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Sub: Outcome of Board Meeting held on May 29, 2024

Pursuant to the Regulation 30 read with Schedule Il and 33 of the SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015 (’Listing Regulations’) and other regulations, if applicable,
we hereby inform you that the Board of Directors of the Company at its Meeting held today i.e. May 29,
2024 have inter alia, approved the following matters:

1. Audited Financial Results:

The Board of Directors (‘BoDs’) have approved the Audited Standalone & Consolidated Financial Results
for the half year ended March 31, 2024 and Audited Financial Statement (Standalone and Consolidated)
for the year ended March 31, 2024, along with the report of the Auditors thereon. The results have been
reviewed by the Audit Committee and based on its recommendation, approved by the Board.

A copy of the said Financial Results together with the Auditors’ Report for the half year ended March 31,
2024, are enclosed herewith.

2. Unmodified Opinion:

The Statutory Auditors of the Company, have issued an Audit Report with unmodified opinion on the
Annual Audited Financial Results of the Company (Standalone and Consolidated) for the Financial Year
ended March 31, 2024. This declaration is being made pursuant to Regulation 33(3)(d) of the Listing
Regulations.

The Board Meeting of the Company commenced at 7.15 PM and concluded at 8.55 PM

You are requested to take the above information on record.
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The Board of Directors

CWD Limited

101,1ST FLR, PLOT NO. 439

Hashman Premji Building Kalbadevi Road,
Mumbai - 400002

CIN: - U31900MH2016PLC281796

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone Financial Results of CWD Limited ("the
Company') for the half year and year ended March 31, 2024 (the statement), including
the statement of assets & liabilities and statement of cash flows and the Notes thereon
("the Standalone Financial Results"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with relevant SEBI circulars in this regard ("SEBI
Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:
I. Is presented in accordance with the requirements of the Listing Regulations in
this regard; and
II.  Gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the net profit and other
financial information for the half year and year ended March 31, 2024.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s responsibilities for the Audit of
the standalone Financial Results section of our report. we are independent of the
company in accordance with the code of Ethics issued by the Institute of chartered
Accountants of India together with the ethics requirements that are relevant to our audit
of the financial results under the provisions of the companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Rk I y Management's Responsibilities for the Standalone Financials Results
-~ ~ .
fﬁ"edAcaO"Q‘ The Statement has been prepared on the basis of the standalone annual financial

statements. The Company's Board of Directors is responsible for the preparation of the

Office Address: Office No. 10, VihangVihar, Opp. Gautam Park, Panchpakhadi, Thane (West) - 400 602,
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Statement that gives a true and fair view of the net profit and other financial information
in accordance with the recognition and measurement principles laid down in
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 31 and Regulation 52 read with Regulation 63(2) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other if regularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring accuracy and
completeness of the accounting records relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole are free from material misstatement, whether due to fraud or error and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis
of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion. Forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company's internal control.



o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors

* Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the Accounting and Auditing
Standards and matters which are required to be included in the Audit Report under the
provisions of the Act and the Rules made there under. We conducted our audit in
accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

Other Matter

The standalone financial results include the results for the Half Year and Year ended
March 31, 2024 and March 31, 2023 being the balancing figures between audited figures
in respect of the full financial year and the published year to date figures upto the end of
the first half year of the respective financial year. Also, the figures upto the end of the half
year had only been reviewed and not subjected to audit.

FORDGM S & Co.

(Chartered Accountants) .

F.R.No.:112187W /| o
Date : 29t May 2024 \
Place : Mumbai B : \/ /&

\& S &
Hiren Jayantilal Maru
Partner

M. No.: 115279
UDIN: 24115279BKBWGT9673



CWD Limited

Standalone Cash Flow statement for the year ended 31st March 2024

(Rs. In Lakhs)
March 31, 2024 March 31, 2023
Amount in INR Amount in INR

Profit before tax and exceptional items 160 297
Profit before tax from dis-continuing operations
Profit before tax 160 297
Non-cas justme: 1

Depreciation/ amortization on mntiu;ing up-c-m—t}:m 292 269

Sundry balances written off/ (written back) 7 (0)
Interest expense 102 40
Interest income (7) 2)
Operating profit before working capital changes 554 605
Movements in working capital : o 3

Increase/ (decrease) in trade payables (61) (86)

Increase / (decrease) in long-term provisions 0 (2)

