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Govt pushing India into
middle-income trap: Cong

Party releases 'Real State of the Economy'’ report ahead of Budget Session
: -

ARCHIS MOHAN
New Delhi, 30 January

n the eve of the tabling of the
O Economic Survey for 2024-25 in

Parliament, the Congress on
Thursday released a report titled “Real
State of the Economy”, which blamed the
National Democratic Alliance (NDA) gov-
ernment’s economic policies for “march-
ing India forward into the middle income
trap, which will make India ‘uncompeti-
tive, underproductive and unequal’.

Congress leader P Chidambaram
released the report, prepared by the par-
ty’s Research Department, which former
Rajya Sabha M V Rajeev Gowda heads.

The report argued a gross domestic
product (GDP) growth rate in the 6 per
cent range was insufficient to create jobs
for India’s growing youth population,
especially when rapid technological
change was disrupting the future of jobs.

“It will keep India stuck in a state of
high inequality, where two-thirds of our
population remain dependent on free
grains from the government, while the
Prime Minister’s favoured few accumu-
late wealth rapidly,” said the report.

Gowda pointed to former Reserve
Bank of India deputy governor Viral
Acharya’s report, which shows five cor-
porate groups are monopolising 40 major
sectors of the economy.

“So, what you are seeing is concentra-
tion rather than dispersion and compe-
tition within the economy,” he said, and
contended that the trend had deterred
other groups from investing in these sec-
tors. The Congress’ report said India’s
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P Chidambaram (centre) and other Congress leaders release the report, which says

the NDA govt’s policies will make India uncompetitive and underproductive

government data, is expected to be 6.4
per cent but this rate was not cause for
celebration because India needed a sus-
tained growth rate of 8 per cent if it want-
ed to cash in on its historic demographic
dividend.

It said the government appeared
focused on enriching its coterie of cor-
porate supporters.

“In 2019, it announced a massive tax
cut for corporations, but the private sec-
tor has not stepped up investment in
return. Common people and small busi-
nesses continue to be burdened with
punitive taxes on fuel and an extractive
Goods and Services Tax regime,” said the
report.

Chidambaram said India was facing
an economic slowdown. To a question
whether India might face recession, he
said the economy would not go into a
recession even if there was no govern-
ment in India. “We will continue to grow
at 4-5 per cent because there are farmers,
workers and small industries that pro-
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duce food grains and other services. The
real question is how much more than 4-
5 per cent the government can grow the
economy,” he said.

The former Union finance minister
said the government’s policies added 1.5-

2 per cent to the inherent growth rate,
but that was not sufficient.

“We are indeed the fastest-growing
economy in the world, but please remem-
ber this -- growing at 2.7 per cent last year

the US added $787 billion to its GDP in
that one year. China grew last year at4.91
per cent, and it added $895 billion to its :

GDP. We are growing at a faster rate but
we add only $256 billion to our GDP. So,
we need to see the addition to the GDP
and not compare the growth rates,” he
said. The report said: “The government
has consistently

record straight by providing a clear pic-
ture of various crucial dimensions of
the economy.”

ANNUAL STATUS OF EDUCATION REPORT RURAL 2024

Less than 50% of schoolsin NE
states have usable toilets for girls

. HYGIENE DIVIDE

INDIA

% of rural schools with usuable girls' toilets W ASER2022 ™ ASER2024
m e e ~
3 2 [E @ % 7 % 5 W
l i T :
Arunachal Assam Meghalaya Mizoram Nagaland Sikkim
Pradesh

Note: Manipur was not surveyed this year; Source: ASER (Rural) 2024

discredited
unfavourable data and stayed in a state
of denial. This report aims to set the

SANKET KOUL
New Delhi, 30 January

An average of 49.67 per cent of
schools in seven Northeast
states had usable toilets for girls
in 2024, according to data
analysed from the Annual
Status of Education Report
(ASER) Rural 2024.

