taxes and share of profit/ floss) of assoclate from continuing 2,074.64 1,98L.76 1,753.40 4,056.40 3,424.89 7,198.26
operations (IX+X)
{(XI1) [Discontinued operations: (Refer note 7 & 19)
Profit before tax from discontinued operations 97.24 64.22 51.88 161.46 104.82 276.53
Tax cxpenses of discontinued operations 18.61 15.34 13.45 33.95 30,69 75.90
Net prafit after tax for the period from discontinued operations 78,63 48.88 38,43 12754 74,13 200.63
(XTITY |Net profit after tax for the perlod fron tetal sperations (X1+ X11) 2,153.27 2,030,064 1,791.83 4,183.91 3,504,402 7,398.89
(XI¥) [Other comprehensive income
From continning eperations
(A) {(i) tems that will not be reclassified to profil or loss
Remeasurement gain/{loss) on defined benefit plan (8.10) (0.96) (14.51) (9.06) 27.71) (78.09)
Gain / (foss) on Fair valuation of quoted investments in equity shares {345) 3.07 {1.45) (0.38) 12,72 16.49
Share of other comprehensive income from associates 0.0 0.06 0.04 0.05 {0.08) {0.08)
(i1) Income tax relating to items that will not be reclassified ta profit or less 2.94 (0.53) 4.01 2.38 3,77 15.50
Tax on share of other comprehensive income from associates 0.01 (0.02) (0.0 {0.01) 0.02 0.02
Subfotal (A) (8.64) 1.62 (11.92) (7.02) (11.28) (46.16)
(B} (i) ltems dsat will be reclassified to profit or foss
Cash flow hedge reserve
Gain/(loss) on effective portion of hedging instruments in a cash flow hedge 161.24 8.53 148.33 109.77 4477 {56.12}
(i) Income tax relating to items that witl be reciassified to profit or loss (25.48) {2.15) (37.03) {27.63) {11.27) 1442
Subtotal (B) 1576 6.38 111,00 52.14 33,50 {42.00)
Other compreheasive intome from continning sperations (A + 1) 6712 8.00 99.08 75,12 22,22 {88.16




(Rs. in crores)

Sr, |Particulars Quarter Ended Half Year Ended Year Ended
MNo.
30,09.2024 30.46.2024 30,09,2023 30.09.2024 30.09.2023 31.03.2024
{(Unaudited) | (Unnudited) | (Unaudited) | (Unnudited) | (Unaudited) (Auwdited)
From disconfinued operations
{Cy  [€i) Items that will not be reclassified to prefit or less
Reineasurement gain/(ioss) on defined benelit plan ({0.66) (0.66} (0.01} (1.32) {0.36) (0.34)
{ii) Income 1ax relating to items that wilf not be reclassified to profit or loss 0.k6 0.17 0.00 0.33 0,09 Q.17
Subtotal (€) (0.50) (0.49) (.01} (0,99) {027 (0.17)
(B {(1) Items that will be reclassified to profit or Joss
Cash flow hedge reserve
Gain/{loss) on effective portion of hedging instraments in a cash flow hedge 1.60 (1.26) {0.64) 0.34 (0.65) 0.14
(it} Encome tax relating to itenss that will be reclassified to profit or foss {041 022 9.16 (0.0%) 0.16 (0.04)
Subtotal (I}) 1,19 {0.94) (0.48) 0.5 (0.49) 0,10
Other comprehensive income from discontinued operations {(C+ D) 0.6% {1.43) {0.49) {74) (0.76) {0.07)
(XV) [Total comprehensive income for the period (XITI+ X1V) 2,221.08 2,037,218 1,890,42 4,258.29 3,525.48 1,310,606
(XVI) [Profit / (Loss) for the period attributable to
- Owners of the Company 2,140.40 2,022.80 §,786.10 4,163.20 349134 7,366.38
- Nea - Conlrolling Interests 12.87 7.84 373 2071 12.68 32,51
(XVI1} |Other comprehensive income / (loss) for the period attributable (o
- Owners of the Company 67,78 6.72 48.67 74.50 2858 (88.25)
- Non - Confrolling Interests 0.03 (0.15) {0.08) (0.12) {0.12) 0.02
(XVIIN) | Total comprehenstve incmne / {loss) for the periad attributable to
- Owners of the Company 2,208.18 2,029.52 1,884.77 4,232.70 3,512.92 7,278.13
« Non ~ Controfling Tnterests 12.990 7.69 5.65 20.59 12.56 32.53
{XIX) [Paid-up equity share capltal (face valuee Its, 10/- per shiare) 374.99 37591 375,33 373,90 375.35 375.79
{XX) [Other equity 44,571.38
(XX1) {Enrnings per equity share (Not nanualised for the interint periods)
Continulng Operations:
Basic (Rs.) 55.18 52.73 46,14 107.91 91.50 191.84
Diluted (Rs.) 35.10 52.64 46,58 107,74 91.13 £91.23
Discontinued Operations:
Basic (Rs.) 175 109 0.87 2.84 164 448
Dituted (Rs.) 1.7% 1.09 0.87 284 1.63 447
Tatal Operations:
Basic (Rs.) 5693 53.82 47.61 110,75 93.14 196.32
Diluted (Rs.) 36.85 53.73 4745 110.57 92.76 195.69




SHRIRAM FINANCE LIMITED (formerly Shrivam Transport Finance Company Limited)

CIN: L6519 TN1979PLCO0T874

Regd. Office: Sri Towers, 14A, South Phase, Industrial Estate, Guindy, Chennai — 600 032, Tamil Nadu.
Tel. No: +91 44 4852 4666, Fax: +91 44 4852 5666, Website-www,shriramfinance. in, email-secretarial@shriramfinance.in

Notes!
1. Statement of consolidated assets and liabilitics
{Rs, in crores)
Sr. Particulars As at As at
No, 30.09.2024 31,03.2024
{Unandited) {Andited)
ASSETS
(1} {Financial assets
{a) |Cash and cash equivalents 11,028.98 6,182.36
(b)y  |Bank balance other than (a) above 6,12523 4,990.44
(¢} |Derivative financial instruments 309.86 32648
(d) [Receivables
(1) Trade receivables 2427 51.63
(I Other receivables 292,27 340.53
{e} iLoans 2,24,654.73 2,18,695.61
(f)y |Investments 11,615.70 947182
(g} |Other financiak assets 70.99 370.56
Total financial assets 2,54,122.03 2,40,429.44
(2} {Non-financial asse(s
{a) |Current tax assets (net) 687.39 593.03
(b} |Deferred tax assets (net) 3,303.00 3,069,338
{c) |Investment property 0.00 0.99
(d) [Property, plant and equipment 920.76 941.07
(e) |Intangiblie assets under development 3.72 -
(H) |Goodwill 1,406.73 1,740.94
(g) |Other intangible assets 883.57 1,634 87
(k)  |Other non-financiak assets 36531 456.59
Total non-financial assets 7,570.48 7.836.87
{3) [Investment property held for sale 0.97 -
{4) |Asscts associated with Subsidiary held for sale 13,393.69 -
‘Fotal assets 2,75,086.57 2,48,266.31
LIABILITIES AND EQUITY
Liabilities
(1) |Financial liabilities
(a) [Berivative financial instruments 0.07 -
{b) |Payables
(1) Trade payables
(i} total outstanding dues of micro enterprises and small enterprises - 0.02
(ii} tota} outstanding dues of creditors other than micro enterprises and smalf enterprises 297.79 245.86
(H) Other payables
(i) total outstanding dues of micro enterprises and small enterprises 0.58 225
(i{) 1otal outstanding dues of creditors other than micro enterprises and small enterprises 1.9 3.16
(¢)  [Debt securities 56,147.09 46,450.68
{d} [Borrowings (other than debt securities) 98,464,28 £,00,152.44
(e) |Deposits 50,196.41 44,443 .66
{f) {Subordinated liabilities 301184 4,449.30
(g) |Other financial liabilities 1,890.51 2,030.64
Total financial liabilitics 2,10,009.76 1,97,778.01
(2) |Non-financial liabilities
(a)  [Current tax liabilities (net) 300.76 237.79
() |Provisions 316.73 304.78
{c) |Other non-finasncial liabilities 110.18 269.04
Total non-financial liabilities 927.67 §11.61
Total liabilities 2,10,937.43 1,98,589.62
{3) |Liabilitics associated with Subsidiary held for sale 11,006.90 -
4) (Equity
(a)  |Equity share capital 375.99 375.79
(b) (Other equity 52,0157t 48,571.38
Total equity §2,391.70 48,947.17
Non-controlling interest 750.54

Total linbilities and equity

2,75086.57




SHRIRAM FINANCE LIMITED (formerly Shriram Transport Finance Company Limited)
CIN: L6591 TNI979PLC0O07874
Regd. Office: Sri Towers, 14A, South Phase, Industrial Estate, Guindy, Chennai — 600 032, Tamil Nadu.
Tel. No: +91 44 4852 4666, Fax: +9] 44 4852 5666. Website-www.shriramfinance.in, email-secretarial@shriramfinance.in

Notes:

2. Consolidated cash flow statement
{Rs in crores)

Particulars Half-Year Ended

30.09.2024 30.09.2023

(Unaudited) {Unaudited)

A. Cash flow from operating activities

Profit before tax from continving operations 5,418.12 4,599.90
Profit before tax from discontinued operations 161.46 104.82
Adjustments for:
Depreciafion, amortisation and impairment 312.34 268.63
Share based payments to employees - 9.30
[nterest income on loans (18,591.77) {15,363.32)
Finance costs 8,479.33 7,102.40
Loss/(profit) on sale of property plant and equipments {net) 2.27 (3.50)
Fair value adjustments to investments (0.17) 1.00
Fair value adjustments related o subsidiary inferest income on account of censolidation - 19.57
Fair value adjustment related (o subsidiary finance cost on account of censolidation - 0.11
Dividend Income (51.69) (1.45)
Impairment on loans 2,400.47 1,998.90
Impairment on investments 10.56 10.23
Impairment on undrawn loan commitment 11.53 (6.67)
Impairment on other assels (0.02) 4.70
Unwinding of security deposit (2.86) 2.44
Net {gain)/loss on fair value changes on derivatives 0.07 -
Net {gain)/loss on fair value changes on investment (36.02) (95.46)
Net (gain)/loss on fair value changes on direct assignment 33.53 22.66
Net gain on derecognition of financial instrwnents under amortised cost category (90.29) (189.37)
Cash inflow from interest on loans 17,911.58 14,852.29
Cash outflow towards finance costs (6,222.78) (5,678.10)
Cash flow from discontinued operations of operating nature {17.61) (47.63)
Operating profit hefore working capital changes 9,778.05 7,618.47
Movements in working capital:
Decrease/(increase) in loans (18,445.60) (16,676.08)
Decrease/{increase) in investments (2,311.68) {387.94)
Decrease/{increase) in receivables 124,78 90,80
DPecrease/(increase) in bank deposits (1,325.96) 1,2716.4%
Decrease/(increase) in other financial assets (2.73) {2.99)
Decrease/(increase) in other non-financial assets (8.90) 20.535
Increase/(decrease) in payables 86.04 26.66
Increase/(decrease) in other financial liabilities 4.11 246.69
Increase/(decrease)} in non-financial labilities {157.12) {105.50)
Increase/(decrease) other provision (0.07) 21.93
Movement in working capital in discontinued operalions (983.03) {1,893.73)
Cash used in operations (13,242.11) {9,764.04)
Direct taxes paid (net of refunds) (1,662.39) (1,428.718)
Direct taxes paid {(nel of refinds) of discontinued operations {44.35) (29.95)
Net cash flows from/(used in) operating activities (A) {14,948 .85) (11,223.38)




SHRIRAM FINANCE LIMITED (formerly Shriram Transport Finance Company Limited)

CIN: L65191TNI979PLCO0OT7874

Regd. Office; Sri Towers, 14A, South Phase, Industrial Estate, Guindy, Chennai — 600 032, Tamil Nadu.
Tel. No: 491 44 4852 4666, Fax; +91 44 4852 5666, Website-wwiw,shriramfinance.in, email-secretariasl@shriramfinance.in

Notes:

2,

Consolidated cash flow statement

(Rs in crores)

Particnlars Half-Year Ended
30.09.2024 30.09.2023
(Unaudited) {Unaudited)
B. Cash flow from investing activities
Purchase of property, plant and equipment (103.30) (70.56)
Proceeds from sale of properly, plant and equipment 2.61 1.81
Purchase of intangible assets under development {3.72) -
Purchase of other intangible assets (30.05) (50.89)
Proceeds from sale of investment property - 4.72
Cash flow from discontinued operations of investing nature (15.88) (6.76)
Net cash generated from/(used in) investing activities (I3} (150.34) (121.68)
C. Cash flow from financing activities
Proceeds from issue of share capital and share application pending allotment 4.19 19.83
(including share premium )
Proceeds/(repayment) on settlement of derivative contracts 20.62 382.42
Increase / (decrease) in fixed deposits (net) 5,103.50 4,148.03
Amounts received from debt securities 10,256.10 6,342.50
Repayments of debt securities {8.936.46) (9,107.85)
Proceeds/{repayment) of subordinated debts (1,379.5D (236.54)
Amounts received from borrowings other than debt securities 46,550.60 34,260.64
Repayments of borrowings other than debt securities (40,732.65) (29,329.42)
Payment of lease liabilities (106.28) (103.43)
Dividend paid (564.66) (749.94)
Cash flow from discontinued operations of financing nature 1,040.55 1,802.60
Net cash flows from financing activities (C ) 20,255,94 7,428.84
Net increase in cash and cash equivalents (A+B+C) 5,156,735 (3,916.21}
Cash and cash equivalents at the beginning of the year 6,182.36 9,932.84
Less: Cash and cash equivalents of discontinued operations (310.13) (376.58)
Cash and cash equivalents at the end of the period 11,028.98 5,640.05
Components of cash and cash equivalents
(Rs. in crores)
Cash and cash equivalents at the end of the period As at
30.09.2024 30.09.2023
(Unaudited) (Unaudited)
i) Cash on hand 145.82 140.39
ii} Cheques on hand 3.66 3.23
iii) Balances with banks (of the nature of cash and cash equivalents) 3,685.73 3,675.09
iv} Cali money (CBLO) 999.82 -
v) Bank deposit with original maturity upto three months or less 6,193.95 1,821.34
Total 11,028.98 5,640.05
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SHRIRAM FINANCE LIMITED (formerly Shriram Transport Finance Company Limited)
CIN: L6519 TNI979PL.CO0T874
Regd. Office: Sri Towers, 14A, South Phase, Industrial Estate, Guindy, Chennai — 600 032, Tamil Nadu.
Tel. No: +91 44 4852 4666, Fax: +91 44 4852 5666. Website-wwiv.shriramfinance.in, email-secretarial@shriram{inance.in
Notes:

The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors in their respective meetings held on October
25,2024,

The Consotidated Financial Results (the 'Statement' or 'Results’) of Shriram Finance Limited (the 'Parent’ or the 'Company'} and its subsidiary (the Parent and its
subsidiary together referred to as 'the Group') and its associate Shriram Automalt India Limited, together with the Results for the comparative reporting periods
have been prepared in accordance with recognition and measurement principles laid down in Indian Accounting Standard (‘Ind AS’) 34 - Interim Financial
Reporting and as prescribed under Section 133 of the Companies Act, 2013 (‘the Act’} read with Companies (Indian Accounting Standards) Rules, 2015 as
amended from time to time and the other accounting principles generally accepied in India and in compliance with Regulation 33 and 52 read with Regulation 63
(2) of Securities and Exchange Beard of India (*SEBI’) {Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended {the ‘Listing
Regulations’). The entities consolidated in the results of the company are as under -

Name of the Company % Sharcholding and veting power of Consolidated as
Shriram Finance Limited

Shriram Housing Finance Limited 83.76% Subsidiary Held for Sale

Shriram Automall India Limited 44,56% Associate

These consolidated financial results would be available on the website of the Company (www.shriramfinance.in) and on the website of BSE Limited
{wwnw.bseindia.com) and National Stock Exchange of India Limited {www nseindia.com),

The Group has applied its material accounting policies in the preparation of this Statement consistent with those followed in the Consolidated financial statemments
for the year ended March 31, 2024, Any application of guidance/ clarification/ directions issued by RBI or other regufations are implemented prospectively when
they become applicable,

The consolidated financial results for the quarter and half year ended September 30, 2024 have been reviewed by the joint statutory auditors, viz. M M Nissim &
Co LLP, Chartered Accountants and G, D. Apte & Co,, Chartered Accountants.

The Board of Directors of the Company in its meeting held on May 13, 2024 had approved the proposal for disinvestment of the Company’s entire stake in
Shriram Housing Finance Limited (SHFL), a debt-listed non-material subsidiary of the Company and in this regard, the Company has entered into the share
purchase agreement with Mango Crest Investment Ltd {an affiliate of Warburg Pincus). Approvals from Competition Commission of India (CCI) and RBI have
heen received. The approval from RBI is subject to compliance of certain conditions by the buyer. The management believes that the sale is highly probable and
accordingly, the assets and liabilities in SHFL have been classified as held for sale in accordance with Ind AS 105. The same have been measured at lower of
carrying value and fair value less cost to sell.

The Board of Direciors of the Company in its meeting held on April 26, 2024 had approved acquisition of 100% equity stake in Shriram Overseas Investments
Private Limited from Shriram Investments Holdings Private Limited, subject to approval of Reserve Bank of India (RBI).

The Board of Directors in their meeling held on October 25, 2024 declared inferim dividend of (220%) Rs. 22/~ per equity share of face value of Rs. 10/~ each fily
paid up for the financial year 2024-25. The record date for payment of interit dividend is November 07, 2024. The interim dividend will be paid to eligibie
Members on or before November 24, 2024 subject to deduction of tax at source as per the applicable rate(s) to the eligible sharcholders.

Pursuant (o the fina!l dividend for the financial year 2023-24 approved by the sharcholders at the 45th Annual General Meeting held on July 30, 2024, the Company
paid the final dividend of (150%) Rs. 15/- per equity share of face value of Rs. 10/ each fully paid up apgregating to Rs, 5,638,967,235/- (gross) subject to
deduction of tax at source as per the applicable rate(s) to all the eligible shareholders. Fhe record date for payment of final dividend was July 23, 2024 and the
payiment was made on August 09, 2024, With this, the totat dividend paid for the financial year 2023-24 was Rs. 45/ per equity share (i.e. 450%).

The Board of Directors of the Company at its meeting held on October 25, 2024, has considered, approved and recommmended sub-division/ split of 1 (one) fully
paid equity share of face value of Rs.10/- {Rupees ten only} each held by sharehelders of the Company into 5 (Five) fully paid equity shares of face value of Rs. 2
{Rupees Two only) each, by alteration of the Capital Clause of the Memorandum of Association of the Company. The sub-division/ split will be subject to
approval of Members of the Company.

During the quarter ended September 30, 2024, the Company allotted 77,656 equity shares of face value of Rs, 10/- each fully paid up at an exercise price of Rs.
193.55 per equity share {including premium of Rz, 183.55 per equity share) under the Shriram Finance Limiled Employee Steck Option Scheme 2023 (No. 1} on
various dates.

On Septetber 30, 2024, the Company issued and allotted U8$500,000,000 6,15% senior secured notes due 2028 in offshore market (Social Bonds) for a sum of
Rs.41,83,45,81,650/- under USD 3.5 Billion Global Medium Term Note Programme. The said Social Bonds were listed on Global Securities Market - India
International Exchiange (INX) on October 7, 2024,




Notes:

SHRIRAM FINANCE LIMITED (formerly Shriram Transpert Finance Company Limited)
CIN: Last9 I TNI979PLCO0T874
Regd. Oftice: Sri Towers, 14A, South Phase, Industrial Eslate, Guindy, Chennai — 600 032, Tamil Nadu,
Tel. No; +91 44 4852 4666, Fax: +91 44 4852 5666. Website-wwiw.shriramfinance.in, email-secretarial@shriramfinance.in

14 The Group invoked resolution plans to relieve COVID-19 pandemie related stress 1o eligible borrowers. The resolution plans were based on the parameters laid
down in the resolution policy approved by the Board of Directors of the Company and in accordatice with the guidelines issued by the RBI on August 6, 2020 and

May 5, 2021.