Increase / (decrease) in short-term provisions (0) 0

Increase/ (decrease) in other current liabilities (152) (84)

Decrease/ (Increase) in other non current assets (3) 1

Decrease/ (Increase) in other current assets (25) 18

Decrease / (increase) in trade receivables (449) (649)

Decrease [/ (increase) in inventories (378) 45

Decrease /[ (increase) in long-term loans and advances

Decrease / (increase) in short-teem loans and advances 196 (125)
Cash generated from /(used in) operations (318) (277)
Direct taxes paid (net of refunds) - (36) (30)
Net cash flow from/ (used in) operating activities (A) (354) (307)

Cash flows from investing activities

Purchase of fixed assets, including CWIP and capital advances (320) (243)
Proceeds from sale of fixed assets

Proceeds of current investments

Purchase of non-current investments - )

Proceeds of non-current investments )

Purchase of current investments

Proceeds from sale/ maturity of current investments .

Investments in bank deposits (having original maturity of more than
three months)

Redemption/ maturity of bank deposits (having original maturity of
more than three months)

Purchase consideration for amalgamation (note 35)

Proceeds of current investments

Proceeds of fixed deposits (under lien)

Purchase of fixed deposits (under lien)

Interest received 7 2

Dividends received from subsidiary company

Dividends received

Net cash flow from/ (used in) investing activities (B) (313) (249)




Cash flows from financing activities

For and on behalf of the Board of Directors of CWD LIMITED

Ui
: ) /
Zn o (3 ’;ﬁ

O )
Tejas Kothari
|Managing Director
[DIN: 01308288

Place: Mumbai
Date: 29th May 2024

Proceeds from issuance of share capital 553 -
Proceeds from long-term borrowings 493 178
Proceeds from short-term borrowings 655 31
Expenses related to issue of shares - -
Repayment of long-term borrowings (478) (21)
Interest paid (102) (40)
Net cash flow from/ (used in) in financing activities (C) 1,121 149
T(;J)ct increase/(decrease) in cash and cash equivalents (A + B + 454 (407)
Cash and cash equivalents at the beginning of the year 80 487
Cash and cash equivalents at the end of the year 534 80
Components of cash and cash equivalents
Cash on hand 15 12
With banks- on current account 519 68
Total cash and bank balances 534 80
Less: Fixed Deposits (under lien)
Cash & Cash Equivalents in Cash Flow Statement: 534 80
0 0




CWD LIMITED

STANDALONE AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31st

MARCH 2024
Particulars Audited Audited
As at Asat
31-Mar-24 31-Mar-23
I |[EQUITY AND LIABILITIES
1 Iders' Fun
(a) [Share Capital 361.14 " 361.14
(b) [Reserves and Surplus 1,865.19 1,751.90
(c) |Money received against share warrants 552.78 -
Sub-total shareholder's funds 2,779.11 2,113.04
2 n-Curr iabilities
(a) |Long-term borrowings 266.73 251.63
(b) |Deferred-tax liabilities (net) 21.15 25.22
(c) |Long-term provisions 28.03 27.55
Sub-total non-current liabilities 315.91 304.39
3 |Current Liabilities
(a) [Short-term borrowings 884.02 229.10
(b) |Trade Payables 133.25 194.03
(c) |Other current liabilities 321.81 466.67
(d) [Short-term provisions 79.14 64.87
Sub-total current liabilities 1,418.22 954.67
TotalEquity and Liabilities 4,513.24 3,372.10
11 |ASSETS
1 [Non-current assets
(1) |Property, Plant and Equipment 258.04 184.82
(b) |Intangibles assets 675.27 035.88
Capital work in progress/ Intangible under
(c) |development 311.70 96.10
(d) |Deferred-tax assets(net)
(e) |Non-current investments 292 2.92
(f) |Long term loans and advances
(d) |Other non-current assets @ 246.81 222.06
Sub-total non-current assets 1,494.74 1,441.78
2 |Current Assets »
(a) |Investments 6.97 6.97
(b) [Inventories 1,046.78 668.32
(¢) |Trade receivables 1,233.89 784.69
(d) |Cash and cash equivalents 533.57 79.92
(e) [Short-term loans and advances 192.13 388.41
(f) |Other current assets 5.15 2.01
Sub-total current assets 3,018.50 1,930.32
Total assets 4,513.24 3,372.10