This comes even as the
country has increased girls’ toi-
let coverage in rural schools
from 66.4 per cent in 2018 to 72
per cent in 2024.

With 79.2 per cent of
schools, only Sikkim has per-
formed better than the national
average of 72 per cent this year.
It is followed by Assam, with
67.7 per cent of schools having
ausable girls’ toilet.

While Manipur was not sur-
veyed in the report, less than 50
per cent of rural schools in four
Northeast states—Arunachal
Pradesh, Meghalaya, Mizoram,
and Nagaland—have a sepa-
rately available and usable
girls’ toilet.

Of these four, only
Meghalaya has seen an
increase in the number of
schools with girls’ toilets, from
29.8 per cent in 2022 to 31.2 per
cent in 2024. The rest of the
states have witnessed a drop in
the percentage of schools
providing the facility.

While Nagaland saw a
smaller 2 per cent drop, from
48.6 per cent in 2022 to 46 per
cent this year, Arunachal
Pradesh dropped by 9 per cent,

from 43.6 per cent in 2022 to
37.6 per cent in 2024.

Mizoram saw an 11 per cent
drop, from 47.3 per cent in 2022
to 36.3 per cent in 2024.

ASER, released by the non-
governmental organisation
Pratham Foundation, is a
nationwide, citizen-led house-
hold survey of children’s
schooling and learning in rural
India. A total of 15,728 schools
were surveyed for this
year’s study.

National averagerise hides
regional disparity

While the national average for
schools in rural areas having
separate and usable girls’ toilets
has risen to 72 per cent this
year, it hides major variations

across states, with deficiencies
particularly marked in Jammu
& Kashmir (J&K) and
Maharashtra, as well as in most
of the Northeast states.

In J&K, just 57.6 per cent of

schools had toilets for gitls this
year, up from 53.1 per cent in
2022. However, neighbouring :

Himachal Pradesh scored high,
with 81.7 per cent of schools
having a usable lavatory for girl
students. Some large states also
seem to have remained behind

the curve in terms of providing  :
according

these facilities,
to ASER.

For instance, only 58.3 per
cent of the rural schools sur-
veyed in Maharashtra had a
usable restroom for girls
this year.

DeepSeek tobe hosted on Indian servers: Vaishnaw

The foundation models are being devel-
oped under the 10,372-crore India Al
mission, which was approved by the
Union Cabinet in March 2024. The mis-
sion had sought to procure at least 10,000
graphics processing units (GPUs) for the
country. Almost a year later, the govern-
ment has empanelled 10 companies to
procure and supply 18,693 GPUs across a
range of latest versions such as the H100,
H200, MI325, and MI300X. Reliance
Industries-owned Jio Platforms, Tata
Communications, and the Hiranandani
Group-owned Yotta Data Services are
among the key players that will procure
and supply GPUs to startups, academics,
researchers, and other users in the coun-
try. CMS Computers India, Ctrls
Datacentres, E2E Networks, and Locuz
Enterprise Solutions are some of the other
companies to qualify.

Based on the bids placed by the 10
companies, the average rate per Al com-
pute unit has been discovered at 115.85
per GPU hour for the low-end units and
%150 per hour for the high-end computer
processing units against a global bench-
mark of roughly $2.5 to $3 per GPU hour.

The foundation models will be able to
compete globally by using algorithmic
efficiency to cut development costs and
deployment time, Vaishnaw, who also
holds charge of ministries of railways and
information and broadcasting, said at a
media interaction.

This comes days after China’s
DeepSeek revealed to the world that it
had built an Al foundation model at a
fraction of the cost incurred by global AL
leaders, mostly American such as
OpenAl, the maker of ChatGPT.

Addressing concerns linked to
DeepSeek sending user data to China, the
minister said the government was study-
ing the open-source codes and technical
reports of the foundation model.
DeepSeek would be hosted on Indian
servers, he added without elaborating.