Disclosure as per the format prescribed as per the notification no. RBE2020-21/16 DOR.NQ.BP.BC/3/21.04.048/2020-21 dated August 6, 2020 and RBI/2021-

22/31/DOR.STR.REC.11 /21.04.048/2021-22 dated May 05, 2021 :
Details pertaining to the Company are as follows -

(Rs. inn crores)

‘Type of horrower {A) {B) (9] (D) (E)
Exposure to OF (A}, Qf (A) Of (A) Expesure fo
accounts agpregale amount amount paid accounts
classified as | debt that | written off by the classificd as
Standard | slipped into | during the | borrowers Standard
consequent fo| NPA during | half-year during the consequent to
implementati | the half- Lialf- year | implementation
on of year of Resolution
Resaolution Plan — Position
Plan - as at the end of
Pasition as at this ialf-year
the end of the
Personal Loans # 285.04 7.34 1.13 04 55 182,02
Corporate persons* - - - - -
Of which, MSMEs - - - - -
Others - - - - -
Total 285.04 7.34 1.13 94.55 182.02
¥As defined in Section 3(7) of the Insolvency and Bankruptey Code, 2016,
# pertains to automabile loans.
Details pertaining to the subsidiary held for sale are as follows - (Rs. in crores)
Type of borrower (A) (B) {C) (D) {E)
Exposure to Of (A), Of (A) Of (A) Exposure to
acconnts agpregate amount amount paid accounts
classified as | debt that written off by the classified as
Standard | slipped into | during the { borrowers Standard
censcquent ta| NPA during |  half-year during the | consequent to
implemendati | the hall- half- year { implementation
on of year of Resolution
Resolution Plan - Position
Plan - as at the end of
Position as at this half-year
the end of the
Personat Loans # 52.24 4.8} - 6.34 41.09
Corporale persons® 11.05 - 10.79 - 0.26
Of which, MSMEs - - . - .
Others - - - - -
Totai 63.29 4.81 10.79 6.34 41,35

15 Disclosure pertaining to RBI Master Direction - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 Reserve Bank of India (Transfer of Loan

Exposures) Directions, 2021 dated Sepiember 24, 2021

a (i) Details of Loans not in default transferred by the company through assignment during the half year ended September 30, 2024:

Particulars As at Sept 30, 2024

Count of loans accounis assigned 13,949
Amount of lean accounts assigned (Rs. in crores) 1,034
Weighted average maturity (in months) 41
Weighted average holding period (in months) 8
Retention of beneficial economic interest (%) 10%
Coverage of tangible security 100%
Rating wise distribution of rated loans Not rated
Delails of transfer through assignment by the subsidiary heid for sale in respect of loans not in defauli; during the half-year ended on September 30, 2024 :
Particulars As at Sept 38, 2024

Count of loans accounts assigned 3,202
Amount of joan accounts assigned (Rs. in crores) 646
Weighted average maturity {in months) 135
Weighted average holding period {in months) 8
Retention of beneficial economic interest (%) 12
Coverage of tangibie security (%) 48
Rating wise distribution of rated loans Not raled




SHRIRAM FINANCE LIMITED (formerly Stirivam Transport Finance Company Limited)
CIN: LaSt91TNE979PLCC07874
Regd, Office: Sri Towers, 14A, South Phase, Industrial Estate, Guindy, Chennai — 604 032, Tamil Nadu.
Tel. No: +91 44 4852 4666, Fax: +91 44 4852 5666. Websile-www.shriram finance.in, emaif-secretarial@shriramfinance.in

Notes:

(i) Details of transfer done by the subsidiary held for sale through PTC in respect of foans not in default; during the half-year ended on September 30, 2024

Particulars As at Sept 30, 2024
Count of loans accounts assigned 2,669
Amount of foan accounts assigned (Rs, in crores) 675
Weighted average maturity {in months) 213
Weighted average hoiding period (in months) 11
Retention of beneficial economic interest (%) -

Coverage of tangible security 64

Rating wise distribution of rated loans

Series Al PTCs- AAA {S0)

(i) Delails of transfer done by the subsidiary held for sale through Co-Lending in respect of loans not in default; during the half-year ended on September 30, 2024

Particufars As at Sept 30, 2024
Count of loans accounts Co-l.ent 1,450
Amount of loan accounts Co-lent {Rs. in crores) 306
Weighted average maturity (in months) 152
Weighted average holding period (in months) 3
Retention of beneficial economic interest {%0) 20.00
Coverage of tangible scourity 53,14
Rating wise distribution of rated ioans Not rated

b The Group has not acquired any loans nol in default through assignment during the half year ended September 30, 2024.

¢ Fhe Group has not transferred any stressed loans during the half year ended September 30, 2024,

d  The Group has not acquired any stressed Joans during the half year ended September 30, 2024.

16 Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
is attached in Annexure 1.

17 The Company and its subsidiary held for sale Shriram Housing Finance Limited are in the business of financing and there are no separate reportable segments
identified as per Ind AS 108-Operating segments. The Group operaies in a single domestic geographical segment. Further its associate is primarily engaged in the
business of facilitation service.

18 Figures for quarier ended June 30, 2024 and for the quarter and half year ended September 30, 2023 and year ended March 31, 2024 were reviewed/audited, as the

case may be, by the predecesser joint statutory auditors of the Parent Company.




SHRIRAM FINANCE LIMITED (formerly Shriram Transpert Finance Company Limited)
CIN: L65191TN1979PLCO0TE74
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Notes:
19 Summary results of the discontinued operations are given below - ( refer note no.7)
(Rs. in crores)

Sr. Particulars Quarter Ended Hall Year Lnded Year Ended |3
No.
30.09.2024 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 31,03.2024
(Unaudited} | (Unandited) | (Unandited) | (Unandited) | (Unandited) {Audited)
1 jRevenue from operations 458.66 433.59 328.26 892.25 616.20 1,415.11
2 |Other income 0.01 0.0t 0.28 0.02 0.27 0.27
3 |Total income 458,67 433.60 328.54 892,27 616.47 1,415.38
4 |Total expenses 361.43 369.38 276.66 730.81 511.65 i,138.85
5 |Profit before tax from discontinued operations 97.24 64,22 51.88 161.46 104,82 276.53
6 iTax expenses 18.61 15.34 13.45 33.95 30.69 75.90
7 |Profit after tax from discontinued operations 78.63 48.88 38.43 127.51 74.13 200.63
8 |Other comprehensive income from discontinned 0.69 (1.43) (0.49) (0.74) (0.76) 0.07)
operations
9 [Tolal comprehiensive income from diseontinned 79.32 47.45 3795 126,77 73.37 200.56
operations

20 The figures for the previous periods have been regrouped/ rearranged wherever necessary to conform to the cusrent period/ year preseniation.

For Shriram Finance Limited
(formerly Shrbram Transport Finanee Company Limited)

.lalil'aval‘lL o
Place: Mumbai Kdanaging Dirsctor &
Date: October 25, 2024 DIN: 00052308
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Information as vequirved by Regulation 52(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosuze Requirements) Regulations, 2018

Annexure 1

(Rs, in crores}

Sk, Particulars Consolittated
No.
Quarter Ended Half-Year Onded Year Ended
30,09,2024 30,06.2024 360.09.2023 30.09.2024 36.09.2023 31.03.2024
(Unandited) | (Unaudited) | (Unaundited} | (Unaudited) | (Unaudited) {Audited)
L. |Debt-Equity Ratio (times) : 4.15 3197 315 4.15 3.15 3.99
2. |Debt Service Coverage Ratio ® NA NA NA NA NA NA
3. |interest Service Coverage Ratio NA NA NA NA NA NA
4. [Outstanding Redecimable Preference Shares (Quantity) i Nif il Nil Nit Nil
5. [Outsranding Redeemable Preference Shares {Value) (Rs. in crores) Wil Nil Nil Nit Nil INil
6. [Capital Redemption Reserve {Rs. is1 crores} 53.88 53.88 53,88 53,88 53.88 53.88
7. {Dehenture Redempiion Reserve (Rs. in crores) 134.25 134,25 419.i3 134,25 419,13 134.25
8. Net Worlld® (Rs. in crores) 52.287.63 50,306.36 46,202.03 52,287.13 46,202.05 48 842,60
9. |Net Profit After Tax (Rs. in crores) 2,153.27 2,030.04 1,791.83 +4,183.91 3,504.62 7,398.89
10. [Eamings Per Equity Shase (Not annalised for the interim periods)
Basic (Rs.) 56.93 53,82 47.61 110.75 93,14 §96.32
Difuted (Rs.) 56.85 53,73 47.45 110,57 92.76 195,69
11. |Curvent Ratio NA NA NA NA NA NA
12. |Long Tenn Debt to Working Capital NA NA NA NA NA NA
13, |Bad Debis to Accounts Receivable Ratio NA NA NA NA NA NA
14, [Cumrent Linbility Ratio NA NA NA MNA NA NA
i3 ITotat Debts to Total Assets 0.79 6.79 0.78 6,79 0.78 0.79
16. {Debtors Temover NA NA NA NA NA NA
17. {inveatory Turnover NA NA NA NA NA NA
18, [Operating Margin (%) NA NA NA NA NA NA
£9. et Profit Margin (%) 20.55% 20,65% 20.47% 20.60%) 20,70% 20.57%
20. |Sector Specific equivalent Ratios
Cupital Adequacy Ratio (%) ¢ NA NA NA NA NA NA
Gross NPA Ratio (%) NA NA NA NA NA NA
Net NPA Ratio(%)" NA NA NA NA NA NA
NPA Provision Coverage Ratio (%) NA NA NA NA NA NA
Liguidity Coverage Ratio (%)™ NA NA NA NA NA NA
Note
1. Debt-equity ratio = (Debt securities -+ Borrowings (other than debt securities) + Depasits + Subordinated Habitities) / (Equity Share Capital + Other equity)
2. The Campany is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence these ratios are generally not applicable as per proviso fo
Regutation 52(4) of the Securities and Exchange Board of India (Listing Obfigations and Disclosure Requirements) Regulations, 2015,
3. Net Worlh = Total equity - Capital reserve (created due to amalgamation),
4, Total debts to total assets = (Debs securities + Borrowings (other than debt securities) + Deposits + Subordinated liabilities) Total assets.
5. Net profil margin = Net profit afier tax of Comtinuing operations/ Total income of Continuing operations
6. Capital ratio = Total Capital funds/ Risk weighted assets, calculated as per applicable RBi guidelines,
7. Gross NPA ratio (%) = Gross stage 3 loans /Gross Loaits.
8. Net NPA ratio {%) = Nel stage 3 loans/{(Gross loans - ECL on stage 3 loans) where Net stage 3 foans = Gross stage 3 Joans - ECL on stage 3 loans.
Q. NPA Provision coverage ratio (%) = ECL on stape 3 loans/ Gross stage 3 loans.
19. Liquidity Coverage Ratic {LCRY) is calculated as per circular no. RBI2019-20/88DDR.NBFC.(PD} CC, No. 1¢2/03.10.001/2019-20 dated Novenber 04, 2019 issucd by {he
Reserve Bank of India.
11, NPA = Non-performing Assets.
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Finance
SEC/FILING/BSE-NSE/24-25/69A-B October 25, 2024
BSE Limited National Stock Exchange of India Limited
P.J. Towers, Listing Department
Dalal Street, Fort, Exchange Plaza, 5" Floor,
Mumbai — 400 001 Plot no. C/1, G- Block,
Scrip Code: 511218 Bandra-Kurla Complex,

Mumbai — 400 051
NSE Symbol: SHRIRAMFIN

Dear Sirs,

Sub.: Regulation 52(7) and Regulation 52(7A) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015 - Utilization of issue proceeds of non-convertible securities and
Statement of deviation/ variation in use of Issue proceeds

Pursuant to Regulation 52(7) and Regulation 52(7A) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015, we are furnishing herewith following information for the quarter
ended September 30, 2024.

A. Statement of Utilization of Issue Proceeds:

Name ISIN Mode of Type Date Amount| Funds Any If 8 is | Remar
of the Fund of of raising Raised | Utilized deviati | Yes, ks, if
Issuer Raising instru funds (Rs.in | (Rs. in | on then any
(Public ment Crores) | Crores) | (Yes/ specify
issues/ No) the
Private purpose
placement) of  for
which
the
funds
were
utilized
1 2 3 4 5 6 7 8 9 10
Shriram Private
Finance [NE721A07RU2 NCD | 19" July, 2024 | 221.50 | 221.50 No N.A. -
o Placement
Limited
Shriram .
. Private h
Finance [NE721A08DH7 SD 24™ July, 2024 | 100.00 | 100.00 No N.A. -
. Placement
Limited
Shriram % .
Finance |\F/21AOTSE4® Private | gopy | 3y e 2024 | 60.00 | 60.00 No NA. ]
o Placement
Limited
Shriram .
Finance |/ 2TAOTRNT - Private | o | 3pm 1y 2024 | 125.00 | 125.00 No NA. -
.. Placement
Limited
Shriram Privat 06™ August,
Finance [NE721A07SD6 vae NCD 2024 840.00 | 840.00 No N.A -
Limited Placement

Shriram Finance Limited
(Formerly known as Shriram Transport Finance Company Limited)
Corporate Office : Wockhardt Towers, Level - Ill, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra. Ph: +91 22 4095 9595
Registered Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Tamil Nadu, India. Ph: +91 44 4852 4666
Website : www.shriramfinance.in | Corporate Identity Number (CIN) - L65191TN1979PLC007874
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Name ISIN Mode of Type Date Amount| Funds Any If 8 is | Remar
of the Fund of of raising Raised | Utilized deviati | Yes, ks, if
Issuer Raising instru funds (Rs.in | (Rs. in | on then any
(Public ment Crores) | Crores) | (Yes/ specify
issues/ No) the
Private purpose
placement) of  for
which
the
funds
were
utilized
Shriram Privat 06" August,
Finance [NE721A07RH9 vate NCD 2024 690.00 | 690.00 No NA. -
. Placement
Limited
Shriram . o
Finance [NE721A08DH7| _Frivate SD 2% August, | 166 00 | 100,00 No N.A. .
.. Placement 2024
Limited
Shriram Private 02" September,
Finance [NE721A07SF1 v NCD 2024 650.00 | 650.00 No N.A -
.. Placement
Limited
Shriram Private 02" September,
Finance [NE721A07RV0 v NCD 2024 370.00 | 370.00 No N.A. -
.. Placement
Limited
Shriram . "
Finance [NE721A078G9 | Private | yep | 117 September, | 056 661 1.000.00 | No NA. ;
.. Placement 2024
Limited
Shriram . h
Finance [NE721A08DH7| Private sp | 19" September, |56 56 | 150.00 No N.A -
.. Placement 2024
Limited
Shriram . "
Finance [NE721A07SD6 | Frivate | yop | 247 September, | 5 56 661 205000 |  No N.A -
.. Placement 2024
Limited
Shriram Private 27" September,
Finance [NE721A07RH9 NCD 2024 501.00 | 501.00 No N.A -
. Placement
Limited
Shriram Privat 27" September,
Finance [NE721A07SA2 vate NCD 2024 200.00 | 200.00 No N.A -
. Placement
Limited
Shriram Privat 27" September,
Finance [NE721A07RN7 vate NCD 2024 100.00 | 100.00 No N.A -
Limited Placement

*The NCDs are issued for Rs.200 crores and the paid up amount for 1% year is 30%.

Shriram Finance Limited
(Formerly known as Shriram Transport Finance Company Limited)
Corporate Office : Wockhardt Towers, Level - Ill, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra. Ph: +91 22 4095 9595
Registered Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Tamil Nadu, India. Ph: +91 44 4852 4666
Website : www.shriramfinance.in | Corporate Identity Number (CIN) - L65191TN1979PLC007874
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B. Statement of deviation/ variation in use of Issue proceeds
1. ISIN - INE721A07RU2
Particulars Remarks
Name of listed entity Shriram Finance Limited
Mode of fund raising Private Placement
Type of instrument Non-convertible Debentures
Date of raising funds 19% July, 2024
Amount raised Rs. 221.50 Crores
Report filed for quarter ended 30" September, 2024
Is there a deviation/ variation in use of/ funds raised? No
Whether any approval is required to vary the objects of the | No
issue stated in the prospectus/ offer document?
If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after review -
Comments of the auditors, if any -
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:
Original object Modified | Original Modified | Funds Amount of | Remarks,
object, if | Allocation | allocation, | utilised deviation/ variation | if any
any if any for the quarter
according to
applicable object
(in Rs. Crores and
in %)
100% of the proceeds No Rs. 221.50 Nil Rs. 221.50 Nil -
hereof will be utilised in Crores; Crores;
accordance with statutory
and regulatory requirements
(including requirements of
RBI) and for financing of all
the asset classes, onward
lending, refinancing of
existing debt, meeting
working capital
requirement and  other
general purposes of the
Company..
Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Shriram Finance Limited
(Formerly known as Shriram Transport Finance Company Limited)
Corporate Office : Wockhardt Towers, Level - Ill, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra. Ph: +91 22 4095 9595
Registered Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Tamil Nadu, India. Ph: +91 44 4852 4666
Website : www.shriramfinance.in | Corporate Identity Number (CIN) - L65191TN1979PLC007874
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2. ISIN-INE721A08DH7
Particulars Remarks
Name of listed entity Shriram Finance Limited
Mode of fund raising Private Placement
Type of instrument Subordinated Debentures
Date of raising funds 24" July, 2024
21% August, 2024
19" September, 2024
Amount raised Rs.100 Crores
Rs. 100 Crores
Rs. 150 Crores
Report filed for quarter ended 30" September, 2024
Is there a deviation/ variation in use of/ funds raised? No
Whether any approval is required to vary the objects of the | No
issue stated in the prospectus/ offer document?
If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after review -
Comments of the auditors, if any -
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:
Original object Modified Original Modified Funds | Amount of | Remarks,
object, if | Allocation | allocation, | utilised | deviation/ variation if any
any if any for the quarter
according to

applicable  object
(in Rs. Crores and

in %)
100% of the proceeds hereof No Rs. 100 Nil Rs. 100 Nil -
will be utilised for Crores Crores
augmenting the Tier II Rs. 100 Rs. 100
Capital of the Company in Crores Crores
accordance with statutory Rs. 150 Rs. 150
and regulatory requirements Crores Crores

(including requirements of
RBI) and for financing of all
the asset classes, onward
lending, refinancing of
existing  debt, meeting
working capital requirement
and other general purposes
of the Company as
permitted by RBI or under
Applicable Law.

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised

b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Shriram Finance Limited
(Formerly known as Shriram Transport Finance Company Limited)
Corporate Office : Wockhardt Towers, Level - Ill, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra. Ph: +91 22 4095 9595
Registered Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Tamil Nadu, India. Ph: +91 44 4852 4666
Website : www.shriramfinance.in | Corporate Identity Number (CIN) - L65191TN1979PLC007874
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3. ISIN-INE721A07SE4

Particulars Remarks

Name of listed entity Shriram Finance Limited
Mode of fund raising Private Placement

Type of instrument Non-convertible Debentures
Date of raising funds 315 July, 2024

Amount raised
Rs.200 Crores

The NCDs are issued for Rs.200 Crores and the paid up
amount for 1% year is 30%

Report filed for quarter ended 30™ September, 2024
Is there a deviation/ variation in use of/ funds raised? No
Whether any approval is required to vary the objects of the | No
issue stated in the prospectus/ offer document?

If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable

Comments of the audit committee after review -
Comments of the auditors, if any -
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Original object Modified Original Modified Funds | Amount of | Remarks,
object, if | Allocation | allocation, | utilised | deviation/ variation if any
any if any for the quarter
according to

applicable  object
(in Rs. crore and in
OA))
100% of the proceeds hereof No Rs. 60 Nil Rs. 60 Nil -
will  be utilised in Crores* Crores
accordance with statutory
and regulatory requirements
(including requirements of
RBI) and for financing of all
the asset classes, onward
lending, refinancing of
existing  debt, meeting
working capital requirement
and other general purposes
of the Company.
Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised

b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

*The NCDs are issued for Rs.200 Crores and the paid up amount for 1% year is 30%

Shriram Finance Limited
(Formerly known as Shriram Transport Finance Company Limited)
Corporate Office : Wockhardt Towers, Level - Ill, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra. Ph: +91 22 4095 9595
Registered Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Tamil Nadu, India. Ph: +91 44 4852 4666
Website : www.shriramfinance.in | Corporate Identity Number (CIN) - L65191TN1979PLC007874
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4. ISIN-INE721A07RN7

Particulars Remarks
Name of listed entity Shriram Finance Limited
Mode of fund raising Private Placement
Type of instrument Non-convertible Debentures
Date of raising funds 315 July, 2024

27" September, 2024
Amount raised Rs. 125 Crores

Rs. 100 Crores
Report filed for quarter ended 30™ September, 2024
Is there a deviation/ variation in use of/ funds raised? No
Whether any approval is required to vary the objects of the | No
issue stated in the prospectus/ offer document?
If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after review -
Comments of the auditors, if any -
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Original object Modified Original Modified Funds | Amount of | Remarks,
object, if | Allocation | allocation, | utilised | deviation/ variation if any
any if any for the quarter
according to

applicable  object
(in Rs. Crores and

in %)
100% of the proceeds hereof No Rs. 125 Nil Rs. 125 Nil -
will  be utilised in Crores Crores
accordance with statutory Rs. 100 Rs. 100
and regulatory requirements Crores Crores

(including requirements of
RBI) and for financing of all
the asset classes, onward
lending, refinancing of
existing debt, meeting
working capital requirement
and other general purposes
of the Company.

