
Exicom Tele-Systems Limited 

m H Plot No. 38, Institutional Area, Sector-32, 7 exicom 
Tel : 0124 - 6615200 

Date: February 05,2025 

BSE Limited National Stock Exchange of India Limited 

1st Floor, New Trading Wing, Rotunda Building | Exchange Plaza, 5th Floor, C - 1, Block G Bandra- 

Phiroze Jeejeebhoy Towers, Dalal Street, Fort | Kurla Complex, Bandra (E) Mumbai - 400051 

Mumbai - 400001 

corprelations@bseindia.com cmlist@nse.co.in 

SCRIP Code- 544133 Symbol-EXICOM 

Ref: Disclosures under Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

Subject: Outcome of the meeting of the Board of Directors held on February 05, 2025 

Dear Sir/Madam, 

This is in continuation to our earlier intimation dated January 31, 2025, with respect to the meeting of the 

Board of Directors of the Company (“Board”), scheduled on February 05, 2025. 

In terms of Regulation 30 read with Part A of Schedule III of the SEBI Listing Regulations, we would like to 

inform all our stakeholders that the Board, at its meeting held today (i.e. on Wednesday, February 05, 2025), 

has, inter-alia, among other businesses, considered and approved the following: 

Unaudited Standalone and Consolidated Financial Results of the Company for the 3v4 quarter and Nine Months 
ended December 31, 2024, of the Financial Year 2024-25, both on standalone and consolidated basis, in 

accordance with the provisions of Regulation 33 of the SEBI Listing Regulations, along with the Limited Review 

Report of the Auditor’s thereon. 

The Audit Committee in its meeting held earlier today has duly reviewed these Financial Results. 

The copies of the aforesaid Financial Results along with the Limited Review Report thereon issued by M/s 

Khandelwal Jain & Co., Chartered Accountants, Statutory Auditors of the Company, both on Standalone and 

Consolidated basis, are enclosed herewith. 

Arrangements have also been made for publication of the aforesaid financial results in Newspapers, as per the 

requirements of Regulation 47 of the SEBI Listing Regulations. 

Please note that previously mentioned financial results would also be available on the Company’s website at 

www.exicom.in 

You are requested to take the above information on records and upload the same on your respective websites. 

The Board Meeting commenced at 12:05 P.M. and concluded at 3.05 P.M. 

Thanking you. 

Yours faithfully, 

For Exicom Tele-Systems Limited 

Sangeeta Karnatak 

Company Secretary & Compliance Officer 

Enclosed: As stated 

Registered Office Address : 8, Electronics Complex, Chambaghat, Solan - 173 213 (H.P.) 
Corporate Identification Number : L64203HP1994PLC014541 | E-mail : investors@exicom.in | Website : www.exicom.in



KHANDELWAL JAIN & CO. 
CHARTERED ACCOUNTANTS 

BRANCH OFFICE : Tel: 01141534212, 
GF- 8 &9, HANS BHAWAN 23370001 
1, BAHADUR SHAH ZAFAR MARG, Web. : www.kjco.net NEW DELHI-110 002 E-mail: delhi@Kjco.net 

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE 

UNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE 

REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015, AS AMENDED 

To, 

The Board of Directors, 

Exicom Tele-Systems Limited 

Gurugram, Haryana 

1 We have reviewed the accompanying statement of Unaudited Standalone Financial Results (the 

“Statement”) of EXICOM TELE-SYSTEMS LIMITED (‘the Company’) for the quarter and nine 

month ended December 31, 2024 attached herewith, being submitted by the Company pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended (the ‘Listing Regulations”). 

2 This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (‘Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013, as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in 

India. Our responsibility is to issue a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4. Based on our review conducted and procedures performed as above, nothing has come to our 

= attention that causes us to believe that the accompanying statement, prepared in accordance 

th the recognition and measurement principles laid down in the aforesaid Indian Accounting 

dndards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended, read 
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with relevant rules issued thereunder and other recognized accounting practices and policies 

generally accepted in India, has not disclosed the information required to be disclosed in terms 

of Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For Khandelwal Jain & Co. 