The companies selected to develop the
sovereign foundation models will be eval-
uated on the capability of their team, the
approach and strategy they take, the use-
case they work on, their ethical consider-
ations, scalability and sustainability of
the models for use on India-specific prob-
lems, the timelines and milestones they
promise and the financial viability of the
foundation model. The government has
outlined a two-dimensional approach to
fund the companies, which will be select-
ed to develop these foundation models.
Under the direct funding approach, there
will be central funding to the companies
over and above any other financial sup-
port from states. The government has
also planned a second equity-based fund-
ing for building these models. Private
investors will be allowed to take part in
this investment process.

“Overall, we have nearly 15,000 high-

end GPUs. Just to give you some context,

DeepSeek was trained on 2000 GPUs

while the Chat GPT version 4 was trained
on 25,000 GPUs.

This (procurement of 18,693 GPUs)
gives us a very robust compute facility,
which will give a boost for creating Al

applications, models, distillation and :
training processes and creating new algo-

rithms,” Vaishnaw said.

The government will offer a 40 per
cent discount on the market rate for start-
ups, researchers, academics, educational
institutes and students willing to use
GPUs for various purposes.

The government is also likely to offer
additional discounts to users whosignup
for long-term use of six months or a year :

and above, an official said. These incen-
tives and discounts will be provided for
the next four years, the official said.

In December 2024, the government
had received 19 bids, of which 14 were eli-

gible to procure and supply GPUs under :
the India AI mission. Of the 14, only 10 :
companies were technically qualified to :

procure and supply the GPUs.

The government is working parallelly
with stakeholders to develop an indige-
nous GPU, Vaishnaw said.

Also, the government has selected 18

applications, which will receive funding
for the development of Al tools in the field :
of agriculture, learning disability, and :

mitigating climate change, he said.
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TATA POWER DELHI DISTRIBUTION LIMITED

A Tata Power and Delhi Government Joint Venture

MANGALAM ENGINEERING PROJECTS LTD.

CIN : L74899DL1984PLC017356

Regd. Office : 101C, Ground Floor, Kun_dan chse, Harmaga_rAshram, Mathura Road,_ New Delhi-110014