For and on behalf of the Board of Directors of CWD LIMITED

=7 1 fé&z:"‘

Tejas Kothari |\ 'J'\
Managing Director

w

[DIN: 01308288]

Place: Mumbai
Date: 29th May 2024




CWD LIMITED

STANDALONE AUDITED STATEMENT OF PROFIT AND LOSS FOR HALF YEAR AND YEAR ENDED MARCH 31, 2024

(Rs. In Lakhs)

Particulars For the Half Year ended For the Year ended
31-03-2024 30-09-2023 | 31-03-2023 | 31-03-2024 | 31-03-2023
Audited Unaudited Audited Audited Audited
I |Revenue from operations (net of taxes) 1,540.69 557.36 1,375.54 2,098.05 2,271.95
11 |Other Operating Income 26.00 1.74 18.68 27.74 20.23
Tl |Total revenue (I+1T) 1,566.68 559.10 1,394.22 | 2,125.79 2,292.18
IV |Expenses e =
(a) |Cost of material consumed 680.31 309.16 220.21 989 .47 743.50
(b) [Changes in inventories of finished goods, -60.18 54.05 463.89 (6.12) 157.60
work-in-progress and stock in trade
(c) |Employees benefits expenses 161.95 109.63 83.81 271.58 273.05
(d) [Finance cost 66.53 41.49 26.27 108.02 47.00
(¢) |Depreciation and amortisation expenses 141.12 150.90 150,11 292.02 269.22
(f) |Other expenses 164.14 146.85 346.91 311.00 504.33
Total Expenses 1,153.87 812.09 1,291.20 1,965.96 1,994.70
V  |Profit / (Loss) before exceptional and 412.82 (252.99) 103.02 159.83 297.48
extraordinary items and tax (III-IV)
VI |Exceptional items - - .
VII |Profit / (Loss) before extraordinary 412.82 (252.99) 103.02 159.83 297.48
items and tax (ITI-IV)
VIII |Extraordinary items - - -
IX |Profit before tax 412.82 (252.99) 103.02 159.83 297.48
X |Tax expenses - -
(a) |Current Tax (50.60) (24.67) (50.60) (65.41)
(b) |Excess/(Short) provision in earlier year - (0.41)
(c) |Deferred Tax - 4.07 (1.65) 4.07 (15.61)
X1 |Profit / (Loss) for period from 366.29 (252.99) 76.28 113.30 216.45
continuing operations (IX-X)
XII |Profit / (Loss) for period from
Discontinuing operations
XIII | Tax expenses from discontinuing - -
operations
XIV [Profit / (Loss) for period from - - -
Discontinuing operations (after tax) i«
(XII-XT1T)
XV |Profit / (Loss) for period (XI+XIV) B} 366.29 (252.99) 76.28 113.30 216.45
XVI |Earning per equity share (of Rs 10 - -
cach) (not annualised) before and
(after extraordinary items)
(a) |Basic 10.14 (7.01) 2.11 3.14 5.98
(b) |Diluted 10.14 (7.01) 211 314 5.08
XVII | Paid up equity share capital (Face 10.00 10.00 10.00 10.00 10.00
value of Rs 10/~ each)

See accompanying notes to financial results

For and on behalf of the Board of Directors of CWD LIMITED

%/IW-

Tejas Kothari
|Mam1ging Director
[DIN: 01308288]