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised

b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Shriram Finance Limited
(Formerly known as Shriram Transport Finance Company Limited)
Corporate Office : Wockhardt Towers, Level - Ill, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra. Ph: +91 22 4095 9595
Registered Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Tamil Nadu, India. Ph: +91 44 4852 4666
Website : www.shriramfinance.in | Corporate Identity Number (CIN) - L65191TN1979PLC007874
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5. ISIN-INE721A07SD6
Particulars Remarks
Name of listed entity Shriram Finance Limited
Mode of fund raising Private Placement
Type of instrument Non-convertible Debentures
Date of raising funds 06" August, 2024
24" September, 2024
Amount raised Rs. 840 Crores
Rs. 2,050 Crores
Report filed for quarter ended 30™ September 2024
Is there a deviation/ variation in use of/ funds raised? No
Whether any approval is required to vary the objects of the | No
issue stated in the prospectus/ offer document?
If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after review -
Comments of the auditors, if any -
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:
Original object Modified Original Modified Funds | Amount of | Remarks,
object, if | Allocation | allocation, | utilised | deviation/ variation if any
any if any for the quarter
according to

applicable  object
(in Rs. Crores and

in %)
100% of the proceeds hereof No Rs. 840 Nil Rs. 840 Nil -
will  be utilised in Crores Crores
accordance with statutory Rs. 2050 Rs. 2050
and regulatory requirements Crores Crores

(including requirements of
RBI) and for financing of all
the asset classes, onward
lending, refinancing of
existing debt, meeting
working capital requirement
and other general purposes
of the Company.

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised

b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Shriram Finance Limited
(Formerly known as Shriram Transport Finance Company Limited)
Corporate Office : Wockhardt Towers, Level - Ill, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra. Ph: +91 22 4095 9595
Registered Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Tamil Nadu, India. Ph: +91 44 4852 4666
Website : www.shriramfinance.in | Corporate Identity Number (CIN) - L65191TN1979PLC007874
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6. ISIN-INE721A07RH9

Particulars Remarks
Name of listed entity Shriram Finance Limited
Mode of fund raising Private Placement
Type of instrument Non-convertible Debentures
Date of raising funds 06" August, 2024

27" September, 2024
Amount raised Rs. 690 Crores

Rs. 501 Crores
Report filed for quarter ended 30™ September, 2024
Is there a deviation/ variation in use of/ funds raised? No
Whether any approval is required to vary the objects of the | No
issue stated in the prospectus/ offer document?
If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after review -
Comments of the auditors, if any -
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Original object Modified Original Modified Funds | Amount of | Remarks,
object, if | Allocation | allocation, | utilised | deviation/ variation if any
any if any for the quarter
according to

applicable  object
(in Rs. Crores and

in %)
100% of the proceeds hereof No Rs. 690 Nil Rs. 690 Nil -
will  be utilised in Crores Crores
accordance with statutory Rs. 501 Rs. 501
and regulatory requirements Crores Crores

(including requirements of
RBI) and for financing of all
the asset classes, onward
lending, refinancing of
existing debt, meeting
working capital requirement
and other general purposes
of the Company.

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised

b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Shriram Finance Limited
(Formerly known as Shriram Transport Finance Company Limited)
Corporate Office : Wockhardt Towers, Level - Ill, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra. Ph: +91 22 4095 9595
Registered Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Tamil Nadu, India. Ph: +91 44 4852 4666
Website : www.shriramfinance.in | Corporate Identity Number (CIN) - L65191TN1979PLC007874
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7. ISIN —INE721A07SF1
Particulars Remarks
Name of listed entity Shriram Finance Limited
Mode of fund raising Private Placement
Type of instrument Non-convertible Debentures
Date of raising funds 02" September, 2024
Amount raised Rs. 650 Crores
Report filed for quarter ended 30" September, 2024
Is there a deviation/ variation in use of/ funds raised? No
Whether any approval is required to vary the objects of the | No
issue stated in the prospectus/ offer document?
If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after review -
Comments of the auditors, if any -
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:
Original object Modified Original Modified Funds | Amount of | Remarks,
object, if | Allocation | allocation, | utilised | deviation/ variation if any
any if any for the quarter
according to
applicable  object
(in Rs. Crores and
in %)
100% of the proceeds hereof No Rs. 650 Nil Rs. 650 Nil -
will  be utilised in Crores Crores
accordance with statutory
and regulatory requirements
(including requirements of
RBI) and for financing of all
the asset classes, onward
lending, refinancing of
existing debt, meeting
working capital requirement
and other general purposes
of the Company.
Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Shriram Finance Limited

(Formerly known as Shriram Transport Finance Company Limited)

Corporate Office : Wockhardt Towers, Level - Ill, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra. Ph: +91 22 4095 9595

Registered Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Tamil Nadu, India. Ph: +91 44 4852 4666
Website : www.shriramfinance.in | Corporate Identity Number (CIN) - L65191TN1979PLC007874
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8. ISIN - INE721A07RV0

Particulars Remarks

Name of listed entity Shriram Finance Limited

Mode of fund raising Private Placement

Type of instrument Non-convertible Debentures

Date of raising funds 02" September, 2024

Amount raised Rs. 370 Crores

Report filed for quarter ended 30" September, 2024

Is there a deviation/ variation in use of/ funds raised? No

Whether any approval is required to vary the objects of the | No

issue stated in the prospectus/ offer document?

If yes, details of the approval so required? Not Applicable

Date of approval Not Applicable

Explanation for the deviation/ variation Not Applicable

Comments of the audit committee after review -

Comments of the auditors, if any -

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Original object Modified Original Modified Funds | Amount of | Remarks,
object, if | Allocation | allocation, | utilised | deviation/ variation if any
any if any for the quarter
according to
applicable object (in
Rs. Crores and in
%)
100% of the proceeds No Rs. 370 Nil Rs. 370 Nil -
hereof will be utilised in Crores Crores

accordance with statutory
and regulatory requirements
(including requirements of
RBI) and for financing of all
the asset classes, onward
lending, refinancing of
existing debt, meeting
working capital
requirement and  other
general purposes of the
Company.

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised

b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Shriram Finance Limited
(Formerly known as Shriram Transport Finance Company Limited)
Corporate Office : Wockhardt Towers, Level - Ill, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra. Ph: +91 22 4095 9595
Registered Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Tamil Nadu, India. Ph: +91 44 4852 4666
Website : www.shriramfinance.in | Corporate Identity Number (CIN) - L65191TN1979PLC007874



SHRIRAM

Finance
9. ISIN-INE721A07SG9
Particulars Remarks
Name of listed entity Shriram Finance Limited
Mode of fund raising Private Placement
Type of instrument Non-convertible Debentures
Date of raising funds 11" September, 2024
Amount raised Rs. 1,000 Crores
Report filed for quarter ended 30" September, 2024
Is there a deviation/ variation in use of/ funds raised? No
Whether any approval is required to vary the objects of the | No
issue stated in the prospectus/ offer document?
If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after review -
Comments of the auditors, if any -
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:
Original object Modified Original Modified Funds | Amount of | Remarks,
object, if | Allocation | allocation, | utilised | deviation/ variation if any
any if any for the quarter
according to
applicable object (in
Rs. Crores and in
OA))
100% of the proceeds No Rs. 1,000 Nil Rs. 1,000 Nil -
hereof will be utilised in Crores Crores
accordance with statutory
and regulatory
requirements (including
requirements of RBI) and
for financing of all the asset
classes, onward lending,
refinancing of existing
debt, meeting working
capital requirement and
other general purposes of
the Company.
Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Shriram Finance Limited

(Formerly known as Shriram Transport Finance Company Limited)

Corporate Office : Wockhardt Towers, Level - Ill, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra. Ph: +91 22 4095 9595
Registered Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Tamil Nadu, India. Ph: +91 44 4852 4666
Website : www.shriramfinance.in | Corporate Identity Number (CIN) - L65191TN1979PLC007874
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10. ISIN - INE721A07SA2
Particulars Remarks
Name of listed entity Shriram Finance Limited
Mode of fund raising Private Placement
Type of instrument Non-convertible Debentures
Date of raising funds 27" September, 2024
Amount raised Rs. 200 Crores
Report filed for quarter ended 30" September, 2024
Is there a deviation/ variation in use of/ funds raised? No
Whether any approval is required to vary the objects of the | No
issue stated in the prospectus/ offer document?
If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after review -
Comments of the auditors, if any -
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:
Original object Modified Original Modified Funds | Amount of | Remarks,
object, if | Allocation | allocation, | utilised | deviation/ variation if any
any if any for the quarter
according to
applicable object (in
Rs. Crores and in
OA))
100% of the proceeds No Rs. 200 Nil Rs. 200 Nil -
hereof will be utilised in Crores Crores
accordance with statutory
and regulatory requirements
(including requirements of
RBI) and for financing of all
the asset classes, onward
lending, refinancing of
existing debt, meeting
working capital
requirement and  other
general purposes of the
Company.
Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Thanking you,
Yours faithfully,
For Shriram Finance Limited

PA RAG Digitally signed by
PARAG SHARMA
SHARM Date: 2024.10.25
13:40:49 +05'30'
Name of Signatory: Parag Sharma
Designation: Managing Director & CFO

Shriram Finance Limited

(Formerly known as Shriram Transport Finance Company Limited)

Corporate Office : Wockhardt Towers, Level - Ill, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra. Ph: +91 22 4095 9595

Registered Office: Sri Towers, Plot No.14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Tamil Nadu, India. Ph: +91 44 4852 4666
Website : www.shriramfinance.in | Corporate Identity Number (CIN) - L65191TN1979PLC007874



M M Nissim & Co LLP G, D. Apte & Co.

Chartered Accountants Chartered Accountants
Barodawala Mansion, Neelkanth Business Park,

B wing, 3 Floor, Office No. 509, 5t floor,

81, Dr. Annie Besant Road, Nathani Road, Vidyavihar West
Worli, Mumbai 400018 Mumbai 400086

The Board of Directors

Shriram Finance Limited (fornerly “Shriram Transport Finance Company Limited”)
3« Floor, West Wing, Wockhardt Towers

Bandra Kurla Complex

Bandra East, Mumbai 400051, India

Independent Auditor's certificate on Security Cover as at September 30, 2024
Dear Sir,

1. 'This Certificate is issued in accordance with the terms of our Engagement Letter dated
August 26, 2024, as the Joint Statutory Auditors of Shriram Finance Limited (“the
Company”).

2. Pursuant to Master Circular no. SEBI/HO/DDHS-PoD3/P/CIR/ 2024/ 46 dated May 16,
2024 read with Regulation 56(1)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and Regulation 15(1)(t) of the Securities and Exchange
Board of India (Debenture Trustees) Regulations, 1993, as amended from time to time,
(together referred to as the “Regulations”), the Company is required to submit to BSE
Limited and The National Stock Exchange of India Limited (Stock Exchange) and its
Debenture Trustees a certificate regarding maintenance of Security Cover.

3. The Company has raised money through issue of Non-Convertible Debentures
(“NCDs"), which have been listed on the recognised Stock Exchange.

4. Accordingly, we, as Joint Statutory Auditor of the Company, have been requested by the
Company to examine the accompanying “Statement of Security Cover as on September
30, 2024 from column A to J, L and N” (the “Statement”). The accompanying Statement
has been prepared by the Management of the Company from the unaudited financial
statements, unaudited books of accounts and other relevant records maintained by the
Company.

Management's Responsibility

5. The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances,

6. Management of the Company is also responsible for ensuring that the Company complies
with all the relevant requirements of the Regulations and for providing all relevant
information to the Debenture Trustees. 4




M M Nissim & Co LLP G. D. Apte & Co.
Chartered Accountants Chartered Accountants

Auditor's Responsibility

7.

10.

11.

Our responsibility is to provide limited assurance as to whether anything has come to our
attention that causes us to believe that the particulars contained in the aforesaid Statement
with respect to book value of asset charged against the listed Debentures issued by the
Company are not in agreement with the unaudited financial statements, unaudited books
of accounts and other relevant records as on September 30, 2024 maintained by the
Company.

We conducted our examination of the Statements, on test basis, in accordance with the
Guidance Note on Reports or Certificates for Special Purposes (Revised 2016) issued by
the Institute of Chartered Accountants of India (“ICAI”). The Guidance Note requires that
we comply with the ethical requirements of the Code of Ethics issued by the ICAIL

Our scope of work did not include verification of compliance with any other requirement
of other circulars and notifications issued by any regulatory authorities from time to time
and any other laws and regulations applicable to the Company. Further, our scope of
work did not involve performing audit tests for the purpose of expressing an opinion on
the fairness or accuracy of any of the unaudited financial information or the financial
statements of the Company, taken as a whole. We have not performed an audit, the
objective of which would be the expression of an opinion on the unaudited financial
statements, of specified elements, accounts or items thereof for the purpose of this
certificate. Accordingly, we do not express such an opinion.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements issued by
the ICAL

A limited assurance engagement includes performing procedures to obtain sufficient
appropriate evidence on the applicable criteria. The procedures performed vary in nature
and timing from, and are less extent than for, a reasonable assurance. Consequently, the
level of assurance obtained is substantially lower than the assurance that would have
been obtained had a reasonable assurance engagement been performed. The procedures
selected depend on the auditor’s judgement, including the assessment of the areas where
a material misstatement of the subject matter information is likely to arise. For the
purpose of this engagement, we have performed following procedures:

11.1. Obtained and read the relevant clauses of Trust Deeds in respect of the listed
Debentures and noted the Security Cover required to be maintained by the
Company in respect of such Debentures, as indicated in the Statement.

11.2. Traced the principal amount of the Debentures outstanding as at September 30,
2024, to the unaudited financial statements, the unaudited books of account and
other relevant records maintained by the Company.

11.3. Obtained and read the list of book debts charged as security in respect of the
Debentures outstanding,.
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M M Nissim & Co LLP G. D. Apte & Co.
Chariered Accountants Chartered Accountants

11.4. Traced the value of book debts from the Statement to the unaundited financial
statements, unaudited books of accounts and other relevant records maintained by
the Company as at September 30, 2024,

11.5. Traced the security charged with register of charges maintained by the Company
and ‘Form No. CHG-Y filed with Ministry of Corporate Affairs (MCA"), on test
check basis.

11.6. Traced the value of charge created against the book debts to the Security Cover
indicated in the Statement.

11.7. To verify the exclusive charge checked the sample loan contracts are accurately
tagged as security to the respective secured debentures,

11.8. Performed on test check basis the arithmetical accuracy of the computation of
Security Cover indicated in the Statement.

11.9. Compared the Security Cover with the requirements as per Debenture Trust Deed.

11.10.Performed necessary inquiries with the Management and obtained necessary
representations.

Conclusion

12. Based on the procedures performed by us, as referred to in paragraph 11 above and
according to the information and explanations received and management representations
obtained, nothing has come to our attention that causes us to believe that the particulars
contained in the aforesaid Statement with respect to book value of asset charged against
listed Debentures issued by the Company are not in agreement with the unaudited
financial statements, unaudited books of accounts and other relevant records as at
September 30, 2024 maintained by the Company.

Other Matter

13. As per Chapter V para 1 of the Master circular no. SEBl/HO/DDHS-PoD3/P/CIR/
2024 /46 dated May 16, 2024, we are required to certify the book value of the assets, hence,
we have not verified market value provided in the Statement of Security Cover (i.e.
Column K and M) and accordingly we do not express any conclusion on the same.

14. The review of unaudited standalone financial results for the quarter ended June 30, 2024
were conducted by M/s. KKC & Associates LLP and M/s. Sundaram & Srinivasan,
Chartered Accountants, the erstwhile joint statutory auditors of the Company, who had
expressed an unmodified conclusion, as the case may be, on those financial results.

Restriction on Use

15. Our work was performed solely to assist you in meeting your responsibilities in relation
to your compliance with the Regulations, Our obligations in respect of this certificate are
entirely separate from, and our responsibility and lability is in no way changed by, any
other role we may have as statutory auditors of the Company or otherwise. Nothing in




M M Nissim & Co LLP G. D. Apte & Co.
Chartered Accountants Chartered Accountants

this certificate, nor anything said or done in the course of or in connection with the
services that are the subject of this certificate, will extend any duty of care in connection
with the statutory audit and other attest function carried out by us in our capacity as
statutory auditors of the Company.

16. The certificate has been issued at the request of the Company, solely in connection with
the purpose mentioned in paragraph 2 above and to be submitted with the accompanying
Statement to the Stock Exchange and Debenture Trustees and is not to be used or referred
to for any other person. Accordingly, we do not accept or assume any lability or any duty
of care for any other purpose or to any other person to whom this certificate is shown or
into whose hands it may come. We have no responsibility to update this certificate for
events and circumstances occurring after the date of this certificate,

For M M Nissim & Co LLP For G. D, Apte & Co.
Chartered Accountants Chartered Accountants
Firm Registration Number: 107122W/W100672 Firm Registration Number: 100515W

Mm/il;; Singhania

Partner ) Partner

Membership Number: 155411 \\Q\ 5 Membership Number: 113053
ICATUDIN; 24155411BKGYEL1875 " ICAT UDIN: 24113053BKBFPK8040
Place: Mumbai Place: Mumbai

Date: October 25, 2024 Date: October 25, 2024
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SHRIRAM FINANCE LIMITED (formerly Shrivam Transport Finance Company Limited)
CIN: L63191TNI979PLCO0TE 74
Regd. Office: Sri Towers, 14A, South Phase, Industrial Estate, Guindy, Chennai — 600 032, Tamil Nadu.