Yo B 5 n website: www. com Email : gineering.com
TATAPOWER-DDL Regd. Office: NDPL House, Hudson Lines, Kingsway Camp, Dethi-110 009 Extract of Unaudited Financial Results for the Quarter and Nine Months ended on December 31,2024 (3 in | akhs)
CIN No. U40109DL2001PLC111526, Website: tatapower-ddl.com " -
s Particulars Quarter Quarter | Nine months|Nine months|  Year
. ended ended ended ended ended
NOTICE INVITING TENDERS Jan 31,2025 N 31.12.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024
L. . . (Un-Audited)|(Un-Audited) (Un-Audited)| (Un-Audited)| (Audited)
TATA Power-DDL invites tenders as per foIIowmg details: 1 | Total income from operations (net) -3.33 3.02 12.06 32.70 38.09
i o " 2 | Net Profit/(Loss) for the period (before tax,
. Estimated | Availability | L@t Date & Time Exceptional and/or Extraordinary items) 6.4 041 301 | 2413 2753
Tender Enquiry No. Cost/EMD |  of Bid 0:3 Bid SungSSIOfn/ 3| Net Profit{Loss) for the period before tax (after|
inti ate and time o Exceptional and/or Extraordinary items) -6.24 0.41 3.01 24.13 271.53
Work Description (Rs.) | Document Opening of bids 4| Net Profit/{Loss) for the period after tax 485 806 295 328 228
(after Exceptional and/or Extraordinary items)
TPDDL/ENGG/ENQ/200001770/24-25 | 18 80 Crs/ 20.02.2025:1500 Hrs/| |5 | Total comprehensive income for the period
RC for Miscellaneous Civil Works in 392000 31.01.2025 20.02.2025:1530 Hrs [Comprising Profit/(Loss) for the period
PAN TPDDL B e ’ (after tax) and Other Comprehensive Income
TPDDL/ENGG/ENQ/200001774/24-25 after tax)] -66.21 82.09| -187.32 | 195.16 -33.92
" 3 6 | Equity Share Capital 12250 | 12250 12250 | 122.50 122.50
RC for Supply of 11kV Insulators: Pin, 6?%% h%%S/ 31.01.2025 2 '02'202511500 Hrs/ 7 | Reserves (excluding Revaluation Reserve) - - - - | 183474
Disc and Post Insulators 08, 21.02.2025;1530 Hrs | I3 Eamings Per Share (of £10/- each)
(not annualised)-
; CORRIGENDUM / TENDER DATE EXTENTION Basic : 040| 066|024 | 027 182
H i Previousl| : : Diluted: -0.40 -0.66 0.24 0.27 1.82
Tender Enqulry No. Publish g Rew.sed Due .Da?e & Time Notes : 1 The above is an extract of the detailed Un-Audited Financial Results for the quarter and nine months ended on December
Work Description ublishe of Bid Submission/ Date %é{)_ﬁ ﬁ\fetlil \fmth the fSti?clixjEx/ihgng:ieiémderR?gRu\alilon 3 OfI";nel SEBL(LEIingkaEndi(i)lherDisglcsu{e Requireme)ms) Religu\ationi]s
i i i . The full format of the Un-Audited Financial Resultis available on the Stock Exchange website (www.msei.in) as well as on the:
e & e of openig ofies 3™ TreaboveUn AuteResu e aue v o ndedon ecamber1 054 havs booh ovwe o
e above Un-Audited Results for the quarter and nine months ended on December 31, ave been reviewed by the Audit
TPDDL/ENGG/ENQIZOOOM 766/24-25 06.02.2025 at 1500 Hrs/ Committee and approved by the Board of Sirec(orsa( its meeting held on January 30, 2025 Y
RC for Installation, Testing and 06.01.2025 Ve 2 The Un-audited financial reisullsio;the Compa_nyAhavg bieen prepﬁred in accitl)rdance with the Indian Accouimng Standards (Ind
Commissioning of 66 KV cable 06.02.2025 at 1530 Hrs S) prescribed under Section 133 of the Companies Act, 2013 and other generally accepted accounting principles. !
. - - For and behalf of Board of Directors
Complete tender and corrigendum document is available on our Place: Kolkat Sdi- Nawal Khandelwal
website www.tatapower-ddl.com—»Vendor Zone — Tender / Corrigendum Documents Datod: .Ioamal:ry 30,2025 DIN: 033’1%%5’9'

JTEKT

JTEKT INDIA LIMITED

(CIN - L29113DL1984PLC018415)

Regd. Office: UGF-6, Indraprakash, 21, Barakhamba Road, New Delhi 110001.

Tel. No. : 011-23311924, 23327205,

E-mail: investorgrievance@jtekt.co.in; Website: www.jtekt.co.in

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED
31 DECEMBER 2024

(X in lakhs, except per equity share data)

S. Particulars Quarter ended Nine months ended Year ended
No. 31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

1. | Total income 59,351.65| 60,641.65 55,346.08 | 1,75,761.14 | 1,62,062.13 | 2,25,697.96

2. | Net profit for the period before tax 2,220.60 2,558.59 3,109.60 6,785.04 9,020.78 13,906.01
(before exceptional items)

3. | Net profit for the period before tax 2,220.60 2,632.37 3,109.60 6,858.82 9,760.04 14,645.27
(after exceptional items)

4. | Net profit for the period after tax 1,625.87 1,948.26 2,375.29 5,061.76 7,256.76 10,686.43
(after exceptional items)

5. | Total comprehensive income for the period 1,622.03 1,944 .44 2,352.77 5,050.27 7,186.98 10,590.89
[comprising profit for the period (after tax)
and other comprehensive income
(after tax)]