Place: Mumbai
Date: 29th May 2024




Ritio Analvaisani 1t C
Particluars As on 31/3/2024 As on 31/3/2023
1. Debt-Equity Ratio 041 5]
2 Debt Service Coverage Ratio 097 1012
3. Inkerest Serice Coverage Rano 549 15.38
4. Oustanding Rﬂluﬁahk Preference Shares N/A N/A
5. Capual Redempuion Reserve/ Deb Redemy Reserve N/A N/A
. Net worth 27701 2,113
7. Net profit after tax 5.40%% 9.51%
B EPS 5.98]
0, Current Ratio 13 202
10, Lo term debt to working capaal 213 02
1. Had debis to Accounts recevable rano 8
12, Current Labihiy Rano (.82 0.76
13, Total Debt 1o Total Receivable Ratio 1.14 104
14. Debtors Tumnover Rano 208 +M
13, laventory Tumover Rano 245 20
16, Operating Margin 7% 27
Basis of Raii
| 2023-21 2022:23
Cuerent Rano Current Assers Current Labihnes 301850 141822 1,930.32 054.67
Total Debr Toral Equiy (Equity capital + Resceves &
Diebit-Equity Rano (barrowings) Surplus) 1,150.76 277911 480,72 2,113.04
Debr Seevice Coverage
Hato EBITA Fmance Cost + Pancipal Repayment 559.87 579.72 613.70 662
Interedt Servace Coverage
Rano EBITA Interest Expense 559.87 102.07 613,70 300
Revenue from Averge Inventory {(Opening liventory
Tnventory ftumover mtn operatins + Closing Inventony)/2) 2IMR05 857.55 iy d IS GOLGY
Trale Reconvables tumover |Revenue from Average Debtors | (Opemng Debrors +
fann Operations Closmg Debtons)/2) 28405 1,069, 29 22195 460,27
Net profit et Net profit after x| Revenue from operanans 113.30 2,M8.05 216,04 2271.95
Clperating Margin EBIDTA Revenue from operatons 55087 2008.05 il 370 227195
Long term debt 10 workng
cuparal Long erm Debt [ Workmg Capital 266.73 1,600,268 25163 975.65
Bad debits 10 Accounts Average Debtors [(Opening Debtors +
recevable rtio Bad Debis Closing, Debtors)/2) - 1,009.29 - 460,27
Current Laability Rano Curvent Lubilines | 'Toml Labilines 1418.22 173,13 95467 1.259.006
Total Debt o Towl Toml Debt Averge Debtors |(Opening Debitors +
Recenable Rano | (borrowings) Closing Debtors)/2} 1,150,760 1,009.29 480,72 460,27

> CWD LIMITED

Notes o Smndalone Audhted foancals resules for the Year ended on 315t March 2024:

1 The above financial results are as per Regulanon 33 of the SEBI (Listng Obligaions ar losure Requirements) Regulanons, 2005 and beng reviewed by
the Audit Committee and have been approved by the Board of Direetors of the Compant at their respective meetmg held on May 29, 2024,

2 The standalone financial results for the half year ended 31st March, 2024 have been subjeeted to andit by the statutory audivors of the Company and the
Stantory Auditors have issued an fified report on the gudited Financial Resubs

3 The statemnent s prepared i accordance wath the requirement of Accounnng Standards specified under secnon 133 of Compames Aet, 2003 read with Rulbe 7
of € {Accounts) Rubes, 2014

4 During frnancial year 2324, the company has alloted 2, 98,000 Warrnts @ price of Rs 747 eomprises of Rs 2226.00 likhs. The company has receved

unts of Rs 55278 lakhs as first tranche g Agmnst the warmants ssucd

5 The company w engaged m only one | hence no mi has been furmshed m 1 with AS 17 on "Segment Reporting” ssued by the
Lnstitute OF Ch | Acc OF lidia

6 Fagures for the half year ended 315t March 2024 are the balwemng figures berween the audited figures for the full financial year and the figures for the half
year cnded on 3ih September 2024,

7 The figures for the correspondmg 1 penod have been regrouped)/ rechssified wherever necessary, 10 make them c bl

B The results for the year ended 315t March, 2024 are avabible on BSE Limited website (www bsemdia.com) and on the Company'’s website
(hnps/ Sewdin.com,about. html)

For and on behalf of the Board of Directors of CWD LIMITED

//ﬂmtéﬁ

Tejas Kothari
Managing Director
[DIN: 01308288]

Place: Mumbai
Date: 29th May 2024




D GM S & Co.

Chartered Accountants

Hiren J. Maru
B frnl ".‘ DISA, DIRM

e Mdrch 31,2024 of the Company Pursuant to the

l n 33 of the SEBI (Listing Obligation and Disclosure Requirement)
Bﬁgulaﬁan.&zm
To,

The Board of Directors

CWD Limited

101,1ST FLR, PLOT NO. 439

Hashman Premji Building Kalbadevi Road,
Mumbai - 400002

CIN: - U31900MH2016PLC281796

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Consolidated Financial Results of Holding Company
CWD Limited('the Company') for the half year and year ended March 31, 2024 (the
statement) and its subsidiary company SDG Global Private Limited, CWD Manufacturing
Private Limited and CWD Innovation HK Limited for the half year and year ended March
31, 2024, including the consolidated statement of assets & liabilities and consolidated
statement of cash flows and the Notes thereon ("the Consolidated Financial Results"),
being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
relevant SEBI circulars in this regard ("SEBI Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