Tel. No: +91 44 4852 4666, Fax: +91 44 4852 5666. Website-www.shrir

i

in, email-

i

Standnlone Security Cover certifiente as per Regulation $4(3) of the Sccuritics and Exchange Bourd of India (Listing Obligations and Disclosure Requirements) Regulntions, 2015

(Rs. in crores)

A B [§ D E ¥ G H 1 J K L M N 1]
Particulurs Description of | Exclusive Exclusive | Pari- Passu | Pari-Passu | Pari-Passu | Assctsnot | Elimination (Total Reluted to only those items covered by this certificate
asset for which Charge Charge Charge Chnrge Charge offered as | (amount in Cilol)
this certificate Sccurity negative)
relate Debt for  |Other Secured | Debt for Assels Other assets Deht Market Carrying/ Market Carrying | Total Value
which this Debt which this | shared by | on which considered Value for |book value for| Value for | value/ book [(K+L+M+
certifiente certificate | pari-passu [there is pari- maore than Assely exclugive pari-passu {value for pari N)
being lssued being issued | debt holder |passu charge once (due to charged on | charge asscls charge passu charge
(includes | (excluding exclusive Exclusive |where market Assets assets where
debt for items plus pari- Lrasis value is not market valuc|
which this | Covered in passu charge ascertainable is not
certificate is | column F) or applicable ascertainable
issued & or applicable
other debt
with pari-
passu
charge) Relating to Column F
Book Vaulue | Book Value Yes/ No | Book Vaolue | Book Value
ASSETS
Property, Plant and|Frechold Land 0.15 - - - = 33557 - 335.72 103 - - - 103
Equij and Building
|Capital Work-in-Progress - - - . - - - - - - - - -
Right of Use Assels - - - - - 585.04 - S85.04 - - - = -
Goodwill = = - - - 1.406.73 - 1,406.73 - - . - =
Other Intangible Asscis - - - - - B83.37 - 483,57 - - - - -
|Intangible  Assets  under| - - - - - 372 - 3.7 - - - - -
Devel
Investments = - - = - 11,433.02 - 11,433.02 - - - ~ -
Loans Loans / advances| 4038289 126,969.82 - - - 57,302.02 - 224,654.73 - 40,382,389 - - 40,382.89
given (net o]
provisions, NPAs/
and sell down
portfolio)
Inventorics - - - - - - - - - - - -
Trade Reccivables - - - - - 24.27 - 24.27 - - - - -
Cash and Cash Equivalents - - - - - 11,028.98 - 11,028.98 - - - - -
Bank Balances other than| - - - - - 6,125.23 - 6,125.23 - - - - -
Cash and Cash Equivalents
Others - - = - - 6,392.03 = 6,592.03 - - - - -
Total 40,383.04 126,969.82 - - - 95,720.18] o 263,073.04 103 40,382.89 - - 40,383.92




SHRIRAM FINANCE LIMITED (formerly Shriram Transport Finance Company Limited)
CIN: L63191TN1979PLCUOTET4
Regd. Office: Sri Towers, 14A, South Phase, Industrial Estate, Guindy, Chennai —

600 032, Tamil Nadu.
Tel. No: 491 44 4832 4666, Fax: +91 44 4852 5666. Website-www.shricamfi in il inl@shri

Standalone Security Cover certificate ns per Regulation 54(3) of the Securitics and Exchange Board of India (Listing Obligations and Disclosure Requirements} Regulations, 2015
(Rs. in crores)

A 1] c D E F G i I 3 K] L | R | N [ o
Particulars Deseription of | Exclusive Exclusive | Pari- Passu | Parl-Passu | Pari-Pussu | Asscis not | Eliminution (Totat Relnted to only those items covered by this eertificate
assel for which Churge Charge Charge Charge Charge offered as | (amount in Ctol)
this certificate Seeurity negative)
relate Debt for |Other Secured|  Debt for Asscls Other asscts Debt amount Market Carrying/ Market Carrying | Total Value
which this Debt which this | shured by | onwhich considered Vnlue for  |hook value far| Value for | value/ book |(K+L+M+
certificnte certificate | pari-pnssu | there is pari- more than Assels exclusive pari-passu |value for pari N)
being issued heing issued | debt holder |pussu charge ance (duc to charged on | charge assets charge passu charge
(includes | (excluding exclusive Exclusive |where market Assels assels where
debt for items plus pari- basis value is not ntarket value
which this | Covered in passu charge ascertninable isnot
certificate is | column F) or applicable inabl
issued & or applicable
other debt
with pari-
passu
charge) Reluting ta Column F
Book Value | Baok Value Yes/ No | Book Value | Buok Value
LIABILITIES =
Debt securities to which this 37,269.16 - Yes - - - - 37,269.16 - - - - -
certificate pertains

Other debl sharing pari-passul - - - < ] 5 = x w ‘ = R
charge wilh sbove debt

Other Debt 15443.87 - - - 3,434.06 - 18,877.93 - - - - -
Subordinated debt - - - - 301184 - 3,011.84 - = - - -
Barrowings 98 464.28 - - - - - 98,464.28 - - - - -
Bank - - - - - - - - - - - -
Dcbt S il - = - - - - - = - - = 5
Deposits - - - - 50,196 41 - 50,196.41 = - - - -
Trade payables - - - - 297.79 - 297,79 - - - - -
Lease Linbilities - - 2 = = = 5 : = = = =
Provisions - - - - 316.73 - 316.73 - - - - -
Oihers 5 A 5 . 2,503.20 : 2,503.29 z E g = ,
Tatal 37,269.16 113,908.15 - - - 59,760.12 - 21093743 - = - - -
Cover an Book Value 1.08
Cover on Market Value

Exclusive 108 Pari-Passu -

Securily Security

Cover Ratio Cover Ralio
Noles:
1. We confimm that the Company has complied with the ioned in the discl d of the Sccured red bl ible deb for the period ended September 30,

2. The market value of Rs. 0.01 crore of the Frechold Land is on the basis of certificd valuation done on May 23, 2022,
3. The market value of Rs. 1.02 crore of the Building is on the basis of certified valuntion donc on April 21, 2023,

Y. S, Chakravarti
Managing Dirg
DIN: 00052308

Place: Mumbai
Date: Octaober 25, 2024




M M NlSSIM & CO LLP Regd. Office : Barodawala Mansion,
CHARTERED ACCOUNTANTS B-Wing, 3rd Floor,
81, Dr. Annie Besant Road,
Worli, Mumbai - 400 018.

Tel. 49122 2496 9900
Fax . 491 22 2496 99395
LLPIN : AAT -7548

Website Cowww.mmnissim.com

The Board of Directors

Shriram Finance Limited (formerly “Shriram Transport Finance Company Lintited”)
3rd Floor, West Wing, Wockhardt Tower

Bandra Kurla Complex

Bandra East, Mumbai 400051, India

Independent Auditor's certificate on compliance with covenants (as set out in the statement)
as at 30th September, 2024 under Regulation 56(1)(d) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for
submission to the Debenture Trustees.

Dear Sir,

1.- This Certificate is issued in accordance with the terms of our Engagement Letter dated
August 26, 2024, as the Joint Statutory Auditors of Shriram Finance Limited (“the
Company”).

2. The Shriram Finance Limited (“the Company”) has raised money through issue of Non-
Convertible Debentures (“NCDs”), which have been listed on the National Stock Exchange
of India Limited (“NSE”) and BSE Limited (“BSE”). M/s Axis Trustee Services Limited
(“ATSL"), M/s Catalyst Trusteeship Limited (“CATALYST”) and IDBI Trusteeship Services
Limited (“IDBI”) have been appointed as Debenture Trustees for the subscribers to the
Debentures.

3. Pursuant to master circular no. SEBI/HO/DDHS-PoD3/P/CIR/ 2024/46 dated May 16,
2024 read with Regulation 56(1)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as, and Regulation 15(1)(t) of the Securities and Exchange
Board of India (Debenture Trustees) Regulations, 1993, as amended from time to time,
(together referred to as the “Regulations”), the Company is required to submit to Debenture
Trustees a certificate regarding compliance with covenants (as set out in the Statement) in
respect of these Debentures.

Management's Responsibility

4. The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable
in the circumstances.

5. The Management of the Company is responsible for completeness and accuracy of the
covenants listed in the Statement extracted from the covenants under the ‘Covenants’ section
of the respective Debenture Trust Deeds (DTDs) and the status of compliance with such
covenants during the half year ended September 30, 2024 as entered into between the
Company and the Debenture Trustees (“together referred as Trust Deeds”). Further, the
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Management is also responsible for ensuring compliance with SEBI Regulations to the extent
applicable.

Auditor's Responsibility

6. Our responsibility is to provide limited assurance as to whether anything has come to our
attention that causes us to believe that the Company has not complied with covenants (as
set out in the Statement) as per the requirements of DTDs for all outstanding listed NCDs as
at September 30, 2024.

7. We conducted our examination of the Statements, on test basis, in accordance with the
Guidance Note on Reports or Certificates for Special Purposes (Revised 2016) issued by the
Institute of Chartered Accountants of India (“ICAI”). The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the ICAL

8. Our scope of work did not include verification of compliance with any other requirement of
other circulars and notifications issued by any regulatory authorities from time to time and
any other laws and regulations applicable to the Company. Further, our scope of work did
not involve performing audit tests for the purpose of expressing an opinion on the fairness
or accuracy of any of the unaudited financial information or the unaudited financial
statements of the Company, taken as a whole. We have not performed an audit, the objective
of which would be the expression of an opinion on the financial statements, of specified
elements, accounts or items thereof for the purpose of this certificate. Accordingly, we do
not express such an opinion.

9. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements issued by
the ICAL

10. A limited assurance engagement includes performing procedures to obtain sufficient
appropriate evidence on the applicable criteria. The procedures performed vary in nature
and timing from, and are less extent than for, a reasonable assurance. Consequently, the level
of assurance obtained is substantially lower than the assurance that would have been
obtained had a reasonable assurance engagement been performed. The procedures selected
depend on the auditor’s judgement, including the assessment of the areas where a material
misstatement of the subject matter information is likely to arise. For the purpose of this
engagement, we have performed procedures as enlisted in Annexure ‘A’ to this certificate.

Conclusion

11. Based on the procedures performed by us, as referred to in Annexure A to this certificate
and according to the information and explanations received and management
representations obtained, nothing has come to our attention that causes us to believe that the
Company has not complied with covenants (as set out in the Statement) as at September 30,
2024. '
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Other Matter

12. The review of unaudited standalone financial results for the quarter ended June 30, 2024
were conducted by M/s. KKC & Associates LLP and M/s. Sundaram & Srinivasan,
Chartered Accountants, the erstwhile joint statutory auditors of the Company, who had
expressed an unmodified conclusion, as the case may be, on those financial results.

Restriction on Use

13. Our work was performed solely to assist you in meeting your responsibilities in relation to
your compliance with the Regulations. Our obligations in respect of this certificate are
entirely separate from, and our responsibility and liability is in no way changed by, any
other role we may have as statutory auditors of the Company or otherwise. Nothing in this
certificate, nor anything said or done in the course of or in connection with the services that
are the subject of this certificate, will extend any duty of care in connection with the statutory
audit and other attest function carried out by us in our capacity as statutory auditors of the
Company.

14. The Certificate has been issued at the request of the Company, solely in connection with the
purpose mentioned in paragraph 3 above and to be submitted with the accompanying
Statements and Annexure A to the Debenture Trustees and is not to be used or referred to
for any other person. Accordingly, we do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this certificate is shown or into
whose hands it may come. We have no responsibility to update this certificate for events and
circumstances occurring after the date of this certificate.

For M M Nissim & Co LLP
Chartered Accountants
Firm Registration No: 107122W /W100672

107122W 1
W120672

anish Singhania
& a MUNBAI /£

Partner

Membership No. 155411
ICAI UDIN: 24155411BKGYEM5059
Mumbai, October 25, 2024

Certificate No.: MMN/C/2024-25/Oct/ 025
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Annexure “A”

Continuation Sheet

(referred to in para 10 of the certificate)

For the purpose of certificate, we have performed the following procedures:

1. Obtained a list of applicable covenants, extracted from the “Covenants’ section of respective
Deeds, by the management, along with status of compliance with such covenants, as
indicated in the ‘Statement’.

2. Obtained and read the term sheet for relevant Debentures issued by the Company.

3. Obtained the copy of quarterly compliance certificate submitted by the Company to the
Debenture Trustees, for the quarter ended March 2024 & June 30, 2024,

4. Performed necessary inquiries with the Management and obtained necessary representations
from the Company.

5. Inrespect of following covenants, we have performed below specific procedures:

SN

Covenant Clauses

Procedure Performed

Keep proper books of account as required by the
Act and therein make true and proper entries of all
dealings and transactions in relation to the business
of the Company and keep the said books of account
and all other books, registers and other documents
relating to the affairs of the Company at its
registered office or, where permitted by Applicable
Law, at other place or places where the books of
account and documents of a similar nature may be
keptand the Company will ensure thatall entries in
the same relating to the business of the Company
shall at all reasonable times be open for inspection
of the Debenture Trustee and such person or
persons as the Debenture Trustee shall, from time
to time, in writing for the purpose, appoint with
prior written notice to the Company;

Perused the books of accounts and
other records maintained by the
company.

Creation of Recovery Expense Fund: The Company
shall deposit cash or cash equivalents including
bank guarantees towards the contribution to
Recovery Expense Fund with the designated stock
exchange and submit relevant documents
evidencing the same to the Debenture Trustee from
time to time. The Company shall ensure that the
bank guarantees remain valid for a period of 6 (Six)
months post the maturity date of the Debentures.
The Company shall keep the bank guarantees in
force and renew the bank guarantees at least 7
(Seven) working days before their expiry, failing

Perused copy of BG to check that the
Company has maintained Recovery
Expense Fund of Rs. 25 Lakh as
required by SEBI Circular No.
SEBI/HO/MIRSD/CRADT/CIR/P/
2020/207 dated October 22,2020, by
way of Bank Guarantee obtained from
Bank of India.
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which the designated stock exchange shall invoke
such bank guarantee.

The Company shall maintain the Security Cover as
required in terms of the Transaction Documents.

Verified the quarterly certificates to
check that the company has
maintained the security cover as per
the terms of the issue.

Periodical status/performance reports form the
Company within 7 (Seven) days of the relevant
board meeting or within 45 (Forty Five) days of the
respective quarter whichever is earlier;

Perused the periodical
submitted by the company.

report

Updated list of the names and addresses of the
Debenture Holders;

Perused the BENPOS report received
by the Company, from its Registrar &
Transfer Agent.

Details of the interest/ coupon/ premium due, but
unpaid and reasons thereof;

Traced the coupon payment made to
debenture holders made during the
half year on test check basis

Details of payment of interest made on the
Debentures in the immediately preceding calendar
quarter;

Traced the coupon payment made to
debenture holders made during the
half year on test check basis

Certificate from the statutory auditor on quarterly
basis certifying the value of the book debts/
receivables, if required under Applicable Law;

Asset cover certificate has been issued
by us on 25-Oct-2024.

certificate from the statutory auditor/ independent
chartered accountant (as required under Applicable
Law) certifying maintenance of the Security Cover,
the value of the Receivables charged in favour of the
Debenture Trustee for securing the Debentures and
compliance with the covenants set out in the
General Information Document/ Key Information
Document within such timelines as may be
prescribed by SEBI from time to time

Asset cover certificate has been issued
by us on 25-Oct-2024.

10.

submit to the Exchange for dissemination, along
with the quarterly/annual financial results, a
quarterly/annual communication, along with the
Debenture Trustee’s letter of noting of the following
information, as applicable:

1. Debt-equity ratio;

2. Debt service coverage ratio;

3. Interest service coverage ratio;

4. outstanding redeemable preference
(quantity and value);
capital redemption
redemption reserve;
net worth;

net profit after tax;
earnings per share;

. current ratio;

10. long term debt to working capital;
11. bad debts to account receivable ratio;

shares

o

reserve/  debenture

30 5o M O

Traced the Quarterly submissions of
the financial results’ made to the
Exchange for the quarter ended 30th
June, 2024 and 31st March, 2024.
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12.
13.
14.
15.
16.
17.

current liability ratio;
total debts to total assets;
debtors’ turnover;
inventory turnover;
operating margin (%);
net profit margin (%);

Provided that if the information mentioned
hereinabove is not applicable to the Company, it
shall disclose such other ratio/equivalent financial
information, as may be required to be maintained
under Applicable Laws, if any;

11.

the Company shall provide intimation regarding:
(i) any default in timely payment of interest or
redemption or both in respect of the non-

Traced the coupon payment made to
debenture holders made during the
half year on test check basis.

convertible debt securities;

(ii) all covenants of the issue of Debentures
(including side letters, Event of Default clause, etc.)
as required under Applicable Laws.

12,

Within the timeline provided under Applicable
Law, make the relevant filings (if any) that the
Company is required to make with the Registrar of
Companies/SEBI/ Central Registry of
Securitisation Asset Reconstruction and Security
Interest of India and provide the details regarding
the same to the Debenture Trustee.

Perused the periodical
submitted by the company.

report

13.

forthwith give notice in writing to the Debenture
Trustee of commencement of any proceedings, or
any order directly and materially affecting the
Secured Assets;

Perused the periodical
submitted by the company.

report

6. With respect to the following clause references as disclosed in the Statement, we have relied
on the representations provided by the Management of the Company and have not
performed any further procedures:

SN

Covenant Clauses

1.

In case of initiation of forensic audit, the following disclosures shall be made to the
relevant stock exchange where the Debentures have been listed by the Company:

(i) the factof initiation of forensic audit along-with name of entity initiating the auditand
reasons for the same, if available;

(ii) final forensic audit report (other than for forensic audit initiated by regulatory /
enforcement agencies) on receipt by the listed entity along with comments of the
management, if any.

promptly inform the Debenture Trustee if it has notice of any application for insolvency
resolution, winding up or liquidation having been made or any statutory notice of
winding up under the IBC or the Act or otherwise of any suit or other legal process
intended to be filed or initiated against the Company and affecting the Company's title to
the Secured Assets or if a receiver is appointed of any of its Secured Assets;

755 ¢
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3. promptly inform the Debenture Trustee of any event likely to have a Material Adverse
Effect on the Company's profits or business and of any material changes in the rate of
production or sales of the Company with an explanation of the reasons; therefore.

4, not undertake or permit any merger, consolidation, reorganisation scheme or
arrangement or compromise with its creditors or shareholders or effect any scheme of
amalgamation or reconstruction without providing a prior written intimation to the
Debenture Trustee;

S5 Promptly inform the Debenture Trustee if it has notice of any application for insolvency
resolution, winding up or liquidation having been made or any statutory notice of
winding up under the IBC or the Act or otherwise of any suit or other legal process
intended to be filed or initiated against the Company and affecting the Company's title to
the Secured Assets or if a receiver is appointed of any of its Secured Assets;

6. the Company hereby agrees, confirms and undertakes that in the event the Company has
failed to make a timely repayment of the Debenture Obligations or to create a charge on
the Hypothecated Assets or there is a revision of credit rating assigned to the Debentures,
the Debenture Trustee shall, be entitled to disclose the information to the Debenture
Holders and the general public by issuing a press release, placing the same on their
websites and with the credit rating agencies;

s Promptly disclose and furnish to the Debenture Trustee, all documents/ information
about or in relation to the Company or the Debentures, as requested by the Debenture
Trustee to fulfil its obligations hereunder or to comply with any Applicable Law;

8. Utilise the monies received towards subscription of the Debentures for onward lending to
grow the asset book, financing vehicles such as commercial vehicles, two-wheelers
vehicles, cars, home loans, gold loans, personal and small business loans, refinancing of
existing debt, other general purposes of the Company and other activities as disclosed in
this Deed, the General Information Document and the Key Information Document. If
required under Applicable Law, the Company shall also furnish to the Debenture Trustee
a certificate from the statutory auditor of the Company in respect of the utilisation of funds
raised by the issue of the Debenture. In addition to the above, upon completion of each
financial year, the Company shall furnish to the Debenture Trustee a statement/ certificate
from the statutory auditor/ independent chartered accountant (as may be required under
Applicable Law) showing the manner in which the said monies have been utilised;

The procedure performed in a limited assurance engagement vary in nature and timing from,
and are less in extent than for, a reasonable assurance engagement; and consequently, the level
of assurance obtained in a limited assurance engagement is substantially lower than the
assurance that would have been obtained had a reasonable assurance engagement been
performed.
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PRESS RELEASE

Friday, 25% October, 2024, Mumbai : The Board Meeting of Shriram Finance Limited (SFL) (Formerly known
as Shriram Transport Finance Company Limited (STFC)) was held today to consider the unaudited financial

results for the second quarter ended 30t September, 2024.

Financials (Standalone) :

Second quarter ended 30" September, 2024 :

The Net Interest Income for the second quarter ended 30" September, 2024 increased by 16.37% and stood at
Rs. 5,606.74 crores as against Rs. 4,818.18 crores in the same period of the previous year. The profit after tax
increased by 18.30% and stands at Rs. 2,071.26 crores as against Rs. 1,750.84 crores recorded in the same
period of the previous year. The earning per share (basic) increased by 18.04% and stands at Rs. 55.09 as

against Rs. 46.67 recorded in the same period of the previous year.

Interim Dividend :-
The Board declared an Interim Dividend of (220%) Rs. 22/- per share, the Record Date for the entitlement thereof
has been fixed as November 07, 2024.

Assets under Management :

Total Assets under Management as on 30" September, 2024 increased by 19.94% and stood at Rs. 243,042.55
crores as compared to Rs. 202,640.96 crores as on 30t September, 2023 and Rs. 233,443.63 crores as on 30t
June, 2024.

Financials (Consolidated) :

Second quarter ended 30t September, 2024 :

The Board of Directors of the Company in its meeting held on May 13, 2024 had approved the proposal for
disinvestment of the Company’s entire stake in Shriram Housing Finance Limited, a debt-listed non-material
subsidiary of the Company and in this regard, the Company has entered into the share purchase agreement,
inter-alia, with Mango Crest Investment Ltd (an affiliate of Warburg Pincus).The Company's investment in
Shriram Housing Finance Limited has been classified as Non-current Assets held for sale and disclosed as

Discontinued Operations in the financial results.
Consolidated profit after tax increased by 20.17% and stands at Rs. 2,153.27 crores as against Rs. 1,791.83
crores recorded in the same period of the previous year. Consolidated EPS (basic) increased by 19.58% and

stands at Rs. 56.93 as compared to Rs. 47.61 recorded in the same period of the previous year .

Contd ...... 2/-
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About Shriram Finance Limited.

Shriram Finance Limited is the flagship company of the Shriram group which has significant presence in
Consumer Finance, Life Insurance, General Insurance, Housing Finance, Stock Broking and Distribution
businesses. Shriram Finance Limited is one of India’s largest retail asset financing Non-Banking Finance
Companies (NBFC) with Assets under Management (AUM) above Rs. 2.43 trillion. Established in 1979, Shriram
Finance is a holistic finance provider catering to the needs of Small Road Transport Operators and small
business owners and is a leader in organised financing of pre-owned commercial vehicles and two wheelers. It
has vertically integrated business model and offers financing number of products which include passenger
commercial vehicles, loans to micro and small and medium enterprises (MSMESs), tractors & farm equipment,
gold, personal loans and working capital loans etc. Over last 45 years, it has developed strong competencies
in the areas of loan origination, valuation of pre-owned commercial vehicles and other assets, and collections. It
has a pan India presence with network of 3,149 branches and an employee strength of 77,764 servicing to

90.26 lakhs of customers.