6. | Paid up equity share capital 2,542.80 2,542.80 2,444 .80 2,542.80 2,444 .80 2,542.80
(Face value of X 1/- per share)

7. | Other equity as shown in the Audited - - - - - 79,625.27
Balance Sheet (excluding revaluation
reserve)

8. | Earnings Per Share (EPS)
(Face value of X 1/- per share)
(not-annualised for the quarter)
(a) Basic 0.64 0.77 0.93 1.99 2.85 4.20
(b) Diluted 0.64 0.77 0.93 1.99 2.85 4.20

Notes :

Place : Gurugram
Date : 30th January, 2025

1. The above Statement of Unaudited Financial Results for the quarter and nine months ended 31 December 2024, were reviewed by the Audit
Committee and approved by the Board of Directors at their meeting held on 30 January 2025. The said results along with the limited review
report of the Statutory Auditors are available on the BSE Limited ('BSE') website (URL:www.bseindia.com), the National Stock
Exchange ('NSE') website (URL:www.nseindia.com) and on the Company's website (URL:www.jtekt.co.in). The financial results have been
prepared in accordance with the recognition and measurement principles of the Indian Accounting Standards ('Ind AS') prescribed under
Section 133 of the Companies Act, 2013.

2. The Company does not have any subsidiary/associate/joint venture company(ies), as on 31 December 2024.
Please scan the below QR code to view the full financial results:

For and on behalf of the Board of Directors of
JTEKT India Limited

Minoru Sugisawa
Chairman & Managing Director

THE POWER OF INDUSTRY

VOLTAMP TRANSFORMERS LIMITED

CIN : L31100GJ1967PLC001437
Registered Office : Makarpura, Vadodara - 390014, Gujarat, India.
Email : voltamp@voltamptransformers.com Website: www.voltamptransformers.com
Phone : 0265 6141403/480, 3041403/480

EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR

THE QUARTER & NINE MONTHS ENDED 31* DECEMBER, 2024
(Rs.in Lakhs)

Place : Vadodara
Date : 30" January 2025

VICE CHAIRMAN & MANAGING DIRECTOR

Quarter Nine months Quarter
Sr. . ended ended ended
No. Particulars 31/12/2024 31/12/2024 3112/2023
(Unaudited) (Unaudited) (Unaudited)
1 | Total income from operations (net) 48352.28 130941.60 40848.25
2 | Net Profit/ (Loss) for the period (before Tax, 10217.42 30696.51 12639.33
Exceptional and/or Extraordinary items)
3 | Net Profit/ (Loss) for the period before Tax 10217.42 30696.51 12639.33
(after Exceptional and/or Extraordinary items)
4 | Net Profit/ (Loss) for the period after tax 7340.24 22858.77 9461.30
(after Exceptional and/or Extraordinary items)
5 | Total Comprehensive Income for the period 7333.46 22838.44 9473.82
[Comprising Profit for the period (after tax)
and other Comprehensive Income (after tax)]
6 | Paid up Equity Share Capital (face value of Rs. 1011.71 1011.71 1011.71
10 each)
7 | Reserves (excluding Revaluation Reserve) ----
8 | Earnings Per Share (not annualised)
Basic: 72.55 225.94 93.52
Diluted: 72.55 225.94 93.52
Notes:

The above unaudited results for quarter and nine months ended 31* December 2024 have been reviewed by
the Audit Committee and approved by the Board of Directors at their respective meeting held on Thursday, 30"
January, 2025.
The above is an extract of the detailed format of quarter and nine months ended 31" December 2024 Financial
Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015. The full format of the quarter & nine months ended Financial Results are
available on the Company’s website at www.voltamptransformers.com and on the website of the Stock
Exchanges at www.bseindia.com and www.nseindia.com. The same can be accessed by scanning the QR
code provided below.

FOR VOLTAMP TRANSFORMERS LIMITED

KUNJAL. L. PATEL
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