I Is presented in accordance with the requirements of the Listing Regulations in
this regard; and

Il Gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the net profit and other
financial information for the half year and year ended March 31, 2024.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s responsibilities for the Audit of
the consolidated Financial Results section of our report. we are independent of the
company in accordance with the code of Ethics issued by the Institute of chartered
Accountants of India together with the ethics requirements that are relevant to our audit
of the financial results under the provisions of the companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with

Office Address: Office No. 10, VihangVihar, Opp. Gautam Park, Panchpakhadi, Thane (West) - 400 602,

Mabharashtra, India. . _
Cell: 491 9320268900 Ph.: 022 4601 2965 / 2545 2965 Lmail: hirenmaru@yahoo.co.uk




these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial
statements. The Company's Board of Directors is responsible for the preparation of the
Statement that gives a true and fair view of the net profit and other financial information
in accordance with the recognition and measurement principles laid down in
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 31 and Regulation 52 read with Regulation 63(2) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other if regularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring accuracy and
completeness of the accounting records relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole are free from material misstatement, whether due to fraud or error and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis
of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud



is higher than for one resulting from error, as fraud may involve collusion. Forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company's internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and. based on the audit evidence obtained, whether 4 material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate. to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, includinz
the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters.
the planned scope and timing of the audit and significant audit findings, including anv
significant deficiencies in internal control that we identify during our audit.

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the Accounting and Auditing
Standards and matters which are required to be included in the Audit Report under the
provisions of the Act and the Rules made there under. We conducted our audit in
accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement,

Other Matter

We did not audit the financial statements/results of all three subsidiaries whose
financial statements as at March 31, 2024, for the vear ended on that date is considered
in consolidated financial statements. These financial statements have been furnished to
us by the management and our opinion on the consolidated financial result in so far it
relates to amounts and disclosure included in respect of its subsidiaries. is based solely
on the financial information / results certified by the Board of Directors.

Our opinion is not modified in respect of this matter with respect to reliance on financial
information / results certified by the Board of Directors.



The consolidated financial results include the results for the Half Year and Year ended
March 31, 2024 and March 31, 2023 being the balancing figures between audited figures
in respect of the full financial year and the published year to date figures upto the end of
the first half year of the respective financial year. Also, the figures upto the end of the half
year had only been reviewed and not subjected to audit.

Date : 29t May 2024
Place : Mumbai

FORDGM S & Co.
(Chartered Accountant}) :
F.R.No.:112187W ,~ o\

0142187W
’)ﬁ
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Hiren Jayantilal Maru oq Acc

Partner
M. No.: 115279
UDIN: 24115279BKBWGU3946
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CWD Limited

Consolidated Cash Flow statement for the year ended 31st March 2024

(Rs. In Lakhs)
March 31, 2024 March 31, 2023
Amount in INR Amount in INR

Profit before tax and exceptional items 160 296.89
Profit before tax from dis-continuing operations
Profit before tax 160 296.89
Non-cash adjustment to reconcile profit before tax to net cash flows

Depreciation/ amortization on continuing operation 292 269.22

Sundry balances written off/ (written back) 7 (0.31)
Interest expense 102 39.95
Interest income 7 1.55
Operating profit before working capital changes 554 607.30
M Iuvcmenm\\.'urking cnpiml:_-_ 5

Increase/ (decrease) in trade payables 31 (87.18)

Increase / (decrease) in long-term provisions 0 (1.87)

Increase / (decrease) in short-term provisions (0) 0.05

Increase/ (decrease) in other current liabilities (148) (83.57)

Decrease/ (Increase) in other non cucrent assets (3) 1.02

Decrease/ (Increase) in other current assets (25) 18.01

Decrease / (increase) in trade receivables (546) (648.85)

Decrease / {increase) in inventories (378) 44.63

Decrease / (increase) in long-term loans and advances

Decrease / (increase) in short-term loans and advances 96 (124.82)
Cash generated from /(used in) operations (419) (275.48)
Direct taxes paid (net of refunds) 2 (36) (29.53)
Net cash flow from/ (used in) operating activities (A) (454) (305.00)