For Further information, please contact:

Sanjay K. Mundra
Shriram Finance Limited
+91 22 40959507

smundra@shriramfinance.in
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The Board declared an Interim Dividend of (220%), Rs.22/- per share, the Record Date for the
entitlement thereof has been fixed as November 07, 2024.

SFL & Valiant Partners LP (“Valiant”) have entered into a Share Purchase Agreement to sell their stakes
in Shriram Housing Finance Limited (“SHFL”) to Warburg Pincus (“Warburg”) for a total deal value of
Rs.46,300 millions for the equity and convertible instruments of SHFL.

SFL will receive Rs.39,000 millions from the sale of its investment in the Subsidiary, resulting in an
increase in CRAR by around 80 bps.

Approval from RBI and CCI has been received
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Performance Highlights — Q2 FY25 vs Q2 FY24

me 17.89%

st Income** 16.37%

* %k

including Net Direct assignment Income
Rs. 447.40 mn (Q2 FY24 Rs.1,043.3 mn)

18.30%

18.04%

Q2 FY25 Rs. 100,966.8 mn

Q2 FY24 Rs. 85,644.5 mn
Q2 FY25 Rs 56,067.4 mn
Q2 FY24 Rs. 48,181.8 mn
Q2 FY25 Rs 20,712.6 mn
Q2 FY24 Rs. 17,508.4 mn
Q2 FY25 Rs. 55.09
Q2 FY24 Rs. 46.67
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Performance Highlights — H1 FY25 vs H1 FY24 SHRIRAM

Finance

H1 FY25 Rs. 196,937.5mn

me 18.83%
H1FY24  Rs. 165,724.6 mn

H1FY25 Rs 109,612.1 mn
st Income** 18.41% H1FY24 Rs. 92,568.6 mn

* %k

including Net Direct assignment Income

Rs. 760.5 mn (H1 FY24 Rs. 1,801.0 mn) H1 FY25 Rs 40518.5mn

18.26% H1 FY24 Rs. 34,262.8 mn

H1 FY25 Rs. 107.79
17.93% H1 FY24 Rs. 91.40




Performance Highlights — Q2 FY25 vs Q2 FY24 SHRIRAM
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Q2 FY25 Rs. 2,430,425.5 mn

0
19.94% Q2FY24  Rs 2,026,409.6 mn

Q2 FY25 Rs 127,642.3 mn

age 3 Assets 10.45% 4 02Fvze  [EERIEep—

4 Q2FY25 Rs 61,656.3 mn

e 3 Assets 13.75%
Q2 FY24 Rs 54,201.7 mn

Q2FY25  Rs. 1,386.62
ue 13.06% Q2FY24  Rs 1,226.46
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Assets under Management (AUM),
Provision Analysis and Geographical Distribution



AUM Break-up

X SHRIRAM

Finance
Particulars (Rs. mn) Q2 FY25 Q1 FY25 Q2 FY24 YoY (%) QoQ (%) FY24

Loan Portfolio
- On Books

Balance sheet assets 2,068,058.4 2,026,948.8 1,760,067.7  17.50% 2.03% 1,942,207.2

Securitised assets 330,166.9 275,513.2 235,879.3  39.97% 19.84% 274,469.4

Total On books 2,398,225.3 2,302,462.0 1,995,947.0 20.15% 4.16% 2,216,676.6

- Off Books** 32,200.2 31,974.3 30,462.6 5.70% 0.71% 31,943.2

Total AUM 2,430,425.5 2,334,436.3 2,026,409.6 19.94% 4.11% 2,248,619.8

**Off Books pertains to Direct assignment portfolio.



Segment-wise AUM Break-up

Product

(Rs. mn)
Commercial Vehicles
Passenger Vehicles
Construction Equipments
Farm Equipments
MSME

Two Wheelers

Gold

Personal Loans
Total AUM

Q2 FY25 Q1FY25
Amt % Amt %
1,121,940.6  46.16% 1,096,791.8 46.98%
490,003.2 20.16%  459,822.5 19.70%
176,377.1  7.26% 170,409.9  7.30%
446770 184% 39,8220 1.71%
322,996.8 13.29%  288,023.8 12.34%
130,890.8  5.39%  129,090.5 5.53%
60,8046 250% 61,2251 2.62%
82,735.4  3.40%  89,250.7 3.82%

2,430,425.5

100.00% 2,334,436.3 100.00%

Q2 FY24

Amt %
984,362.7 48.58%
396,935.1 19.59%
150,582.0  7.43%
34,7969 1.71%
213,103.5 10.52%
104,190.6  5.14%
54,055.2  2.67%
88,383.8  4.36%
2,026,409.6 100.00%

YoY (%)

13.98%
23.45%
17.13%
28.39%
51.57%
25.63%
12.49%
-6.39%
19.94%

o SHRIRAM

QoQ (%)

2.29%
6.56%
3.50%
12.19%
12.14%
1.39%
-0.69%
-71.30%
4.11%

FY24

Amt

1,069,351.1
431,962.2
169,539.6
37,152.7
262,269.9
125,523.5
62,998.0
89,822.8
2,248,619.8

Finance

%
47.56%
19.21%

1.54%
1.65%
11.66%
5.59%
2.80%
3.99%
100.00%



Provision Analysis

Particulars (Rs. mn)

Gross Stage 3

ECL provision-Stage 3

Net Stage 3

Gross Stage 3 (%)

Net Stage 3 (%)
Cowerage Ratio (%) Stage 3
Gross Stage 2

ECL provision-Stage 2

Net Stage 2

Gross Stage 2 (%)

ECL provision (%) Stage 2
Gross Stage 1

ECL provision-Stage 1

Net Stage 1

Gross Stage 1 (%)

ECL provision (%) Stage 1

Q2 FY25

127,642.3
65,986.0
61,656.3

5.32%
2.64%
51.70%

158,385.3
12,420.0

145,965.3

6.60%
7.84%
2,112,197.6
73,272.0
2,038,925.6
88.08%
3.47%

Q1 FY25

124,077.5
63,459.6
60,617.9

5.39%
2.71%
51.15%

153,316.7
11,585.9

141,730.8

6.66%
7.56%
2,025,067.8
69,196.7
1,955,871.1
87.95%
3.42%

Q2 FY24

115,563.2
61,361.5
54,201.7

5.79%
2.80%
53.10%
143,250.3
9,743.0
133,507.3
7.18%
6.80%
1,737,133.4
53,115.0
1,684,018.4
87.03%
3.06%

YoY (%)

10.45%
7.54%
13.75%
-8.07%
-5.64%
-2.64%
10.57%
27.48%
9.33%
-7.98%
15.29%
21.59%
37.95%
21.08%
1.21%
13.45%

o SHRIRAM

QoQ (%)
2.87%
3.98%
1.71%
-1.23%
-2.35%
1.08%
3.31%
7.20%
2.99%
-0.82%
3.77%
4.30%
5.89%
4.25%
0.15%
1.52%

Finance

FY24

120,811.5
62,567.1
58,244.4

5.45%
2.70%
51.79%

150,066.8
11,075.1

138,991.7

6.77%
7.38%
1,945,798.3
63,740.3
1,882,058.0
87.78%
3.28%
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Product wise Provision Analysis — September’24

o SHRIRAM

Finance

Particulars (Rs. mn) Com m.ercial Passgnger Cons'Fruction Fgrm Personal Total
Vehicles Vehicles Equipment | Equipment MSME  |Two Wheeler| Gold Loan Loans

Gross Stage 3 64,134.4 24,957.3 11,022.4 3,887.7 14,737.7 4,037.6 1,185.8 3,679.4 127,642.3
ECL provision-Stage 3 34,000.8 12,149.4 5,527.1 1,691.5 8,450.1 1,957.8 97.6 2,111.7 65,986.0
Net Stage 3 30,133.6 12,807.9 5,495.3 2,196.2 6,287.6 2,079.8 1,088.2 1,567.7 61,656.3
Gross Stage 3 (%) 5.79% 5.19% 6.34% 8.86% 4.64% 3.08% 1.95% 4.45% 5.32%
Net Stage 3 (%) 2.81% 2.73%, 3.26% 5.21% 2.03% 1.61% 1.79% 1.94% 2.64%,
Coverage Ratio (%) Stage 3 53.01% 48.68% 50.14% 43.51% 57.34% 48.49% 8.23% 57.39% 51.70%
Gross Stage 2 72,947.0 29,261.2 10,902.2 4,699.8 22,137.3 7,416.3 4,858.3 6,163.1 158,385.2
ECL provision-Stage 2 5,741.3 2,434.1 1,000.9 472.9 1,888.1 376.5 23.0 483.3 12,420.1
Net Stage 2 67,205.7 26,827.1 9,901.3 4,226.9 20,249.2 7,039.8 4,835.3 5,679.8 145,965.1
Gross Stage 2 (%) 6.59% 6.08% 6.27% 10.71% 6.96% 5.67% 7.99% 7.45% 6.60%
ECL provision (%) Stage 2 7.87% 8.32% 9.18% 10.06% 8.53% 5.08%, 0.47%, 7.84% 7.84%
Gross Stage 1 969,932.0 426,932.4 152,000.1 35,274.7 280,968.3 119,436.9 54,760.5 72,892.9| 2,112,197.8
ECL provision-Stage 1 29,820.8 14,249.3 5,393.0 1,660.8 12,648.8 4,259.8 259.1 4,980.3 73,271.9
Net Stage 1 940,111.2 412,683.1 146,607.1 33,613.9 268,319.5 115,177.1 54,501.4 67,912.6| 2,038,925.9
Gross Stage 1 (%) 87.62% 88.73% 87.39% 80.42% 88.40% 91.25% 90.06% 88.10% 88.08%
ECL provision (%) Stage 1 3.07% 3.34% 3.55% 4.71% 4.50% 3.57% 0.47%, 6.83% 3.47%
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Well-entrenched Pan India Network

Geographical Units (GU) Urban |[Semi-urban| Rural Total
Branches

GU1

Puducherry 3 5 6 14
Tamil Nadu 72 204 472 748
GU1 Total 75 209 478 762
GU2

Andhra Pradesh 30 116 158 304
Odisha 2 21 31 54
Telangana 46 56 105 207
GU2 Total 78 193 294 565
GU3

Bihar 17 39 37 93
Goa - 1 2 3
Jharkhand 13 16 11 40
Maharashtra 53 80 149 282
Uttar Pradesh 33 88 55 176
Uttarakhand 1 10 8 19
GU3 Total 117 234 262 613

o SHRIRAM

Finance
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Well-entrenched Pan India Network

Geographical Units (GU) Urban Semi-urban Rural Total
Branches

GuU4

Dadra and Nagar Haveli - - 1 1
Delhi 18 3 - 21
Gujarat 22 54 39 115
Haryana 3 42 24 69
Himachal Pradesh - 4 35 39
Jammu and Kashmir 1 4 11 16
Madhya Pradesh 22 62 111 195
Punjab 9 36 27 72
Chandigarh 4 - - 4
Rajasthan 18 53 68 139
GU4 Total 97 258 316 671
GU5

Assam 3 10 18 31
Chhattisgarh 5 16 52 73
Karnataka 26 66 134 226
Kerala 4 24 96 124
Manipur - 1 - 1
Meghalaya - 1 - 1
Sikkim - 1 2 3
Tripura - 3 2 5
West Bengal 18 27 29 74
GUS5 Total 56 149 333 538
Grand Total 423 1,043 1,683 3,149

Customers

77,764

9.02 mn

o SHRIRAM

Finance
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SHRIBAM

Finance

Branch & AUM distribution — Q2 FY25 vs Q2 FY24

lanCh (NOS) = Urban, Rural, .JI\/| (RS in bn) Urban, 1R.’2u2rgl9
358.0

423 ’ 1,683

Q2 FY25

Q2 FY25

B Semi-
Urban, Semi-Urban,
1,043 8425
Total Branch 3,149 Total AUM
® Urban, Rural, Rs 2,430.4 bn
396 1,552 ®  Urban, Rural,
2998 ’ 1,006.1

Q2 FY24
Q2 FY24

B Semi-
Total Branch 2,975 Urban, Total AUM
1,027 Rs. 2,026.4 bn ®  Semi-Urban, 14

720.5

Urban branches represents places where population in more than 10 Lakh
Semi-urban branches represents places where population in between 1 Lakh to 10 Lakh

Rural branches represents places where population in less than 1 Lakh



Shriram One App Summary

Strategic Digital Metrics for FY24-FY25

Particulars Unit [Q2 FY25|Q1 FY25|Q2 FY24
App downloads in mn 6.45 1.74 0.12
App Net installs — Cumulative in mn 4.28 1.52 0.11
In-App modules — Cumulative # 145 138 119
Non Shriram Customers Installing the app in mn 4.58 1.43 0.09
Total traffic on Web in mn 7.09 6.93 4.83
Web domain authority #H 53 52 47
Senvice requests resolved on App and Web # 14157 14226 892
UPI handles — Cumulative in mn 1.10 0.63 0.05

# represents Absolute Number

o SHRIRAM

Finance
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P&L Statement

Particulars (Rs. mn)
Interest income

Interest expended

Net interest income

Staff cost

Other Operating expenditure
Operating expenditure

Core operating profit

Other income

Operating profit

Loan Losses & Provisions
Profit before tax

Tax Expense

Profit after tax

Other comprehensive Income (Net)
Total Comprehensive Income
EPS (Rs)

Q2FY25
100,047.7

43,980.3
56,067.4
9,066.7
8,029.5
17,096.2
38,971.2
894.0
39,865.2
12,349.9
21,915.3
6,802.7
20,712.6
671.2
21,383.8
55.09

QLFY25
95,210.1
41,665.4
53,544.7

8,683.5
7,060.7
15,744.2
37,800.5
740.9
38,541.4
11,875.5
26,665.9
6,860.0
19,805.9
79.6
19,885.5
52.70

Q2 FY24
84,805.1
36,623.3
48,181.8

7,903.8
6,295.0
14,198.8
33,983.0
825.3
34,808.3
11,285.5
23,522.8
6,014.4
17,508.4
990.5
18,498.9
46.67

YoY (%) QoQ (%) H1FY25

17.97%
20.09%
16.37%
14.71%
27.55%
20.41%
14.68%
8.32%
14.53%
9.43%
16.97%
13.11%
18.30%
-32.24%
15.59%
18.04%

5.08%
5.56%
4.71%
4.41%
13.72%
8.59%
3.10%
20.66%
3.43%
3.99%
3.19%
-0.84%
4.58%
143.22%
1.53%
4.54%

195,257.8
85,645.7
109,612.1
17,750.2
15,090.2
32,840.4
76,771.7
1,634.9
78,406.6
24,225.4
54,181.2
13,662.7
40,518.5
750.8
41,269.3
107.79

H1FY24
164,371.8
71,803.2
92,568.6
15,807.7
12,008.2
21,815.9
64,752.7
1,317.9
66,070.6
20,071.6
45,999.0
11,736.2
34,262.8
222.8
34,485.6
91.40

o SHRIRAM

Finance
FY?24
346,524.6
149,656.1
196,868.5
32,155.9
26,070.1
58,226.0
138,642.5
3,377.3
142,019.8
45,183.4
96,836.4
24,931.6
71,904.8
(881.0)
71,023.8
191.63

YoY (%)
18.79%
19.28%
18.41%
12.29%
25.67%
18.06%
18.56%
24.05%
18.67%
20.69%
17.79%
16.42%
18.26%

236.98%
19.67%
17.93%
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Summarised Balance Sheet

Particulars (Rs. mn)
I. Assets
Financial Assets
a) Cash and bank balances
b) Loans
c) Investments
d) Other-financial assets

Non-financial assets
a) Goodwill
b) Other non-financial assets
c) Assets held for Sale
Total Assets

[I. Liabilities and Equity
Financial Liabilities

a) Debts

b) Other financial liabilities
Non-financial Liabilities
Total Equity

Total Liabilities and Equity

Sep-24

171,542.1
2,246,547.3
114,330.2
6,973.9

14,067.3
61,637.5
15,632.1
2,630,730.4

2,078,196.2
21,901.4
9,276.7
521,356.1

2,630,730.4

Jun-24

108,294.1
2,158,220.0
90,531.1
5,618.9

14,067.3
60,619.0
15,622.4
2,452,972.8

1,917,455.2
18,983.7
10,938.2
505,595.7

2,452,972.8

Sep-23

106, 756.7
1,871,727.9
90,514.0
7,104.0

14,067.3
51,555.3

2,141,725.2

1,653,443.5
21,811.3
6,123.8
460,346.6

2,141,725.2

YoY(%)

60.69%
20.03%
26.31%
-1.83%

19.56%

22.83%

25.69%

0.41%
51.49%
13.25%

22.83%

o SHRIRAM

Finance
QoQ (%) Mar-24
58.40% 108,126.4
4.09% 2,079,294.1
26.29% 106,566.4
24.12% 7,833.1
- 14,067.3
1.68% 56,876.5
0.06% -

7.25%  2,372,763.8

8.38%  1,858,411.4
15.37% 20,655.5
-15.19% 8,013.0

3.12% 485,683.9

7.25% 2,372,763.8 18



Key Metrics — Q2 FY25

h SHRIRAM

Finance
P&L Metrics (Rs. mn) Q2FY25  Q1FY25  Q2FY24 YoY (%) QoQ (%) H1FY25 HLFY24  YoY (%) FY24
Interest Income 100,047.7 95,210.1 84,8051  17.97% 508% 195257.8 164,371.8 18.79%  346,524.6
Less: Interest Expenses 43,980.3 41,665.4 36,623.3  20.09% 556%  85,645.7 71,803.2 19.28%  149,656.1
Net Interest Income 56,067.4 53,544.7 48,181.8  16.37% 471% 109,612.1 92,568.6 18.41% 196,868.5
Other Operating Income & Other Income 894.0 740.9 825.3 8.32%  20.66% 1,634.9 1,317.9  24.05% 3,377.3
Profit After Tax 20,712.6 19,805.9 17,5084  18.30% 458%  40,518.5 34,2628 18.26%  71,904.8
EPS (Rs.) 55.09 52.70 46.67  18.04% 4.54% 107.79 91.40 17.93% 191.63
Cost to income Ratio (%) 27.95% 27.45% 27.34% 2.23% 1.82% 27.70% 28.06% -1.28% 27.40%
NIM 8.74% 8.79% 893% -213%  -0.57% 8.77% 8.65% 1.39% 8.84%
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Key Metrics — Q2 FY25 (Contd.)