Chartered Accountants 
Firm Registration No. 105049W 

e 
Ravi Dakliya 
Partner 

Membership No. 304534 
UDIN No.: 25304534BMJALV8248 

Place: Gurugram 
Dated: February 05, 2025
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE UNAUDITED 

CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF 

SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS 

AMENDED 

To, 

The Board of Directors, 

Exicom Tele-Systems Limited 

Gurugram, Haryana 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of 

EXICOM TELE-SYSTEMS LIMITED (“the Parent”) and its Subsidiaries (the parent and its 

subsidiaries together referred to as “the Group”) for the quarter and nine months ended 

December 31, 2024 (“the statement”) attached herewith, being submitted by the Parent pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (‘the Listing Regulations’). 

2. This Statement, which is the responsibility of the Parent’'s Management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, as amended, 

read with relevant rules issued thereunder, and other accounting principles generally accepted in 

India. Our responsibility is to issue a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

amended, to the extent applicable. 
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4. This Statement includes the results of the following entities: 

i.  Exicom Tele-Systems (Singapore) Pte. Ltd. 

ii.  Horizon Tele- Systems SDN BHD 

iii.  Exicom Power Solutions B.V, Netherlands 

iv.  Tritium NexGen Solutions B.V., Netherlands 

v.  Tritium Power Solutions, USA 

vi.  Tritium Power Solutions, UK 

vii.  Tritium Power Solutions Pty, Australia 

viii. ~ Horizon Power Solution L.L.C-FZ, Dubai 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and 

based on the consideration of review reports of other auditors referred to in paragraph 6 below 

nothing has come to our attention that causes us to believe that the accompanying statement, 

prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies 

Act, 2013, as amended, read with relevant rules issued thereunder and other recognized 

accounting practices and policies generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Listing Regulations, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

Other Matters 

6. (a) We did not review the interim standalone/consolidated financial results/other financial 

information in respect of subsidiaries as stated in paragraph 4 above, included in the consolidated 

unaudited financial results, whose interim financial results/financial information before 

consolidation adjustments, reflect total revenues of Rs. 5,688.65 lakhs and 7,515.23 lakhs, total 

net profit/(loss) after tax of Rs. (3,876.28) lakhs and Rs. (6,280.49) lakhs, total comprehensive 

Income/(loss) of Rs. (4,035.35) lakhs and Rs. (6,591.42) lakhs for the quarter and nine months 

ended December 31, 2024 respectively, as considered in the consolidated unaudited financial 

results. These interim financial results and other financial information have been reviewed by 

other auditors in accordance with the regulations of such foreign countries, whose reports have 

been furnished to us by the management and our conclusion on the Statement, in so far as it 

relates to the amounts and disclosures included in respect of these subsidiaries, is based on the 

reports of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

(b) Further, these subsidiaries, located outside India whose financial results and other financial 

information have been prepared in accordance with accounting principles generally accepted in 

their respective countries and which have been reviewed by other auditors under generally 

accepted auditing standards applicable in their respective countries. The Parent Company's 

management has converted the financial results of such subsidiaries located outside India from 

accounting principles generally accepted in their respective countries to accounting principles 

generally accepted in India. We have reviewed these conversion adjustments made by the Parent 

Company's management. Our conclusion in so far as it relates to such subsidiaries located outside 

India is based on the report of other auditors and the conversion adjustments prepared by the 

management of the Parent Company and reviewed by us. 
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(c) The Financial results for the nine months ended December 31, 2023 doesn’t include the 

financial results, in respect of one subsidiary, Energywin Technologies Private Limited, India, the 

same was ceased to be subsidiary w.e.f. September 7, 2023, the financial results/ information for 

the quarter and nine months ended December 31, 2023 of the said subsidiary have not been 

furnished by the management and we are unable to express a conclusion on the Statement, in so 

far as it relates to the amounts and disclosures included in respect of this entity, and according to 

the information and explanations given to us by the management, same are not material to the 

Group. 