Cash flows from investing activities
Purchase of fixed assets, including CWIP and capital advances (320) (243.23)
Proceeds from sale of fixed assets

Proceeds of current invesrments

Purchase of non-current investments - (6.97)

Proceeds of non-current investments <

Purchase of current investments

Proceeds from sale/maturity of current investments *

Investments in bank deposits (having original maturity of more than
three months)

Redemption/ maturity of bank deposits (having original maturity of
more than three months)

Purchase consideration for amalgamation (note 35)

Proceeds of current investments

Proceeds of fixed deposits (under lien)

Purchase of fixed deposits (under lien)

Interest received 7 (1.55)

Dividends received from subsidiary company

Dividends received

Net cash flow from/ (used in) investing activities (B) (313)




For and on behalf of the Board of Directors of CWD LIMITED
(Formerly known as CWD Innovation Ltd)

T WS LAy
s 9 )
Tejas Kothari g m

Managing Director O (9}
[DIN: 01308288

Place: Mumbai
Date: 29th May 2024

Cash flows from financing activities
Proceeds from issuance of share capital 553 -
Proceeds from long-term borrowings 593 178.41
Proceeds from short-term borrowings 655 31.28
Expenses related to issue of shares - -
Repayment of long-term borrowings (478) (20.71)
Interest paid (102) (39.95)
Net cash flow from/ (used in) in financing activities (C) 1,221 149.03
: : s =
gct increase/(decrease) in cash and cash equivalents (A + B 454 (407.73)
Cash and cash equivalents at the beginning of the year 81 489.15
Cash and cash equivalents at the end of the year 535 81.40
Components of cash and cash equivalents
Cash on hand 16 12.76
With banks- on current account 519 68.64
Total cash and bank balances 535 81.40
Less: Fixed Deposits (under lien) - -
Cash & Cash Equivalents in Cash Flow Statement: 535 81.40
0 (0.00)




CWD LIMITED

Consolidated AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH

2024
(Rs. In Lakhs)
Particulars Audited Audited
As at ~ Asat
31-Mar-24 31-Mar-23
1 |[EQUITY AND LIABILITIES
1 |Shareholders' Funds
(a) [Share Capital 361.14 361.14
(b) |Reserves and Surplus 1,940.33 1,827.03
(c) |[Money received against share warrants 552.78
Sub-total shareholder's funds 2,854.25 2,188.17
2 n-Cur iabiliti :
(a) |Long-term borrowings 375.37 260.09
(b) |Deferred-tax liabilities (net) 21.15 25.22
(c) |Long-term provisions 28.03 27.55
Sub-total non-current liabilities 424.55 312.86
3 |Current Liabilities
(a) |Short-term borrowings 884.02 229.09
(b) [Trade Payables 135.18 103.88
(c) |Other current liabilities 326.36 466.90
(d) |Short-term provisions 84.10 69.77
Sub-total current liabilities 1,429.66 869.63
TotalEquity and Liabilities 4,708.46 3,370.66
I1 [ASSETS
1 |Non-current assets
(a) |Property, Plant and Equipment 258.04 184.82
(b) |Intangibles assets 675.27 935.88
Capital work in progress/ Intangible under
(c) [development 311.70 96.10
(d) |Deferred-tax assets(net)
(e) [Non-current investments - -
(f) |Long term loans and advances
(d) [Other non-current assets P 246.81 222.06
Sub-total non-current assets 1,491.82 1,438.86
2 |Current Assets
(a) |Investments ¥ 6.97 6.97
(b) |Inventories 1,046.78 668.32
(¢) |Trade receivables 1,330.45 784.69
(d) |Cash and cash equivalents 535.17 81.40
(e) |Short-term loans and advances 292.11 388.41
(f) |Other current assets 5.15 2.01
Sub-total current assets 3,216.64 1,931.80
Total assets 4,708.46 3,370.66

For and on behalf of the Board of Directors of CWD LIMITED

L/
O~
i TS )
O m
Tejas Kothari (v
»

Managing Director

[DIN: 01308288]

Place: Mumbai
Date: 29th May 2024




CWD LIMITED

Consolidated AUDITED STATEMENT OF PROFIT AND LOSS FOR THE HALF YEAR AND YEAR ENDED MARCH 31, 2024

(Rs. In Lakhs)