Balance Sheet Metrics (Rs. mn)

Networth

Book Value (Rs.)
Interest Coverage (X)
ROA (%)

ROE (%)

Tier ICRAR %

Tier I CRAR %

Total CRAR %

Q2 FY25

520,310.4

1,386.62

2.30
3.06%
16.00%
19.36%
0.80%
20.16%

QLFY25

504,550.0

1,344.99

2.30
3.12%
16.03%
19.47%
0.82%
20.29%

459,300.9
1,226.46
2.34
3.12%
15.31%
21.05%
1.10%
22.15%

Q2FY24  YoY (%)

13.28%
13.06%
-1.71%
-1.92%
4.51%
-8.03%
-21.21%
-8.98%

QoQ (%)

3.12%
3.10%

-1.92%
-0.19%
-0.56%
-2.44%
-0.64%

X SHRIRAM

Finance

HIFY2S  H1FY24 YoY (%) FY24

520,3104  459,300.9 1328%  484,638.2
138662 122646 13.06% 129242
2.30 231 -043% 2.34
3.09% 311% -0.64% 3.13%
16.02% 1530% 4.71% 15.64%
19.36% 21.05% -8.03% 19.55%
0.80% 1.10% -27.271% 0.75%
20.16% 22.15% -8.98% 20.30%
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Borrowing Profile

o SHRIRAM

Finance
Product Q2 FY25 Q1 FY25 Q2 FY24
Amtin bn % Amtin bn % Amtin bn %

Commercial Paper 34.3 1.65% 33.8 1.76% 17.8 1.08%
Non-Conwertible Debentures 372.7 17.93% 321.2 16.75% 288.5 17.45%
Public Deposit 502.0 24.15% 474.9 24.77% 408.0 24.68%
Securitisation 344.7 16.59% 290.6 15.16% 250.0 15.12%
Subordinated debts 30.1 1.45% 26.3 1.37% 43.7 2.64%
Term Loan 465.5 22.40% 474.9 24.77% 423.0 25.58%
External Commercial Bond 154.4 7.43% 111.5 5.81% 107.0 6.47%
ECB Loans 163.1 7.85% 159.0 8.29% 108.6 6.57%
Other Borrowing 11.4 0.55% 25.2 1.32% 6.6 0.40%
Total 2,078.2] 100.00% 1,917.5| 100.00% 1,653.4| 100.00%

22



ALM Statement as on September 30, 2024

L SHRIRAM

Finance
Overone  Over2  Over3  QOver 6  QOverone
Particulars (Rs. mn) One month monthto 2 monthsto monthsto monthsto yearto 3 Over 3to Over 5Syears  Total
months  3months 6months one year  years 0 years
Total Outflows 8797070 6041120  82,255.60 13542820 290,467.90 1,04720650 27587380 67407990 2,653,693.80
Total Inflows 20654020 9353440 10251160 27493360 45133370 103462750 25467000 17412430 2,632,275.30
Mismatch or Surplus/(Deficit) 15856950  33,12320 2025600 13950540 160,365.80  (12,579.00) (21,203.80)  (499,955.60)  (21,418.50)
Cum. Mismatch or Surplus/(Deficit) 15856950  191,69270  211,94870 35145410 51231990 49974090 478537.10  (21,41850)

Liquidity Coverage Ratio was 234.61 % as on Sept 30, 2024.
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$

Shareholding Pattern as on September 30, 2024 vs September 30, 2023 SHRIBAM

Finance
No. of shares outstanding: 375.99 mn No. of shares outstanding: 375.30 mn
= Other Public 4.95%
Corporate = Other Public 4.52%
Body, - Corporate
0.33% Promoters Body \ " Promoters
& 0.62% \ Py
= MF/Bank/l Promoters = MF/Bank/| Promoters
nsurance, %O;‘g; nsurance , group”*,
14.67% “AU70 14.61% 25.45%
Q2 FY25 Q2 FY24
= NRI,
" NRI, 0.13%
0.17% FIl & FPI,
1)
Fll & FPI, 54.67%
54.48%
Details of Promoters/Promoter Group* Holding (%)| |Details of Promoters/Promoter Group* Holding (%)
Shriram Capital Private Limited 17.86%| [Shriram Capital Private Limited 17.89%
(Formerly Shriram Financial Ventures (Chennai) Private Limited) (Formerly Shriram Financial Ventures (Chennai) Private Limited)
Shriram Value Services Limited 7.11%| [Shriram Value Senices Limited 3.46%
Shriram Ownership Trust 0.02%|  [Shriram Ownership Trust 2.09%
Sanlam Life Insurance Limited 0.41%| [Sanlam Life Insurance Limited 2.01%
Total 25.40%| |Total 25.45%

25



List of Key Shareholders as on September 30, 2024

Key Shareholders Shareholding As
on Sept 30, 2024
(mn Shares)

Promoter and Promoter Group 95.5
Government Of Singapore 24.1
New World Fund Inc 6.9
Kotak Equity Hybrid (under different sub accounts) 6.3
Aditya Birla Sun Life Trustee Private Limited (under different sub accounts) 5.6
SBI NIFTY 50 ETF (under different sub accounts) 5.5
Monetary Authority of Singapore (under different sub accounts) 4.9
Kotak Funds - India Midcap Fund 4.5
NPS Trust - Alc (under different sub accounts) 4.5
Public and Others 218.2
Total 376.0

o SHRIRAM

%

25.40%
6.40%
1.83%
1.67%
1.49%
1.46%
1.29%
1.20%
1.19%

58.07%

100.00%

Finance
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AUM Break-up AR AL

Particulars (Rs. mn) Q2 FY25 QLFY25 Q2 FY24 YoY (%) QoQ (%) FY 24
Loan Portfolio
Balance sheet assets 102,8432 100,535  82,761.1 24.21% 2.58% 99,575.2
Securitised assets 14,436.1 11,704.1 6,947.0 107.80% 23.34% 8,845.1
Total On books 117,279.3 111,977  89,708.1 30.73% 4,75% 108,420.3
- Off Books* 35,083.3 32,0154  18452.1 90.13% 9.58% 29,196.5
Total AUM 152,362.6  143,973.1  108,160.2 40.87% 5.83% 137,616.8

*Off Books pertains to Direct assignment portfolio & Colending
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Assets under Management

Segment (Rs. mn)

HL

LAP

MLAP

Top up

CF

CL
Total AUM

Q2 FY25

81,965.9
57,560.7
1,007.4
7,610.1
3,633.0
585.6
152,362.6

Q1 FY25

79,130.2
52,778.3
692.7
7,073.7
3,624.8
673.5
143,973.1

Q2 FY24

60,511.1
38,439.8
67.7
5,291.1
2,951.6
899.0
108,160.3

YoY (%)

35.46%
49.74%
1389.04%
43.83%
23.09%
-34.87%
40.87%

QoQ (%)

SHRIR&AaM

HOUSING FINANCE

FY 24

74,593.6
6,880.0
51,114.0
574.9
3,708.8
745.4
137,616.8

29



P & L Statement

Particulars (Rs. mn)

Interest income

Interest expended

Net interest income
Other Operating Income
Operating income
Operating expenditure
Core operating profit
Other income
Operating profit

Loan Losses & Provisions
Profit before tax

Tax Expense

Profit after tax

Other comprehensive Income (Net)

Total Comprehensive Income

EPS (Rs)
Book Value (Rs)

Q2FY25 Q1FY25 Q2FY24 YoY (%) QoQ (%) H1FY25 H1FY24 YoY (%)

3,528.1
2,403.5
1,124.6
1,059.2
2,183.9
1,239.8
944.0
0.2
944.3
103.7
840.5
180.5
660.0
7.1
667.1
1.83
61.75

3,522.3
2,323.2
1,199.1
814.5
2,013.6
1,202.8
810.9
1.0
811.8
169.7
642.1
159.0
483.1

(14.4)
468.8
1.34
59.72

2,734.4 29.03%
1,760.1 36.55%
974.3 15.43%
668.4 58.46%
1,642.8 32.94%
891.7 39.04%
751.1 25.69%

3.7 -93.88%
754.8 25.10%
115.0 -9.82%

639.8  31.38%
157.6  14.58%
482.2  36.86%

(4.9) -245.92%
477.4  39.74%

1.48  23.96%
42.65  44.80%

0.17%
3.46%
-6.21%
30.04%
8.45%
3.08%
16.42%
-76.10%
16.31%
-38.88%
30.90%
13.53%
36.61%
-149.30%
42.31%
36.61%
3.41%

7,050.4
4,726.7
2,323.7
1,873.8
4,197.5
2,442.6
1,754.9
1.2
1,756.1
273.4
1,482.7
339.5
1,143.1

(7.3)

1,135.9
3.17

61.75

5,045.0
3,218.0
1,827.0
1,313.8
3,140.8
1,689.6
1,451.1
4.6
1,455.8
210.8
1,245.0
306.4
938.6

(7.6)

931.0
2.87

42.65

39.75%
46.88%
27.19%
42.62%
33.65%
44.56%
20.93%
-74.55%
20.63%
29.73%
19.09%
10.80%
21.79%
-3.59%
22.00%
10.30%
44.80%

FY24

11,124.3
7,301.4
3,822.9
3,166.2
6,989.2
3,751.2
3,238.0

5.1
3,243.1
339.9
2,903.2
728.8
2,174.3
0.7)
2,173.7
6.62
58.28 90




Summarized Balance Sheet

SHRIR&M

HOUSING FINANCE

Particulars (Rs. mn) Sep-24 Jun-24 Sep-23 YoY (%) QoQ (%) Mar-24
I. Assets
Financial Assets
a) Cash and Bank Balance 5,424.8 2,882.0 4,836.2 12.17% 88.23% 3,601.6
b) Loans 116,447.4 111,157.2 89,008.0 30.83% 4.76% 107,662.0
¢) Investments 2,621.3 9,159.3 2,537.7 3.29% -71.38% 1,993.3
d) Other-Financial Assets 3,466.6 3,327.3 2,321.5 49.33% 4.19% 3,099.6
Non Financial Assets 3,031.5 2,689.5 1,738.8 74.35% 12.71% 2,229.3
Total Assets 130,991.6 129,215.4 100,442.1 30.41% 1.37% 118,585.9
Il. Liabilities and Equity
Financial Liabilities
a) Debt Securities 107,380.42 106,061.4 84,379.6 27.26% 1.24% 96,549.39
b) Other Financial Liabilities 2,553.25 2,804.2 1,550.4 64.68% -8.95% 2,203.73
Non-Financial Liabilities 670.0 637.8 500.5 33.88% 5.06% 595.41
Total Equity 20,387.9 19,712.0 14,011.7 45.51% 3.43% 19,237.34
Total Liabilities and Equity 130,991.6 129,215.4 100,442.1 30.41% 1.37% 118,585.9
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Provision Analysis

Particulars (Rs. mn)

Gross Stage 3

ECL provision-Stage 3

Net Stage 3

Gross Stage 3 (20

Net Stage 3 (%)

Cowerage Ratio (%) Stage 3
Gross Stage 2

ECL provision-Stage 2

Net Stage 2

Gross Stage 2 (%)

ECL provision (%) Stage 2
Gross Stage 1

ECL provision-Stage 1
Net Stage 1

Gross Stage 1 (%0
ECL provision (%) Stage 1

Q2 FY25

1,434.8
346.3
1,088.6
1.22%
0.93%
24.13%
1,902.3
39.8
1,862.6
1.62%
2.09%
113,942.2
445.9
113,496.3

97.15%
0.39%

Q1 FY25

1,393.4
348.4
1,045.0

1.24%
0.94%
25.00%

1,590.2
34.4
1,555.9

1.42%
2.16%

108,974.0
417.7
108,556.3

97.34%
0.38%

Q2 FY24

969.1
230.7
738.5
1.08%
0.83%
23.80%
1,071.9
78.1
993.7
1.19%
7.29%
87,667.1
391.4
87,275.7

97.72%
0.45%

YoY (%)
48.06%
50.12%
47.41%
13.25%
12.80%

1.40%
77.47%
-49.13%
87.43%
35.75%
-71.34%
29.97%
13.93%
30.04%
-0.58%
-12.35%

QoQ (%)
2.97%
-0.61%
4.17%
-1.70%
-0.58%
-3.48%
19.62%
15.72%
19.71%
14.20%
-3.27%
4.56%
6.74%
4.55%
-0.19%
2.09%

FY24

1,113.9
253.0
860.86
1.03%
0.80%
22.72%
1,506.9
115.1
1,391.76
1.39%
7.64%
105,799.5
350.2
105,449.3

97.58%
0.33%
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SHRIR&AaM

Key Metrics HOUSING FINANCE
P&L Metrics (Rs. mn) Q2 FY25 Q1 FY25 Q2 FY24 YoY (%) QoQ (%) HLFY25 ~ H1FY24  YoY (%) FY24
Interest Income 3,528.1 3,522.3 2,734.4 29.03% 0.17% 7,050.4 5,045.0 39.75% 11,124.3
Less: Interest Expenses 2,403.5 2,323.2 1,760.1 36.55% 3.46% 4,726.7 3,218.0 46.88% 7,301.4
Net Interest Income 1,124.6 1,199.1 974.3 15.43% -6.21%  2,323.74 1,827.00 27.19% 3,822.9
Other Operating Income & Other Income 1,059.4 815.5 672.2 57.62% 29.92% 1,874.9 1,318.4 42.21% 3,171.4
Profit After Tax 660.0 483.1 482.2 36.86% 36.61% 1,143.1 938.6 21.79% 2,174.3
EPS (Rs.) 1.83 1.34 1.48 23.96% 36.61% 3.17 2.87 10.30% 6.62
Cost to income Ratio (%) 56.77% 59.70% 54.16% 4.82% -4.92% 58.18% 53.72%  8.30% 53.63%
NIM 7.62% 7.31% 7.75% -1.63% 4.26% 7.44% 8.00% -7.01% 7.95%
Balance Sheet Metrics (Rs. mn) Q2 FY25 Q1 FY25 Q2 FY24 YoY (%) QoQ (%) HLFY25 ~ HLFY24  YoY (%) FY24
Networth 20,387.9 19,712.0 14,011.7 45.51% 3.43%  20,387.9 14,011.7 45.51% 19,237.3
Book Value (Rs.) 61.75 59.72 42.65 44.80% 3.41% 61.75 42.65  44.80% 58.28
Interest Coverage (x) 1.35 1.28 1.36 -1.01% 5.74% 131 139  -5.28% 1.40
ROA (%) 2.03% 1.56% 2.02% 0.46% 30.10% 1.84% 2.11% -12.99% 2.22%
ROE (%) 13.17% 9.92% 14.05% -6.26% 32.69% 11.54% 13.90% -17.00% 13.49%
Tier | CRAR % 16.66% 15.16% 18.61%  -10.46% 9.89% 16.66% 18.61%  -10.46% 16.48%
Tier Il CRAR % 8.29% 7.79% 3.02%  174.22% 6.42% 8.29% 3.02% 174.22% 8.49%

Total CRAR % 24.95% 22.95% 21.63% 15.35% 8.71% 24.95% 21.63%  15.35% 24.97%
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THE POWER OF CHOICE

Shriram Automall India Limited (SAMIL), an ISO 9001:2015 certified company, is India's Largest Phygital Pre-owned
Marketplace connecting pre-owned vehicles and equipment buyers and sellers.

SAMIL began its journey in 2011 by setting up India’s first professionally managed and organized Auction Platform for
buying and selling pre-owned cars, commercial vehicles, construction equipment, farm equipment, three-wheelers, two-
wheelers, etc.

Backed by CarTrade Tech Limited and Shriram Finance, SAMIL has 1,382 employees and more than 126 Automalls
across India. SAMIL conducts thousands of auction events every month through its Phygital platforms (Automalls) and
online platforms cartradeexchange.com and bids.samil.in.

SAMIL also provides vehicle inspection and valuation services through Adroit Auto, innovative car buying and selling
experience through BlueJack, and industrial auction of properties, plant and machinery, commodities, and scrap, salvage
and surplus assets through 123done.in.

For more information about Shriram Automall, its group companies, and services, visit www.samil.in

Revenue from operation earned Rs. 510.5 million in Q2 FY 25 as against Rs. 519.1 million in Q2 FY 24
Profit after Tax (PAT): Q2 FY25 Rs. 75.9 million, Q2 FY24 Rs. 57.6 million
Share of Profit of Associate: Q2 FY25 Rs. 33.8 million, Q2 FY24 Rs. 25.6 million

Share of Profit of Associate for FY24 Rs. 77.8 million.


http://www.samil.in/

Contact Us

For any Investor Relations
gueries please contact

Sanjay K. Mundra
Shriram Finance Limited
Email: smundra@shriramfinance.in
Tel. No. +91-22-4095 9507

¥ SHRI

RAM
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About Shriram Finance Ltd.

Shriram Finance Limited is the flagship company of the Shriram group which has significant presence in Consumer Finance, Life Insurance,
General Insurance, Housing Finance, Stock Broking and Distribution businesses. Shriram Finance Limited is one of India’s largest retail
asset financing Non-Banking Finance Company (NBFC) with Assets under Management (AUM) above Rs 2.4 trillion. Recently Shriram City
Union Finance Limited and Shriram Capital Limited merged with Shriram Transport Finance Company Limited and was subsequently
renamed as Shriram Finance Limited. Established in 1979, Shriram Finance is holistic finance provider catering to the needs of Small Road
Transport Operators and small business owners and is a leader in organised financing of pre-owned commercial vehicles and two wheelers.
It has vertically integrated business model and offers financing number of products which include passenger commercial vehicles, loans to
micro and small and medium enterprises (MSMES), tractors, gold, personal loans and working capital loans etc. Over last 46 years, it has
developed strong competencies in the areas of Loan origination, valuation of pre-owned commercial vehicles and other assets, and
collections. It has a pan india presence with network of 3,149 branches and an employee strength of 77,764 servicing over 9.02 million
customers.

Forward Looking Statement

L]

Certain statements in this document with words or phrases such as “will”, “should”, etc., and similar expressions or variation of these
expressions or those concerning our future prospects are forward looking statements. Actual results may differ materially from those
suggested by the forward looking statements due to a number of risks or uncertainties associated with the expectations. These risks and
uncertainties include, but are not limited to, our ability to successfully implement our strategy and changes in government policies. The
company may, from time to time, make additional written and oral forward looking statements, including statements contained in the
company’s filings with the stock exchanges and our reports to shareholders. The company does not undertake to update any forward-looking
statements that may be made from time to time by or on behalf of the company.
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Related party transactions

( Rs in Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only

once, during the reporting period when such transaction was undertaken.

Details of the counterparty

In case monies are due
to either party as a

In case any financial indebtedness is incurred to
make or give loans, inter-corporate deposits,

Details of the loans, inter-corporate deposits, advances or

X N investments
result of the transaction advances or investments
Value of the
Value of
) related party| Remarks on K
Relationshi Type of related Details of other transaction | approval b transaction Nat P fi
Sr No. elationship yp . related party PP N v during the Nature of ature _urpose or Notes
of the party transaction . as approved audit . . (loan/ which the funds
transaction R X reporting i . indebtedness . . L
counterparty by the audit | committee . Opening Closing . Details of other advance/ Interest Secured/ | will be utilised by
Name X X X period (loan/ issuance | . Cost | Tenure |, Tenure R
with the listed committee balance balance of debt/ an indebtedness intercorpora| Rate (%) unsecured the ultimate
entity or its v te deposit/ recipient of funds
L other etc.) .
subsidiary investment ) (endusage)
Shriram Capital Any other Service Charges
1|Private Limited Promoter transaction Paid 25.00|Approved 11.55 5.71 6.29
Gratuity, leave
encashment,
bonus and
Shriram Capital Any other leave travel
2 |Private Limited Promoter transaction allowances paid 0.00|Approved 0.00 0.00 0.00
Shriram Capital
3|Private Limited Promoter Dividend paid 100.72 |Approved 100.72 0.00 0.00
Recovery of
common
Shriram Capital Any other sharing
4|Private Limited Promoter transaction expenses 0.25|Approved 0.02 0.00 0.00
Shriram Capital Any other
5|Private Limited Promoter transaction Share capital 67.15|Approved 0.00 67.15 67.15
Shriram
6|Ownership Trust |Promoter Dividend paid 0.09|Approved 0.09 0.00 0.00
Shriram Any other
7|Ownership Trust |Promoter transaction Share capital 0.06 | Approved 0.00 0.06 0.06
Voice call
Novac Technology services & IT &
Solutions Private |Promoter Any other BPO charges
8|Limited group transaction Paid 200.00|Approved 74.48 5.02 9.75
Novac Technology
Solutions Private |Promoter Any other Intangible
9|Limited group transaction assets 21.00|Approved 21.00 0.00 0.00
Novac Technology Maintenance
Solutions Private |Promoter Any other services Super
10|Limited group transaction App 21.00|Approved 7.00 0.00 0.00
Novac Technology Leave
Solutions Private |Promoter Any other encashment
11 |Limited group transaction received 1.63|Approved 1.63 0.00 1.63




Related party transactions

( Rs in Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only

once, during the reporting period when such transaction was undertaken.

Details of the counterparty

In case monies are due
to either party as a

In case any financial indebtedness is incurred to
make or give loans, inter-corporate deposits,

Details of the loans, inter-corporate deposits, advances or

X N investments
result of the transaction advances or investments
Value of the
Value of
) related party| Remarks on K
Relationshi Type of related Details of other transaction | approval b transaction Nat P fi
Sr No. elationship yp . related party PP N v during the Nature of ature _urpose or Notes
of the party transaction . as approved audit . . (loan/ which the funds
transaction R X reporting i . indebtedness . . L
counterparty by the audit | committee . Opening Closing . Details of other advance/ Interest Secured/ | will be utilised by
Name X R X period (loan/ issuance | . Cost | Tenure |, Tenure K
with the listed committee balance balance of debt/ an indebtedness intercorpora| Rate (%) unsecured the ultimate
entity or its v te deposit/ recipient of funds
L other etc.) .
subsidiary investment ) (endusage)
Sanlam Life Promoter Any other ECB interest
12|Insurance Limited |group transaction repayment 25.00|Approved 13.36 2.21 4.94
Sanlam Life Promoter Any other ECB loan
13 |Insurance Limited |group transaction received 290.78|Approved 0.00 290.78 290.78
Sanlam Life Promoter
14 |Insurance Limited |group Dividend paid 2.34|Approved 2.34 0.00 0.00
Sanlam Life Promoter Any other
15| Insurance Limited |group transaction Share capital 1.56|Approved 0.00 7.54 1.56
Shriram Asset
Management Promoter Any other
16|Company Limited |group transaction Rent paid 0.10|Approved 0.01 0.00 0.00
Shriram Asset
Management Promoter Any other security deposit
17 |Company Limited |group transaction paid 0.01|Approved 0.00 0.01 0.01
Shriram Asset Paid towards
Management Promoter Any other Investment in
18|Company Limited |group transaction Mutual Fund 20.00|Approved 80.00 10.01 10.00
At applicable
Shriram Asset Interest on rates on
Management Promoter Any other fixed deposit respective
19 |Company Limited |group transaction Paid 0.00|deposits 0.63 0.00 0.00
Shriram Asset
Management Promoter Any other Fixed deposit
20|Company Limited |group transaction repaid 8.00|Approved 8.00 0.00 0.00
Recovery of
Shriram Asset common
Management Promoter Any other sharing
21|Company Limited |group transaction expenses 0.10|Approved 0.02 0.00 0.00
Shriram Asset Other
Management Promoter Any other administrative
22|Company Limited |group transaction income 0.00|Approved 0.00 0.00 0.00




Related party transactions

( Rs in Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only

once, during the reporting period when such transaction was undertaken.