(d) The Financial results for the quarter and nine months ended December 31, 2024 doesn’t 

include the financial statements, in respect of one subsidiary, Exicom NexGen Power B.V., 

Netherlands, the financial results of the said subsidiary have not been furnished to us by the 

management and we are unable to express a conclusion on the Statement, in so far as it relates to 

the amounts and disclosures included in respect of this entity, and according to the information 

and explanations given to us by the management, same are not material to the Group. 

Our conclusion on the Statement is not modified in respect of above matters. 

For Khandelwal Jain & Co. 

Chartered Accountants 
Firm Registration No. 105049W 

o&éf\ 3«&1% 

Ravi Dakliya 

Partner 

Membership No. 304534 
UDIN No.: 25304534BMJALW4761 

Place: Gurugram 
Dated: February 05, 2025



Exkom 
ole ysems imied 

Endod Decombar 31,2024 

]
 

[
—
 

[
—
 

J
—
—
 

1 
e
t
 

erommetpures 
| Moot 

tro 
| 

e e
[
 

Prndmgirsemeni | S
I
S
 

| reriodus 
s
y
 

s 
P
t
 

i
 

g 
id 

o ec
h
 

e
 

T
 
e
 

[ T
 

[
T
 

)
 

)
 

o
 

o
 

rine 
T
 

V
e
 

ey 
Ere) 

e
 

e
y
 

T 
s
 

serss 
samnin 

wwsrin 
spizes 

53300 
s
 

s
 

o
 

i
 

s
 

i 
e
 

ety 
Pt 

P 
ore 

o 
srim 

pree 
S
 

r 
Terisar 

FreTizn 
S
 

=
 

i
z
 

v
 

Tarriag 
o
y
 

e
 

T
 

T
 

. 
s
 

-
 

o
 

sase 
anoss 

o
 

.
 

E 
o 

o
 

e 
r: 

L
 

[
 

s 
e
 

o
 

fge 
et 

s
 

.
 

2o 
s
 

s 
T 

o
 

=5 
P
 

i 
i
 

oo 
wnrs 

sassiz 
s
 

e
 

b
 

v
 

v
l
 

Tarirs 
e
 

i
 

T
 

- 
wasomn) 

-
 

.
 

socnas 
sozr 

wnasn 
2t 

[
 

.
 

sanos 
w 

: 
- 

v 
ot 

oo 
ey 

serozr 
s
 

s
 

e
 

oz 
M 

. 
= 

.
 

o 
sl 

st 
Loos 

un 
.
 

e 
i 

it 
P
 

e 
St 

o 
% 

" 
P
 

e
 

waonrs 
v
 

st 
i
 

)
 

sz 
sersio 

s
 

- 

5o 
)
 

wsn) 
e 

sl 
oo 

i 
b 

o 
ot 

i 
: 

el 
ia 

s 
. 

s 
3 

5 
o) 

i
 

| 
)
 

Frry 
Er 

Tim 
s
 

= 
o
 

Eo 
e
 

e
 

S
 

)
 

e
 

Gann 
e
 

e
 

e
 

P
 

x 
il 

sz 
e 

e
 

210 
e
 

x 
-
 

s 
o
 

st 
woss 

M 
e
 

s
 

s
 

e
 

e
 

X
 

ital 
(Face 

Value 
of Rs.10/-cach) 

1208245 
1200245 

923962 
1208245 

923962 
1208245, 

1200245 
izem4s 

s
z
e
e
 

1208245 
92962 

1208245 

-
 

J
—
—
 

- 
" 

515 
- 

ose 
- 

™ 
o 

i 
e 

i 
e 

by 
i 



Un-Audited Standalone and Consolidated Segment wise Revenue, Assets and 
Liabilities 

For The 
Third 

Quarter 
And 

Nine Months 
Ended 

December 
31, 2024 

(Rs.in Lakhs unless otherwise stated) 

Three monihs ended 
Precediog three 

Previous Financisl 
Three moaths ended. 