Particulars For the Half Year ended For the Year ended
31-03-2024 30-09-2023 | 31-03-2023 | 31-03-2024 | 31-03-2023
Audited Unaudited Audited Audited Audited
I |Revenue from operations (net of taxes) 1,540.69 557.36 1,375.54 2,098.05 2,271.95
1T |Other Operating Income 26.00 1.74 18.68 27.74 20.23
111 |Total revenue (I+11) 1,566.68 559.10 1,394.22 | 2,125.79 2,292.18
IV |Expenses % =
(a) |Cost of material consumed 680.31 309.16 220.21 989.47 743.50
(b) [Changes in inventories of finished goods, -60.18 54.05 463.89 (6.12) 157.60
work-in-progress and stock in trade
(c) |Employees benefits expenses 161.95 109.63 83.81 271.58 273.05
(d) [Finance cost 66.53 41.49 26.27 108.02 47.05
(¢) |Depreciaton and amortisation expenses 141.12 150.90 150.11 292.02 269.22
(f) |Other expenses 164.14 146.85 346.91 311.00 504.86
Total Expenses 1,153.87 812.09 1,291.20 1,965.96 1,995.29
V' |Profit / (Loss) before exceptional and 412.82 (252.99) 103.02 159.83 296.89
extraordinary items and tax (I1I1I-IV)
VI |Exceptional items - = =
VII |Profit / (Loss) before extraordinary 412.82 (252.99) 103.02 159.83 296.89
items and tax (ITI-IV)
VIII |Extraordinary items - - -
IX [Profit before tax 412.82 (252.99) 103.02 159.83 296.89
X |Tax expenses - -
(a) |Current Tax (50.60) (24.67) (50.60) (65.41)
(b) |Excess/(Short) provision in earlier year - (0.41) -
(¢) |Deferred Tax 4.07 (1.65) 4.07 (15.01)
XI |Profit / (Loss) for period from 366.29 (252.99) 76.28 113.30 215.87
continuing operations (IX-X)
XII |Profit / (Loss) for period from - -
Discontinuing operations
XIII | Tax expenses from discontinuing - -
operations
XIV |Profit / (Loss) for period from - -
Discontinuing operations (after tax) <
(XII-XIIT) '
XV |Profit / (Loss) for period (XI+XIV) 366.29 (252.99) 76.28 113.30 215.87
XVI [Earning per equity share (of Rs 10 " -
each) (not annualised) before and (after
extraordinary items)
@ |Basic 10.14 (7.01) 2.11 3.14 5.8
) |Diluted 10.14 7.01) 2.11 3.14 5.98
XVII|Paid up equity share capital (Face 10.00 10.00 10.00 10.00 10.00
value of Rs 10/- each)

See accompanying notes to financial results

For and on behalf of the Board of Directors of CWD LIMITED

Tejas Kothari
Managing Director
[DIN: 01308288]