Details of the counterparty

In case monies are due
to either party as a

In case any financial indebtedness is incurred to
make or give loans, inter-corporate deposits,

Details of the loans, inter-corporate deposits, advances or

X N investments
result of the transaction advances or investments
Value of the
Value of
) related party| Remarks on )
. . Details of other X transaction
Sr No. Relationship | Type of relat?d related party transaction approv_al by during the Nature of Nature P_urpose for Notes
of the party transaction X as approved audit . . (loan/ which the funds
transaction R X reporting i . indebtedness . . L
counterparty by the audit | committee . Opening Closing . Details of other advance/ Interest Secured/ | will be utilised by
Name X X X period (loan/ issuance | . Cost | Tenure |, Tenure R
with the listed committee balance balance of debt/ any indebtedness intercorpora| Rate (%) unsecured the ultimate
entity or its other etc.) te deposit/ recipient of funds
subsidiary investment ) (endusage)
Shriram Asset Investment in
Management Promoter Any other Mutual Fund
23|Company Limited |group transaction Redeemed 80.13|Approved 80.13 0.00 0.00
Overall limit
of Rs.1000
crores
approved for
Shriram Asset Promoter
Management Promoter Any other Fixed deposit Group and
24 |Company Limited |group transaction accepted 0.00|Associates. 0.00 50.34 43.65
Commission &
Shriram Credit Promoter Any other Sales
25|Company Limited |group transaction Promotion Paid 50.00|Approved 15.17 2.45 2.06
Recovery of
common
Shriram Credit Promoter Any other sharing
26|Company Limited |group transaction expenses 0.25|Approved 0.06 0.00 0.00
Recovery of
common
Shriram Fortune |Promoter Any other sharing
27 |Solutions Limited |group transaction expenses 1.00|Approved 0.01 0.00 0.00
Shriram General
Insurance Promoter Any other Insurance
28|Company Limited |group transaction premium paid 16.00|Approved 2.50 0.00 0.00
At applicable
Shriram General Interest on rates on
Insurance Promoter Any other subordinated respective
29|Company Limited |group transaction debt Paid 0.00|sub debts 1.18 0.00 0.00
Interest on non- At applicable
Shriram General convertible rates on
Insurance Promoter Any other debenture respective
30|Company Limited |group transaction (secured) paid 0.00|NCDs 2.14 0.00 0.00




Related party transactions

( Rs in Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only

once, during the reporting period when such transaction was undertaken.

Details of the counterparty

In case monies are due
to either party as a

In case any financial indebtedness is incurred to
make or give loans, inter-corporate deposits,

Details of the loans, inter-corporate deposits, advances or

X N investments
result of the transaction advances or investments
Value of the
Value of
) related party| Remarks on K
Relationshi Type of related Details of other transaction | approval b transaction Nat P fi
Sr No. elationship yp . related party PP N v during the Nature of ature _urpose or Notes
of the party transaction . as approved audit . . (loan/ which the funds
transaction R X reporting i . indebtedness . . L
counterparty by the audit | committee . Opening Closing . Details of other advance/ Interest Secured/ | will be utilised by
Name X R X period (loan/ issuance | . Cost | Tenure |, Tenure K
with the listed committee balance balance of debt/ an indebtedness intercorpora| Rate (%) unsecured the ultimate
entity or its Y te deposit/ recipient of funds
L other etc.) .
subsidiary investment ) (endusage)
Shriram General
Insurance Promoter Any other Subordinated
31|Company Limited |group transaction debts repaid 10.00|Approved 10.00 0.00 0.00
Recovery of
Shriram General common
Insurance Promoter Any other sharing
32 |Company Limited |group transaction expenses 0.10|Approved 0.01 0.00 0.00
Shriram General
Insurance Promoter Any other Insurance claim
33|Company Limited |group transaction received 0.33|Approved 0.33 0.00 0.00
Shriram General
Insurance Promoter Any other Commission
34|Company Limited |group transaction received 60.68| Approved 60.68 28.38 12.56
Shriram General
Insurance Promoter Any other security deposit
35|Company Limited |group transaction paid 0.20|Approved 0.00 0.20 0.20
Overall limit
of Rs.1000
Non- crores
convertible approved for
Shriram General debenture Promoter
Insurance Promoter Any other (secured) Group and
36|Company Limited |group transaction accepted 0.00|Associates. 15.00 407.15 437.91
Overall limit
of Rs.1000
crores
approved for
Shriram General Promoter
Insurance Promoter Any other Subordinated Group and
37|Company Limited |group transaction debts accepted 0.00|Associates. 0.00 189.34 201.85
Shriram Insight Commission &
Share Brokers Promoter Any other Sales
38|Limited group transaction Promotion Paid 18.00|Approved 6.03 0.74 0.80




Related party transactions

( Rs in Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only

once, during the reporting period when such transaction was undertaken.

Details of the counterparty

In case monies are due
to either party as a

In case any financial indebtedness is incurred to
make or give loans, inter-corporate deposits,

Details of the loans, inter-corporate deposits, advances or

X N investments
result of the transaction advances or investments
Value of the
Value of
) related party| Remarks on )
. . Details of other X transaction
Sr No. Relationship | Type of relat?d related party transaction approv_al by during the Nature of Nature P_urpose for Notes
of the party transaction X as approved audit . . (loan/ which the funds
transaction R X reporting i . indebtedness . . L
counterparty by the audit | committee . Opening Closing . Details of other advance/ Interest Secured/ | will be utilised by
Name X X X period (loan/ issuance | . Cost | Tenure |, Tenure R
with the listed committee balance balance of debt/ any indebtedness intercorpora| Rate (%) unsecured the ultimate
entity or its other etc.) te deposit/ recipient of funds
subsidiary investment ) (endusage)
Interest on non- At applicable
Shriram Insight convertible rates on
Share Brokers Promoter Any other debenture respective
39 |Limited group transaction (secured) paid 0.00|NCDs 0.00 0.00 0.00
Recovery of
Shriram Insight common
Share Brokers Promoter Any other sharing
40|Limited group transaction expenses 5.00|Approved 0.01 0.00 0.00
Overall limit
of Rs.1000
Non- crores
convertible approved for
Shriram Insight debenture Promoter
Share Brokers Promoter Any other (secured) Group and
41 |Limited group transaction accepted 0.00|Associates. 0.00 0.00 0.00
Within
the
approved
limit of
Rs.1 crore
for
unforesee
Shriram Life n
Insurance Promoter Any other Insurance transactio
42 |Company Limited |group transaction premium paid 26.00|Approved 25.86 0.00 0.00 n
Gratuity, leave
encashment,
Shriram Life bonus and
Insurance Promoter Any other leave travel
43 |Company Limited |group transaction allowances paid 0.04|Approved 0.04 0.00 0.00
At applicable
Shriram Life Interest on rates on
Insurance Promoter Any other subordinated respective
44 |Company Limited |group transaction debt Paid 0.00|sub debts 0.29 0.00 0.00




Related party transactions

( Rs in Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only

once, during the reporting period when such transaction was undertaken.

Details of the counterparty

In case monies are due
to either party as a

In case any financial indebtedness is incurred to
make or give loans, inter-corporate deposits,

Details of the loans, inter-corporate deposits, advances or

X N investments
result of the transaction advances or investments
Value of the
Value of
) related party| Remarks on K
Relationshi Type of related Details of other transaction | approval b transaction Nat P f
Sr No. elationship P K related party PP X v during the Nature of ature _urpose or Notes
of the party transaction X as approved audit . . (loan/ which the funds
transaction R X reporting i . indebtedness . . L
counterparty by the audit | committee . Opening Closing . Details of other advance/ Interest Secured/ | will be utilised by
Name X R X period (loan/ issuance | . Cost | Tenure |, Tenure K
with the listed committee balance balance of debt/ an indebtedness intercorpora| Rate (%) unsecured the ultimate
entity or its other etc )y te deposit/ recipient of funds
subsidiary ’ investment ) (endusage)
Interest on non- At applicable
Shriram Life convertible rates on
Insurance Promoter Any other debenture respective
45|Company Limited |group transaction (secured) paid 0.00|NCDs 6.29 0.00 0.00
Shriram Life
Insurance Promoter Any other Subordinated
46|Company Limited |group transaction debts repaid 15.00|Approved 15.00 0.00 0.00
Non convertible
Shriram Life debenture
Insurance Promoter Any other (secured)
47 |Company Limited |group transaction repaid 40.00|Approved 40.00 0.00 0.00
Gratuity, leave
encashment,
bonus and
Shriram Life leave travel
Insurance Promoter Any other allowances
48|Company Limited |group transaction received 0.13|Approved 0.13 0.00 0.00
Shriram Life Insurance
Insurance Promoter Any other premium
49|Company Limited |group transaction received 0.06|Approved 0.06 0.00 0.00
Shriram Life
Insurance Promoter Any other Commission
50|Company Limited |group transaction received 62.35|Approved 62.35 9.34 7.64
Shriram Life
Insurance Promoter Any other security deposit
51|Company Limited |group transaction paid 0.35|Approved 0.00 0.35 0.35




Related party transactions

( Rs in Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only

once, during the reporting period when such transaction was undertaken.

Details of the counterparty

In case monies are due
to either party as a

In case any financial indebtedness is incurred to
make or give loans, inter-corporate deposits,

Details of the loans, inter-corporate deposits, advances or

X N investments
result of the transaction advances or investments
Value of the
Value of
) related party| Remarks on K
. . Details of other ) transaction
Sr No. Relationship | Type of relat?d related party transaction approv_al by during the Nature of Nature P_urpose for Notes
of the party transaction X as approved audit . . (loan/ which the funds
transaction R X reporting i . indebtedness . . L
counterparty by the audit | committee . Opening Closing . Details of other advance/ Interest Secured/ | will be utilised by
Name X X X period (loan/ issuance | . Cost | Tenure |, Tenure R
with the listed committee balance balance of debt/ any indebtedness intercorpora| Rate (%) unsecured the ultimate
entity or its other etc.) te deposit/ recipient of funds
subsidiary investment ) (endusage)
Overall limit
of Rs.1000
Non- crores
convertible approved for
Shriram Life debenture Promoter
Insurance Promoter Any other (secured) Group and
52 |Company Limited |group transaction accepted 0.00|Associates. 30.00 172.61 164.10
Overall limit
of Rs.1000
crores
approved for
Shriram Life Promoter
Insurance Promoter Any other Subordinated Group and
53 |Company Limited |group transaction debts accepted 0.00|Associates. 100.00 140.87 285.15
Shriram Seva
Sankalp Promoter Any other CSR expenses
54 |Foundation group transaction Paid 67.31|Approved 67.31 0.00 0.00
Shriram Seva
Sankalp Promoter Any other Investment in
55|Foundation group transaction equity shares 0.04|Approved 0.00 0.04 0.04
Shriram Value Promoter Any other License Fees
56|Services Limited |group transaction Paid 204.38|Approved 204.38 42.25 114.48
Gratuity, leave
encashment,
bonus and
Shriram Value Promoter Any other leave travel
57|Services Limited |group transaction allowances paid 0.13|Approved 0.13 0.00 0.00
Shriram Value Promoter
58|Services Limited |group Dividend paid 40.13|Approved 40.13 0.00 0.00
Shriram Value Promoter Any other
59|Services Limited |group transaction Share capital 26.75|Approved 0.00 20.77 26.75




Related party transactions

( Rs in Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only

once, during the reporting period when such transaction was undertaken.

Details of the counterparty

In case monies are due
to either party as a

In case any financial indebtedness is incurred to
make or give loans, inter-corporate deposits,

Details of the loans, inter-corporate deposits, advances or

X N investments
result of the transaction advances or investments
Value of the
Value of
) related party| Remarks on K
Relationshi Type of related Details of other transaction | approval b transaction Nat P f
Sr No. elationship P K related party PP X v during the Nature of ature _urpose or Notes
of the party transaction . as approved audit . . (loan/ which the funds
transaction R X reporting i . indebtedness . . L
counterparty by the audit | committee . Opening Closing . Details of other advance/ Interest Secured/ | will be utilised by
Name X X X period (loan/ issuance | . Cost | Tenure |, Tenure R
with the listed committee balance balance of debt/ an indebtedness intercorpora| Rate (%) unsecured the ultimate
entity or its v te deposit/ recipient of funds
L other etc.) .
subsidiary investment ) (endusage)
Commission &
Shriram Wealth  |Promoter Any other Sales
60 |Limited group transaction Promotion Paid 5.00|Approved 0.07 0.09 0.00
Way2wealth Commission &
Brokers Private Promoter Any other Sales
61 |Limited group transaction Promotion Paid 2.00|Approved 0.71 0.04 0.18
Way2wealth Direct Selling
Brokers Private Promoter Any other Agent
62 |Limited group transaction commission 1.00|Approved 0.00 0.23 0.00
Shriram Housing Any other Payments for
63 |Finance Limited  |Subsidiary transaction Assignment 130.00|Approved 31.18 0.00 0.00
Shriram Housing Any other Professional
64 |Finance Limited |Subsidiary transaction Charges Paid 0.09|Approved 0.09 0.00 0.00
Shriram Housing Any other
65 |Finance Limited  |Subsidiary transaction Derivative Loss 500.00|Approved 0.07 0.00 0.07
Recovery of
common
Shriram Housing Any other sharing
66 |Finance Limited  |Subsidiary transaction expenses 2.50|Approved 0.02 0.00 0.00
Commission
Shriram Housing Any other received on
67 |Finance Limited  |Subsidiary transaction Disbursements 0.10|Approved 0.01 0.00 0.00
Gratuity, leave
encashment,
bonus and
leave travel
Shriram Housing Any other allowances
68|Finance Limited |Subsidiary transaction received 0.13|Approved 0.13 0.00 0.00
Shriram Housing Sale of fixed
69 |Finance Limited |Subsidiary assets 1.91|Approved 1.88 0.00 0.00
Shriram Housing Any other Collection fees
70|Finance Limited |Subsidiary transaction income 0.50|Approved 0.12 0.02 0.02




Related party transactions

( Rs in Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only

once, during the reporting period when such transaction was undertaken.

Details of the counterparty

In case monies are due
to either party as a

In case any financial indebtedness is incurred to
make or give loans, inter-corporate deposits,

Details of the loans, inter-corporate deposits, advances or

X N investments
result of the transaction advances or investments
Value of the
Value of
) related party| Remarks on K
Relationshi Type of related Details of other transaction | approval b transaction Nat P f
Sr No. elationship P K related party PP X v during the Nature of ature _urpose or Notes
of the party transaction X as approved audit . . (loan/ which the funds
transaction R X reporting i . indebtedness . . L
counterparty by the audit | committee . Opening Closing . Details of other advance/ Interest Secured/ | will be utilised by
Name X X X period (loan/ issuance | . Cost | Tenure |, Tenure R
with the listed committee balance balance of debt/ an indebtedness intercorpora| Rate (%) unsecured the ultimate
entity or its v te deposit/ recipient of funds
L other etc.) .
subsidiary investment ) (endusage)
Other
Shriram Housing Any other administrative
71|Finance Limited |Subsidiary transaction income 0.01|Approved 0.01 0.00 0.01
Shriram Housing Any other Investment in
72|Finance Limited |Subsidiary transaction equity shares 1562.24|Approved 0.00/ 1562.24 1562.24
Adroit Inspection
Service Private Any other Commission
73 |Limited Associates transaction paid 3.00|Approved 1.45 0.07 0.00
Adroit Inspection
Service Private Any other Valuation
74 |Limited Associates transaction charges paid 2.00|Approved 0.00 0.00 0.00
At applicable
Cartradeexchange Interest on rates on
Solutions Private Any other fixed deposit respective
75 |Limited Associates transaction Paid 0.00|deposits 2.94 0.00 0.00
Cartradeexchange
Solutions Private Any other Fixed deposit
76 |Limited Associates transaction repaid 11.50|Approved 11.50 0.00 0.00
Overall limit
of Rs.1000
crores
approved for
Cartradeexchange Promoter
Solutions Private Any other Fixed deposit Group and
77 |Limited Associates transaction accepted 0.00|Associates. 12.93 27.96 27.70
Rent & Other
Shriram Automall Any other administrative
78|India Limited Associates transaction expenses Paid 35.00|Approved 14.88 0.00 0.00
Business
Shriram Automall Any other Mobilization
79|India Limited Associates transaction expenses 2.00|Approved 0.18 0.00 0.00
Shriram Automall Any other Revenue
80|India Limited Associates transaction Sharing Paid 1.00|Approved 0.02 0.00 0.00




Related party transactions

( Rs in Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only

once, during the reporting period when such transaction was undertaken.

Details of the counterparty

In case monies are due

to either party as a

In case any financial indebtedness is incurred to
make or give loans, inter-corporate deposits,

Details of the loans, inter-corporate deposits, advances or

X N investments
result of the transaction advances or investments
Value of the
Value of
) related party| Remarks on K
. . Details of other ) transaction
Sr No. Relationship | Type of relat?d related party transaction approv_al by during the Nature of Nature P_urpose for Notes
of the party transaction X as approved audit . . (loan/ which the funds
transaction R X reporting i . indebtedness . . L
counterparty by the audit | committee . Opening Closing . Details of other advance/ Interest Secured/ | will be utilised by
Name X X X period (loan/ issuance | . Cost | Tenure |, Tenure R
with the listed committee balance balance of debt/ any indebtedness intercorpora| Rate (%) unsecured the ultimate
entity or its other etc.) te deposit/ recipient of funds
subsidiary investment ) (endusage)
At applicable
Interest on rates on
Shriram Automall Any other fixed deposit respective
81|India Limited Associates transaction Paid 0.00|deposits 11.31 0.00 0.00
Interest on non- At applicable
convertible rates on
Shriram Automall Any other debenture respective
82|India Limited Associates transaction (secured) paid 0.00|NCDs 0.48 0.00 0.00
Non convertible
debenture
Shriram Automall Any other (secured)
83|India Limited Associates transaction repaid 0.66|Approved 0.66 0.00 0.00
Shriram Automall Any other Fixed deposit
84 |India Limited Associates transaction repaid 44.00|Approved 44.00 0.00 0.00
Recovery of
common
Shriram Automall Any other sharing
85 |India Limited Associates transaction expenses 2.00|Approved 0.15 0.00 0.00
Gratuity, leave
encashment,
bonus and
leave travel
Shriram Automall Any other allowances
86|India Limited Associates transaction received 0.13|Approved 0.13 0.00 0.00
Received
Shriram Automall Any other towards Rent
87|India Limited Associates transaction & electricity 7.00|Approved 1.48 0.00 0.00
Shriram Automall Any other Outstanding
88|India Limited Associates transaction Expenses 0.00|Approved 0.00 3.16 3.74




Related party transactions

( Rs in Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only

once, during the reporting period when such transaction was undertaken.