Procediog three 
Previous Hnancisl 

-
 

.
 

‘mants ended 
o
 

el 
year ended 

‘months ended 
petihold 

yoar ended 

December31,2024 
| Seplember 

30,2024 | 
December31,2023 

| 
December31,2028 

| 
December31,2023 

| 
 March31,2026 

| 
Decomber31,2024 

| 
September 30,2024 | 

December31,2023 
| 

December31,2024 
| 

December31,2028 
|  March 31,2024 

Un-Audited 
Un-Audited 

Un-Audited 
Un-Audited 

UnAudited 
Auditea 

- 
Audited 

Un-Avdited 
Un-Audited 

Un-Audited 
UncAudited 

Audited 
T 

[sogment Rovonue 
I Crveal Pamwer 

aace3e 
1053041 

nases 
neses 

sauzzes 
e
 

aeszs 
1079 

2939 
a
9
 

2980 
msziz 

b 6 Charger 
70166 

asies 
a
3
 

10w 
1904953 

251 
1104937 

a
0
 

0997 
1939067 

1mseoen 
233061 

Rovenue fron Operations 
1477000 

1486510 
2610598 

396235 
E
r
 

662478 
1966266 

1533664 
2636530 

020765 
e
 

0195081 

2 
[SeBment 

Results -profit/(Loss)before 
taxand inerest 

rom cach segment 
. CrivealPaver. 

3615 
a3 

282600 
sanne 

s
 

ausoz 
(a0s 20 

205 
250643 

e
 

amssor 
w6900 

b 8V Charger 
ey 

mn 
253 

130733 
2sm3 

a
0
 

(aersi) 
osh) 

I
 

(aa3035) 
2em09 

a26122 
Toual 

1316 
140967 

32009 
s
t
 

716078 
isssa 

e
 

(©7769) 
209752 

(asssze)| 
764811 

1093022 

Loss: 
(
-
 

10353 
s
 

seoan 
2553 

14292 
w
1
 

e
 

oz 
assnes 

120 
12265 

1
.
 

urallocable expendiare 
et off 

ma 
o1 

allocsbl income. 
- 

s
 

nw 
Tota Proftbefore Tax () 

w2037 
o771 

260052 
202027 

see785 
961027 

21254 
(se851) 

221691 
#390.09) 

se08az 
932108 

3 
s
t
 

132 
e
y
 

s
z
 

22876 
e
 

s
 

s
 

o675 
w7615 

eriests 
mas 

bV 
Charger 

s
 

o
0
z
 

1591328 
s
 

1wonzs 
s
 

s
z
 

200606 
owre 

9330574 
1ro07es 

wzn 
S
T
—
 

F 
. 

Total 
12975541 

13185516 
803799 

12975541 
5003799 

9218978 
5815727 

16220845 
7438 

515727 
B7ass 

10125769 

& 
[seqment uiavicies 
. Criies Power 

10997 
sansar 

2a050 
0997 

a
0
 

a
m
n
 

swias 
1510 

P
 

s
 

szoin 
P
 

o, &V Charger 
2sa0992 

nzmor 
s
 

a
0
 

w01 
610999 

s
 

7621909 
s
 

s
 

sene 
a30m 

< nalocaed 
@ 

Total 
6459975 

sas1zs 
3026763 

6459979 
a20763 

92225 
059871 

8927719 
aiees 

039871 
7ieer 

010262 



Notes: 
1 

The sbove Un-Auclied Standaione And Conslidted Fnanci) Resultsofthe Company for th third qusrter and nine manths ended 
Dacembr 31, 2024 have been revewed and recommended by the Asdis Commitses and approved by the Bo3rd of Diretors of the Company a their 