Place: Mumbai
Date: 29th May 2024




Siaitn vl a1

B As on 31/3/2024 As on 31/3/2023
1. Debt-Equity Ratio 044 022
2. Debit Service Coverage Ratio 0.97 [N
3. _Interest Service Coverage Rabo 549 1533
4, O ding Red ble Prefi Shares N/A N/A
5. Capiral Red Reserve/ Debemmures Redemy Reserve N/A K7A
6. Net worth 2.854.25 218817
7. Net profit after tax 5.40% 9.50%
8. EPS - /5 598
9. Current Rato 225 il
10, Long term debit to working eapial 225 FE]
11, Bad debis 1o Accounts recevable rano -
12, Cuerent Luslality Rano 077 0.74
13. Total Debr to Total Recevable Ratio 119 1.4
14, Debitors Tumover Rano 1.98 1.94
15, luventory Tumover Ratio 245 129
16, Operatmg Marggn 27 ErL
Basis of Ratio
| 2023-24 202223
Ratio [Numerator | Denominatar Numerator ___[Denominater ___|Numerator | Denominator
Current Rano Current Assets Current Labilities 321604 1,429.66 1,931.80 B60.63
Total Debr Total Equiy (Equity capital + Reserves &
Debit-Eqquity Ravo {t i) Surplus) 1,259.39 2,854.25 489.18 2188.17
Debt Service Coverage
Ranvo 2 EBITA Finance Cost + Pancypal Repayment 550.47 579.72 613.17 60.66
Intercst Service Coverage
Rano EBITA Interest Expense 559.87 102.07 61317 395
Reveniie from Average Inventory | (Opening Inventory
Tuventory umover mno  foperanons + Closing lnventory)/2) 298,05 R57.55 2271.95 G063
T'rade Recenables mmover | Revenue from Average Debtoes {(Opeming Debtors +
G operations Closing Debtors)/2} 20805 1,057.57 22371.95 46027
Net peofit rano Net profit after tax | Revenue from operanons 11330 210805 215.86 2271.95
Oxperating Margn EBIDTA Revenue from operations 550.87 2008.05 61317 237195
Long werm debi o working
capual Long term Debt Working Capital 375.37 1,786.98 26009 106217
Bad debss w Accounts Average Debtors {(Openmyg Debtoes +
recewable rano Bad Debes Closug Debtors) /2] . 105757 - 3627
Current Labiliy Rano Current Labilines | Total Liabihio 1429.66 1,854.21 86%.03 118249
Total Debt 1o Total Taotal Debn Average Debtoes {(Opening Debtors +
| Recenable Rato (bormowirigs) Closing Debtors)/2) 1,239.39 1,057.57 4R9.18 460,27
> CWD LIMITED
Notes 1o Consobdared Audited financals results for the Year ended on 315t March 2024;
I The above fimancial results are as per Regulation 33 of the SEBI (Listing Obligangas and Discl Requi ) Regul 2005 and bemg reviewed by
the Audit Committee and have been appoved by the Boasd of Directors of :I:c!ﬂ\pnm‘ at their respective mecting hekd on May 29, 2024,
2 The Consoldated financal results for the half year ended 315t March, 2024 have been subjeeted 1o audit by the stamutory auditors of the Company and the
Stamtory Auditors have ssved an dufied reporign the Audued Fmancal Resulis
3 The 18 prepared n 1 wath the requirement of Accounting Standards specified under section 133 of Compamies Act, 2013 read with Rule 7
of Compaies (A Rules, 2014
1 Durmy fmancinl vear 23.24, the Cl‘m:lnl;}' has allotted 2, 98,000 Wareants @ price of Rs 747 comprises of fts 222606 lakhs. The eompany has recened
of Rx 552,78 lakhs as first tranche payments agamst the wa issued
5 The pany 15 engaged w only one b henee no mi has been furnshed i aceondance with AS 17 on “Segment Reporung™ ssued by the
Institute OF Cl I Acc OF India
6 Figures for the half vear ended 3181 March 2024 are the balincmg figures berween the andied fygires for the full financal year and the figures for the half
vear ended on 30th September 2023
7 The figures for the ponding previous period have been regrouped/ reclissified wh v, 1o make them bk
8 The resulis for the year ended 31st March, 2024 are availible on BSE Limited website (www.bsemdia.com) and on the Company’s website
(hitps:/ ewdin.com/about hml)

‘Tejus Kothari
Muanaging Director
| DIN: 01308288]

Place: Mumbai
Date: 20th May 2024

For and an behalf of the Board of Direcrors of CWD LIMITED
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Connected World. Connected Future.

MAKE 1K INIR <

May 29, 2024

To,

BSE Limited,
P.J.Towers, Dalal Street,
Mumbai 400001

Scrip Code: 543378
ISIN: INEOH8H01019

Sub: Declaration pursuant to Regulation 33 (3) of Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements), 2015 (as amended from time to time)

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure Requirements), 2015 (as
amended from time to time), we hereby declare that the Auditors Report on standalone and consolidated
financial results for the year ended March 31, 2024, issued by Statutory Auditor of the Company is with
unmodified opinion.

You are requested to take the above information on record.

Thanking You,
Yours faithfully,

FOR CWD LIMITED

Tejas Ramniklal Kothari
2024.05.29 21:10:13 +05'30'

Tejas Kothari
Jt. Managing Director & CFO
DIN: 01308288

Regd. Office : Development Centre : Factory :

101, 1st Floor, Hasham Premji CHS, A 1002, Rupa Solitaire Building, Plot No.13/1, Koorgally Village,
439 Kalbadevi Road, Millennium Business Park, Mahape, Elawala Hobil,

Marine Lines, Mumbai - 400 002 Ghansoli, Navi Mumbai - 400 002, Mysuru - 570018.

CIN Number : U31900MH2016PLC281796 P9 info@cwdin.com & www.cwdin.com 0 +91-9029025141
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