Details of the counterparty

In case monies are due
to either party as a

In case any financial indebtedness is incurred to
make or give loans, inter-corporate deposits,

Details of the loans, inter-corporate deposits, advances or

X N investments
result of the transaction advances or investments
Value of the
Value of
) related party| Remarks on K
. . Details of other ) transaction
Sr No. Relationship | Type of relat?d related party transaction approv_al by during the Nature of Nature P_urpose for Notes
of the party transaction X as approved audit . . (loan/ which the funds
transaction R X reporting i . indebtedness . . L
counterparty by the audit | committee . Opening Closing . Details of other advance/ Interest Secured/ | will be utilised by
Name X X X period (loan/ issuance | . Cost | Tenure |, Tenure R
with the listed committee balance balance of debt/ any indebtedness intercorpora| Rate (%) unsecured the ultimate
entity or its te deposit/ recipient of funds
L other etc.) .
subsidiary investment ) (endusage)
Overall limit
of Rs.1000
Non- crores
convertible approved for
debenture Promoter
Shriram Automall Any other (secured) Group and
89 |India Limited Associates transaction accepted 0.00|Associates. 0.00 7.82 7.03
Overall limit
of Rs.1000
crores
approved for
Promoter
Shriram Automall Any other Fixed deposit Group and
90/|India Limited Associates transaction accepted 0.00|Associates. 54.15 116.39 120.47
Shriram Automall Any other Investment in
91 |India Limited Associates transaction equity shares 196.05|Approved 0.00 188.48 196.05
Key
Mr. Umesh Management
92 |Revankar Personnel Remuneration 1.34|Approved 1.34 0.00 0.00
Key
Mr.Y.S. Management
93| Chakravarti Personnel Remuneration 0.73|Approved 0.73 0.00 0.00
Key Commission &
Mr. Jugal Kishore |Management |Any other sitting fee paid
94 |Mohapatra Personnel transaction to directors 0.27|Approved 0.27 0.00 0.00
Key
Management
95 |Mr. Parag Sharma |Personnel Remuneration 0.81|Approved 0.81 0.00 0.00
At applicable
Key Interest on rates on
Management |Any other fixed deposit respective
96| Mr. Parag Sharma |Personnel transaction Paid 0.00|deposits 0.00 0.00 0.00
Key
Management
97|Mr. Parag Sharma |Personnel Dividend paid 0.07|Approved 0.07 0.00 0.00




Related party transactions

( Rs in Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only

once, during the reporting period when such transaction was undertaken.

Details of the counterparty

In case monies are due
to either party as a

In case any financial indebtedness is incurred to
make or give loans, inter-corporate deposits,

Details of the loans, inter-corporate deposits, advances or

X N investments
result of the transaction advances or investments
Value of the
Value of
) related party| Remarks on )
. . Details of other X transaction
Sr No. Relationship | Type of relat?d related party transaction approv_al by during the Nature of Nature P_urpose for Notes
of the party transaction X as approved audit . . (loan/ which the funds
transaction R X reporting i . indebtedness . . L
counterparty by the audit | committee . Opening Closing . Details of other advance/ Interest Secured/ | will be utilised by
Name X X X period (loan/ issuance | . Cost | Tenure |, Tenure R
with the listed committee balance balance of debt/ any indebtedness intercorpora| Rate (%) unsecured the ultimate
entity or its te deposit/ recipient of funds
L other etc.) .
subsidiary investment ) (endusage)
Overall limit
of Rs.5 crores
approved for
Key
Management
Key Personnels
Management |Any other Fixed deposit and their
98 |Mr. Parag Sharma |Personnel transaction repaid 0.00|relatives 0.00 0.00 0.00
Overall limit
of Rs.10
crores
approved for
Key
Management
Key Personnels
Management |Any other Fixed deposit and their
99 |Mr. Parag Sharma |Personnel transaction accepted 0.00|relatives 0.00 0.00 0.00
Key
Management |Any other
100|Mr. Parag Sharma |Personnel transaction Share capital 0.05|Approved 0.00 0.05 0.05
Key Commission &
Management |Any other sitting fee paid
101|Mr. S. Sridhar Personnel transaction to directors 0.35|Approved 0.35 0.00 0.00
Overall limit
of Rs.10
crores
approved for
Key
Management
Key Personnels
Management |Any other Fixed deposit and their
102|Mr. S. Sridhar Personnel transaction accepted 0.00|relatives 0.00 0.12 0.13
Key Commission &
Mr. Pradeep Management |Any other sitting fee paid
103 |Kumar Panja Personnel transaction to directors 0.30|Approved 0.30 0.00 0.00




Related party transactions

( Rs in Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only

once, during the reporting period when such transaction was undertaken.

Details of the counterparty

In case monies are due
to either party as a

In case any financial indebtedness is incurred to
make or give loans, inter-corporate deposits,

Details of the loans, inter-corporate deposits, advances or

X N investments
result of the transaction advances or investments
Value of the
Value of
) related party| Remarks on K
. . Details of other ) transaction
Sr No. Relationship | Type of relat?d related party transaction approv_al by during the Nature of Nature P_urpose for Notes
of the party transaction X as approved audit . . (loan/ which the funds
transaction R X reporting i . indebtedness . . L
counterparty by the audit | committee . Opening Closing . Details of other advance/ Interest Secured/ | will be utilised by
Name X X X period (loan/ issuance | . Cost | Tenure |, Tenure R
with the listed committee balance balance of debt/ any indebtedness intercorpora| Rate (%) unsecured the ultimate
entity or its te deposit/ recipient of funds
L other etc.) .
subsidiary investment ) (endusage)
Overall limit
of Rs.10
crores
approved for
Key
Management
Key Personnels
Mr. Pradeep Management |Any other Fixed deposit and their
104 |Kumar Panja Personnel transaction accepted 0.00|relatives 0.00 0.07 0.07
Key Commission &
Mrs. Maya S. Management |Any other sitting fee paid
105 |Sinha Personnel transaction to directors 0.35|Approved 0.35 0.00 0.00
Key Commission &
Management |Any other sitting fee paid
106 |Mr. S Ravindran  |Personnel transaction to directors 0.21|Approved 0.21 0.00 0.00
Key Commission &
Management |Any other sitting fee paid
107 |Mr. Gokul Dixit Personnel transaction to directors 0.06 |Approved 0.06 0.00 0.00
Key Commission &
Mrs. M. V. Management |Any other sitting fee paid
108 |Bhanumathi Personnel transaction to directors 0.05|Approved 0.05 0.00 0.00
Key
Management
109|Mr. D. V. Ravi Personnel Dividend paid 0.00|Approved 0.00 0.00 0.00
Key
Management |Any other
110|Mr. D. V. Ravi Personnel transaction Share capital 0.00|Approved 0.00 0.00 0.00
Key
Management
111|Mr. S. Sunder Personnel Remuneration 0.80|Approved 0.80 0.00 0.00
Key
Management
112|Mr. S. Sunder Personnel Dividend paid 0.00|Approved 0.00 0.00 0.00
Key
Management |Any other
113|Mr. S. Sunder Personnel transaction Share capital 0.00|Approved 0.00 0.00 0.00




Related party transactions

( Rs in Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only

once, during the reporting period when such transaction was undertaken.

Details of the counterparty

In case monies are due
to either party as a

In case any financial indebtedness is incurred to
make or give loans, inter-corporate deposits,

Details of the loans, inter-corporate deposits, advances or

X N investments
result of the transaction advances or investments
Value of the
Value of
) related party| Remarks on K
. . Details of other ) transaction
Sr No. Relationship | Type of relat?d related party transaction approv_al by during the Nature of Nature P_urpose for Notes
of the party transaction X as approved audit . . (loan/ which the funds
transaction R X reporting i . indebtedness . . L
counterparty by the audit | committee . Opening Closing . Details of other advance/ Interest Secured/ | will be utilised by
Name X X X period (loan/ issuance | . Cost | Tenure |, Tenure R
with the listed committee balance balance of debt/ any indebtedness intercorpora| Rate (%) unsecured the ultimate
entity or its te deposit/ recipient of funds
L other etc.) .
subsidiary investment ) (endusage)
Key
Mr. R. Management
114|Chandrasekar Personnel Remuneration 0.74|Approved 0.74 0.00 0.00
Key
Mr. R. Management
115 |Chandrasekar Personnel Dividend paid 0.01|Approved 0.01 0.00 0.00
Overall limit
of Rs.10
crores
approved for
Key
Management
Key Personnels
Mr. R. Management |Any other Fixed deposit and their
116 |Chandrasekar Personnel transaction accepted 0.00|relatives 0.00 1.10 1.15
Key
Mr. R. Management |Any other
117 |Chandrasekar Personnel transaction Share capital 0.01|Approved 0.00 0.01 0.01
Key
Mr. U Management
118 |Balasundara Rao |Personnel Remuneration 0.80|Approved 0.80 0.00 0.00
Key
Mr. U Management
119|Balasundara Rao |Personnel Dividend paid 0.00|Approved 0.00 0.00 0.00
Key
Mr. U Management |Any other
120 |Balasundara Rao |Personnel transaction Share capital 0.00|Approved 0.00 0.00 0.00
Key
Mr. Hardeep Management
121|Singh Tur Personnel Remuneration 0.80|Approved 0.80 0.00 0.00
Overall limit
of Rs.10
crores
approved for
Key
Relatives of Management
Key Personnels
Mrs. Suchita U. Management |Any other Fixed deposit and their
122 |Revankar Personnel transaction accepted 0.00|relatives 0.00 0.94 0.98




Related party transactions

( Rs in Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only

once, during the reporting period when such transaction was undertaken.

Details of the counterparty

In case monies are due
to either party as a

In case any financial indebtedness is incurred to
make or give loans, inter-corporate deposits,

Details of the loans, inter-corporate deposits, advances or

X N investments
result of the transaction advances or investments
Value of the
Value of
) related party| Remarks on )
. . Details of other X transaction
Sr No. Relationship | Type of relat?d related party transaction approv_al by during the Nature of Nature P_urpose for Notes
of the party transaction X as approved audit . . (loan/ which the funds
transaction R X reporting i . indebtedness . . L
counterparty by the audit | committee . Opening Closing . Details of other advance/ Interest Secured/ | will be utilised by
Name X X X period (loan/ issuance | . Cost | Tenure |, Tenure R
with the listed committee balance balance of debt/ any indebtedness intercorpora| Rate (%) unsecured the ultimate
entity or its other etc.) te deposit/ recipient of funds
subsidiary investment ) (endusage)
Relatives of At applicable
Key Interest on rates on
Mrs. Geeta G. Management |Any other fixed deposit respective
123 |Revankar Personnel transaction Paid 0.00|deposits 0.00 0.00 0.00
Overall limit
of Rs.5 crores
approved for
Key
Relatives of Management
Key Personnels
Mrs. Geeta G. Management |Any other Fixed deposit and their
124 |Revankar Personnel transaction repaid 0.00|relatives 0.01 0.00 0.00
Overall limit
of Rs.10
crores
approved for
Key
Relatives of Management
Key Personnels
Mrs. Geeta G. Management |Any other Fixed deposit and their
125 |Revankar Personnel transaction accepted 0.00|relatives 0.01 0.13 0.14
Relatives of At applicable
Key Interest on rates on
Mr. Shirish U. Management |Any other fixed deposit respective
126 |Revankar Personnel transaction Paid 0.00|deposits 0.00 0.00 0.00
Overall limit
of Rs.5 crores
approved for
Key
Relatives of Management
Key Personnels
Mr. Shirish U. Management |Any other Fixed deposit and their
127|Revankar Personnel transaction repaid 0.00|relatives 0.00 0.00 0.00




Related party transactions

( Rs in Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only

once, during the reporting period when such transaction was undertaken.

Details of the counterparty

In case monies are due
to either party as a

In case any financial indebtedness is incurred to
make or give loans, inter-corporate deposits,

Details of the loans, inter-corporate deposits, advances or

X N investments
result of the transaction advances or investments
Value of the
Value of
) related party| Remarks on K
. . Details of other ) transaction
Sr No. Relationship | Type of relat?d related party transaction approv_al by during the Nature of Nature P_urpose for Notes
of the party transaction X as approved audit . . (loan/ which the funds
transaction R X reporting i . indebtedness . . L
counterparty by the audit | committee . Opening Closing . Details of other advance/ Interest Secured/ | will be utilised by
Name X X X period (loan/ issuance | . Cost | Tenure |, Tenure R
with the listed committee balance balance of debt/ any indebtedness intercorpora| Rate (%) unsecured the ultimate
entity or its other etc.) te deposit/ recipient of funds
subsidiary investment ) (endusage)
Overall limit
of Rs.10
crores
approved for
Key
Relatives of Management
Key Personnels
Mr. Shirish U. Management |Any other Fixed deposit and their
128 |Revankar Personnel transaction accepted 0.00|relatives 0.00 0.06 0.06
Overall limit
of Rs.10
crores
approved for
Key
Relatives of Management
Key Personnels
Mr. Shreyas U. Management |Any other Fixed deposit and their
129 |Revankar Personnel transaction accepted 0.00|relatives 0.00 0.07 0.08
Relatives of
Key
Mr. Anil G. Management
130 |Revankar Personnel Dividend paid 0.00|Approved 0.00 0.00 0.00
Overall limit
of Rs.10
crores
approved for
Key
Relatives of Management
Key Personnels
Mr. Anil G. Management |Any other Fixed deposit and their
131 |Revankar Personnel transaction accepted 0.00|relatives 0.00 0.03 0.03
Relatives of
Key
Mr. Anil G. Management |Any other
132|Revankar Personnel transaction Share capital 0.00|Approved 0.00 0.00 0.00




Related party transactions

( Rs in Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only

once, during the reporting period when such transaction was undertaken.

Details of the counterparty

In case monies are due
to either party as a

In case any financial indebtedness is incurred to
make or give loans, inter-corporate deposits,

Details of the loans, inter-corporate deposits, advances or

X N investments
result of the transaction advances or investments
Value of the
Value of
) related party| Remarks on )
. . Details of other X transaction
Sr No. Relationship | Type of relat?d related party transaction approv_al by during the Nature of Nature P_urpose for Notes
of the party transaction X as approved audit . . (loan/ which the funds
transaction R X reporting i . indebtedness . . L
counterparty by the audit | committee . Opening Closing . Details of other advance/ Interest Secured/ | will be utilised by
Name X X X period (loan/ issuance | . Cost | Tenure |, Tenure R
with the listed committee balance balance of debt/ any indebtedness intercorpora| Rate (%) unsecured the ultimate
entity or its other etc.) te deposit/ recipient of funds
subsidiary investment ) (endusage)
Overall limit
of Rs.10
crores
approved for
Key
Relatives of Management
Key Personnels
Mrs. Yalamati Management |Any other Fixed deposit and their
133 |Sujatha Personnel transaction accepted 0.00|relatives 0.00 0.90 0.94
Relatives of At applicable
Key Interest on rates on
Mr. Sree Bhargav |Management |Any other fixed deposit respective
1341Y. Personnel transaction Paid 0.00|deposits 0.00 0.00 0.00
Relatives of
Key
Mr. Sree Bhargav |Management
135|Y. Personnel Dividend paid 0.00|Approved 0.00 0.00 0.00
Overall limit
of Rs.5 crores
approved for
Key
Relatives of Management
Key Personnels
Mr. Sree Bhargav |Management |Any other Fixed deposit and their
136]Y. Personnel transaction repaid 0.00|relatives 0.00 0.00 0.00
Overall limit
of Rs.10
crores
approved for
Key
Relatives of Management
Key Personnels
Mr. Sree Bhargav |Management |Any other Fixed deposit and their
137]Y. Personnel transaction accepted 0.00|relatives 0.00 0.00 0.00




Related party transactions

( Rs in Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only

once, during the reporting period when such transaction was undertaken.

Details of the counterparty

In case monies are due
to either party as a

In case any financial indebtedness is incurred to
make or give loans, inter-corporate deposits,

Details of the loans, inter-corporate deposits, advances or

X N investments
result of the transaction advances or investments
Value of the
Value of
) related party| Remarks on )
. . Details of other X transaction
Sr No. Relationship | Type of relat?d related party transaction approv_al by during the Nature of Nature P_urpose for Notes
of the party transaction X as approved audit . . (loan/ which the funds
transaction R X reporting i . indebtedness . . L
counterparty by the audit | committee . Opening Closing . Details of other advance/ Interest Secured/ | will be utilised by
Name X X X period (loan/ issuance | . Cost | Tenure |, Tenure R
with the listed committee balance balance of debt/ any indebtedness intercorpora| Rate (%) unsecured the ultimate
entity or its other etc.) te deposit/ recipient of funds
subsidiary investment ) (endusage)
Relatives of
Key
Mr. Sree Bhargav |Management |Any other
138]Y. Personnel transaction Share capital 0.00|Approved 0.00 0.00 0.00
Overall limit
of Rs.10
crores
approved for
Key
Relatives of Management
Key Personnels
Mrs. Rama Management |Any other Fixed deposit and their
139 |Sharma Personnel transaction accepted 0.00|relatives 0.00 0.42 0.44
Overall limit
of Rs.10
crores
approved for
Key
Relatives of Management
Key Personnels
Management |Any other Fixed deposit and their
140 |Ms. Atibhi Sharma |Personnel transaction accepted 0.00|relatives 0.00 0.06 0.06
Relatives of At applicable
Key Interest on rates on
Management |Any other fixed deposit respective
141|Mrs. P Suchitra Personnel transaction Paid 0.00|deposits 0.03 0.00 0.00
Overall limit
of Rs.5 crores
approved for
Key
Relatives of Management
Key Personnels
Management |Any other Fixed deposit and their
142 |Mrs. P Suchitra Personnel transaction repaid 0.00|relatives 0.12 0.00 0.00




Related party transactions

( Rs in Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only

once, during the reporting period when such transaction was undertaken.

Details of the counterparty

In case monies are due
to either party as a

In case any financial indebtedness is incurred to
make or give loans, inter-corporate deposits,

Details of the loans, inter-corporate deposits, advances or

X N investments
result of the transaction advances or investments
Value of the
Value of
) related party| Remarks on )
Relationshi Type of related Details of other transaction | approval b transaction Nat P fi
Sr No. elationship yp . related party PP N v during the Nature of ature _urpose or Notes
of the party transaction . as approved audit . . (loan/ which the funds
transaction R X reporting i . indebtedness . . L
counterparty by the audit | committee . Opening Closing . Details of other advance/ Interest Secured/ | will be utilised by
Name X X X period (loan/ issuance | . Cost | Tenure |, Tenure R
with the listed committee balance balance of debt/ an indebtedness intercorpora| Rate (%) unsecured the ultimate
entity or its v te deposit/ recipient of funds
L other etc.) .
subsidiary investment ) (endusage)
Overall limit
of Rs.10
crores
approved for
Key
Relatives of Management
Key Personnels
Management |Any other Fixed deposit and their
143 |Mrs. P Suchitra Personnel transaction accepted 0.00|relatives 0.15 0.36 0.37
Overall limit
of Rs.10
crores
approved for
Key
Relatives of Management
Key Personnels
Management |Any other Fixed deposit and their
144| Mrs. P Surekha  |Personnel transaction accepted 0.00|relatives 0.00 0.40 0.42
Relatives of At applicable
Key Interest on rates on
Mrs. Sujatha Management |Any other fixed deposit respective
145|Sunder Personnel transaction Paid 0.00|deposits 0.00 0.00 0.00
Overall limit
of Rs.5 crores
approved for
Key
Relatives of Management
Key Personnels
Mrs. Sujatha Management |Any other Fixed deposit and their
146|Sunder Personnel transaction repaid 0.00|relatives 0.05 0.00 0.00




Related party transactions

( Rs in Crores)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-
corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only

once, during the reporting period when such transaction was undertaken.

Details of the counterparty

In case monies are due
to either party as a

In case any financial indebtedness is incurred to
make or give loans, inter-corporate deposits,

Details of the loans, inter-corporate deposits, advances or

X N investments
result of the transaction advances or investments
Value of the
Value of
) related party| Remarks on K
. . Details of other ) transaction
Sr No. Relationship | Type of relat?d related party transaction approv_al by during the Nature of Nature P_urpose for Notes
of the party transaction X as approved audit . . (loan/ which the funds
transaction R X reporting i . indebtedness . . L
counterparty by the audit | committee . Opening Closing . Details of other advance/ Interest Secured/ | will be utilised by
Name X X X period (loan/ issuance | . Cost | Tenure |, Tenure R
with the listed committee balance balance of debt/ any indebtedness intercorpora| Rate (%) unsecured the ultimate
entity or its other etc.) te deposit/ recipient of funds
subsidiary investment ) (endusage)
Overall limit
of Rs.10
crores
approved for
Key
Relatives of Management
Key Personnels
Mrs. Sujatha Management |Any other Fixed deposit and their
147|Sunder Personnel transaction accepted 0.00|relatives 0.00 0.05 0.00
Relatives of
Key
Management
148|Mr. Karthik Personnel Dividend paid 0.00|Approved 0.00 0.00 0.00
Relatives of
Key
Management |Any other
149|Mr. Karthik Personnel transaction Share capital 0.00|Approved 0.00 0.00 0.00
Overall limit
of Rs.10
crores
approved for
Key
Relatives of Management
Key Personnels
Mrs. Uma Management |Any other Fixed deposit and their
150 |Swaminathan Personnel transaction accepted 0.00|relatives 0.03 0.02 0.05
Shriram Finance Employer
Limited contribution to
Employees Group employees
Gratuity group gratuity
Assurance Other related |Any other assurance
151|Scheme party transaction scheme 75.00|Approved 46.18 0.00 0.00
Total value of transaction during the reporting period 1350.89
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