Fespective meeungs hld on February 
05, 2025 

2 
Theabave 

Fnancil Resul 
145) 2 p

r
e
s
c
r
b
e
d
 

under Section 133 of the Companies Act, 2013 read with Companis 
complance withthe Indian Accounting Standre 

e CNSE) and BSE Limited (BSE? on March 0, 2024, The summary 
of PO 15 lows; 

3 
(s)The Parent Company has compited a I 

) and equity shares of the Parent Company werelsed on atonalStck Exchange of 

[ihe Gifer coniats of 
Tace Vatue 

Tsue Price 
A
t
 

(s T 
Lok 

Frceh nsue 
s 

10 
e 

142/ 
320 

%) 
[Ofe 

or Saic 
W 

107 
Re 1 

9
]
 

[Touat 
e 

10/ 
Re 14 

2430 

(6)The Company 
has s undertaken e Pre-PO Placement, of 259:257 Equiy Sharcs at an ssue pricaof R, 13500 par Equlty 

Shaee(ocluding 3 premium of T, 12500 per equity share) or cash oo dorston agegatog 10 R, 710000 ki, 
) Total ffr expenses(inciuaing PrePO oferexpenses) are Rs 3595 891akhs 

(Inluding the g
o
a
d
s
 

& Servicetx,where applicab 
“The proportionst offer expensesaretobe recovered from the el sharchokdersbased o thelr ropartion ofth ofr for s 

The uliization ofthe ntial publc offer proceeds 
s summarized 

below: 

se.no 
1tom tend 

Period ended 
Decomber 31, 2024 

, 
1514710 

570148 
as562 

¥ 
502977 

502077 

a 
6.03600 

Gosser 
35 

@ 
209713 

243655 
Fi01o 

Towar 
50,000.00 

7240130 
1759862 

53t December 31,2024 15 held nthe Company' 
Meroring agency Accoun,Fised 

Depsit and nthe publicbank account. 

The sbovestermentdocs 
for the oriod ended Dece 
Inancal sistements were prepar 

resclution dated Sptenier 
optionshave been granted 

519227 grants are utstanding a3 on December 31, 2024, No options wera dus for exerise darng he quarter ended December 31,2024, Th 
i 

vlua of 
the share aptons i cstimated using Blsck-Scholes Model, tking nto sccount the terms and canditons ugan whichthe share 

pions were granled. 

i 

H 
H 

i 

1 
4 

i 
H 
H 
H 
i 
H 
: 
H 

ransiion o 
new Excom Sepdown Subsidarics, 

thequarter 
s and ransier 

of customer conracts nto new entties. 
Signiicantsles 

g 
from 

‘Consolidated numbers for Excom Power Solutions B, Netheriands s follows: 

For the three months ended 
Deceraber 31,2024 

Amount (Rs. o Lakhs) 
evense 

EXTTS) 
Lurron 

6] 
AT 

(3556 
lso Conslidated Financal resuls of e Group o the quarier ended Dacerber 31, 2024 Includes inerestcost o secured and unsecurad oas of Rs 1010 6 Lakhstaken by parent Company foracquisivn ofTri 
The Company undertonk a bonus ssu of Ea 
and sharenal 

11 the proportion of 11 ety 
Shares or every one Equly Share eld by he Shareholders s on the rcord dats a5 September 15, 2023, pursuant to resoutions dstd September 15, 2023 sad September 

16,2023 passed by Board 
arnings per share (

b
a
s
i
c
 

and ditod) for comparativ period 
s been pescnted considarng th adjustrents fo s 

of bonus shres 

Previousperiod 
igures have b

 
e grouped re-classiied wherever considered necessary o confirm o current priod lassificaton 

By the order 
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Y
 

Anant ahata 
Place: Gurugram 

Managing Director Cum CEO 
Date: February 05,2025 
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